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Resumo

Este trabalho tem como principal objetivo fazer uma análise comparada entre o comportamento da política fiscal no Brasil e México por meio do uso de um indicador de impulso fiscal (janeiro de 1998 a dezembro de 2007). Em geral, os resultados indicam que ambos os governos adotaram uma postura semelhante ao longo da maior parte do período analisado. Ademais, dividindo-se o período em duas partes (1998 a 2003, e 2004 a 2007) nota-se que a primeira pode ser considerada um período de ajuste, em que ambos os governos adotaram uma postura muito austera em resposta às diversas crises (mexicana, russa, asiática, e brasileira). Quanto à influência dos ciclos econômicos, os resultados evidenciam influências em sentidos opostos. Enquanto que o ambiente econômico fez com que a política fiscal fosse mais austera no Brasil, no México o efeito foi contrário tornando a política mais expansionista. Também é observado que em ambos os países o primeiro semestre dos anos a postura do governo é expansionista, enquanto que no segundo semestre a postura é austera. 
Palavras-chave: política fiscal, sustentabilidade da dívida pública, impulso fiscal.

Abstract

The main objective of this study is to make a comparative analysis between the behavior of fiscal policy in Brazil and Mexico through the use of fiscal impulse indicators (January 1998 to December 2007). In a general way, the findings denote that both governments adopted a similar position over the period under analysis. Furthermore, when the period is divided into two parts (1998 to 2003, and 2004 to 2007) it is observed that the first part represents a period of adjustment where both governments adopted a strong tight position in response to the several crises (Mexican, Russian, Asian, and Brazilian). In regard to the influence of economic cycles, the results show an influence in opposite directions. While the economic environment implied a more austere government position in Brazil, in Mexico the effect was contrary and the fiscal policy was expansionist. It is also observed that in both countries, the first semesters of the years are characterized by an expansionist position while in the second semesters the position is tight.  
Key words: fiscal policy, public debt sustainability, fiscal impulse.
JEL code: E62, H63.


1. Introdução
As economias brasileira e mexicana passaram ao longo da segunda metade da década de 1990 por importantes crises. A crise mexicana em 1994 interrompeu o processo de transformação econômica em curso no país desde 1988. Tal processo foi caracterizado por um forte ajuste fiscal, pela diminuição do peso do Estado na economia, e pela desregulamentação de vários setores econômicos, incluindo o financeiro. Entretanto, devido a uma persistente valorização da taxa real de câmbio em uma economia com grande dependência do capital externo, a economia mexicana passou por um período conturbado. Além da crise mexicana, a moratória russa, a crise asiática, e ainda a crise Argentina causaram efeitos não desprezíveis sobre as economias latino-americanas. 


No caso brasileiro, as crises oriundas da mudança do regime cambial em janeiro de 1999 e de confiança devido à eleição presidencial no último trimestre de 2002 afetaram sobremaneira a economia do país. O resultado foi o encerramento do ciclo de folga da política fiscal, em virtude da escassez de financiamento no mercado externo. Além disso, nesse período, o país apresentava déficits gêmeos o que, por conseguinte, implicava a necessidade de rever as diretrizes de política econômica. A primeira e mais importante mudança na política fiscal, foi a adoção das metas de superávit primário a partir de 1999.
Em suma, tanto Brasil quanto México adotaram uma estratégia de ajuste fiscal para combater as crises. Também é importante destacar que o Brasil e o México são as duas maiores economias da América Latina e que adotaram o regime de metas para inflação como âncora nominal. Ou seja, há semelhanças entre essas economias que permitem verificar se há um comportamento comum para enfrentarem períodos de incertezas. Portanto, este trabalho tem como principal objetivo verificar, por meio de um indicador de discricionariedade fiscal (construído para o período entre janeiro de 1998 a dezembro de 2007), a existência de uma padronização quanto à utilização da política fiscal em momentos de instabilidade econômica. O indicador utilizado é o impulso fiscal, pois é capaz de mensurar as mudanças da política fiscal decorrentes de uma ação intencional do formulador de política fiscal, excluindo as mudanças provenientes do ciclo econômico.

O artigo está organizado da seguinte forma. A seção 2 apresenta uma síntese dos principais indicadores de impulso fiscal. A seção 3 apresenta os indicadores de impulso fiscal para a economia brasileira e mexicana. A seção 4 faz uma análise dos resultados encontrados na seção anterior. Por último é apresentada a conclusão.
2. Indicadores de política fiscal
Ao longo da segunda metade do século XX os indicadores de política fiscal passaram por uma importante mudança no foco de sua análise. O principal motivo para essa transformação foi o descontentamento com a utilização da política fiscal para a finalidade de gerenciar a demanda de curto prazo. Dessa forma, a atenção voltou-se para as implicações de médio prazo do orçamento do governo, associando-o à sustentabilidade da dívida pública e à eficiência econômica. De acordo com Gramlich (1990), o controle da demanda agregada pela política fiscal no curto prazo envolve a questão de como mudanças fiscais procuram estimular a economia, enquanto que no médio prazo o interesse é o impacto das mudanças fiscais na taxa de poupança nacional da economia. 


De acordo com Chouraqui, Hagemann e Sartor (1990), a reorientação de foco da política fiscal pode ser explicada por dois fatores. O primeiro fator para a mudança foi a falha na utilização do orçamento do governo como um estímulo compensatório do impacto negativo no produto observado nos anos 1970. Em um cenário de crescimento da taxa de desemprego e com a inflação aumentando de forma exponencial, a conseqüência inevitável foi a deterioração da posição do orçamento do governo com uma aceleração da taxa de acumulação da dívida pública. Tal cenário evidenciou uma insustentabilidade da política fiscal corrente. O segundo fator foi diagnosticado como sendo as distorções do sistema tributário e as intervenções do governo na economia. Os países da Organisation for Economic Co-operation and Development (OECD) observaram que a remoção dessas distorções poderia aumentar a eficiência da economia.  

Com a mudança de foco da análise da política fiscal, o arcabouço analítico existente na época se tornou ineficaz, ou seja, não atendiam mais as questões necessárias. Assim, notou-se que a análise fiscal poderia ser enriquecida caso fosse utilizado um número maior e limitado de indicadores. Segundo Blanchard (1990), e corroborado por Chouraqui, Hagemann e Sartor (1990), os novos indicadores deveriam ser capazes de responder a quatro questões principais na análise da política fiscal:
i. Mudança discricionária na política fiscal: das mudanças na política fiscal, qual parte é devido ao ciclo econômico, e qual parte é devido à mudanças discricionária na política? Trata-se da separação do elemento discricionário da política fiscal do elemento induzido do ambiente econômico.

ii. Sustentabilidade da política fiscal: a postura atual da política fiscal pode ser sustentada sem gerar danos à dívida pública, ou o governo terá que realizar ajustes no futuro, como aumento da tributação ou diminuição dos gastos?
iii. O impacto da política fiscal na demanda agregada: ignorando as distorções, qual o efeito da política fiscal na demanda agregada?

iv. Conseqüências da alocação da política fiscal - dada a estrutura de impostos e subsídios é importante verificar quais são os efeitos sobre o investimento, poupança e desemprego.
O presente trabalho tem o foco na primeira questão, utilizando o indicador de discricionariedade para Brasil e México. Durante os anos que antecederam a mudança de foco da política fiscal, o indicador mais utilizado pelos órgãos internacionais foi o cyclically adjusted budget balance (CAB). A introdução do CAB como uma ferramenta analítica em uma base padronizada refletia a necessidade de avaliar os esforços dos governos no que diz respeito à consolidação dos orçamentos. Essa avaliação ganhou importância ao longo da década de 1970, quando a posição financeira dos governos estava se deteriorando devido à diminuição do crescimento da economia. O CAB era utilizado também como um indicador do efeito da política fiscal sobre a atividade econômica. Um aumento no valor do CAB indicaria uma postura expansionista, enquanto que uma diminuição indicaria uma postura contracionista. 

De acordo com Blanchard (1990) a construção de um indicador de discricionariedade depende de uma estimação quantitativa, levando em conta algumas variáveis macroeconômicas para que seja possível detectar o efeito total de uma pequena mudança na política fiscal. Dessa forma, o CAB oferece uma resposta incompleta e controversa, pois se concentra nas mudanças do produto e do emprego, e desconsidera as mudanças na taxa de inflação e na taxa de juros real. Ademais, conforme apontado por Gramlich (1990), o CAB como um indicador de sustentabilidade fiscal é deficiente em dois aspectos. É incompleto, pois os movimentos na demanda agregada fazem com que o futuro seja diferente do presente. Além disso, é incerto, pois avaliar a sustentabilidade da dívida pública envolve predizer o futuro. Dessa forma, um índice que considera a questão de discricionariedade versus mudanças induzidas na postura fiscal não é capaz de desempenhar o papel de índice de sustentabilidade e revelar como a economia estará no futuro.


Tendo em vista a ineficiência do CAB como um indicador de discricionariedade da política fiscal, um novo indicador capaz de mensurar tal postura foi construído. Para Chouraqui, Hagemann e Sartor (1990), a construção de um indicador de discricionariedade da política fiscal passa por três etapas. A primeira é a escolha de um cenário econômico como um benchmark para dimensionar o impacto das condições da economia nas mudanças no orçamento do governo. A segunda etapa é a aplicação das elasticidades dos gastos e receitas do governo para desvios do produto corrente em relação ao cenário utilizado como referência, com a finalidade de estimar o orçamento que seria observado se não fosse a influência do ambiente econômico. A última etapa é o cálculo da mudança no orçamento estimado do governo em relação ao cenário utilizado como referência, para encontrar o elemento discricionário da política fiscal.


De acordo com Blanchard (1990) para o benchmark pode ser utilizado um conjunto de números arbitrários para as principais variáveis macroeconômicas (taxa de inflação, taxa de juros real, e a taxa de desemprego). Porém, a dificuldade deste método é saber qual o cenário ideal para ser utilizado como referência. Há ainda duas possibilidades mais simples e com uma aceitabilidade maior. A primeira é a utilização das médias das variáveis do período determinado. A segunda, conhecida como método benchmark móvel, refere-se à utilização das variáveis defasadas em um período (t-1). Com o cenário de benchmark definido e com os componentes do orçamento do governo ajustados por meio das elasticidades calculadas, o indicador de discricionariedade é encontrado subtraindo o valor do resultado primário ajustado. 

O indicador de discricionariedade tem como principal objetivo as mudanças da política fiscal decorrentes de uma ação intencional do formulador de política fiscal, excluindo as mudanças provenientes do ciclo econômico. Este indicador é chamado de “impulso fiscal”, e definido por Alesina e Perotti (1995) como a mudança discricionária na posição orçamentária do governo. De uma forma mais simples, o impulso fiscal é a diferença entre alguma medida atual da posição orçamentária do governo e o nível que prevaleceria caso os efeitos do ciclo econômico pudessem ser desconsiderados.


O impulso fiscal não possui apenas um método universalmente aceito, mas existem dois fatores importantes na sua construção: i) estabelecer um cenário como referência para que se faça o ajuste e, ii) dentro do orçamento do governo, quais os componentes que deveriam ser ajustados. A forma mais simples de se calcular o impulso fiscal é dada pela equação (1) e representa a mudança no déficit primário como percentual do PIB em relação ao ano anterior. Essa medida toma, de forma implícita, o benchmark como sendo o ano anterior. A principal desvantagem desse método é o fato que ignora a influência do ciclo econômico no resultado primário.
(1)
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 é o total de gastos do governo menos o pagamento de juros em proporção do PIB; 
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 é a receita total do governo em proporção do PIB.

Blanchard (1990) propõe um indicador mais interessante, pois, de certa forma, o problema da influência do ciclo econômico é resolvido e não há a perda na simplicidade (vide equação 2). Essa medida, assim como a equação (1), toma como cenário o benchmark móvel. Assim, a medida de impulso fiscal é construída por meio da diferença entre a medida do déficit primário ajustado pela taxa de desemprego e o déficit primário do ano anterior.

(2)
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A equação (3), proposta pelos países da OECD na década de 1980, define o impulso fiscal como a diferença entre o déficit primário corrente e o déficit primário que deveria prevalecer no caso em que os gastos do governo, no ano anterior, correspondam ao crescimento do PIB potencial, e a receita ao crescimento do PIB efetivo. Dessa forma, a neutralização dos gastos do governo ao efeito do ambiente econômico é feito pelo produto potencial, enquanto que o ajuste da receita é feito pelo produto corrente. Na visão do Alesina e Perotti (1995), a vantagem que a equação (2) possui sobre a equação (3) é que o cálculo do produto potencial é questionável. Outro ponto é a não utilização das variáveis de gasto e receita em razão do PIB, deixando o resultado da medida vulnerável à inflação.     

(3)
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 é o total de gastos do governo menos o pagamento de juros; 
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A equação (4) é associada ao Fundo Monetário Internacional (FMI), e difere das demais por não assumir como benchmark o ano anterior, mas sim um ano base arbitrário em que o produto corrente se aproximou do produto potencial. Fora esta diferença, a medida do FMI é similar à da OECD. A desvantagem da primeira em relação à segunda é o grau de arbitrariedade da medida do FMI na escolha do ano base,
(4)
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A tabela 1 organiza as características de cada método. Dentre as quatro maneiras de se obter a medida de impulso fiscal citadas acima, fazendo uma análise em que se contrapõe simplicidade e eficiência, a escolha mais freqüente é pela segunda, a medida sugerida por Blanchard (1990).
Tabela 1 - Características dos métodos de impulso fiscal

	
	Grau de dificuldade
	Benchmark
	Percentual do PIB
	Produto Potencial
	Ajuste ao ciclo eco.

	
	
	
	
	
	

	Método Padrão
	1
	móvel
	sim
	não
	não

	Método Blanchard
	2
	móvel
	sim
	não
	sim

	Método OECD
	3
	móvel
	não
	sim
	sim

	Método FMI
	4
	fixo
	não
	sim
	sim



Alesina e Perotti (1995) estudaram as variações no orçamento durante mudanças significativas na postura fiscal do governo, ou seja, impulsos fiscais discricionários, tanto positivos quanto negativos. Foram utilizadas variáveis de gastos e receitas de 20 países da OECD
 para o período compreendido entre 1960 e 1992. Os autores determinaram cinco possibilidades de classificação para a postura fiscal de um país: neutra, austera, muito austera, frouxa e muito frouxa. Foram utilizadas 547 observações, sendo que 124 apontaram para uma postura frouxa, 121 para uma austeridade fiscal, 65 para muito frouxa, 66 para muito austera e 171 para uma postura neutra. Esse resultado permitiu algumas considerações interessantes: 

i. Foram observados ajustes fiscais fortes e prolongados durante a década de 1980 por grande parte dos países (destaque para Irlanda e Dinamarca);
ii. Fortes expansões durante o período 1974 até 1976, como uma resposta à primeira crise do petróleo.

iii. Muitos países apresentaram comportamentos denominados pelos autores como stop and go, ou seja, fortes ajustes seguidos por fortes expansões, e vice-versa.

Da mesma forma que foi aplicada para economias internacionais, a medida de impulso fiscal já foi utilizada no âmbito nacional por Bevilaqua e Werneck (1997), visando mensurar as mudanças da postura discricionária do governo brasileiro no período de 1989 a 1996. Assim como no caso anterior (impulso fiscal dos países da OECD), os autores utilizaram um versão alternativa do método proposto por Blanchard (1990).

Durante grande parte do período analisado o Brasil apresentou um cenário da alta inflação e baixo crescimento econômico. Como é de conhecimento comum, flutuações nestas variáveis impactam tanto no comportamento dos gastos quanto nas receitas do setor público, o que por sua vez implica uma forte influência nos componentes do déficit fiscal. Dessa forma, foram estimadas as elasticidades do gasto e da receita do governo à taxa de inflação e à taxa de crescimento do PIB, ajustando assim, o resultado primário governamental aos efeitos do ambiente econômico. Em seguida, a medida de impulso fiscal, considerando dados trimestrais, é obtida subtraindo o déficit primário ajustado do ano corrente 
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De acordo com os resultados, o déficit primário ajustado apresentou, na média, quando comparado aos valores do déficit primário sem ajuste, uma postura fiscal mais expansionista, durante o período analisado. A média do impulso fiscal em razão do PIB evidenciou, também na média, uma postura fiscal expansionista, enquanto que a média do déficit primário mostrou uma postura neutra. Uma explicação razoável è a influência da taxa de inflação e da taxa de crescimento do PIB nas variáveis do governo.

Nos dois casos apresentados de aplicação da medida de impulso fiscal (Alesina e Perotti, 1995; e Bevilaqua e Werneck, 1997), o cálculo do impulso fiscal permite comparar as posturas temporais de um determinado governo. Logo, é possível uma análise fiel do comportamento do setor público quanto a um comprometimento fiscal. Ou seja, permite avaliar as decisões do formulador de política fiscal sem os efeitos do ciclo econômico. Outra possibilidade é a associação da postura fiscal mensurada pelo impulso fiscal a fatos históricos como, por exemplo, o período pré-eleitoral. Neste caso, é possível observar se um determinado governo, quando toma decisões referentes ao orçamento é influenciado por fatores que não econômicos. 

Para se analisar a postura temporal de cada governo, é apresentada na quarta parte deste tarbalho a metodologia adotada para a elaboração do indicador de impulso fiscal aplicado aos casos brasileiro e mexicano, permitindo uma comparação entre duas economias emergentes e com uma estrutura macroeconômica semelhante. Ademais, são analisados os resultados.
3. Impulso Fiscal
O método a ser escolhido para o cálculo do indicador deve satisfazer duas condições. A primeira delas é que a construção do indicador de impulso fiscal deve seguir uma metodologia capaz de captar as especificidades dos países em questão (Brasil e México) no período proposto para a análise. Além disso, deve ser capaz de gerar resultados sólidos que reflitam ao máximo a realidade.

Para o cálculo do indicador de impulso fiscal é preciso estimar as elasticidades da despesa e da receita do setor público em relação às principais variáveis macroeconômicas do período de análise (janeiro de 1998 a dezembro de 2007). Dessa forma, é possível expurgar a influência do ambiente econômico sobre o indicador, considerando apenas a parte referente à postura discricionária do governo.
A primeira variável a ser considerada é o PIB. A justificativa é que esta variável encontra-se diretamente ligada à receita (por meio da carga tributária), e à despesa (por meio dos investimentos públicos). Por meio de análise visual das figuras 1 e 2 é possível observar a grande relação que há entre a trajetória do PIB com as trajetórias da receita e despesa do governo federal (mesma tendência).

Figura 1 - PIB
Brasil (R$ milhões)                           México (bilhões de pesos mexicanos)    
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        Figura 2 - Receita/despesa do setor público

Brasil (R$ milhões)                           México (milhões de pesos mexicanos)
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Outra importante variável macroeconômica no modelo é a taxa de inflação medida pelo Índice de Preços ao Consumidor Amplo (IPCA) para o caso brasileiro, e pelo Índice Nacional de Preços ao Consumidor (INPC) para a economia mexicana. A importância se deve pelo fato de que ambas as economias utilizam o regime de metas de inflação. 

