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	EXAME NACIONAL DE SELEÇÃO 2002

	
	2o Dia: 18/10 (Quinta-feira) – Manhã – 10h 30 às 12h 45 - INGLÊS


Instruções

1. Este CADERNO é constituído de quinze questões objetivas.

2. Caso o CADERNO esteja incompleto ou tenha qualquer defeito, o(a) candidato(a) deverá solicitar ao fiscal de sala mais próximo que o substitua.

3. Recomenda-se não marcar ao acaso: cada item cuja resposta divirja do gabarito oficial acarretará a perda de 
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 ponto, em que n é o número de itens da questão a que pertença o item, conforme consta no Manual do Candidato.

4. Durante as provas, o(a) candidato(a) não deverá levantar-se ou comunicar-se com outros(as) candidatos(as).

5. A duração da prova é de duas horas e quinze minutos, já incluído o tempo destinado à identificação – que será feita no decorrer das provas – e ao preenchimento da FOLHA DE RESPOSTAS.

6. A desobediência a qualquer uma das recomendações constantes nas presentes Instruções, na FOLHA DE RASCUNHO e na FOLHA DE RESPOSTAS poderá implicar a anulação das provas do(a) candidato(a).

AGENDA

· 24/10/2001 – A partir das 20h, divulgação dos gabaritos das provas objetivas, nos endereços: http://www.unb.br/ih/eco/ e http://www.anpec.org.br 

· 24 a 26/10/2001 – Recursos identificados pelo autor serão aceitos a partir do dia 24 até às 20h do dia 26/10 do corrente ano. Não serão aceitos recursos fora do padrão apresentado no manual do candidato (página 19). 

· 23/11/2001 – Entrega do resultado da parte objetiva do Exame aos Centros. 
· 24/11/2001 – Divulgação do resultado pela Internet, nos sites acima citados. 
OBSERVAÇÕES:

· Em nenhuma hipótese a ANPEC informará resultado por telefone.

· É proibida a reprodução total ou parcial deste material, por qualquer meio ou processo, sem autorização expressa da ANPEC.
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	EXAME NACIONAL DE SELEÇÃO 2002

	
	2o Dia: 18/10 (Quinta-feira) – Manhã – 10h 30 às 12h 45 - INGLÊS


· Nas questões de 1 a 15, marque, de acordo com o comando de cada uma delas: itens VERDADEIROS na coluna V; itens FALSOS na coluna F.

· Use a Folha de Rascunho para as devidas marcações e, posteriormente, a FOLHA DE RESPOSTAS.

BASED ON YOUR INTERPRETATION OF THE TEXTS THAT FOLLOW, DETERMINE IF EACH STATEMENT IS TRUE OR FALSE. 
FIRST TEXT

At length, in 1776, our illustrious countryman, Adam Smith, published the “Wealth of Nations” – a work which has done for Political Economy what the Essay of Locke did for the philosophy of mind. In this work, the science was, for the first time, treated in its fullest extent; and the fundamental principles on which the production of wealth depends, established beyond the reach of cavil and dispute. In opposition to the Economists, Dr. Smith has shown that labor is the only source of wealth, and that the wish to augment our fortunes and to rise in the world – a wish that comes with us from the womb, and never leaves us till we go into the grave – is the cause of wealth being saved and accumulated: he has shown that labor is productive of wealth when employed in manufactures and commerce, as well as when it is employed in the cultivation of the land; he has traced the various means by which labor may be rendered most effective; and has given a most admirable analysis and exposition of the prodigious addition made to its powers by its division among different individuals and countries, and by the employment of accumulated wealth, or capital, in industrious undertakings. He has also shown, in opposition to the commonly received opinions of the merchants, politicians, and statesmen of his time, that wealth does not consist in the abundance of gold and silver, but enjoyments of human life; that it is in every case sound policy to leave individuals to pursue their own interest in their own way; that in prosecuting branches of industry advantageous to themselves, they necessarily prosecute such as are, at the same time, advantageous to the public; and that every regulation intended to force industry into particular channels, or to determine the species of commercial intercourse to be carried on between countries, is impolitic and pernicious – injurious to the rights of individuals – and adverse to the progress of real opulence and lasting prosperity. 