Deve-se notar que embora exista relativa estabilidade de preços ao longo da década analisada para o caso brasileiro (com exceção do primeiro semestre de 2003 - vide figura 3), o índice de preços é um dos principais indexadores da dívida mobiliária brasileira. Ou seja, dependendo da sua variação, o governo tem que se esforçar mais ou menos para gerar resultados primários capazes de honrar seus compromissos. Quanto ao índice mexicano de inflação (INPC), é observada uma queda gradual da inflação desde 1997 (acima de 25% a.a.) tornando-se estável a partir de janeiro de 2002 (em torno de 4,5% a.a.). 
       Figura 3 – Inflação acumulada em 12 meses
Brasil (IPCA)                                                    México (INPC)
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Outras variáveis relevantes no período sob análise são a taxa de juros e a taxa de câmbio. A primeira, além de ser instrumento de política monetária é o principal indexador da dívida pública interna de ambos os países (vide figura 4). Uma elevação na taxa de juros básica da economia provoca uma elevação no custo da dívida pública interna. Logo, há a necessidade do governo ampliar o superávit primário para cobrir o serviço da dívida. Ou seja, o governo deverá adotar uma postura fiscal mais severa, podendo ser via aumento da receita e/ou via diminuição dos gastos públicos.
Figura 4 – Composição da dívida interna do setor público
	México (milhões de pesos)

	Brasil (milhões de R$)
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	Fonte: Banco do México
	Fonte: Tesouro Nacional do Brasil


A utilização da taxa de câmbio como variável de ajuste para o cálculo do impulso fiscal depende de dois pontos. O primeiro depende do nível de liberalização da conta de capitais, enquanto que o segundo depende do regime de câmbio que vigora no país. Considerando que as duas economias, tanto a brasileira, quanto a mexicana, possuem uma liberalização do controle de capitais significativa, assim como um regime de câmbio que não é fixo, a sua influência sobre as contas do governo federal ocorre de duas formas. A primeira é que, da mesma forma que a taxa de juros e a inflação, a taxa de câmbio nominal é um indexador da dívida pública. A segunda é corroborando a teoria de “déficits gêmeos”. Ou seja, uma depreciação da moeda doméstica frente às outras moedas poderia levar a uma melhora no saldo em transações correntes, assim como no resultado primário do governo. 
Dessa forma, pode-se observar por meio das figuras 5 e 6 as trajetórias da taxa de juros e da taxa de câmbio para ambas as economias. As trajetórias da taxa de juros dos países apresentaram uma postura semelhante, com uma instabilidade maior nos primeiros três anos (1997, 1998, 1999), e uma relativa estabilidade com tendência de queda para os outros anos. A taxa de câmbio brasileira apresentou dois momentos de instabilidade mais evidentes, o primeiro em 1999, com a forte desvalorização em janeiro, e no período compreendido entre o quarto trimestre de 2002 e o segundo trimestre de 2003, como conseqüência da eleição presidencial. A taxa de câmbio mexicana mostrou uma tendência de desvalorização durante praticamente todo o período sob análise.
Figura 5 - Taxa de juros anualizada (% a.a.)
                  Brasil                                                            México
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Figura 6 – Taxa de Câmbio Nominal

Brasil (R$/US$ - comercial venda média)            México (pesos mex./US$)
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A razão dívida/PIB constitui um indicador de solvência da dívida pública de um país. Logo, um forte aumento nessa razão corrói a credibilidade dessa economia. Assim, é razoável que quando esta razão aumente, o governo se empenhe em obter resultados primários maiores para manter a percepção de solvência da dívida pública por parte dos agentes econômicos. As trajetórias dessa variável apresentaram tendências distintas para os dois países (vide figura 7). A razão dívida/PIB do Brasil ao longo do período apresentou fortes oscilações nos momentos mais turbulentos da economia, como por exemplo, a crise cambial em janeiro de 1999 e a crise eleitoral no último trimestre de 2002. A mexicana apresentou uma tendência de queda ao longo de todo período, principalmente de 2004 a 2007. De acordo com o Banco de Mexico (2008), isso se deveu ao fato de que nesse período o crescimento nominal da dívida foi menor que o crescimento do PIB, fazendo com que a relação diminuísse.
    Figura 7 – Razão dívida/PIB

Brasil                                                                México
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É esperado que tanto a receita quanto a despesa do governo federal sejam sensíveis às variáveis macroeconômicas supracitadas. Para observar tal relação foram calculadas as correlações das variáveis PIB, IPCA, Selic, câmbio nominal (variáveis de ajuste) com as variáveis fiscais (receita e despesa do setor público).
A tabela 2 mostra que no caso brasileiro, o PIB é a variável que possui a correlação mais forte, tanto com a receita quanto com a despesa. É importante notar que a receita possui um índice de correlação maior do que a despesa, ou seja, conforme o PIB aumenta, a receita aumenta mais que despesa. Quanto ao IPCA foi observada uma correlação desprezível. A justificativa para esse resultado se deve ao fato de que o período sob análise é marcado por uma inflação baixa e relativamente estável.

Tabela 2 - Correlações entre as variáveis

	
	Brasil
	México

	
	Receita
	Despesa
	Receita
	Despesa

	PIB
	0,97
	0,92
	0,96
	0,77

	Inflação
	-0,10
	-0,12
	-0,79
	-0,63

	Taxa de juros
	-0,57
	-0,54
	-0,70
	-0,54

	Câmbio
	0,41
	0,35
	0,78
	0,63

	Dívida/PIB
	0,39
	0,33
	-0,85
	-0,67


A correlação da taxa Selic apresentou um resultado conflitante ao que se esperava, ou seja, dado um aumento na taxa Selic era esperado que houvesse maiores esforços pela obtenção de resultados primários mais elevados (aumento da receita e diminuição dos gastos). Porém, a tabela 2 mostra que tanto a receita quanto a despesa possuem uma relação negativa com a taxa Selic. A explicação para esse resultado se deve ao fato de que com uma taxa de juros muito elevada o governo foi forçado a obter resultados primários cada vez maiores para esterilizar a pressão sobre a dívida pública. Ademais, deve-se perceber que a correlação maior para a receita do que para a despesa, sugere que quando a taxa Selic decresce, a diferença entre a receita e a despesa aumenta o que, por conseguinte, gera superávits primários maiores.
A taxa de câmbio nominal apresentou correlação significativa. Dado que uma parte não desprezível da dívida pública é indexada à taxa de câmbio ao longo do período em análise, no caso de haver uma depreciação da moeda, o governo teria de aumentar o esforço fiscal. Por último, a razão dívida/PIB apresentou uma relação positiva tanto com a receita quanto com a despesa. Entretanto, espera-se, de acordo com o resultado da correlação, que o esforço fiscal por parte do governo aumente, quando a razão dívida/PIB aumenta. A justificativa é que a correlação da razão dívida/PIB com a receita mostrou-se superior àquela com a despesa.
As correlações das variáveis macroeconômicas do México apresentaram os mesmos sinais, com exceção da razão dívida/PIB, que os observados pra o caso brasileiro. Entretanto, os valores evidenciaram algumas diferenças importantes. No âmbito do PIB, a receita se mostrou muito mais sensível às variações no PIB do que a despesa (esta característica se observa em todas as variáveis para o caso mexicano). Assim, caso haja uma variação positiva do PIB, é esperado uma melhora no resultado primário. Quanto à inflação, embora apresente o mesmo sinal que o caso brasileiro, os valores levam a uma interpretação diferente. No caso de um aumento na inflação, o impacto negativo é mais forte na receita que na despesa.
A taxa de juros, assim como a correlação da variável no Brasil, apresentou uma correlação diferente da esperada. Ou seja, dado um aumento na taxa de juros era esperado que houvesse um aumento no esforço pela obtenção de resultados primários mais elevados (aumento da receita e diminuição dos gastos). A explicação é semelhante a do caso brasileiro, ou seja, o fato da taxa de juros ser elevada obriga o governo a obter resultados primários cada vez maiores para neutralizar a pressão sobre a dívida pública. Em relação à taxa de câmbio no caso de haver uma depreciação da moeda o governo teria de aumentar o esforço fiscal. 
A razão dívida/PIB foi a única variável que apresentou sinal diferente daquele observado para o Brasil. No caso mexicano, a razão apresentou uma trajetória decrescente em todo o período, como observado na figura 7. É importante notar a diferença temporal das crises enfrentadas pelos dois países. A razão dívida/PIB possui uma resposta muito sensível às crises econômicas. Tanto que no caso brasileiro os dois momentos de forte alta da dívida coincidem com as instabilidades observadas em 1999 (mudança do regime de câmbio) e 2002 (instabilidade provocada pela eleição presidencial). No caso mexicano, o início do período é marcado por uma razão dívida/PIB elevada devido às crises interna e externa enfrentadas pelo país no início da segunda metade da década de 1990. Não obstante, a trajetória da dívida é descrescente devido ao aumento da receita superior ao aumento da despesa.

É importante ressaltar que além das variáveis serem correlacionadas, as mesmas também devem ser estacionárias. Para tanto, foram executados testes de raiz unitária. Dado que o período sob análise apresentou algumas turbulências, como por exemplo, diversas crises internacionais (Ásia, Rússia e Argentina), a crise mexicana, as crises brasileira (cambial em 1999 e a eleitoral no último trimestre de 2002), os testes de raiz unitária são feitos levando em conta a presença de quebra estrutural. O resultado obtido indica que todas as variáveis utilizadas no modelo são I(1), considerando 1% para o valor crítico (vide tabelas 3 e 4).
Levando-se em consideração o teste de Engle-Granger ou Teste de Engle-Granger aumentado, pode-se utilizar as variáveis em nível caso seus resíduos sejam estacionários (Gujarati, 2000). Como as variáveis do modelo são individualmente não estacionárias em nível, existe a possibilidade de que essa regressão seja espúria. Entretanto, no caso de o teste de raiz unitária mostrar que o resíduo é estacionário, pode-se concluir que a regressão não é espúria.

O cálculo da elasticidade das variáveis explicativas (taxa de câmbio nominal, PIB, taxa de juros, Dívida/PIB e inflação) em relação às variáveis independentes (receita e despesa) é feito por meio de Mínimos Quadrados Ordinários (MQO), de acordo com a seguinte especificação:

(6)
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Tabela 3 - Teste de raiz unitária – Brasil (jan/1997-dez/2007)
	Série
	lag
	teste
	valores críticos
	Dummy
	específicação
	quebra estrutural

	
	
	
	1%
	5%
	10%
	
	
	

	Receita
	11
	-2,74
	-4,03
	-3,45
	-3,15
	-
	tend e const
	-

	∆Receita
	10
	-12,06
	-3,48
	-2,88
	-2,58
	-
	constante
	-

	Despesa
	11
	-1,67
	-4,03
	-3,45
	-3,15
	-
	tend e const
	-

	∆Despesa
	10
	-22,30
	-3,48
	-2,88
	-2,58
	-
	constante
	-

	Câmb.N.
	2
	1,95
	-3,48
	-2,88
	-2,58
	Shift
	-
	out/02

	∆Câmb.N.
	0
	-8,00
	-3,48
	-2,88
	-2,58
	impulse
	-
	fev/99

	Dívida/PIB
	0
	-2,32
	-3,48
	-2,88
	-2,58
	Shift
	-
	jan/99

	∆Dív/PIB
	0
	-12,60
	-3,48
	-2,88
	-2,58
	impulse
	-
	jan/99

	IPCA
	1
	-2,69
	-3,48
	-2,88
	-2,58
	Shift
	-
	jul/99

	∆IPCA
	0
	-5,33
	-3,48
	-2,88
	-2,58
	impulse
	-
	jul/99

	PIB
	12
	-2,42
	-4,03
	-3,45
	-3,15
	-
	tend e const
	-

	∆PIB
	11
	-3,72
	-3,48
	-2,88
	-2,58
	-
	constante
	-

	Selic
	10
	-3,31
	-3,55
	-3,03
	-2,76
	Shift
	tend e const
	fev/99

	∆Selic
	10
	-4,61
	-3,48
	-2,88
	-2,58
	impulse
	-
	dez/98


Nota: Séries em logaritmo, a escolha final do número de defasagens (lags) foi baseado no critério de Schwarz (SC). Testes realizados com o software JMulTi.

Tabela 4 - Teste de raiz unitária – México (jan/1997-dez/2007)
	Série
	lag
	teste
	valores críticos
	dummy
	específicação
	quebra estrutural

	
	
	
	1%
	5%
	10%
	
	
	

	Receita
	12
	-1,61
	-4,03
	-3,45
	-3,15
	-
	tend e const
	-

	∆Receita
	12
	-3,48
	-3,48
	-2,88
	-2,58
	-
	constante
	-

	Despesa
	11
	-1,96
	-4,03
	-3,45
	-3,15
	-
	tend e const
	-

	∆Despesa
	10
	-20,33
	-3,48
	-2,88
	-2,58
	-
	constante
	-

	Exchange
	0
	-2,53
	-3,55
	-3,03
	-2,76
	shift
	tend e const
	ago/98

	∆Exchange
	0
	-11,1
	-3,48
	-2,88
	-2,58
	impulse
	-
	ago/98

	Dívida/PIB
	0
	-1,99
	-3,55
	-3,03
	-2,76
	shift
	tend e const
	jul/00

	∆Dív/PIB
	0
	-11,14
	-3,48
	-2,88
	-2,58
	impulse
	-
	jul/00

	INPC
	2
	-1,84
	-3,48
	-2,88
	-2,58
	shift
	-
	dez/01

	∆INPC
	1
	-8,26
	-3,48
	-2,88
	-2,58
	impulse
	-
	dez/01

	PIB
	0
	-2,52
	-4,03
	-3,45
	-3,15
	-
	tend e const
	-

	∆PIB
	2
	-8,89
	-3,48
	-2,88
	-2,58
	-
	constante
	-

	Interest
	0
	-1,91
	-3,48
	-2,88
	-2,58
	exponential
	-
	set/98

	∆Interest
	0
	-11,12
	-3,48
	-2,88
	-2,58
	impulse
	-
	set/98


Nota: Séries em logaritmo, a escolha final do número de defasagens (lags) foi baseado no critério de Schwarz (SC). Testes realizados com o software JMulTi.
Destarte, foram realizados os testes Dickey-Fuller Aumentado (ADF), Phillips-Perron (PP) e o Kwiatkowski-Phillips-Schmidt-Shin (KPSS) (vide tabelas 5 e 6). Os três testes supracitados indicam que a série do resíduo da receita é estacionária. Os testes PP e KPSS confirmam a hipótese de que a série do resíduo da despesa é estacionária. Assim, a regressão com as variáveis em nível torna-se não espúria.
Tabela 5 - Testes de estacionariedade dos resíduos - Brasil
	Teste ADF

	Série
	lag
	estatística-t
	valores críticos
	especificação

	
	
	
	1%
	5%
	10%
	

	Resíduo Receita
	11
	-2,14
	-2,58
	-1,94
	-1,61
	none

	Resíduo Despesa
	11
	-1,30
	-2,58
	-1,94
	-1,61
	none

	Teste PP

	Série
	lag
	estatística-t
	valores críticos
	especificação

	
	
	
	1%
	5%
	10%
	

	Resíduo Receita
	5
	-11,88
	-2,58
	-1,94
	-1,61
	none

	Resíduo Despesa
	12
	-10,31
	-2,58
	-1,94
	-1,61
	none

	Teste KPSS

	Série
	lag
	estatística-LM
	valores críticos
	especificação

	
	
	
	1%
	5%
	10%
	

	Resíduo Receita
	5
	0,037
	0,74
	0,46
	0,35
	intercepto

	Resíduo Despesa
	10
	0,089
	0,74
	0,46
	0,35
	intercepto


Tabela 6 - Testes de estacionariedade dos resíduos - México
	Teste ADF

	Série
	lag
	estatística-t
	valores críticos
	especificação

	
	
	
	1%
	5%
	10%
	

	Resíduo Receita
	11
	-2,74
	-2,58
	-1,94
	-1,61
	none

	Resíduo Despesa
	11
	-2,13
	-2,58
	-1,94
	-1,61
	none

	Teste PP

	Série
	lag
	estatística-t
	valores críticos
	especificação

	
	
	
	1%
	5%
	10%
	

	Resíduo Receita
	2
	-12,16
	-2,58
	-1,94
	-1,61
	none

	Resíduo Despesa
	24
	-12,2
	-2,58
	-1,94
	-1,61
	none

	Teste KPSS

	Série
	lag
	estatística-LM
	valores críticos
	especificação

	
	
	
	1%
	5%
	10%
	

	Resíduo Receita
	1
	0,052
	0,74
	0,46
	0,35
	intercepto

	Resíduo Despesa
	25
	0,093
	0,74
	0,46
	0,35
	intercepto


Para a despesa, as elasticidades são estimadas com a mesma especificação. Os resultados obtidos encontram-se nas tabelas 7 e 8. O valor ajustado (valor que exclui a influência do ambiente econômico) é obtido da seguinte forma:

(7)  
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Ou seja, a variável 
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 representa qual seria o valor da receita do governo no mês t caso as variáveis econômicas não tivessem se alterado, extraindo, dessa forma, a influência do ambiente econômico do resultado do governo. Portanto, o impulso fiscal é encontrado subtraindo o déficit primário ajustado do déficit primário observado do período passado, isto é,
(8)
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Tabela 7 - Estimação das elasticidades – Brasil (janeiro/1997-dezembro/2007)
	
	Variáveis
	Coeficiente
	Desvio Padrão
	Estatística-t
	Prob.

	Variável 
dependente 

Receita
	Constante
	-4,536
	1,122
	-4,042
	0,000

	
	Câmbio
	0,005
	0,106
	0,043
	0,965

	
	Dívida/PIB
	0,241
	0,181
	1,328
	0,187

	
	IPCA
	-0,035
	0,029
	-1,192
	0,236

	
	PIB
	1,183
	0,053
	22,536
	0,000

	
	Selic
	-0,016
	0,046
	-0,337
	0,737

	
	R² ajustado 0,941                Schwarz -1,368               Estat-F 400,45

	
	Variáveis
	Coeficiente
	Desvio Padrão
	Estatística-t
	Prob.

	Variável dependente Despesa
	Constante
	-5,083
	1,314
	-3,869
	0,000

	
	Câmbio
	-0,099
	0,124
	-0,801
	0,425

	
	Dívida/PIB
	0,207
	0,212
	0,974
	0,332

	
	IPCA
	-0,019
	0,034
	-0,549
	0,584

	
	PIB
	1,228
	0,061
	19,974
	0,000

	
	Selic
	0,019
	0,054
	0,356
	0,722

	
	R² ajustado 0,915                Schwarz -1,053               Estat-F 270,81


Tabela 8 - Estimação das elasticidades – México (janeiro/1997-dezembro/2007)
	Elasticidades – México

	
	Variáveis
	Coeficiente
	Desvio Padrão
	Estatística-t
	Prob.

	Variável 

dependente 

Receita
	Constante
	-1,913
	1,733
	-1,104
	0,272

	
	Câmbio
	5,150
	3,028
	1,701
	0,091

	
	Dívida/PIB
	-0,177
	0,146
	-1,211
	0,228

	
	IPCA
	-0,018
	0,057
	-0,316
	0,752

	
	PIB
	-0,020
	0,040
	-0,496
	0,621

	
	Selic
	-4,246
	3,027
	-1,403
	0,163

	
	R²ajustado 0,943                Schwarz -1,621               Estat-F 420,48

	
	Variáveis
	Coeficiente
	Desvio Padrão
	Estatística-t
	Prob.