J. R. McCulloch, on Adam Smith and Laissez-Faire from The Principles of Political Economy, 1830. Reprinted in: Charles Dickens, Hard Times. W.W. Norton & Co, 1990: 318-319.

QUESTION 01

The text permits us to conclude that:

Ⓞ Adam Smith was as great a philosopher as Locke.

① Smith’s analysis of the causes of the production of wealth lies beyond the reach of petty objections.

② There is no ground for comparison between Smith’s and Locke’s works.

③ Smith’s was the first complete analysis of what causes a nation’s wealth.

④ The “Wealth of Nations” was published in installments during the year of 1776.
QUESTION 02

The text permits us to conclude that:

Ⓞ Adam Smith was not an economist.
① Adam Smith was unfriendly to the economists.
② Humans desire to succeed is the major driving force of economic progress.
③ Humans are naturally ambitious.
④ Adam Smith contradicted the ideas of the Economists about the sources of wealth.
QUESTION 03

According to the text:

Ⓞ Agriculture is the sole source of wealth.

① Labor may be productively employed no matter in what sector.
② Smith explains how the increase in labor productivity is augmented by the division of labor and the accumulation of capital.
③ Labor may be rendered more effective when employed in agriculture than in commerce and industry.
④ The division of labor is the only source of labor’s productivity increase.
QUESTION 04

The text leads us to conclude that:

Ⓞ Merchants, politicians, and statesmen in Smith’s time shared the idea that precious metals were what wealth was all about.
① To let individuals enjoy themselves is sound policy.
② By “enjoyments of human life”, the author really meant “goods that render utility”.
③ Smith’s definition of what constitutes wealth was a major departure from the commonly held opinions in his time.
④ Smith advised his countrymen to pursue the enjoyment of life, not gold and silver.

QUESTION 05

The text permits us to conclude that:

Ⓞ The individuals’ and society’s interests coincide.
① Regulation of commerce and industry is detrimental to progress.
② Infringement of the individuals’ right to choose runs contrary to society’s interests.
③
Unrestrained commercial intercourse between countries often leads to the stronger taking advantage of the weaker and is, for this very reason, impolitic.
④ Prosperity cannot last unless industry and commerce are forced into particular channels.

SECOND TEXT

Sir, - Allow a working man to thank you for your able article on “strikes” in The Times of yesterday, and to avoid waste of your valuable space, I will proceed at once to give you a case in point.


I was three months ago at work for a good master in a good shop, one among 200, and quite content, as was the majority, with the remuneration received – viz., 5s per day. About this time trade meetings were convened to discuss the propriety of demanding an advance of 10 per cent, or 5s. 6d. per day, and a few of our men attended. A deputation was appointed and awaited on our employer, with an intimation that, unless their demand was complied with, a “strike” would be the result. The master plainly stated that, having contracts on hand to a very great amount, the completion of which in a few months was insured by heavy penalties, he could not, without great pecuniary loss, - indeed, not without risk of failure, - at once grant their request, but that, if his men would remain at their work on the then terms, he would endeavor to make such arrangements as would enable him to meet their demand when a portion of his present contracts were worked out, - say, in five or six month; but, no; the deputation were not inclined to entertain anything so reasonable as this. Other meetings were called, at which some half-dozen “speakers” and “grand movers” used all their eloquence to prove employers tyrants and workmen slaves. The result was a “turn-out”; the great majority  going out because they were afraid to be marked men, and because they had no confidence in each other, although they were convinced they were thereby doing their employer an injustice and running a risk of gaining a questionable advantage for themselves. After remaining idle some time the contracts pressed so much that our employer was compelled to succumb, and we all returned with the advance demanded. But mark the sequel. I and a great many others were in a short time discharged, and arrangements were made to extend the time for several large contracts, thereby dispensing with our services. Another result is, that the high rate of wages in town has drawn so many hands from the country, although there was no lack of workmen before the advance, that I have not been able since to procure a job at the new rate of wages; and, Sir, my case is the case of hundreds besides. To keep myself from starving, I offered to work in a large shop at the old rate of 5s., but as soon as this became known I was literally hunted out of the shop, and I am now, no doubt, what is so much dreaded by all my class – a marked man.