	Variável dependente Despesa
	Constante
	-5,684
	3,735
	-1,522
	0,131

	
	Câmbio
	11,661
	6,527
	1,787
	0,076

	
	Dívida/PIB
	0,221
	0,316
	0,700
	0,485

	
	IPCA
	-0,066
	0,123
	-0,540
	0,590

	
	PIB
	0,055
	0,087
	0,638
	0,524

	
	Selic
	-10,605
	6,524
	-1,626
	0,107

	
	R²ajustado 0,797                Schwarz -0,085               Estat-F 98,71


Os resultados observados e os ajustados da receita e despesa do setor público podem ser observados nas figuras 8 e 9. Tanto no caso da despesa como da receita, o valor ajustado é ligeiramente inferior ao observado. Ou seja, se não houvesse a influência do ambiente econômico nas contas do governo, este arrecadaria e gastaria menos do que o observado.

Figura 8 – Receita Observada x Ajustada

Brasil                                                                México
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Figura 9 – Despesa Observada x Ajustada

Brasil                                                                México

[image: image49.emf]9,00

9,50

10,00

10,50

11,00

11,50

despesa observada despesa ajustada


[image: image50.emf]10,50

11,00

11,50

12,00

12,50

13,00

despesa observada despesa ajustada


A suavização da receita e da despesa fica evidente quando se calcula o déficit primário. A figura 10 revela que a série do déficit primário ajustado possui uma variação muito menor do que a série déficit primário observado o que, por sua vez, deixa ainda mais explícita a influência que o ambiente econômico exerce sobre as contas do governo. Apesar de apresentar uma série mais suavizada do que a observada, o valor do impulso fiscal também apresentou forte variação ao longo do tempo, o que caracteriza uma grande volatilidade na postura do governo mesmo quando se extrai a influência do ambiente econômico (vide figura 11).

A análise do impulso fiscal tem como referência Alesina e Perotti (1995), ou seja, a postura do governo é classificada de acordo com intervalos estabelecidos. Entretanto é feita uma modificação em relação ao que os autores propuseram no intervalo das posturas “austera” e “expansionista”. Caso o impulso fiscal do período se situe entre -5 e 5, a postura é classificada como “neutra”, se o indicador for maior que 5 e menor que 15 a postura é considerada como “expansionista” 
, isto é, o governo adota uma postura de aumento dos gastos e/ou diminuição das receitas (diminuição da tributação). Quando o impulso fiscal for menor que -5 e maior que -15, o governo está adotando uma postura “austera” de contenção nos gastos e/ou aumento das receitas.
 São ainda considerados os casos mais extremos, ou seja, quando o impulso fiscal for maior que 15, a postura é classificada como “muito expansionista”. Assim como, quando o impulso fiscal for menor que -15, a postura é classificada como “muito austera”.
Figura 10 – Déficit primário observado x ajustado

Brasil                                                                México
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Figura 11 – Impulso fiscal x diferença entre os déficits primário observado
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Dessa forma, conforme pode ser observado por meio da tabela 9, que em 120 meses (de janeiro de 1998 a dezembro de 2007) para o caso brasileiro, foram observados 53 meses em que o impulso fiscal indicou uma postura “neutra”, 24 meses com uma postura “austera”, 9 meses foram classificados como “muito austera”, 28 meses com postura “expansionista” e 6 meses como “muito expansionista”. Apesar de certo equilíbrio na divisão entre as possibilidades de classificação possíveis, a soma dos indicadores indicou uma postura “muito austera”. Neste caso, considerando todo o período, o valor do impulso fiscal observado é -22,61. Em outras palavras, uma postura de extrema austeridade. Isto se deve ao fato de que dentro dos meses que foram classificados como “neutra”, 32 deles apresentaram valores negativos (valores entre -5 e 0), contra 21 que apresentaram valores positivos (valores entre 0 e 5).
Tabela 9 - Classificação e estatísticas do impulso fiscal
	
	
	Brasil
	México

	Postura
	Classificação
	Observações
	%
	Observações
	%

	Neutra
	entre -5 e 5
	53
	44,2
	38
	31,7

	Expansionista
	De 5 a 15
	28
	23,3
	32
	26,7

	Austera
	de -15 a -5
	24
	20,0
	14
	11,6

	Muito Expansionista
	maior que 15
	6
	5,0
	19
	15,8

	Muito Austera
	menor que -15
	9
	7,5
	17
	14,2

	Total
	
	120
	100
	120
	100


A postura fiscal do governo mexicano, diferente do brasileiro, foi predominantemente expansionista. Cerca de 42,5% dos meses apresentou um resultado acima de 5. Apenas 25,8% dos meses revelam um resultado abaixo de -5. Esse desequilíbrio fica evidente quando considerado todo o período de análise, com o valor do impulso fiscal igual a 16,33. Nos resultados mexicanos percebe-se também posturas mais extremas, ou seja, um número maior de casos acima/abaixo de 15/-15. Foram 15 meses em que o valor foi superior a 15 (em módulo), contra 36 do governo mexicano.
4. Análise dos resultados
Com base no impulso fiscal pode-se observar qual foi a postura adotada pelo governo ao longo dos anos, ou seja, como o governo se posicionou frente aos choques sobre a economia. Dessa forma, o impulso fiscal foi calculado em periodicidade mensal, quando se agrega o resultado dos meses do ano, obtêm-se a postura do governo daquele ano específico (vide tabela 10).
Tabela 10 - Impulso fiscal, classificação por ano

	Ano
	Brasil
	México

	
	Impulso Fiscal
	Postura
	Impulso Fiscal
	Postura

	1998
	-7,81
	Austera
	-11,54
	Austera

	1999
	-16,23
	Muito Austera
	-41,03
	Muito Austera

	2000
	13,12
	Expansionista
	8,15
	Expansionista

	2001
	4,71
	Neutra
	-3,66
	Neutra

	2002
	-32,79
	Muito Austera
	-9,83
	Austera

	2003
	-26,13
	Muito Austera
	-9,29
	Austera

	2004
	8,36
	Expansionista
	-15,59
	Muito Austera

	2005
	2,37
	Neutra
	27,98
	Muito Expansionista

	2006
	27,27
	Muito Expansionista
	40,06
	Muito Expansionista

	2007
	4,53
	Neutra
	31,10
	Muito Expansionista


Na análise por ano, pode-se perceber que ambos os governos, brasileiro e mexicano, adotaram uma postura semelhante ao longo da maior parte do período analisado. As exceções ficam por conta dos anos 2004, 2005 e 2007. Pode-se dividir o período em duas partes, uma de 1998 a 2003, e outra de 2004 a 2007. A primeira pode ser considerada um período de ajuste, na qual, no caso brasileiro, em decorrência das metas de superávits primários e da crise cambial de 1999, o governo adotou uma postura muito austera. Para o México observa-se uma continuação do processo de ajuste iniciado em 1995 com a crise mexicana e intensificada com as crises externas subseqüentes (Rússia e Ásia). Nesse período o valor do impulso fiscal do Brasil e do México foram, respectivamente, 65,12 e 67,21, ou seja, uma postura “muito austera” em resposta às crises.
De 2004 a 2007, as posturas fiscais dos governos se modificaram de forma significativa. Esse período pode ser caracterizado como de relativa estabilidade econômica, permitindo aos países emergentes taxas de crescimentos elevadas. Em um ambiente mais favorável os governos deixaram de adotar uma postura fiscal severa para adotar uma “muito expansionista”. Para esse período analisado, o valor do impulso fiscal foi de 83,54 para o governo mexicano, e de 42,52 para o brasileiro. O governo brasileiro se mostrou mais comprometido com o equilíbrio fiscal e com o alcance das metas de resultado primário. O governo mexicano acompanhou o bom momento econômico e adotou uma política fiscal mais frouxa, visando alavancar o crescimento sem comprometer o controle da inflação (manteve-se estável a 3,5% a.a.). 

Cabe ainda ressaltar, que o Brasil passou por uma crise de confiança na eleição presidencial no último trimestre de 2002 que se alastrou por 2003. Essa crise fez com o que o governo brasileiro postergasse qualquer intenção de esmorecer a austeridade da política fiscal naquele ano. 

Há ainda outro ponto importante referente à análise da política fiscal - a influência do ambiente econômico. O indicador do impulso fiscal procura excluir a parte do resultado fiscal do governo que não é de controle do formulador de política. Dessa forma, quando se compara o impulso fiscal com a diferença entre os déficits primários observados, encontra-se a magnitude da influência do cenário econômico nos resultados fiscais do governo federal, assim como a direção (austero ou expansionista).
Levando-se em conta o impulso fiscal (IF) para o período 1998-2007, a diferença entre os déficits primários observados (DDPO) evidencia posturas distintas entre os países na condução da política fiscal (vide figura 12). Enquanto que o ambiente econômico fez com que a política fiscal fosse mais austera no Brasil, no México o efeito foi contrário, tornando a política mais expansionista. Este resultado mostra sentidos opostos dos efeitos do ambiente econômico em cada economia. 
Quando se considera todo o período são negligenciadas diferenças importantes ao longo dos anos. Logo, com uma análise mais crítica é possível perceber variações na postura do governo de ano para ano. Os anos que apresentam diferenças flagrantes são 1999 para o Brasil e 1998 para o México. No caso brasileiro, a crise cambial fez com que o ambiente econômico tivesse um efeito significativamente austero (IF: -16,23; DDPO: -89,30). Enquanto que no caso mexicano, em 1998, a seqüência das crises do México, do sudeste asiático, da Rússia teve um efeito contrário à postura adotado pelo governo no ano (IF: -11,54; DDPO: 107,76).
Quanto aos períodos de estabilidade econômica, isto é, de 2004 a 2007, o efeito do ambiente econômico foi atenuante. Em outras palavras, fez com que o resultado observado fosse mais próximo de zero amortecendo as posturas expansionistas e austeras (com exceção de 2005 no Brasil). Portanto, o ambiente econômico contribuiu para uma política fiscal menos expansionista.
Figura 12 - Comparação entre o IF e DDPO
Brasil                                                                México
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Outra característica captada pelo indicador de impulso fiscal, é que no primeiro semestre dos anos a postura do governo é na maioria das vezes tida como expansionista, enquanto que no segundo semestre, o governo compensa os gastos excessivos ou a baixa receita, e adota uma postura mais austera (vide figura 13). A única exceção é o ano de 1999, onde ambos os semestre apresentaram uma postura austera, tanto para o Brasil quanto para o México.
O principal motivo para a discrepância entre o primeiro e o segundo semestres são os valores do impulso fiscal nos meses de março e abril para o primeiro semestre, e dezembro para o segundo (no caso brasileiro, o mês de novembro também possui forte postura austera nos anos analisados). Para o Brasil, dos dez anos analisados, em oito deles o mês de março apresentou uma postura expansionista, sendo sete vezes “expansionista” e uma vez “muito expansionista”. Em abril, a postura é ainda mais expansionista, foram seis vezes “expansionista” e quatro vezes “muito expansionista”. Para o México, os meses de janeiro e abril são os que apresentaram posturas mais expansionistas, principalmente abril (oito vezes “muito expansionista” em dez anos).

Figura 13 - Diferença do valor do IF entre o 1º semestre e o 2º semestre

Brasil                                                                México
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Da mesma forma que março e abril estão para o primeiro semestre, dezembro está para o segundo. Para o Brasil, dos dez anos analisados, em nove apresentou uma postura austera, sendo uma vez “austera” e oito vezes “muito austera”. Em relação ao México, em todos os dez anos a postura no mês de dezembro foi “muito austera”. A justificativa é que no mês de dezembro ocorre o pagamento do décimo terceiro salário do funcionalismo público. Com isso, o resultado fiscal do mês normalmente é deficitário, reduzindo de forma significativa a razão resultado primário/PIB. Tal atitude, somada com um esforço do governo em ficar acima da meta de superávit primário, faz com que a postura do governo, quando comparada ao mês de dezembro do ano anterior, seja mais austera. Dessa forma, o governo acaba compensando o primeiro semestre, período expansionista, no segundo semestre (período austero). 

Tabela 11 - Postura fiscal por mês

	Brasil
	México

	
	Muito Aust.
	Aust.
	Neutra
	Exp.
	Muito Exp.
	
	Muito Aust.
	Aust.
	Neutra
	Exp.
	Muito Exp.

	janeiro
	-
	1
	5
	4
	-
	janeiro
	-
	-
	-
	6
	4

	fevereiro
	-
	2
	8
	-
	-
	fevereiro
	-
	3
	6
	1
	-

	março
	-
	-
	2
	7
	1
	março
	-
	1
	2
	3
	4

	Abril
	-
	-
	-
	6
	4
	abril
	-
	-
	-
	2
	8

	Maio
	-
	1
	8
	1
	-
	maio
	-
	1
	5
	4
	-

	Junho
	1
	1
	6
	2
	-
	junho
	3
	3
	3
	1
	-

	Julho
	-
	4
	6
	-
	-
	julho
	3
	1
	3
	2
	1

	agosto
	-
	1
	4
	4
	1
	agosto
	-
	-
	1
	7
	2

	setembro
	-
	4
	4
	2
	-
	setembro
	1
	2
	4
	3
	-

	outubro
	-
	3
	5
	2
	-
	outubro
	-
	1
	6
	3
	-

	novembro
	-
	6
	4
	-
	-
	novembro
	-
	2
	8
	-
	-

	Dezembro
	8
	1
	1
	-
	-
	dezembro
	10
	-
	-
	-
	-


5. Conclusão
O estudo da discricionariedade da política fiscal em muito evoluiu com a contribuição do indicador de Impulso Fiscal. Quando se exclui a influência de ciclos econômicos e das crises tanto nacionais quanto internacionais, o resultado final permite uma análise mais apurada. Quando utilizado para um grupo de países que possuam economias semelhantes, permite observar se há alguma postura padrão do governo frente períodos de crise ou de estabilidade econômica.

Na análise por ano, pode-se perceber que ambos os governos adotaram uma postura semelhante ao longo da maior parte do período analisado. Quando se divide o período em duas partes (1998 a 2003, e 2004 a 2007) nota-se que a primeira pode ser considerada um período de ajuste, em que tanto o governo brasileiro quanto o mexicano adotaram uma postura muito austera em resposta às diversas crises (mexicana, russa, asiática, e brasileira). Essa postura comum suscita a possibilidade de uma postura padrão entre os governos das economias emergentes quando deparados com uma crise ou com períodos propícios ao crescimento. Em suma, em momentos de crise, o governo adotaria uma postura austera mostrando comprometido com o equilíbrio fiscal e, de certa forma, com a sustentabilidade da dívida pública. Em momentos de otimismo, o governo, financiado por uma receita maior (devido ao crescimento do PIB), teria uma folga fiscal para elevar seus gastos, sem comprometer o equilíbrio fiscal.

Quanto à influência dos ciclos econômicos, quando se considera todo o período (1998-2007), os resultados evidenciam influências em sentidos opostos. Enquanto que o ambiente econômico fez com que a política fiscal fosse mais austera no Brasil, no México o efeito foi contrário tornando a política mais expansionista. 
Outra característica captada pelo indicador de impulso fiscal, é que no primeiro semestre dos anos a postura do governo é na maioria das vezes expansionista, enquanto que no segundo semestre, o governo compensa os gastos excessivos ou a baixa receita, e adota uma postura mais austera. O principal motivo para tal discrepância são os valores do impulso fiscal nos meses de março e abril (postura expansiva - para o primeiro semestre), e dezembro (postura austera - para o segundo semestre) em ambas as economias.
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Cetes: Instrumento da dívida Governamental emitidos pela Tesouraria da Federação, denominado em moeda doméstica e de curto prazo e a uma taxa fixa. Bonos: Bonos de Desarrollo do governo federal com taxa de juros fixa. Denominado em moeda doméstica e de longo prazo (maiores de 1 ano). Udibonos: Bonos de Desarrollo do governo federal com taxa de juros real fixa. Denominado em Unidades de Inversão, são instrumentos de investimento de longo prazo que protege o detentor do título de variações inesperadas no câmbio da inflação. Bondes: Bonos de Desarrollo do governo federal de longo prazo, denominado em moeda doméstica, emitidos pela Tesouraria da Federação a uma taxa variável de desconto. (Notas Técnicas do Banco de México - http://www.banxico.org.mx)


� No caso da despesa, o valor ajustado ainda retira a sazonalidade inerente à variável.


� Para Alesina e Perotti (1995), o intervalo era de 5 a 10.


� Para Alesina e Perotti 1995, o intervalo era de -5 a -10
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				R$ (milhões) - tesouro		R$ (milhões) - tesouro		% - BCB		R$ (milhões) - BCB		% - BCB		%a.a. - BCB		% do pib - BCB		R$ milhões - BCB		R$ milhões - BCB (4649)		% do pib - BCB (5364)

				receita		despesa		IPCA mensal acum 12m		PIB mensal valores correntes		Taxa de câmbio - R$/US$ comercail venda média		Tx. Juros - Selic acum no mês anualizada		Dívida total líqu do sp		Dívida total líqu do sp		Result primário sp consolidado		Result primário sp consolidado

		Jan-97		12,291		13,223		9.39		76,541.80		1.0429		21.73		30.6		273962.82		766.21		1.00

		Feb-97		11,596		10,904		8.82		69,227.10		1.0493		26.14		30.5		276050.28		-1,697.79		-2.45

		Mar-97		13,069		11,377		8.99		67,761.70		1.0567		24.11		30.6		278736.43		-1,076.76		-1.59

		Apr-97		13,388		11,786		8.58		72,750.40		1.0609		21.84		30.7		281771.31		-670.22		-0.92

		May-97		12,508		12,225		7.71		77,958.70		1.0683		21.91		30.4		281373.48		-746.07		-0.96

		Jun-97		11,824		11,640		7.02		81,805.40		1.0746		21.08		29.6		276921.76		-1,949.35		-2.38

		Jul-97		13,248		13,287		6.08		81,087.40		1.0807		19.04		29.9		280852.7		910.42		1.12

		Aug-97		13,394		11,767		5.59		80,340.60		1.0879		20.78		29.7		280496.19		-2,322.81		-2.89

		Sep-97		12,772		13,464		5.50		79,386.90		1.0936		19.81		30.1		287235.97		1,232.36		1.55

		Oct-97		13,497		14,288		5.42		85,529.90		1.1001		19.93		30.4		292260.63		4,356.07		5.09

		Nov-97		12,992		12,687		5.27		84,869.60		1.1073		45.9		30.6		295702.2		206.59		0.24

		Dec-97		18,434		19,868		5.22		81,887.20		1.1136		39.87		31.8		308426.25		9,300.87		11.36

		Jan-98		15,390		14,784		4.74		78,127.20		1.1199		37.19		32.7		316719.03		-232.95		-0.30

		Feb-98		13,199		12,859		4.69		73,538.10		1.1271		34.32		33.2		321846.91		-443.53		-0.60

		Mar-98		17,815		15,411		4.52		76,913.50		1.1337		28.32		33.2		324711.23		-2,392.69		-3.11

		Apr-98		15,670		13,826		3.85		79,693.80		1.1412		25.16		33.5		328172.06		-1,098.52		-1.38

		May-98		13,518		13,538		3.95		84,274.20		1.1481		22.6		33.9		334515.12		480.77		0.57

		Jun-98		12,475		14,266		3.41		85,244.10		1.1546		21.02		35.2		346736.62		3,064.48		3.59

		Jul-98		13,744		13,713		3.06		84,786.50		1.1615		20.33		35.6		349790.95		-840.57		-0.99

		Aug-98		20,167		14,599		2.55		83,517.50		1.1717		19.23		35.8		352092.75		-3,666.49		-4.39

		Sep-98		13,436		14,168		2.27		81,239.40		1.1809		34.29		36.5		358936.31		2,115.19		2.60

		Oct-98		13,112		14,523		2.05		84,553.40		1.1884		41.58		37.6		367735.01		774.17		0.92

		Nov-98		14,547		15,651		1.76		84,739.00		1.1937		38.73		38.6		378265.38		1,552.19		1.83

		Dec-98		20,247		18,446		1.66		82,649.10		1.2054		31.24		38.9		385869.63		581.65		0.70

		Jan-99		14,995		14,235		1.65		79,304.80		1.5019		31.19		47.1		479088.97		-2,990.51		-3.77

		Feb-99		16,085		14,514		2.24		78,524.90		1.9137		38.97		47.2		496137.33		-2,109.61		-2.69

		Mar-99		19,748		15,241		3.02		85,322.00		1.8968		43.25		43.9		466427.28		-4,591.69		-5.38

		Apr-99		16,225		13,715		3.35		86,405.90		1.6941		36.12		43.7		464155.24		-1,096.29		-1.27

		May-99		14,513		15,164		3.14		88,430.20		1.6835		27.11		45.1		478916.15		-935.24		-1.06

		Jun-99		17,663		13,850		3.32		91,513.10		1.7654		22.01		45.2		485737.66		-3,748.82		-4.10

		Jul-99		17,926		15,768		4.57		89,064.60		1.8003		20.74		45.6		495291.17		-4,938.07		-5.54

		Aug-99		17,648		15,005		5.69		89,291.10		1.8807		19.51		46.6		511111.59		-4,751.51		-5.32

		Sep-99		18,096		14,578		6.25		86,896.60		1.8981		19.38		46		510707.2		-5,401.94		-6.22

		Oct-99		16,474		15,969		7.50		93,277.70		1.9695		18.91		46		519080.42		-1,467.97		-1.57

		Nov-99		17,142		16,357		8.65		98,205.00		1.9299		18.95		45.1		517637.65		-856.76		-0.87

		Dec-99		22,868		24,823		8.94		98,763.70		1.8428		18.99		44.5		516578.67		1,801.00		1.82

		Jan-00		18,305		16,825		8.85		91,181.00		1.8037		18.94		45		523214.91		-4,093.57		-4.49

		Feb-00		17,018		15,542		7.86		89,053.90		1.7753		18.87		45.5		529616.62		-3,827.14		-4.28

		Mar-00		20,073		16,059		6.92		88,516.50		1.742		18.85		45.5		527182.79		-5,659.57		-6.35

		Apr-00		18,995		15,058		6.77		89,756.20		1.7682		18.62		46.4		536152.89		-3,694.83		-4.10

		May-00		19,185		16,303		6.47		98,200.60		1.8279		18.51		46.6		541079.71		-4,652.63		-4.74

		Jun-00		18,199		16,558		6.51		103,427.00		1.8083		18.04		46		542325.24		-1,786.16		-1.73

		Jul-00		18,559		18,203		7.06		101,693.90		1.7978		16.85		45.3		544933.5		-1,021.67		-1.01

		Aug-00		20,689		17,417		7.85		102,505.50		1.8092		16.52		44.7		544172.98		-6,485.71		-6.34

		Sep-00		18,748		17,154		7.77		96,881.80		1.8392		16.56		44.9		547947.29		-4,055.46		-4.18

		Oct-00		19,886		18,861		6.65		104,875.50		1.8796		16.6		45.5		557324.05		-853.03		-0.81

		Nov-00		20,029		18,739		5.98		106,932.90		1.948		16.51		45.2		555989.99		-5,402.55		-5.06

		Dec-00		25,366		27,352		5.97		106,457.30		1.9633		16.19		45.5		563163.14		3,375.38		3.17

		Jan-01		22,547		19,991		5.92		101,811.40		1.9545		15.49		45.4		564447.16		-5,627.89		-5.52

		Feb-01		18,332		17,762		6.27		99,973.50		2.0019		15.2		45.9		575334.83		-3,231.25		-3.23

		Mar-01		21,516		17,933		6.44		105,529.50		2.089		15.39		46.3		588717.84		-6,156.03		-5.84

		Apr-01		24,456		17,951		6.61		107,053.00		2.1925		16.02		46.3		596721.63		-8,243.84		-7.70

		May-01		23,304		19,805		7.04		111,339.10		2.2972		16.43		47.4		618513.86		-3,705.59		-3.33

		Jun-01		20,797		19,233		7.35		105,716.80		2.3758		17.28		47.1		619441.26		-3,452.77		-3.26

		Jul-01		21,868		20,678		7.05		109,051.10		2.466		18.57		48.3		641292.29		-2,713.89		-2.49

		Aug-01		22,461		20,071		6.41		110,377.00		2.5106		19		49.3		658284.09		-3,679.17		-3.34

		Sep-01		21,085		19,525		6.46		105,212.90		2.6717		19.06		49.9		671931.1		-4,395.38		-4.18

		Oct-01		23,373		20,993		7.19		114,184.90		2.7402		19.06		49.7		674955.07		-3,028.46		-2.65

		Nov-01		22,065		21,280		7.61		117,561.90		2.5431		19.05		48.4		660397.75		-2,368.39		-2.01

		Dec-01		28,638		33,481		7.67		114,324.90		2.3627		19.05		48.4		660867.01		2,946.62		2.57

		Jan-02		29,079		23,049		7.62		111,969.60		2.3779		19.05		50.1		685286.28		-5,439.90		-4.85

		Feb-02		23,843		21,318		7.51		110,076.00		2.4196		18.97		49.7		679997.16		-3,092.13		-2.81

		Mar-02		23,280		21,276		7.75		115,904.00		2.3466		18.72		49.5		680709.74		-3,014.69		-2.61

		Apr-02		26,673		20,947		7.98		120,440.70		2.3204		18.37		49.2		684637.14		-8,973.27		-7.46

		May-02		24,789		22,958		7.77		124,424.40		2.4804		18.37		50.1		708454.38		-2,981.37		-2.39

		Jun-02		22,182		20,410		7.66		125,115.60		2.714		18.1		51.7		750258.3		-5,398.99		-4.29

		Jul-02		27,004		25,087		7.51		125,526.60		2.9346		18.17		55		819375.5		-3,981.69		-3.17

		Aug-02		23,982		22,658		7.46		125,336.60		3.1101		17.84		51.3		784056.35		-4,480.48		-3.58

		Sep-02		28,905		21,949		7.93		121,635.10		3.342		17.89		56		885190.71		-10,257.78		-8.46

		Oct-02		29,822		26,025		8.44		131,066.10		3.8059		19.59		52.3		866212.3		-6,283.34		-4.80

		Nov-02		26,798		25,770		10.93		135,311.40		3.5764		21.25		50.6		869472.91		-3,166.59		-2.34

		Dec-02		33,698		36,896		12.53		131,015.70		3.6259		23.03		50.5		881108.07		4,680.14		3.58

		Jan-03		32,224		25,088		14.47		129,280.60		3.4384		25.06		50.4		888894.77		-8,462.76		-6.54

		Feb-03		27,538		23,814		15.85		127,884.70		3.5908		25.68		50.9		904365.31		-7,620.98		-5.95

		Mar-03		26,087		22,036		16.57		133,439.50		3.4469		26.32		50.1		888139.66		-6,750.93		-5.05

		Apr-03		31,959		22,362		16.77		137,277.20		3.1187		26.32		48		839755.61		-9,848.60		-7.17

		May-03		29,410		25,764		17.24		142,252.70		2.9557		26.31		49.9		858369.05		-4,296.57		-3.02

		Jun-03		24,953		24,291		16.57		140,480.60		2.8832		26.09		50.6		856354.74		-3,029.25		-2.16

		Jul-03		29,415		26,718		15.43		141,398.10		2.8798		25.36		52.2		877156.92		-4,319.41		-3.06

		Aug-03		28,089		25,476		15.07		142,549.40		3.0025		23.5		52.9		891335.08		-4,964.07		-3.48

		Sep-03		28,017		24,292		15.14		146,067.60		2.9228		21.02		52.5		891093.31		-7,784.09		-5.33

		Oct-03		31,586		27,343		13.98		152,796.80		2.8615		19.54		52.2		890036.09		-6,958.38		-4.56

		Nov-03		29,625		27,338		11.02		153,005.60		2.9138		18.31		52.7		905292.61		-6,258.66		-4.09

		Dec-03		36,761		42,844		9.30		153,515.10		2.9253		16.91		52.4		913145.13		4,120.74		2.69

		Jan-04		34,596		27,426		7.71		149,790.00		2.8518		16.32		52		921853.98		-6,950.28		-4.64

		Feb-04		31,358		27,165		6.69		143,229.50		2.9303		16.3		51.5		926680.67		-3,295.44		-2.30

		Mar-04		32,846		27,175		5.89		154,366.00		2.9055		16.19		50.5		924443.73		-10,282.15		-6.66

		Apr-04		34,805		27,768		5.26		155,158.10		2.906		15.96		49.7		926397.79		-11,901.01		-7.67

		May-04		32,820		29,137		5.15		164,192.90		3.1004		15.77		49.8		946668.53		-5,838.51		-3.56

		Jun-04		33,220		27,659		6.06		167,047.90		3.1291		15.8		48.9		948242.58		-7,914.98		-4.74

		Jul-04		34,732		31,191		6.81		161,421.20		3.0368		15.77		48.1		945659.04		-6,613.55		-4.10

		Aug-04		33,422		30,057		7.18		164,442.20		3.0029		15.86		47.4		941313.47		-10,931.30		-6.65

		Sep-04		34,272		29,759		6.71		163,843.20		2.8911		16.09		47.1		940540.18		-6,043.64		-3.69

		Oct-04		35,674		31,002		6.87		169,929.00		2.8529		16.41		47		945402.7		-8,200.21		-4.83

		Nov-04		33,286		31,669		7.24		173,831.90		2.786		16.96		46.4		941053.89		-6,857.14		-3.94

		Dec-04		47,347		50,243		7.60		174,246.00		2.7182		17.5		47		956996.39		3,716.48		2.13

		Jan-05		41,357		32,916		7.41		168,601.50		2.693		17.93		46.8		955900.06		-11,372.68		-6.75

		Feb-05		35,111		33,146		7.39		158,729.40		2.5978		18.47		46.7		960487.54		-4,046.29		-2.55

		Mar-05		38,111		31,706		7.54		169,198.00		2.7047		18.97		46.6		965948.58		-12,258.06		-7.24

		Apr-05		42,689		30,095		8.07		174,217.30		2.5792		19.32		46		956676.82		-16,335.08		-9.38

		May-05		36,827		34,208		8.05		178,942.60		2.4528		19.61		46.2		957569.51		-6,314.29		-3.53

		Jun-05		40,282		34,613		7.27		182,090.30		2.4135		19.75		46.7		965987.63		-9,623.31		-5.28

		Jul-05		40,079		35,438		6.57		177,391.30		2.3735		19.72		47.1		971750.89		-8,795.50		-4.96

		Aug-05		39,166		35,495		6.02		183,164.20		2.3606		19.75		47.1		973657.71		-10,186.01		-5.56

		Sep-05		36,613		33,936		6.04		181,443.10		2.2944		19.61		46.6		973450.02		-7,570.41		-4.17

		Oct-05		41,326		35,647		6.36		188,003.90		2.2565		19.25		46.4		979113.73		-8,553.19		-4.55

		Nov-05		39,704		38,533		6.22		193,072.60		2.2108		18.87		46.2		984949.11		-3,550.36		-1.84

		Dec-05		55,718		59,828		5.69		192,384.70		2.2855		18.24		46.5		1002484.6577		5,100.14		2.65

		Jan-06		45,481		41,532		5.70		182,028.20		2.2739		17.65		46.6		1014357.9		-3,066.31		-1.68

		Feb-06		38,449		35,006		5.51		175,973.90		2.1619		17.28		46.8		1021752.65		-4,728.73		-2.69

		Mar-06		41,304		34,194		5.32		185,252.10		2.152		16.74		46.6		1021771.58		-13,185.51		-7.12

		Apr-06		48,784		34,178		4.63		180,422.40		2.1293		16.19		46		1014883.51		-19,426.18		-10.77

		May-06		42,207		39,381		4.23		193,977.20		2.1781		15.7		45.7		1018763.67		-6,303.40		-3.25

		Jun-06		44,246		38,300		4.03		195,730.60		2.2483		15.18		45.5		1024290.31		-10,444.03		-5.34

		Jul-06		44,703		41,806		3.97		196,352.70		2.1893		14.98		45.4		1030932.99		-5,615.16		-2.86

		Aug-06		45,292		39,061		3.84		201,687.00		2.1559		14.66		45.1		1033579.7		-13,182.00		-6.54

		Sep-06		44,607		44,215		3.70		194,992.90		2.1687		14.17		45		1039823.32		-4,574.88		-2.35

		Oct-06		46,667		39,664		3.27		205,793.90		2.1483		13.95		44.6		1042913.99		-10,465.72		-5.09

		Nov-06		42,515		42,906		3.02		212,436.60		2.1579		13.65		44.4		1047388.94		-5,605.40		-2.64

		Dec-06		57,427		63,207		3.14		208,288.00		2.1499		13.19		44.7		1067363.4832		6,453.18		3.10

		Jan-07		52,000		40,231		2.99		200,590.30		2.1385		13.13		44.6		1067894.15		-13,456.97		-6.71

		Feb-07		43,050		39,871		3.02		191,943.60		2.0963		12.93		44.7		1076304.6459		-6,679.10		-3.48

		Mar-07		47,561		43,680		2.96		206,313.90		2.0887		12.74		45		1088453.0437		-7,137.85		-3.46

		Apr-07		54,853		40,493		3.00		204,175.90		2.032		12.58		44.2		1079526.6754		-23,457.62		-11.49

		May-07		48,128		43,767		3.18		216,124.70		1.9816		12.43		44.7		1096721.3964		-9,295.49		-4.30

		Jun-07		49,524		44,067		3.69		214,859.00		1.9319		12.03		44.1		1095042.1964		-11,647.38		-5.42

		Jul-07		50,779		45,650		3.74		214,352.80		1.8828		11.73		44		1104705.6554		-7,903.51		-3.69

		Aug-07		48,576		44,840		4.18		220,748.20		1.966		11.43		43		1096036.7673		-8,090.57		-3.67

		Sep-07		49,227		49,098		4.15		210,130.00		1.8996		11.22		43.2		1120509.0912		-3,554.17		-1.69

		Oct-07		54,599		44,655		4.12		225,152.30		1.801		11.18		43.2		1132025.9905		-15,347.43		-6.82

		Nov-07		52,391		47,863		4.19		229,717.80		1.7699		11.18		42.3		1127619.9321		-6,816.63		-2.97

		Dec-07		66,910		74,948		4.46		224,712.60		1.786		11.18		42.7		1150357.3051		11,780.31		5.24

				CORRELAÇÃO		Brasil

						Receita		Despesa

				PIB		0.97		0.92

				Inflação		-0.10		-0.12

				Taxa de juros		-0.57		-0.54

				Câmbio Nominal		0.41		0.35

				Dívida/PIB		0.39		0.33
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Índia

				bilhões de roubles		bilhões de roubles		bilhões de roubles		% do PIB		% do PIB		% do PIB		bilhões de roubles		% a.a.		indice - avg 2000=100		%

				Revenues		Expenditure		Resutado Primário		Revenues		Expenditure		Resutado Primário		PIB		Interest rate		CPI		CPI		Total Debt of Public Sector