I am not allowed to work for what my own conviction tells me is a fair remuneration, and cannot procure employment at the advanced rate, as no master is inclined to set on more workmen, under present circumstances, than will just complete what he is compelled by heavy penalties to finish in a given time. Thus, Sir, you see that numbers may remain out of employment- a burden to themselves and to society – that those who are so lucky as to be retained may exult in having obtained a trifling advantage, which they are all along afraid (and nor without reason) of losing every day. At the same time it is certain that had the “supply and demand” been duly considered, a strike or a rise would not have taken place, to throw us into this uncomfortable and ruinous state of affairs.


Your willingness to give ear to a poor man’s grievances, and my cause to complain, must be my apology for troubling you with so long a letter.


I am, Sir, your obedient servant, 


A Sufferer.

An Ostracized Workman to the Editor of the Times (Letter to The Times, October 10, 1853). Published in: Charles Dickens, Hard Times. W.W. Norton & Co, 1990: 281-282.

QUESTION 06

According to the text:

Ⓞ Dreadful working conditions ignited the strike movement.
① Three months before the date the letter was written, 200 people were employed in the same shop as the writer.
② The daily wage rate amounted to 5 shillings at the onset of the strike.
③
The fairness of their demand was not a subject of debate at the meetings convened to discuss the workers’ negotiating stand.
④
Before the strike begun, most workers were happy with their salaries.

QUESTION 07

According to the text:

Ⓞ The workers deputies threatened their employer with a strike.

① The employer refused to negotiate.
② The workers were adamant at their demand for a wage hike.
③ The employer promised to come up with a satisfactory solution in the near future.
④ The writer blames the employer’s inflexibility for the failed negotiations.
QUESTION 08

According to the text the majority of the workers supported the strike because:

Ⓞ They were convinced of the legitimacy of their demands.
① They were convinced by their peers that employers were tyrants.
② They were afraid of their fellow workers.
③ They trusted each other.
④ They were convinced they would be doing their employer an injustice.
QUESTION 09

According to the text, the author of the letter

Ⓞ makes a positive evaluation of the strike.
① makes it clear that the benefits were not worth the costs.
② emphasizes the side effects of the strike.
③ blames the job losses on the employers inability to adjust to the higher wages.
④ is bitter about the loss of his job.
QUESTION 10

According to the text, the author of the letter 

Ⓞ became a marked man.
① couldn’t find work at the new wage rate.
② dreaded his fellow workers.
③ was not allowed to work at the previous wage rate.
④ was sorry for the heavy fines imposed on the employer.
QUESTION 11

The Sufferer’s letter to The Times leads us to conclude that

Ⓞ he was a subservient person.
① the strike was good for the few who could retain their jobs.
② all workers won a paltry advantage.
③ a non-market solution leaves all parties worse off.
④ economics is a dismal science.

THIRD TEXT

As dramatic as it was, the global financial crises of 1997-99 was only the most recent of a rash of crises that have devastated market economies over the last 25 years. By one calculation almost 100 countries experienced a severe currency or financial crisis during that period, with adverse consequences for their national budgets and economic growth. Such patterns clearly call for an explanation: although there has been no dearth of suggestions, a consensus is growing that at least part of the explanation lies in weak financial institutions, which result in part from inadequate government regulation. The pendulum has come full circle: from the burst of enthusiasm over deregulation, policymakers now appreciate why it is that the most successful economies have long had a strong tradition of financial regulation. In the Unites States financial regulation dates back to 1863, in the middle of the American Civil War, when it became apparent that a strong banking system was essential to create a new national economy and that such a system required a strong national regulatory structure. The most recent major lapse in regulation, the deregulation effort that began in 1981, led to the savings and loan debacle. The consequences of that crisis were so severe that the U.S. economy did not recover for close to a decade.