		Jan-97																44.2

		Feb-97																46.1

		Mar-97																41.6

		Apr-97																32.5

		May-97																34.0

		Jun-97																28.6

		Jul-97																28.8

		Aug-97																28.3

		Sep-97																24.8

		Oct-97																24.0

		Nov-97																23.0

		Dec-97																28.6

		Jan-98																29.8

		Feb-98																30.4

		Mar-98																38.3

		Apr-98																38.8

		May-98																40.4

		Jun-98																48.0

		Jul-98																44.9

		Aug-98																48.6

		Sep-98																46.8

		Oct-98																49.0

		Nov-98																44.8

		Dec-98																41.7

		Jan-99		27.5		28.5		-1.0		10.3		10.6		-0.4		267.8		45.5		81.6		2.35

		Feb-99		26.8		25.3		1.5		9.6		9.1		0.5		278.8		44.1		83.5		1.40

		Mar-99		34.3		43.7		-9.3		10.8		13.7		-2.9		318.3		45.7		84.7		1.00

		Apr-99		44.8		38.6		6.2		13.3		11.5		1.8		337.0		43.8		85.6		0.98

		May-99		39.3		34.1		5.2		10.8		9.4		1.4		362.5		43.5		86.4		1.09

		Jun-99		52.8		40.5		12.3		13.2		10.1		3.1		401.0		32.2		87.3		1.02

		Jul-99		55.3		43.3		12.0		13.1		10.3		2.8		421.0		38.9		88.2		0.81

		Aug-99		52.1		41.6		10.4		11.7		9.3		2.3		446.5		38.5		88.9		0.16

		Sep-99		51.0		45.4		5.6		10.4		9.2		1.1		491.0		37.8		89.1		0.55

		Oct-99		58.0		40.8		17.2		12.3		8.6		3.6		473.0		37.0		89.6		1.10

		Nov-99		66.9		47.3		19.7		14.5		10.3		4.3		460.9		38.3		90.6		1.16

		Dec-99		95.0		75.3		19.7		18.7		14.8		3.9		509.0		31.3		91.6		1.21

		Jan-00		64.9		28.7		36.2		14.1		6.3		7.9		459.0		34.0		92.7		1.98

		Feb-00		73.4		46.5		26.9		14.8		9.4		5.4		497.0		31.3		93.7		1.07

		Mar-00		83.5		67.2		16.3		15.0		12.1		2.9		555.0		29.8		94.3		0.60

		Apr-00		92.2		53.8		38.4		16.4		9.6		6.8		562.0		29.2		95.1		0.90

		May-00		101.5		60.5		41.0		17.9		10.7		7.2		566.2		25.5		96.8		1.77

		Jun-00		92.2		51.6		40.6		16.0		9.0		7.1		575.0		23.0		99.3		2.56

		Jul-00		88.4		46.1		42.2		14.3		7.4		6.8		620.0		22.7		101.0		1.72

		Aug-00		96.9		64.2		32.7		14.2		9.4		4.8		680.4		20.9		102.0		0.99

		Sep-00		90.1		58.0		32.2		12.3		7.9		4.4		732.0		20.5		103.4		1.40

		Oct-00		97.2		73.6		23.6		14.0		10.6		3.4		695.0		20.0		105.6		2.07

		Nov-00		110.3		84.3		26.0		16.7		12.8		3.9		660.6		18.1		107.2		1.53

		Dec-00		136.9		157.5		-20.6		19.6		22.5		-2.9		700.0		18.2		108.9		1.65

		Jan-01		94.6		41.7		52.9		16.2		7.1		9.0		585.0		18.6		111.9		2.72

		Feb-01		105.5		63.1		42.4		17.2		10.3		6.9		612.0		19.1		114.5		2.32

		Mar-01		117.9		75.6		42.3		17.0		10.9		6.1		692.0		18.8		116.6		1.83

		Apr-01		133.9		90.4		43.6		19.1		12.9		6.2		700.0		17.5		118.7		1.80

		May-01		133.5		84.4		49.1		18.9		11.9		7.0		706.0		18.1		120.8		1.77

		Jun-01		127.8		97.5		30.3		17.7		13.5		4.2		721.0		18.0		122.8		1.66

		Jul-01		133.8		86.0		47.8		17.1		11.0		6.1		783.0		18.6		123.3		0.41

		Aug-01		132.6		87.9		44.7		15.6		10.3		5.3		850.0		18.1		123.3		0.00

		Sep-01		129.0		94.4		34.5		14.3		10.5		3.8		902.0		17.2		124.1		0.65

		Oct-01		142.3		101.5		40.8		16.7		11.9		4.8		850.0		17.4		125.4		1.05

		Nov-01		142.8		92.1		50.7		17.8		11.5		6.3		804.0		17.0		127.1		1.36

		Dec-01		200.4		176.3		24.1		24.0		21.1		2.9		836.0		16.5		129.2		1.65

		Jan-02		161.2		63.8		97.4		22.6		8.9		13.7		713.0		17.9		133.2		3.10

		Feb-02		145.2		104.1		41.0		19.7		14.1		5.6		738.0		15.9		134.7		1.13

		Mar-02		166.0		118.6		47.4		20.1		14.3		5.6		827.0		15.8		136.2		1.11

		Apr-02		184.4		157.6		26.8		21.8		18.6		3.2		845.0		18.3		137.7		1.10

		May-02		165.4		132.6		32.8		19.5		15.6		3.9		849.0		17.7		140.1		1.74

		Jun-02		168.9		138.0		31.0		19.4		15.9		3.6		870.0		15.2		140.8		0.50

		Jul-02		208.9		145.5		63.3		21.8		15.2		6.6		957.0		16.0		141.8		0.71

		Aug-02		188.1		139.4		48.7		18.4		13.7		4.8		1021.0		14.9		141.9		0.07

		Sep-02		190.0		142.5		47.5		17.5		13.1		4.4		1087.0		13.4		142.5		0.42

		Oct-02		225.3		211.4		13.9		22.3		20.9		1.4		1010.0		13.7		144.0		1.05

		Nov-02		188.0		192.8		-4.8		19.8		20.3		-0.5		950.0		14.7		146.4		1.67

		Dec-02		210.8		233.7		-23.0		21.2		23.5		-2.3		996.0		15.0		148.6		1.50

		Jan-03		180.2		95.6		84.5		20.3		10.8		9.5		887.0		14.5		152.2		2.42

		Feb-03		187.8		145.0		42.8		19.8		15.3		4.5		946.0		14.1		154.7		1.64

		Mar-03		213.0		167.7		45.3		20.1		15.8		4.3		1060.0		13.3		156.3		1.03

		Apr-03		223.3		180.2		43.1		21.6		17.4		4.2		1033.0		15.7		157.9		1.02

		May-03		225.0		164.8		60.3		21.7		15.9		5.8		1037.0		12.5		159.1		0.76

		Jun-03		214.7		188.1		26.6		20.2		17.7		2.5		1065.0		11.8		160.4		0.82

		Jul-03		222.6		178.9		43.7		19.4		15.6		3.8		1146.0		11.9		161.5		0.69

		Aug-03		211.4		165.0		46.5		17.6		13.7		3.9		1202.0		11.8		160.9		-0.37

		Sep-03		218.3		178.1		40.2		16.3		13.3		3.0		1340.0		13.2		161.4		0.31

		Oct-03		231.4		176.8		54.6		18.5		14.1		4.4		1250.0		12.5		163.0		0.99

		Nov-03		214.2		180.4		33.8		18.7		15.7		2.9		1148.0		12.0		164.6		0.98

		Dec-03		241.2		313.5		-72.3		20.0		26.0		-6.0		1206.0		12.4		166.4		1.09

		Jan-04		218.0		104.4		113.6		20.3		9.7		10.6		1075.1		12.2		169.3		1.74

		Feb-04		216.7		168.2		48.5		18.6		14.4		4.2		1165.0		11.1		171.0		1.00

		Mar-04		253.9		203.5		50.4		19.7		15.8		3.9		1287.6		11.7		172.3		0.76

		Apr-04		276.1		238.7		37.4		21.4		18.5		2.9		1292.2		12.0		174.0		0.99

		May-04		264.9		171.4		93.5		20.3		13.1		7.2		1302.2		12.8		175.3		0.75

		Jun-04		309.1		191.7		117.4		23.0		14.3		8.7		1343.8		11.6		176.6		0.74

		Jul-04		295.1		200.3		94.8		20.6		14.0		6.6		1431.4		11.2		178.3		0.96

		Aug-04		281.1		196.7		84.4		18.6		13.0		5.6		1509.4		11.6		179.0		0.39

		Sep-04		310.1		182.9		127.2		18.8		11.1		7.7		1648.8		11.5		179.8		0.45

		Oct-04		319.4		212.4		107.0		19.9		13.2		6.7		1606.0		10.9		181.8		1.11

		Nov-04		330.7		231.1		99.6		21.7		15.2		6.5		1526.0		10.7		183.9		1.16

		Dec-04		351.2		389.7		-38.5		22.1		24.5		-2.4		1591.3		10.0		185.9		1.09

		Jan-05		456.9		235.3		221.6		34.7		17.9		16.8		1316.0		10.8		190.8		2.64

		Feb-05		293.1		158.7		134.4		20.3		11.0		9.3		1446.0		10.6		193.2		1.26

		Mar-05		446.4		198.2		248.2		27.9		12.4		15.5		1602.9		10.5		195.7		1.29

		Apr-05		390.7		291.7		99.0		23.8		17.8		6.0		1641.0		10.3		197.9		1.12

		May-05		379.7		254.5		125.2		22.9		15.4		7.5		1658.0		11.0		199.5		0.81

		Jun-05		419.6		201.9		217.7		24.2		11.6		12.6		1731.0		10.9		200.8		0.65

		Jul-05		412.8		304.7		108.1		22.0		16.2		5.8		1875.0		10.0		201.7		0.45

		Aug-05		437.5		266.5		171.0		22.3		13.6		8.7		1961.0		10.5		201.5		-0.10

		Sep-05		445.1		429.7		15.4		20.7		20.0		0.7		2154.0		10.5		202.0		0.25

		Oct-05		472.5		202.7		269.8		23.0		9.9		13.1		2053.0		10.6		203.1		0.54

		Nov-05		459.3		242.8		216.5		23.4		12.4		11.0		1960.0		11.4		204.6		0.74

		Dec-05		511.5		517.2		-5.7		22.6		22.9		-0.3		2267.0		11.1		206.2		0.78

		Jan-06		449.4		217.5		231.9		28.1		13.6		14.5		1600.0		10.2		211.3		2.47

		Feb-06		426.5		235.2		191.3		24.5		13.5		11.0		1741.7		10.7		214.8		1.66

		Mar-06		523.3		313.6		209.7		26.5		15.9		10.6		1978.0		10.2		216.5		0.79

		Apr-06		479.6		361.1		118.5		23.8		17.9		5.9		2011.0		10.7		217.3		0.37

		May-06		518.1		307.5		210.6		23.8		14.1		9.7		2173.0		10.9		218.3		0.46

		Jun-06		541.3		339.9		201.4		24.9		15.6		9.3		2175.0		10.4		219.0		0.32

		Jul-06		524.7		328.9		195.8		23.0		14.4		8.6		2285.0		10.1		220.4		0.64

		Aug-06		566.0		322.9		243.1		23.7		13.5		10.2		2390.0		10.3		220.8		0.18

		Sep-06		532.3		303.3		229.0		20.4		11.6		8.8		2611.0		10.5		221.0		0.09

		Oct-06		541.4		326.3		215.1		20.5		12.4		8.1		2647.0		10.0		221.7		0.32

		Nov-06		558.9		455.4		103.5		22.2		18.1		4.1		2515.0		10.6		223.1		0.63

		Dec-06		615.0		600.9		14.1		28.2		27.6		0.6		2182.2		10.5		224.8		0.76

		Jan-07		436.2		208.4		227.8		21.7		10.4		11.3		2010.0		10.0		228.6		1.69		1.02

		Feb-07		452.0		310.0		142.0		20.1		13.8		6.3		2250.0		9.9		231.1		1.09		1.01

		Mar-07		533.7		384.5		149.2		21.8		15.7		6.1		2453.0		10.0		232.5		0.61		1.01

		Apr-07		503.0		420.1		82.9		21.0		17.5		3.5		2400.0		9.8		233.8		0.56		1.01

		May-07		585.7		353.1		232.6		23.9		14.4		9.5		2455.0		9.5		235.3		0.64		1.01

		Jun-07		735.1		430.6		304.5		29.3		17.2		12.1		2510.0		9.5		237.5		0.93		1.01

		Jul-07		628.9		445.2		183.7		24.7		17.5		7.2		2543.0		9.2		239.6		0.88		1.01

		Aug-07		635.3		415.7		219.6		22.4		14.7		7.7		2836.0		9.9		239.8		0.08		1.00

		Sep-07		577.7		380.2		197.5		18.7		12.3		6.4		3085.0		10.4		241.7		0.79		1.01

		Oct-07		1099.7		612.1		487.6		35.0		19.5		15.5		3144.0		10.6		245.7		1.65		1.02

		Nov-07		702.4		971.7		-269.3		23.0		31.8		-8.8		3055.0		10.8		248.7		1.22		1.01

		Dec-07		889.4		908.4		-19.0		24.2		24.7		-0.5		3676.1		10.8		251.5		1.13		1.01		1.118772242		11.8772241993
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				Receita do Setor Público		Despesa do Setor Público		Resultado primário Setor Público		Dívida total do setor público		Dívida/PIB do Setor Público		Consumer price index (INPC)		Consumer price index (INPC)		Exchange rate - end of period		PIB		PIB		Interest rate in annual		Resultado primário Setor Público		Resultado primário Setor Público

		Jan-97		64,350.9		41,507.4		22,843.5		657,100.0		22.61		2.57		26.44		7.82		2,903,203.89		2,903.20		23.55				0.79

		Feb-97		52,472.7		43,437.5		9,035.2		642,700.0		21.43		1.68		25.64		7.97		3,001,367.37		3,001.37		19.80				0.30

		Mar-97		55,641.2		44,860.9		10,780.3		657,800.0		22.31		1.24		24.46		7.93		2,948,940.00		2,948.94		21.66				0.37

		Apr-97		58,603.6		41,146.1		17,457.5		636,500.0		20.52		1.08		22.33		7.95		3,098,903.00		3,098.90		21.35				0.56

		May-97		56,494.2		39,892.9		16,601.3		635,200.0		20.11		0.91		21.23		7.92		3,161,427.27		3,161.43		18.42				0.53

		Jun-97		60,820.3		60,243.4		576.9		672,200.0		21.42		0.89		20.35		7.95		3,138,090.00		3,138.09		20.17				0.02

		Jul-97		59,184.4		45,341.5		13,842.9		648,800.0		21.27		0.87		19.70		7.82		3,047,910.04		3,047.91		18.80				0.45

		Aug-97		55,727.3		43,113.0		12,614.3		655,100.0		21.91		0.89		19.18		7.79		2,992,576.59		2,992.58		18.93				0.42

		Sep-97		51,971.4		49,669.5		2,301.9		652,400.0		21.11		1.25		18.76		7.77		3,091,170.00		3,091.17		18.02				0.07

		Oct-97		62,320.5		45,325.2		16,995.3		685,700.0		21.05		0.80		18.24		8.37		3,254,888.85		3,254.89		17.92				0.52

		Nov-97		60,149.3		52,162.3		7,987.0		696,700.0		20.50		1.12		17.77		8.21		3,402,139.74		3,402.14		20.16				0.23

		Dec-97		94,255.4		114,638.9		-20,383.5		701,800.0		19.83		1.40		15.72		8.07		3,538,290.00		3,538.29		18.85		3.13		-0.58

		Jan-98		69,013.4		52,508.2		16,505.2		736,100.0		20.67		2.18		15.27		8.46		3,557,266.71		3,557.27		17.95		2.93		0.46

		Feb-98		56,511.0		50,131.8		6,379.2		763,200.0		21.32		1.75		15.35		8.53		3,583,928.17		3,583.93		18.74		2.84		0.18

		Mar-98		62,316.8		59,126.3		3,190.5		758,500.0		20.73		1.17		15.27		8.52		3,659,250.00		3,659.25		19.85		2.57		0.09

		Apr-98		65,784.5		46,485.2		19,299.3		745,100.0		20.17		0.94		15.10		8.49		3,690,714.61		3,690.71		19.03		2.60		0.52

		May-98		58,231.8		48,572.5		9,659.3		772,000.0		20.85		0.80		14.97		8.82		3,706,619.54		3,706.62		17.91		2.40		0.26

		Jun-98		61,052.8		59,011.5		2,041.3		789,800.0		21.02		1.18		15.31		8.99		3,756,740.00		3,756.74		19.50		2.41		0.05

		Jul-98		66,831.5		55,846.9		10,984.6		787,600.0		20.76		0.96		15.41		8.92		3,790,919.46		3,790.92		20.08		2.31		0.29

		Aug-98		63,780.9		51,925.7		11,855.2		846,200.0		22.07		0.96		15.50		9.97		3,838,541.66		3,838.54		22.64		2.26		0.31

		Sep-98		64,705.3		65,376.4		-671.1		892,100.0		23.62		1.62		15.92		10.19		3,777,530.00		3,777.53		40.80		2.22		-0.02

		Oct-98		69,242.9		56,826.7		12,416.2		923,300.0		24.23		1.43		16.65		10.11		3,807,032.70		3,807.03		34.86		2.08		0.33

		Nov-98		64,137.3		60,687.3		3,450.0		911,100.0		23.79		1.77		17.41		10.00		3,833,865.54		3,833.87		30.67		1.95		0.09

		Dec-98		81,437.8		112,846.8		-31,409.0		943,700.0		22.47		2.44		18.61		9.90		4,199,350.00		4,199.35		32.36		1.52		-0.75

		Jan-99		78,068.2		63,042.1		15,026.1		945,200.0		22.25		2.53		19.01		10.15		4,243,661.53		4,243.66		31.82		1.46		0.35

		Feb-99		64,028.6		55,886.9		8,141.7		943,000.0		21.99		1.34		18.54		9.94		4,292,513.35		4,292.51		28.43		1.49		0.19

		Mar-99		84,446.6		65,232.1		19,214.5		921,000.0		21.30		0.93		18.26		9.52		4,324,550.00		4,324.55		23.87		1.85		0.44

		Apr-99		86,743.1		54,530.2		32,212.9		891,600.0		20.10		0.92		18.23		9.24		4,430,412.34		4,430.41		19.67		2.10		0.73

		May-99		72,690.8		59,542.7		13,148.1		928,700.0		20.59		0.60		18.01		9.69		4,515,450.37		4,515.45		19.48		2.14		0.29

		Jun-99		74,642.9		64,660.3		9,982.6		927,300.0		20.48		0.66		17.39		9.44		4,528,890.00		4,528.89		20.05		2.30		0.22

		Jul-99		74,294.1		76,817.0		-2,522.9		950,400.0		20.81		0.66		17.04		9.40		4,563,136.04		4,563.14		18.63		1.99		-0.06

		Aug-99		81,177.2		59,742.4		21,434.8		948,700.0		20.37		0.56		16.58		9.39		4,662,841.85		4,662.84		18.90		2.16		0.46

		Sep-99		76,385.1		67,743.6		8,641.5		969,600.0		21.41		0.97		15.83		9.35		4,529,520.00		4,529.52		18.69		2.42		0.19

		Oct-99		82,634.1		70,452.6		12,181.5		997,900.0		21.71		0.63		14.91		9.63		4,591,777.00		4,591.78		16.98		2.38		0.27

		Nov-99		82,459.7		71,392.9		11,066.8		986,200.0		21.04		0.89		13.92		9.43		4,692,532.81		4,692.53		16.73		2.50		0.24

		Dec-99		98,924.7		135,956.9		-37,032.2		1,005,800.0		20.04		1.00		12.32		9.50		5,019,000.00		5,019.00		15.94		2.22		-0.74

		Jan-00		106,082.5		81,672.4		24,410.1		1,029,400.0		19.93		1.34		11.02		9.63		5,160,832.95		5,160.83		15.93		2.34		0.47

		Feb-00		84,944.9		76,764.6		8,180.3		1,017,400.0		19.28		0.89		10.52		9.37		5,281,028.43		5,281.03		15.70		2.29		0.16

		Mar-00		104,656.3		73,034.5		31,621.8		996,500.0		18.78		0.55		10.11		9.28		5,304,780.00		5,304.78		13.79		2.51		0.60

		Apr-00		97,217.9		71,021.3		26,196.6		1,002,200.0		18.70		0.57		9.73		9.41		5,353,598.69		5,353.60		13.05		2.38		0.49

		May-00		88,655.9		77,159.8		11,496.1		1,023,900.0		18.82		0.37		9.48		9.51		5,446,973.69		5,446.97		14.25		2.31		0.21

		Jun-00		91,342.4		83,694.1		7,648.3		1,069,600.0		19.61		0.59		9.41		9.82		5,453,860.00		5,453.86		15.98		2.26		0.14

		Jul-00		110,059.4		91,981.2		18,078.2		998,900.0		17.72		0.39		9.12		9.37		5,630,730.69		5,630.73		13.70		2.55		0.32

		Aug-00		98,895.4		75,420.7		23,474.7		993,800.0		17.35		0.55		9.10		9.20		5,732,508.19		5,732.51		15.18		2.55		0.41

		Sep-00		93,870.3		84,881.5		8,988.8		1,030,600.0		18.97		0.73		8.85		9.45		5,432,950.00		5,432.95		15.28		2.69		0.17

		Oct-00		113,802.0		89,524.4		24,277.6		1,077,600.0		19.31		0.69		8.91		9.56		5,575,940.19		5,575.94		16.15		2.84		0.43

		Nov-00		99,808.5		86,593.9		13,214.6		1,097,200.0		19.37		0.86		8.87		9.42		5,669,884.51		5,669.88		17.59		2.83		0.23

		Dec-00		98,368.6		155,391.8		-57,023.2		1,183,700.0		20.41		1.08		8.96		9.61		5,799,340.00		5,799.34		17.56		2.42		-0.98

		Jan-01		127,370.2		89,182.4		38,187.8		1,114,490.0		18.88		0.55		8.11		9.68		5,897,380.63		5,897.38		17.68		2.61		0.65

		Feb-01		90,792.7		79,511.3		11,281.4		1,115,780.0		18.81		-0.07		7.09		9.70		5,937,769.48		5,937.77		16.84		2.65		0.19

		Mar-01		101,379.1		83,497.5		17,881.6		1,130,230.0		19.43		0.63		7.17		9.49		5,815,640.00		5,815.64		15.98		2.47		0.31

		Apr-01		111,821.8		77,993.3		33,828.5		1,105,870.0		18.79		0.50		7.11		9.25		5,879,854.67		5,879.85		14.95		2.57		0.57

		May-01		94,593.0		82,115.9		12,477.1		1,085,050.0		18.49		0.23		6.95		9.18		5,875,732.67		5,875.73		12.13		2.59		0.21

		Jun-01		105,340.9		105,423.3		-82.4		1,101,230.0		19.00		0.24		6.57		9.07		5,796,510.00		5,796.51		9.35		2.49		-0.00

		Jul-01		106,898.5		100,718.2		6,180.3		1,111,550.0		19.22		-0.26		5.88		9.14		5,776,024.59		5,776.02		9.35		2.29		0.11

		Aug-01		116,592.5		85,301.0		31,291.5		1,130,490.0		19.28		0.59		5.93		9.20		5,869,992.38		5,869.99		7.38		2.40		0.53

		Sep-01		106,985.8		98,315.3		8,670.5		1,146,500.0		20.25		0.93		6.14		9.51		5,660,710.00		5,660.71		8.55		2.48		0.15

		Oct-01		113,235.9		95,683.2		17,552.7		1,152,790.0		20.37		0.45		5.89		9.25		5,652,535.99		5,652.54		8.01		2.36		0.31

		Nov-01		96,859.1		87,357.0		9,502.1		1,141,840.0		20.23		0.38		5.39		9.27		5,650,731.79		5,650.73		7.35		2.30		0.17

		Dec-01		99,507.1		138,509.3		-39,002.2		1,187,080.0		19.87		0.14		4.40		9.17		5,974,250.00		5,974.25		6.38		2.47		-0.65

		Jan-02		123,414.9		99,988.3		23,426.6		1,205,430.0		20.24		0.92		4.79		9.15		5,949,708.22		5,949.71		6.98		2.23		0.39

		Feb-02		90,508.0		85,943.2		4,564.8		1,232,540.0		20.70		-0.06		4.79		9.13		5,960,280.39		5,960.28		8.03		2.12		0.08

		Mar-02		100,056.2		89,468.6		10,587.6		1,232,310.0		20.87		0.51		4.66		9.02		5,905,160.00		5,905.16		7.47		2.02		0.18

		Apr-02		121,982.0		88,665.1		33,316.9		1,264,810.0		21.25		0.55		4.70		9.37		5,946,605.89		5,946.61		5.42		1.99		0.56

		May-02		109,850.0		85,480.9		24,369.1		1,282,710.0		21.29		0.20		4.68		9.66		6,029,757.76		6,029.76		6.97		2.16		0.40

		Jun-02		125,033.7		103,539.2		21,494.5		1,295,060.0		20.49		0.49		4.94		9.96		6,319,280.00		6,319.28		7.22		2.40		0.34

		Jul-02		115,478.3		122,025.1		-6,546.8		1,312,580.0		20.64		0.29		5.51		9.79		6,354,278.11		6,354.28		6.90		2.19		-0.10

		Aug-02		110,943.4		86,816.2		24,127.2		1,309,600.0		20.68		0.38		5.29		9.91		6,339,740.78		6,339.74		6.46		2.09		0.38

		Sep-02		120,246.3		94,271.2		25,975.1		1,352,270.0		21.92		0.60		4.95		10.23		6,168,590.00		6,168.59		7.06		2.42		0.42

		Oct-02		114,041.3		108,242.0		5,799.3		1,317,370.0		21.34		0.44		4.94		10.16		6,166,161.26		6,166.16		7.36		2.23		0.09

		Nov-02		110,430.2		98,771.1		11,659.1		1,345,950.0		21.59		0.81		5.39		10.15		6,241,649.12		6,241.65		7.08		2.24		0.19

		Dec-02		145,251.2		218,365.3		-73,114.1		1,436,490.0		21.51		0.44		5.70		10.44		6,676,860.00		6,676.86		7.17		1.58		-1.10

		Jan-03		146,355.3		108,902.5		37,452.8		1,438,560.0		21.19		0.40		5.16		10.91		6,780,486.45		6,780.49		8.16		1.76		0.55

		Feb-03		122,839.3		105,487.1		17,352.2		1,419,940.0		20.45		0.28		5.52		11.03		6,949,829.39		6,949.83		8.95		1.91		0.25

		Mar-03		135,149.1		102,999.8		32,149.3		1,405,250.0		19.30		0.63		5.64		10.79		7,282,110.00		7,282.11		8.95		2.12		0.44

		Apr-03		145,095.6		98,865.4		46,230.2		1,325,540.0		17.92		0.17		5.25		10.30		7,388,625.57		7,388.63		7.57		2.26		0.63

		May-03		125,071.7		110,937.2		14,134.5		1,362,720.0		18.24		-0.32		4.70		10.34		7,478,510.28		7,478.51		5.07		2.10		0.19

		Jun-03		132,222.7		118,472.9		13,749.8		1,375,640.0		18.49		0.08		4.27		10.44		7,441,100.00		7,441.10		5.15		2.00		0.18

		Jul-03		130,155.2		132,631.1		-2,475.9		1,429,700.0		19.03		0.14		4.13		10.52		7,505,289.99		7,505.29		4.40		2.04		-0.03

		Aug-03		126,725.7		101,506.8		25,218.9		1,456,000.0		19.18		0.30		4.04		11.05		7,597,495.84		7,597.50		4.24		2.03		0.33

		Sep-03		130,249.6		112,380.5		17,869.1		1,435,770.0		19.00		0.60		4.04		11.01		7,556,110.00		7,556.11		4.35		1.93		0.24

		Oct-03		127,240.6		115,754.4		11,486.2		1,451,600.0		19.05		0.37		3.96		11.05		7,612,276.37		7,612.28		5.13		1.99		0.15

		Nov-03		133,809.6		117,659.4		16,150.2		1,505,460.0		19.47		0.83		3.98		11.40		7,740,611.23		7,740.61		4.99		2.02		0.21

		Dec-03		145,371.9		231,782.9		-86,411.0		1,585,250.0		19.96		0.43		3.98		11.24		7,943,900.00		7,943.90		6.08		1.80		-1.09

		Jan-04		167,567.0		117,194.7		50,372.3		1,602,740.0		19.91		0.62		4.20		11.02		8,041,146.73		8,041.15		5.09		1.94		0.63

		Feb-04		121,167.8		102,581.1		18,586.7		1,605,380.0		19.97		0.60		4.53		11.06		8,048,939.41		8,048.94		5.65		1.95		0.23

		Mar-04		154,606.9		125,967.6		28,639.3		1,606,870.0		19.94		0.34		4.23		11.17		8,057,570.00		8,057.57		6.43		1.91		0.36

		Apr-04		159,730.9		115,390.9		44,340.0		1,612,520.0		19.84		0.15		4.21		11.41		8,121,377.35		8,121.38		5.98		1.87		0.55

		May-04		128,226.3		110,777.6		17,448.7		1,567,370.0		19.24		-0.25		4.29		11.41		8,153,157.66		8,153.16		6.41		1.90		0.21

		Jun-04		147,590.0		156,823.0		-9,233.0		1,622,230.0		19.08		0.16		4.37		11.53		8,500,200.00		8,500.20		6.38		1.55		-0.11

		Jul-04		138,932.9		113,912.8		25,020.1		1,621,080.0		18.97		0.26		4.49		11.41		8,536,267.93		8,536.27		6.69		1.87		0.29

		Aug-04		150,139.2		110,467.6		39,671.6		1,594,880.0		18.41		0.62		4.82		11.38		8,672,475.90		8,672.48		7.00		2.01		0.46

		Sep-04		140,475.0		121,439.0		19,036.0		1,582,350.0		18.24		0.83		5.06		11.39		8,677,180.00		8,677.18		7.31		2.02		0.22

		Oct-04		136,246.9		133,307.8		2,939.1		1,632,860.0		18.72		0.69		5.40		11.54		8,714,029.12		8,714.03		7.72		1.91		0.03

		Nov-04		143,920.2		133,221.0		10,699.2		1,595,340.0		18.18		0.85		5.43		11.24		8,782,685.40		8,782.69		8.04		1.84		0.12

		Dec-04		182,711.1		244,383.3		-61,672.2		1,624,930.0		17.96		0.21		5.19		11.15		9,048,280.00		9,048.28		8.59		2.05		-0.68

		Jan-05		165,530.4		141,364.9		24,165.5		1,635,240.0		18.09		0.00		4.54		11.21		9,028,838.70		9,028.84		8.76		1.77		0.27

		Feb-05		133,199.5		117,575.6		15,623.9		1,665,310.0		18.30		0.33		4.27		11.10		9,108,436.61		9,108.44		9.12		1.72		0.17

		Mar-05		165,904.6		124,394.6		41,510.0		1,607,690.0		18.41		0.45		4.39		11.18		8,733,420.00		8,733.42		9.28		1.94		0.48

		Apr-05		168,028.1		127,489.7		40,538.4		1,569,010.0		17.88		0.36		4.60		11.08		8,765,069.37		8,765.07		9.53		1.89		0.46

		May-05		150,335.2		120,371.5		29,963.7		1,542,670.0		17.37		-0.25		4.60		10.92		8,890,437.34		8,890.44		9.76		2.01		0.34

		Jun-05		162,005.2		165,111.4		-3,106.2		1,568,820.0		17.09		-0.10		4.33		10.78		9,178,390.00		9,178.39		9.75		2.01		-0.03

		Jul-05		156,148.6		113,957.0		42,191.6		1,530,470.0		16.52		0.39		4.47		10.61		9,255,122.12		9,255.12		9.75		2.18		0.46

		Aug-05		155,779.9		120,481.0		35,298.9		1,545,610.0		16.63		0.12		3.95		10.80		9,301,855.70		9,301.86		9.71		2.12		0.38

		Sep-05		162,722.8		129,374.4		33,348.4		1,538,760.0		16.51		0.40		3.51		10.79		9,318,580.00		9,318.58		9.43		2.27		0.36

		Oct-05		156,740.5		138,169.5		18,571.0		1,548,320.0		16.44		0.25		3.05		10.79		9,410,603.78		9,410.60		9.23		2.41		0.20

		Nov-05		168,993.5		157,969.4		11,024.1		1,532,910.0		16.06		0.72		2.91		10.58		9,553,681.36		9,553.68		8.96		2.38		0.12

		Dec-05		202,427.9		291,566.8		-89,138.9		1,575,630.0		16.26		0.61		3.33		10.63		9,691,220.00		9,691.22		8.42		2.06		-0.92

		Jan-06		194,589.0		158,100.3		36,488.7		1,615,640.0		16.43		0.59		3.94		10.44		9,825,963.18		9,825.96		8.21		2.16		0.37

		Feb-06		176,219.8		151,758.7		24,461.1		1,610,810.0		16.03		0.15		3.75		10.46		10,059,893.25		10,059.89		7.76		2.20		0.24

		Mar-06		193,374.4		147,384.2		45,990.2		1,697,780.0		17.36		0.13		3.41		10.89		9,781,570.00		9,781.57		7.47		2.31		0.47

		Apr-06		190,927.6		134,953.4		55,974.2		1,663,320.0		16.82		0.15		3.20		11.09		9,881,084.56		9,881.08		7.20		2.44		0.57

		May-06		181,119.1		144,689.3		36,429.8		1,659,680.0		16.53		-0.45		3.00		11.30		10,048,087.95		10,048.09		7.03		2.47		0.36

		Jun-06		184,735.5		171,714.6		13,020.9		1,658,550.0		15.96		0.09		3.18		11.27		10,389,130.00		10,389.13		7.03		2.54		0.13

		Jul-06		193,489.1		176,240.5		17,248.6		1,663,390.0		15.73		0.27		3.06		10.92		10,561,220.99		10,561.22		7.03		2.26		0.16

		Aug-06		178,790.0		126,904.0		51,886.0		1,658,720.0		15.52		0.51		3.47		10.90		10,695,038.27		10,695.04		7.03		2.39		0.49

		Sep-06		176,081.0		141,478.7		34,602.3		1,643,060.0		15.65		1.01		4.09		10.99		10,498,390.00		10,498.39		7.05		2.44		0.33

		Oct-06		182,265.5		150,309.4		31,956.1		1,615,850.0		15.21		0.44		4.29		10.76		10,609,714.12		10,609.71		7.02		2.54		0.30

		Nov-06		183,909.1		158,570.8		25,338.3		1,663,670.0		15.56		0.52		4.09		11.00		10,702,284.61		10,702.28		7.03		2.66		0.24

		Dec-06		228,102.5		343,052.4		-114,949.9		1,697,190.0		15.86		0.58		4.05		10.81		10,698,370.00		10,698.37		7.07		2.42		-1.07

		Jan-07		234,519.7		156,187.3		78,332.4		1,738,230.0		15.97		0.52		3.98		11.04		10,876,205.70		10,876.21		7.03		2.76		0.72

		Feb-07		176,449.5		139,058.4		37,391.1		1,743,050.0		16.01		0.28		4.11		11.17		10,899,066.59		10,899.07		7.02		2.88		0.34

		Mar-07		200,445.6		164,197.5		36,248.1		1,742,470.0		16.49		0.22		4.21		11.03		10,569,030.00		10,569.03		7.03		2.87		0.34

		Apr-07		217,653.1		163,785.4		53,867.7		1,705,240.0		15.95		-0.06		3.99		10.93		10,680,572.78		10,680.57		7.04		2.82		0.50

		May-07		175,171.1		155,485.1		19,686.0		1,709,230.0		16.03		-0.49		3.95		10.74		10,674,723.82		10,674.72		7.29		2.67		0.18

		Jun-07		189,878.6		180,119.4		9,759.2		1,709,370.0		15.46		0.12		3.98		10.79		11,054,360.00		11,054.36		7.29		2.55		0.09

		Jul-07		199,780.6		173,570.8		26,209.8		1,708,940.0		15.42		0.42		4.14		10.93		11,073,038.74		11,073.04		7.29		2.62		0.24

		Aug-07		202,931.0		182,996.5		19,934.5		1,722,350.0		15.38		0.41		4.03		11.04		11,209,523.71		11,209.52		7.29		2.31		0.18

		Sep-07		177,748.5		149,952.9		27,795.6		1,704,500.0		15.13		0.78		3.79		10.93		11,268,890.00		11,268.89		7.25		2.23		0.25

		Oct-07		236,051.2		178,736.8		57,314.4		1,702,340.0		14.77		0.39		3.74		10.70		11,513,229.45		11,513.23		7.28		2.40		0.50

		Nov-07		196,875.3		180,141.1		16,734.2		1,693,910.0		14.62		0.71		3.93		10.90		11,598,022.20		11,598.02		7.52		2.32		0.14

		Dec-07		278,280.8		419,316.3		-141,035.5		1,684,470.0		14.25		0.41		3.76		10.92		11,817,840.00		11,817.84		7.53		2.05		-1.19

				CORRELAÇÃO		México

						Receita		Despesa

				PIB		0.96		0.77

				Inflação		-0.79		-0.63

				Taxa de juros		-0.70		-0.63

				Câmbio Nominal		0.78		0.63

				Dívida/PIB		-0.85		-0.67
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Correlação

		CORRELAÇÃO		México

				Receita		Despesa

		PIB		0.96		0.77

		Inflação		-0.79		-0.63

		Taxa de juros		-0.70		-0.54

		Câmbio Nominal		0.78		0.63

		Dívida/PIB		-0.85		-0.67

		CORRELAÇÃO		Brasil

				Receita		Despesa

		PIB		0.97		0.92

		Inflação		-0.10		-0.12

		Taxa de juros		-0.57		-0.54

		Câmbio Nominal		0.41		0.35

		Dívida/PIB		0.39		0.33





UR test

				Brasil

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		11		-2.74		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		10		-12.06		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.67		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-22.30		-3.48		-2.88		-2.58		-		constante		-

				Câmb.N.		2		1.95		-3.48		-2.88		-2.58		shift		-		Oct-02

				∆Câmb.N.		0		-8.00		-3.48		-2.88		-2.58		impulse		-		Feb-99

				Dívida/PIB		0		-2.32		-3.48		-2.88		-2.58		shift		-		Jan-99

				∆Dív/PIB		0		-12.60		-3.48		-2.88		-2.58		impulse		-		Jan-99

				IPCA		1		-2.69		-3.48		-2.88		-2.58		shift		-		Jul-99

				∆IPCA		0		-5.33		-3.48		-2.88		-2.58		impulse		-		Jul-99

				PIB		12		-2.42		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		11		-3.72		-3.48		-2.88		-2.58		-		constante		-

				Selic		10		-3.31		-3.55		-3.03		-2.76		shift		tend e const		Feb-99

				∆Selic		10		-4.61		-3.48		-2.88		-2.58		impulse		-		Dec-98

				México

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		12		-1.61		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		12		-3.48		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.96		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-20.33		-3.48		-2.88		-2.58		-		constante		-

				Exchange		0		-2.53		-3.55		-3.03		-2.76		shift		tend e const		Aug-98

				∆Exchange		0		-11.1		-3.48		-2.88		-2.58		impulse		-		Aug-98

				Dívida/PIB		0		-1.99		-3.55		-3.03		-2.76		shift		tend e const		Jul-00

				∆Dív/PIB		0		-11.14		-3.48		-2.88		-2.58		impulse		-		Jul-00

				INPC		2		-1.84		-3.48		-2.88		-2.58		shift		-		Dec-01

				∆INPC		1		-8.26		-3.48		-2.88		-2.58		impulse		-		Dec-01

				PIB		0		-2.52		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		2		-8.89		-3.48		-2.88		-2.58		-		constante		-

				Interest		0		-1.91		-3.48		-2.88		-2.58		exponential		-		Sep-98

				∆Interest		0		-11.12		-3.48		-2.88		-2.58		impulse		-		Sep-98





residual test

				Brasil						México								Brasil

				Residual_Receita		Residual_Despesa				Residual_Receita		Residual_Despesa						Teste ADF

				-0.0185249552917		0.0529439623198				0.2015265212		-0.0137679309						Série		lag		estatística-t		valores críticos						específicação

				-0.0666600507096		-0.062379631833				-0.0402649743		-0.0390759814												1%		5%		10%

				0.0491208106681		0.00112180704225				0.0370812539		0.051074001						Resíduo Receita		11		-2.14		-2.58		-1.94		-1.61		none

				0.0414436810796		-0.029556959195				0.0237579283		-0.1424034113						Resíduo Despesa		11		-1.3		-2.58		-1.94		-1.61		none

				-0.0507973676742		-0.0489997858998				-0.0416946241		-0.1813121657						Teste PP

				-0.105930042484		-0.135172390461				0.060746432		0.2901333774						Série		lag		estatística-t		valores críticos						específicação

				-0.0125105124241		-0.00281446449816				0.0540206751		-0.0304727621												1%		5%		10%

				0.00262712917264		-0.114657595913				0.0170582148		-0.069414676						Resíduo Receita		5		-11.88		-2.58		-1.94		-1.61		none