But many developing countries are struggling with precisely the opposite problem – an overregulated financial system that stifles innovation and the flow of credit to new entrepreneurs, stunting the growth of even well-established firms. One of the many adverse effects of the East Asian financial crisis is that countries have become wary of reforms that affect the financial sector, aware that they may leave the country worse off. This article argues that reforms are possible – and indeed needed – and can be undertaken without undue fear, but success requires understanding the basic principles of financial sector regulation. The article sets forth those principles.


Even before the crisis, a theoretical literature argued that the nature of financial market failures necessitated a strong role for government. Failures in the banking system have strong spillovers, or externalities, that reach well beyond the individuals and firms directly involved. To avoid a financial collapse, governments typically bail out the affected entity, whether or not formal deposit insurance is in place; this intervention itself gives rise to problems of moral hazard. Although the absence of formal deposit insurance might give depositors a slightly increased incentive to monitor financial institutions (because there is some uncertainty about whether they will actually be bailed out), individual monitoring is actually inefficient. Monitoring is a public good, and it needs to be publicly provided. Of course, at a more practical level, a small depositor cannot be expected to examine the books of a bank on a weekly basis; there is strong evidence that regulators and rating agencies have difficulties doing so. Indeed, the widespread misconceptions about the appropriate strategy for regulating the financial sector suggests that even so-called experts are not fully aware of some of the key issues. Why, then, should one expect more from an individual depositor with little training, interest, or capacity in the arcane details of financial accounting? 


Despite its long history, financial market regulation is poorly understood, as evidenced by the disasters associate with deregulation in industrial and developing countries. Often such measures were pushed through a burst of enthusiasm for free markets without recognizing the inherent market failures associate with such markets. Today few economists advocate unregulated banking, but a similar ideological agenda has pushed excessive reliance on a single regulatory instrument – capital adequacy standards. The belief is that this measure entails the minimal interference with the workings of the market and avoids the well-recognized problems of unregulated banks. A deeper analysis of the financial sector, however, shows that such reliance is not only inefficient but may even be counterproductive under some circumstances. 

Principles of Financial Regulation: A Dynamic Portfolio Approach. Joseph E. Stiglitz. The World Bank Research Observer, vol. 16, nº 1, Spring 2001.

QUESTION 12

According to the text:

Ⓞ
A worldwide, long lasting tradition of financial regulation has been observed over the last 25 years.
①
The outburst of currency crises that have plagued the world economy in recent years is yet to be explained.
② Support for regulation of the banking system has dwindled over the recent past.
③ Many suggestions as to why there has been an eruption of currency crises have been put forth.
④
Economists are at a loss when it comes to explaining the sudden eruption of financial crises in the last quarter of the XX century.

QUESTION 13

According to the text:

Ⓞ Overregulation of financial systems chokes the flow of credit and checks the growth of firms in many developing countries.
① Over- not underregulation is the problem of developing countries.
② The need for a strong regulatory structure was one of the lessons of the American Civil War.
③
The crisis that hit the American thrift industry in the eighties can be linked to the deregulation of that country’s financial sector.
④
The American economy quickly recovered from the crisis that sprung from the debacle of its savings and loan institutions.

QUESTION 14

According to the text:

Ⓞ
One of the side effects of the East Asian financial crisis is that countries have had a loss of faith on financial sector reforms.
①
The spillover effects of bank failures is the main reason presented to justify regulation of financial markets.
②
Since only a few understand the details of financial accounting, bank monitoring should be provided by the public sector.
③
The policy of bailing out of busted up banks may stimulate illicit behavior.
④
Insurance of bank deposits induces depositors to closely monitor banks.
QUESTION 15

According to the text: 

Ⓞ
Deregulation of financial markets have met with negative results in both industrial and developing countries.
①
Since it interferes minimally with the functioning of markets, capital adequacy standards is the ideal regulatory instrument.
②
Ideology, not technical arguments, have provided the stimuli for deregulation of the banking sector.
③
The long history of financial market regulation provides a solid basis upon which a theory of regulation should be built.
④
The essay’s key issue is not whether financial markets should be regulated but how the regulation should be carried out.
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