				-0.0606994142345		0.0239073177357				-0.0864919771		0.1172786456						Resíduo Despesa		12		-10.31		-2.58		-1.94		-1.61		none

				-0.0403769949794		0.0125636701714				0.0366669445		-0.1061734972						Teste KPSS

				-0.0700685925586		-0.118676381874				-0.0430337023		-0.0106975251						Série		lag		estatística-LM		valores críticos						específicação

				0.271460837563		0.35757408705				0.3619668432		0.7398324019												1%		5%		10%

				0.0846120909671		0.0824064637355				0.0071498504		-0.1320935792						Resíduo Receita		5		0.037		0.74		0.46		0.35		intercepto

				-0.0573261063719		-0.00809447101721				-0.1433543385		-0.0541416086						Resíduo Despesa		10		0.089		0.74		0.46		0.35		intercepto

				0.221084082904		0.139481980113				-0.0655644833		0.0979126074

				0.0735703010071		-0.00616369972469				-0.0310337604		-0.1433314803

				-0.101036993645		-0.0703389542616				-0.1037124773		-0.0372525767

				-0.203017241971		-0.0298956806194				-0.111579207		-0.0049565395						México

				-0.108842763722		-0.0718133649463				-0.0314036923		-0.0056586867						Teste ADF

				0.27833434538		0.00635588781581				-0.077564314		-0.1111899887						Série		lag		estatística-t		valores críticos						específicação

				-0.11821672983		-0.0238421092885				-0.0150873626		0.0817425735												1%		5%		10%

				-0.167226136777		-0.0499910520138				0.0487285966		-0.0632789555						Resíduo Receita		11		-2.74		-2.58		-1.94		-1.61		none

				-0.0686050200748		0.0252773987097				-0.0474606824		-0.0626377842						Resíduo Despesa		11		-2.13		-2.58		-1.94		-1.61		none

				0.24919640922		0.207668956215				0.1047384227		0.5414770095						Teste PP

				-0.118988705138		-0.0492879199797				0.0540756651		-0.0433732543						Série		lag		estatística-t		valores críticos						específicação

				-0.0360623208927		0.00329836203453				-0.1594240889		-0.165660551												1%		5%		10%

				0.171526359968		0.00240240242318				0.0903926865		-0.0632475663						Resíduo Receita		2		-12.16		-2.58		-1.94		-1.61		none

				-0.0474522503944		-0.1261821035				0.0375117526		-0.3188144957						Resíduo Despesa		24		-12.2		-2.58		-1.94		-1.61		none

				-0.18059029533		-0.0475441660631				-0.1049606397		-0.116135235						Teste KPSS

				0.00754681558463		-0.153842278556				-0.0859478402		-0.1073443252						Série		lag		estatística-LM		valores críticos						específicação

				0.0164814336298		-0.0056837690812				-0.0843535022		0.0616844452												1%		5%		10%

				-0.00221071941079		-0.0549015572962				0.0155554151		-0.0664755571						Resíduo Receita		1		0.052		0.74		0.46		0.35		intercepto

				0.0202288923609		-0.0590741841497				-0.0620808497		-0.0795103623						Resíduo Despesa		25		0.093		0.74		0.46		0.35		intercepto

				-0.0960143832048		-0.0262021759728				0.009349739		-0.0524892303

				-0.0790678523123		-0.0518371668832				-0.0154867022		-0.0499311586

				0.206753759569		0.355216908				0.0892117542		0.5232796729

				-0.0248625400954		0.0203346705447				0.1283139276		-0.0236783547

				-0.100366901592		-0.0508217029673				-0.1163580284		-0.099133151

				0.0670949568399		-0.0160775929936				0.0870886739		-0.0680978879

				0.00877241945105		-0.0834416381908				-0.0034810703		-0.1073360512

				-0.00707550604816		-0.0776035604165				-0.1103702823		-0.0573941338

				-0.0779315321212		-0.119618715867				-0.0715905468		-0.0655779607

				-0.0778744576661		-0.00888594291537				0.0704187451		0.1064014077

				0.0255169752999		-0.0569389825547				-0.0592519801		-0.1170745157

				-0.0598193390072		-0.0249459246363				-0.0485042086		0.0304759464

				-0.0248308978495		-0.00505459216614				0.1280614385		0.0504354852

				-0.0330314063914		-0.0182587849311				-0.0184679932		-0.0083458288

				0.202796327101		0.359457281035				-0.0378256808		0.46812277

				0.0919753703146		0.0810820669558				0.1782023059		-0.0885012497

				-0.114858609277		-0.0253037054464				-0.1639447625		-0.1551465523

				0.0149280645009		-0.0682362555001				-0.0315810099		-0.1562494507

				0.13018418621		-0.0634326206365				0.0427652953		-0.1557473603

				0.0600561200262		-0.0140214830324				-0.1252384422		-0.1464161897

				-0.0497313049944		0.00102477450681				-0.0077919621		0.2008832642

				-0.0131933921626		0.0511838183405				0.0117659082		0.0721956496

				-0.00298390582729		0.00457937021135				0.1316450312		0.0478674117

				-0.0591434937092		0.0177651130746				0.0376262071		0.0694486913

				0.0293047259435		0.0201411796015				0.0975193979		0.1081557177

				-0.0433372618979		0.0155542477212				-0.0678370857		-0.0474844859

				0.211442770168		0.47109904306				-0.0909736742		0.4269841647

				0.214112911308		0.106393828492				0.1239396547		0.0246709622

				0.0299429736175		0.0489209649195				-0.1798097358		-0.1406514983

				-0.0105704411939		0.0020080181645				-0.0709046338		-0.0894079621

				0.0996141301544		-0.0560429205769				0.1174886947		-0.0922901411

				0.00675193712355		0.00823175223605				0.0131375825		-0.1515624442

				-0.130643627406		-0.125488968572				0.0926971535		-0.0041929966

				0.0139329630435		0.067223088039				-0.0350559854		0.0802460723

				-0.0845103622303		-0.0149882833983				-0.024453805		-0.1083109743

				0.0464583690807		-0.0445403851438				0.0935595561		-0.0219701967

				0.0557802233956		0.0835789516235				-0.023232198		-0.0271902684

				-0.0929556691793		0.0201417768031				-0.0184095201		-0.0502337919

				0.141590966517		0.412040350043				0.2105233413		0.7439251959

				0.0806332022201		0.0183468633802				0.1896395998		0.0219343393

				-0.073136057447		-0.0191230090365				-0.0007254288		-0.0236738459

				-0.138179257107		-0.137029284012				0.0338169227		-0.0906391109

				0.0796771295823		-0.137478715361				0.0768429865		-0.1922484996

				-0.00948610659979		-0.0409350320218				-0.0902429667		-0.0644196955

				-0.172320917501		-0.0862282173827				-0.0290812008		-0.0067268063

				-0.000249975573667		-0.0065288996835				-0.0465244726		0.1037829751

				-0.0633759289069		-0.0546996405803				-0.0845439199		-0.1099495132

				-0.0798929577585		-0.125362960249				-0.0559115692		-0.0086815554

				0.0241664652296		-0.0491005256398				-0.0922265094		-0.0718860369

				-0.0616565430189		-0.0572885568797				-0.0483495144		-0.0660071448

				0.142941185562		0.391803998563				0.0238918866		0.6180717451

				0.0611157770143		-0.0532628808886				0.1524023179		-0.0561862333

				-0.0460722128457		-0.0259329845068				-0.1743855005		-0.1888211798

				-0.0308221910634		-0.0984541192128				0.0768941042		-0.0025245963

				0.0193296364844		-0.0816903123376				0.0944936236		-0.1547148977

				-0.0669533767598		-0.0805697558264				-0.1290542488		-0.1903446195

				-0.0696746837664		-0.146751742044				-0.0360958857		0.0993186699

				-0.0267490072005		-0.00060674923373				-0.0943581626		-0.1533412924

				-0.0778855972931		-0.0596872203474				0.0150093231		-0.1126617325

				-0.060849564817		-0.07470129901				-0.1075617965		-0.1593568895

				-0.0380428171475		-0.0653315106896				-0.1280715554		-0.0102180549

				-0.112576118184		-0.0718257807466				-0.0835985085		-0.0821563011

				0.231679079545		0.377990770484				0.1281299614		0.4903818157

				0.0960722985261		-0.0200028810002				0.0277603287		-0.0726649757

				-0.0726833731835		0.0341718640968				-0.1887997759		-0.2057374024

				-0.000521947392748		-0.0670320864393				0.0683448788		-0.1017436623

				0.103927718799		-0.144613180837				0.0653066031		-0.072781242

				-0.0565528310748		-0.0392537162054				-0.0584358283		-0.1377211065

				0.0201571609118		-0.0530588084772				-0.0084342042		0.1385127871

				0.0151437984501		-0.0139254426179				-0.0639810897		-0.2296921489

				-0.0130890567313		-0.0398244611228				-0.0232966213		-0.1073980033

				-0.0918931540722		-0.0880311820934				-0.038133232		-0.1230467447

				0.0202949203767		-0.0646551524228				-0.0920756995		-0.1377262434

				-0.0470887340144		-0.0186400678002				-0.0261311126		-0.0142845324

				0.280780894417		0.419935117763				0.1386867313		0.5838383019

				0.0801532348464		0.0936279585909				0.0960387312		0.0388360654

				-0.0955043424497		-0.0623502992867				-0.029414405		-0.0137772765

				-0.0439801457306		-0.125175555144				0.0883786986		-0.1127291208

				0.130502467989		-0.100729081525				0.0620099707		-0.2071651297

				-0.0425153236987		-0.0257319146962				-0.0002717982		-0.1477608515

				-0.000999462496844		-0.0556698800681				-0.0224398088		-0.0066751209

				-0.00832880094379		0.0169585138212				0.0060287927		0.0125851985

				-0.0117365820809		-0.0728920797529				-0.04094269		-0.1763921694

				-0.0173096104367		0.0819013028881				-0.0805126323		-0.1862129738

				-0.0099013007294		-0.0786974095424				-0.0619616815		-0.0595418083

				-0.115996881218		-0.0323327658066				-0.0078845575		0.0544603625

				0.173815673998		0.358044177484				0.1631538148		0.677999936

				0.0791112906401		-0.0612631462107				0.187283197		-0.0598419645

				-0.114325895368		-0.0375836490578				-0.1021771325		-0.1779268118

				-0.0350514529788		-0.0157444993537				0.0607980516		0.0185467719

				0.100101423345		-0.0809391640677				0.1253903941		0.0119076929

				-0.0574056361162		-0.0527630398827				-0.0940083158		-0.0515721458

				-0.0338868847309		-0.0549857486042				-0.0572973546		-0.0026550393

				-0.02601871285		-0.0253174273024				-0.006577794		-0.0401015024

				-0.0739978230288		-0.0510411888736				0.0040505144		0.0760852193

				-0.0766613323392		0.0585298578021				-0.1400157762		-0.2015088842

				0.00326152796542		-0.0929756963137				0.1184022353		0.0204571472

				-0.0639541556498		-0.0477358458985				-0.0727087884		-0.0436665478

				0.168164625313		0.40391856545				0.2547680851		0.7867692437





elasticidades

		

		Dependent Variable: BRA_RECEITA												Dependent Variable: BRA_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:30												Date: 11/22/08   Time: 15:31

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-4.536		1.122		-4.042		0.000				C		-5.083		1.314		-3.869		0.000

		BRA_CAMBIO		0.005		0.106		0.043		0.965				BRA_CAMBIO		-0.099		0.124		-0.801		0.425

		BRA_DIVPIB		0.241		0.181		1.328		0.187				BRA_DIVPIB		0.207		0.212		0.974		0.332

		BRA_IPCA		-0.035		0.029		-1.192		0.236				BRA_IPCA		-0.019		0.034		-0.549		0.584

		BRA_PIB		1.183		0.053		22.536		0.000				BRA_PIB		1.228		0.061		19.974		0.000

		BRA_SELIC		-0.016		0.046		-0.337		0.737				BRA_SELIC		0.019		0.054		0.356		0.722

		R-squared		0.941		Mean dependent var				10.16871				R-squared		0.915		Mean dependent var				10.0728

		Adjusted R-squared		0.938447		S.D. dependent var				0.450798				Adjusted R-squared		0.91149		S.D. dependent var				0.440075

		S.E. of regression		0.111842		Akaike info criterion				-1.499069				S.E. of regression		0.130925		Akaike info criterion				-1.183995

		Sum squared resid		1.576089		Schwarz criterion				-1.368				Sum squared resid		2.15981		Schwarz criterion				-1.053

		Log likelihood		104.9386		F-statistic				400.45				Log likelihood		84.14369		F-statistic				270.81

		Durbin-Watson stat		1.728715		Prob(F-statistic)				0				Durbin-Watson stat		1.755075		Prob(F-statistic)				0

		Dependent Variable: MEX_RECEITA												Dependent Variable: MEX_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:33												Date: 11/22/08   Time: 15:33

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-1.913		1.733		-1.104		0.272				C		-5.684		3.735		-1.522		0.131

		MEX_CAMBIO		5.150		3.028		1.701		0.091				MEX_CAMBIO		11.661		6.527		1.787		0.076

		MEX_DIVPIB		-0.177		0.146		-1.211		0.228				MEX_DIVPIB		0.221		0.316		0.700		0.485

		MEX_INPC		-0.018		0.057		-0.316		0.752				MEX_INPC		-0.066		0.123		-0.540		0.590

		MEX_INTEREST		-0.020		0.040		-0.496		0.621				MEX_INTEREST		0.055		0.087		0.638		0.524

		MEX_PIB		-4.246		3.027		-1.403		0.163				MEX_PIB		-10.605		6.524		-1.626		0.107

		R-squared		0.943		Mean dependent var				11.65008				R-squared		0.797		Mean dependent var				11.51061

		Adjusted R-squared		0.941214		S.D. dependent var				0.406473				Adjusted R-squared		0.788557		S.D. dependent var				0.461962

		S.E. of regression		0.098553		Akaike info criterion				-1.752053				S.E. of regression		0.212424		Akaike info criterion				-0.216079

		Sum squared resid		1.223803		Schwarz criterion				-1.621				Sum squared resid		5.685602		Schwarz criterion				-0.085

		Log likelihood		121.6355		F-statistic				420.48				Log likelihood		20.2612		F-statistic				98.71

		Durbin-Watson stat		2.048391		Prob(F-statistic)				0				Durbin-Watson stat		1.860963		Prob(F-statistic)				0

		Brasil Receita

		receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Brasil Despesa

		despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		México Receita

		receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		México Despesa

		despesa = -5,68441 +11.66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib





dados ajustados brasil

				receita		despesa		pib		cambio		selic		ipca		divpib		div				Brasil Receita

		Jan-97		9.42		9.49		11.25		0.04		3.08		2.24		3.42		12.52				receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Feb-97		9.36		9.30		11.15		0.05		3.26		2.18		3.42		12.53

		Mar-97		9.48		9.34		11.12		0.06		3.18		2.20		3.42		12.54				Brasil Despesa

		Apr-97		9.50		9.37		11.19		0.06		3.08		2.15		3.42		12.55				despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		May-97		9.43		9.41		11.26		0.07		3.09		2.04		3.41		12.55

		Jun-97		9.38		9.36		11.31		0.07		3.05		1.95		3.39		12.53

		Jul-97		9.49		9.49		11.30		0.08		2.95		1.80		3.40		12.55

		Aug-97		9.50		9.37		11.29		0.08		3.03		1.72		3.39		12.54

		Sep-97		9.46		9.51		11.28		0.09		2.99		1.70		3.40		12.57

		Oct-97		9.51		9.57		11.36		0.10		2.99		1.69		3.41		12.59

		Nov-97		9.47		9.45		11.35		0.10		3.83		1.66		3.42		12.60

		Dec-97		9.82		9.90		11.31		0.11		3.69		1.65		3.46		12.64				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada

		Jan-98		9.64		9.60		11.27		0.11		3.62		1.56		3.49		12.67				9.4717626904		9.4474813138						Jan-98		9.64		9.47				Jan-98		9.60		9.45

		Feb-98		9.49		9.46		11.21		0.12		3.54		1.55		3.50		12.68				9.3514305437		9.3276093954						Feb-98		9.49		9.35				Feb-98		9.46		9.33

		Mar-98		9.79		9.64		11.25		0.13		3.34		1.51		3.50		12.69				9.3275161984		9.2993908444						Mar-98		9.79		9.33				Mar-98		9.64		9.30

		Apr-98		9.66		9.53		11.29		0.13		3.23		1.35		3.51		12.70				9.415551228		9.3858625427						Apr-98		9.66		9.42				Apr-98		9.53		9.39

		May-98		9.51		9.51		11.34		0.14		3.12		1.37		3.52		12.72				9.498703725		9.4701093414						May-98		9.51		9.50				May-98		9.51		9.47

		Jun-98		9.43		9.57		11.35		0.14		3.05		1.23		3.56		12.76				9.5531726494		9.5241671956						Jun-98		9.43		9.55				Jun-98		9.57		9.52

		Jul-98		9.53		9.53		11.35		0.15		3.01		1.12		3.57		12.77				9.5517823559		9.5155934264						Jul-98		9.53		9.55				Jul-98		9.53		9.52

		Aug-98		9.91		9.59		11.33		0.16		2.96		0.94		3.58		12.77				9.5407708937		9.5054356233						Aug-98		9.91		9.54				Aug-98		9.59		9.51

		Sep-98		9.51		9.56		11.31		0.17		3.53		0.82		3.60		12.79				9.531224486		9.4924167779						Sep-98		9.51		9.53				Sep-98		9.56		9.49

		Oct-98		9.48		9.58		11.35		0.17		3.73		0.72		3.63		12.82				9.6222224693		9.5857732773						Oct-98		9.48		9.62				Oct-98		9.58		9.59

		Nov-98		9.59		9.66		11.35		0.18		3.66		0.56		3.65		12.84				9.6026589067		9.5936502978						Nov-98		9.59		9.60				Nov-98		9.66		9.59

		Dec-98		9.92		9.82		11.32		0.19		3.44		0.50		3.66		12.86				9.5720892834		9.5545414546						Dec-98		9.92		9.57				Dec-98		9.82		9.55

		Jan-99		9.62		9.56		11.28		0.41		3.44		0.50		3.85		13.08				9.5277028343		9.5025264877						Jan-99		9.62		9.53				Jan-99		9.56		9.50

		Feb-99		9.69		9.58		11.27		0.65		3.66		0.81		3.85		13.11				9.4613060908		9.4293087914						Feb-99		9.69		9.46				Feb-99		9.58		9.43

		Mar-99		9.89		9.63		11.35		0.64		3.77		1.10		3.78		13.05				9.5187792846		9.4808424623						Mar-99		9.89		9.52				Mar-99		9.63		9.48

		Apr-99		9.69		9.53		11.37		0.53		3.59		1.21		3.78		13.05				9.5703574741		9.526336542						Apr-99		9.69		9.57				Apr-99		9.53		9.53

		May-99		9.58		9.63		11.39		0.52		3.30		1.14		3.81		13.08				9.6402293875		9.5942966371						May-99		9.58		9.64				May-99		9.63		9.59

		Jun-99		9.78		9.54		11.42		0.57		3.09		1.20		3.81		13.09				9.6690740687		9.6169083834						Jun-99		9.78		9.67				Jun-99		9.54		9.62

		Jul-99		9.79		9.67		11.40		0.59		3.03		1.52		3.82		13.11				9.6697413528		9.6134311184						Jul-99		9.79		9.67				Jul-99		9.67		9.61

		Aug-99		9.78		9.62		11.40		0.63		2.97		1.74		3.84		13.14				9.6604140815		9.5975062347						Aug-99		9.78		9.66				Aug-99		9.62		9.60

		Sep-99		9.80		9.59		11.37		0.64		2.96		1.83		3.83		13.14				9.6274904525		9.5801901424						Sep-99		9.80		9.63				Sep-99		9.59		9.58

		Oct-99		9.71		9.68		11.44		0.68		2.94		2.01		3.83		13.16				9.6824266358		9.6403857768						Oct-99		9.71		9.68				Oct-99		9.68		9.64

		Nov-99		9.75		9.70		11.49		0.66		2.94		2.16		3.81		13.16				9.6978658515		9.6495996531						Nov-99		9.75		9.70				Nov-99		9.70		9.65

		Dec-99		10.04		10.12		11.50		0.61		2.94		2.19		3.80		13.15				9.6756375411		9.616525984						Dec-99		10.04		9.68				Dec-99		10.12		9.62

		Jan-00		9.81		9.73		11.42		0.59		2.94		2.18		3.81		13.17				9.6740739736		9.5836843972						Jan-00		9.81		9.67				Jan-00		9.73		9.58

		Feb-00		9.74		9.65		11.40		0.57		2.94		2.06		3.82		13.18				9.6497848752		9.546530684						Feb-00		9.74		9.65				Feb-00		9.65		9.55

		Mar-00		9.91		9.68		11.39		0.56		2.94		1.93		3.82		13.18				9.7186156543		9.6308283925						Mar-00		9.91		9.72				Mar-00		9.68		9.63

		Apr-00		9.85		9.62		11.40		0.57		2.92		1.91		3.84		13.19				9.7311596183		9.6511490431						Apr-00		9.85		9.73				Apr-00		9.62		9.65

		May-00		9.86		9.70		11.49		0.60		2.92		1.87		3.84		13.20				9.7728141337		9.6823654797						May-00		9.86		9.77				May-00		9.70		9.68

		Jun-00		9.81		9.71		11.55		0.59		2.89		1.87		3.83		13.20				9.8154908985		9.715158088						Jun-00		9.81		9.82				Jun-00		9.71		9.72

		Jul-00		9.83		9.81		11.53		0.59		2.82		1.95		3.81		13.21				9.7754220482		9.6746019125						Jul-00		9.83		9.78				Jul-00		9.81		9.67

		Aug-00		9.94		9.77		11.54		0.59		2.80		2.06		3.80		13.21				9.7771704533		9.6725849667						Aug-00		9.94		9.78				Aug-00		9.77		9.67

		Sep-00		9.84		9.75		11.48		0.61		2.81		2.05		3.80		13.21				9.7387611257		9.6337259193						Sep-00		9.84		9.74				Sep-00		9.75		9.63

		Oct-00		9.90		9.84		11.56		0.63		2.81		1.89		3.82		13.23				9.8168881315		9.7132230441						Oct-00		9.90		9.82				Oct-00		9.84		9.71

		Nov-00		9.90		9.84		11.58		0.67		2.80		1.79		3.81		13.23				9.8679652388		9.7717253795						Nov-00		9.90		9.87				Nov-00		9.84		9.77

		Dec-00		10.14		10.22		11.58		0.67		2.78		1.79		3.82		13.24				9.8700545087		9.7799102399						Dec-00		10.14		9.87				Dec-00		10.22		9.78

		Jan-01		10.02		9.90		11.53		0.67		2.74		1.78		3.82		13.24				9.7784849261		9.686379911						Jan-01		10.02		9.78				Jan-01		9.90		9.69

		Feb-01		9.82		9.78		11.51		0.69		2.72		1.84		3.83		13.26				9.7573145604		9.6633980898						Feb-01		9.82		9.76				Feb-01		9.78		9.66

		Mar-01		9.98		9.79		11.57		0.74		2.73		1.86		3.84		13.29				9.7544929037		9.6601966072						Mar-01		9.98		9.75				Mar-01		9.79		9.66

		Apr-01		10.10		9.80		11.58		0.79		2.77		1.89		3.84		13.30				9.7766853323		9.6800177918						Apr-01		10.10		9.78				Apr-01		9.80		9.68

		May-01		10.06		9.89		11.62		0.83		2.80		1.95		3.86		13.34				9.885998021		9.7887916603						May-01		10.06		9.89				May-01		9.89		9.79

		Jun-01		9.94		9.86		11.57		0.87		2.85		1.99		3.85		13.34				9.9443694221		9.8502328002						Jun-01		9.94		9.94				Jun-01		9.86		9.85

		Jul-01		9.99		9.94		11.60		0.90		2.92		1.95		3.88		13.37				9.9189107545		9.8240559247						Jul-01		9.99		9.92				Jul-01		9.94		9.82

		Aug-01		10.02		9.91		11.61		0.92		2.94		1.86		3.90		13.40				9.9217252112		9.828047236						Aug-01		10.02		9.92				Aug-01		9.91		9.83

		Sep-01		9.96		9.88		11.56		0.98		2.95		1.87		3.91		13.42				9.856442336		9.7583086115						Sep-01		9.96		9.86				Sep-01		9.88		9.76

		Oct-01		10.06		9.95		11.65		1.01		2.95		1.97		3.91		13.42				9.9589238677		9.8592123978						Oct-01		10.06		9.96				Oct-01		9.95		9.86

		Nov-01		10.00		9.97		11.67		0.93		2.95		2.03		3.88		13.40				9.9842303437		9.880030973						Nov-01		10.00		9.98				Nov-01		9.97		9.88

		Dec-01		10.26		10.42		11.65		0.86		2.95		2.04		3.88		13.40				9.9809509131		9.8748056593						Dec-01		10.26		9.98				Dec-01		10.42		9.87

		Jan-02		10.28		10.05		11.63		0.87		2.95		2.03		3.91		13.44				9.9285881175		9.8193121927						Jan-02		10.28		9.93				Jan-02		10.05		9.82

		Feb-02		10.08		9.97		11.61		0.88		2.94		2.02		3.91		13.43				9.9080846151		9.7954000743						Feb-02		10.08		9.91				Feb-02		9.97		9.80

		Mar-02		10.06		9.97		11.66		0.85		2.93		2.05		3.90		13.43				9.9732592818		9.8591361889						Mar-02		10.06		9.97				Mar-02		9.97		9.86

		Apr-02		10.19		9.95		11.70		0.84		2.91		2.08		3.90		13.44				9.9889165931		9.8722423385						Apr-02		10.19		9.99				Apr-02		9.95		9.87

		May-02		10.12		10.04		11.73		0.91		2.91		2.05		3.91		13.47				10.0386825426		9.9200073832						May-02		10.12		10.04				May-02		10.04		9.92

		Jun-02		10.01		9.92		11.74		1.00		2.90		2.04		3.95		13.53				9.9737013315		9.8519067961						Jun-02		10.01		9.97				Jun-02		9.92		9.85

		Jul-02		10.20		10.13		11.74		1.08		2.90		2.02		4.01		13.62				10.0169849375		9.8937149158						Jul-02		10.20		10.02				Jul-02		10.13		9.89

		Aug-02		10.09		10.03		11.74		1.13		2.88		2.01		3.94		13.57				10.0392751366		9.9132549578						Aug-02		10.09		10.04				Aug-02		10.03		9.91

		Sep-02		10.27		10.00		11.71		1.21		2.88		2.07		4.03		13.69				9.985431092		9.8506709479						Sep-02		10.27		9.99				Sep-02		10.00		9.85

		Oct-02		10.30		10.17		11.78		1.34		2.98		2.13		3.96		13.67				10.0776960549		9.9458116716						Oct-02		10.30		10.08				Oct-02		10.17		9.95

		Nov-02		10.20		10.16		11.82		1.27		3.06		2.39		3.92		13.68				10.1035168986		9.9824428622						Nov-02		10.20		10.10				Nov-02		10.16		9.98

		Dec-02		10.43		10.52		11.78		1.29		3.14		2.53		3.92		13.69				10.0698440425		9.9552804394						Dec-02		10.43		10.07				Dec-02		10.52		9.96

		Jan-03		10.38		10.13		11.77		1.24		3.22		2.67		3.92		13.70				10.0537949995		9.9363532765						Jan-03		10.38		10.05				Jan-03		10.13		9.94

		Feb-03		10.22		10.08		11.76		1.28		3.25		2.76		3.93		13.71				10.0323148966		9.912214423						Feb-03		10.22		10.03				Feb-03		10.08		9.91

		Mar-03		10.17		10.00		11.80		1.24		3.27		2.81		3.91		13.70				10.0913961544		9.9769294707						Mar-03		10.17		10.09				Mar-03		10.00		9.98

		Apr-03		10.37		10.02		11.83		1.14		3.27		2.82		3.87		13.64				10.1345756509		10.0230057514						Apr-03		10.37		10.13				Apr-03		10.02		10.02

		May-03		10.29		10.16		11.87		1.08		3.27		2.85		3.91		13.66				10.1787072556		10.0606263923						May-03		10.29		10.18				May-03		10.16		10.06

		Jun-03		10.12		10.10		11.85		1.06		3.26		2.81		3.92		13.66				10.1939622763		10.0649984202						Jun-03		10.12		10.19				Jun-03		10.10		10.06

		Jul-03		10.29		10.19		11.86		1.06		3.23		2.74		3.96		13.68				10.2137264635		10.0745303372						Jul-03		10.29		10.21				Jul-03		10.19		10.07

		Aug-03		10.24		10.15		11.87		1.10		3.16		2.71		3.97		13.70				10.1959588669		10.0523005663						Aug-03		10.24		10.20				Aug-03		10.15		10.05

		Sep-03		10.24		10.10		11.89		1.07		3.05		2.72		3.96		13.70				10.1797561565		10.0254100136						Sep-03		10.24		10.18				Sep-03		10.10		10.03

		Oct-03		10.36		10.22		11.94		1.05		2.97		2.64		3.96		13.70				10.2486709039		10.0906944554						Oct-03		10.36		10.25				Oct-03		10.22		10.09

		Nov-03		10.30		10.22		11.94		1.07		2.91		2.40		3.96		13.72				10.2679247512		10.1259033145						Nov-03		10.30		10.27				Nov-03		10.22		10.13

		Dec-03		10.51		10.67		11.94		1.07		2.83		2.23		3.96		13.72				10.2233403806		10.0835221627						Dec-03		10.51		10.22				Dec-03		10.67		10.08

		Jan-04		10.45		10.22		11.92		1.05		2.79		2.04		3.95		13.73				10.2005357057		10.0709404373						Jan-04		10.45		10.20				Jan-04		10.22		10.07

		Feb-04		10.35		10.21		11.87		1.08		2.79		1.90		3.94		13.74				10.1867216168		10.0541285998						Feb-04		10.35		10.19				Feb-04		10.21		10.05

		Mar-04		10.40		10.21		11.95		1.07		2.78		1.77		3.92		13.74				10.2311013831		10.1067498985						Mar-04		10.40		10.23				Mar-04		10.21		10.11

		Apr-04		10.46		10.23		11.95		1.07		2.77		1.66		3.91		13.74				10.253475359		10.1423920414						Apr-04		10.46		10.25				Apr-04		10.23		10.14

		May-04		10.40		10.28		12.01		1.13		2.76		1.64		3.91		13.76				10.3037698798		10.1989298499						May-04		10.40		10.30				May-04		10.28		10.20

		Jun-04		10.41		10.23		12.03		1.14		2.76		1.80		3.89		13.76				10.2936728543		10.189448524						Jun-04		10.41		10.29				Jun-04		10.23		10.19

		Jul-04		10.46		10.35		11.99		1.11		2.76		1.92		3.87		13.76				10.3117877351		10.2047817248						Jul-04		10.46		10.31				Jul-04		10.35		10.20

		Aug-04		10.42		10.31		12.01		1.10		2.76		1.97		3.86		13.76				10.326783154		10.2123289802						Aug-04		10.42		10.33				Aug-04		10.31		10.21

		Sep-04		10.44		10.30		12.01		1.06		2.78		1.90		3.85		13.75				10.355269615		10.2411185693						Sep-04		10.44		10.36				Sep-04		10.30		10.24

		Oct-04		10.48		10.34		12.04		1.05		2.80		1.93		3.85		13.76				10.4109987736		10.2974148886						Oct-04		10.48		10.41				Oct-04		10.34		10.30

		Nov-04		10.41		10.36		12.07		1.02		2.83		1.98		3.84		13.75				10.4242783389		10.3024708309						Nov-04		10.41		10.42				Nov-04		10.36		10.30

		Dec-04		10.77		10.82		12.07		1.00		2.86		2.03		3.85		13.77				10.433979083		10.3066148126						Dec-04		10.77		10.43				Dec-04		10.82		10.31

		Jan-05		10.63		10.40		12.04		0.99		2.89		2.00		3.85		13.77				10.4100167364		10.280209853						Jan-05		10.63		10.41				Jan-05		10.40		10.28

		Feb-05		10.47		10.41		11.97		0.95		2.92		2.00		3.84		13.78				10.3597445609		10.2231551378						Feb-05		10.47		10.36				Feb-05		10.41		10.22

		Mar-05		10.55		10.36		12.04		0.99		2.94		2.02		3.84		13.78				10.4481306039		10.3141426756						Mar-05		10.55		10.45				Mar-05		10.36		10.31

		Apr-05		10.66		10.31		12.07		0.95		2.96		2.09		3.83		13.77				10.4544868419		10.3189451885						Apr-05		10.66		10.45				Apr-05		10.31		10.32

		May-05		10.51		10.44		12.09		0.90		2.98		2.09		3.83		13.77				10.5231346298		10.382597444						May-05		10.51		10.52				May-05		10.44		10.38

		Jun-05		10.60		10.45		12.11		0.88		2.98		1.98		3.84		13.78				10.5335396209		10.3960922129						Jun-05		10.60		10.53				Jun-05		10.45		10.40

		Jul-05		10.60		10.48		12.09		0.86		2.98		1.88		3.85		13.79				10.4848520562		10.3513463548						Jul-05		10.60		10.48				Jul-05		10.48		10.35

		Aug-05		10.58		10.48		12.12		0.86		2.98		1.79		3.85		13.79				10.5012770645		10.3713084743						Aug-05		10.58		10.50				Aug-05		10.48		10.37

		Sep-05		10.51		10.43		12.11		0.83		2.98		1.80		3.84		13.79				10.4974218849		10.3708360094						Sep-05		10.51		10.50				Sep-05		10.43		10.37

		Oct-05		10.63		10.48		12.14		0.81		2.96		1.85		3.84		13.79				10.5388880796		10.4164381261						Oct-05		10.63		10.54				Oct-05		10.48		10.42

		Nov-05		10.59		10.56		12.17		0.79		2.94		1.83		3.83		13.80				10.5602098324		10.443662212						Nov-05		10.59		10.56				Nov-05		10.56		10.44

		Dec-05		10.93		11.00		12.17		0.83		2.90		1.74		3.84		13.82				10.5638215378		10.4513701496						Dec-05		10.93		10.56				Dec-05		11.00		10.45

		Jan-06		10.73		10.63		12.11		0.82		2.87		1.74		3.84		13.83				10.5242889731		10.411921397						Jan-06		10.73		10.52				Jan-06		10.63		10.41

		Feb-06		10.56		10.46		12.08		0.77		2.85		1.71		3.85		13.84				10.4518372831		10.3415763601						Feb-06		10.56		10.45				Feb-06		10.46		10.34

		Mar-06		10.63		10.44		12.13		0.77		2.82		1.67		3.84		13.84				10.5259810664		10.4157128213						Mar-06		10.63		10.53				Mar-06		10.44		10.42

		Apr-06		10.80		10.44		12.10		0.76		2.78		1.53		3.83		13.83				10.5545713502		10.4527010669						Apr-06		10.80		10.55				Apr-06		10.44		10.45

		May-06		10.65		10.58		12.18		0.78		2.75		1.44		3.82		13.83				10.586917808		10.4917702384						May-06		10.65		10.59				May-06		10.58		10.49

		Jun-06		10.70		10.55		12.18		0.81		2.72		1.39		3.82		13.84				10.6135136527		10.5190586131						Jun-06		10.70		10.61				Jun-06		10.55		10.52

		Jul-06		10.71		10.64		12.19		0.78		2.71		1.38		3.82		13.85				10.5880953892		10.4922403534						Jul-06		10.71		10.59				Jul-06		10.64		10.49

		Aug-06		10.72		10.57		12.21		0.77		2.69		1.35		3.81		13.85				10.628985029		10.5337713945						Aug-06		10.72		10.63				Aug-06		10.57		10.53

		Sep-06		10.71		10.70		12.18		0.77		2.65		1.31		3.81		13.85				10.6150999417		10.5225825388						Sep-06		10.71		10.62				Sep-06		10.70		10.52

		Oct-06		10.75		10.59		12.23		0.76		2.64		1.18		3.80		13.86				10.6544831721		10.5656133741						Oct-06		10.75		10.65				Oct-06		10.59		10.57

		Nov-06		10.66		10.67		12.27		0.77		2.61		1.10		3.79		13.86				10.6859607929		10.5994667574						Nov-06		10.66		10.69				Nov-06		10.67		10.60

		Dec-06		10.96		11.05		12.25		0.77		2.58		1.14		3.80		13.88				10.6870492411		10.594133041						Dec-06		10.96		10.69				Dec-06		11.05		10.59

		Jan-07		10.86		10.60		12.21		0.76		2.57		1.09		3.80		13.88				10.6225039418		10.5264608167						Jan-07		10.86		10.62				Jan-07		10.60		10.53

		Feb-07		10.67		10.59		12.16		0.74		2.56		1.10		3.80		13.89				10.5847727046		10.4910284379						Feb-07		10.67		10.58				Feb-07		10.59		10.49

		Mar-07		10.77		10.68		12.24		0.74		2.54		1.08		3.81		13.90				10.6462347932		10.5537296694						Mar-07		10.77		10.65				Mar-07		10.68		10.55

		Apr-07		10.91		10.61		12.23		0.71		2.53		1.10		3.79		13.89				10.6171332574		10.5216073689						Apr-07		10.91		10.62				Apr-07		10.61		10.52

		May-07		10.78		10.69		12.28		0.68		2.52		1.16		3.80		13.91				10.7050551926		10.6080865722						May-07		10.78		10.71				May-07		10.69		10.61

		Jun-07		10.81		10.69		12.28		0.66		2.49		1.31		3.79		13.91				10.7169849754		10.6153370663						Jun-07		10.81		10.72				Jun-07		10.69		10.62

		Jul-07		10.84		10.73		12.28		0.63		2.46		1.32		3.78		13.92				10.7208359184		10.6214446649						Jul-07		10.84		10.72				Jul-07		10.73		10.62

		Aug-07		10.79		10.71		12.30		0.68		2.44		1.43		3.76		13.91				10.7523350838		10.6546885504						Aug-07		10.79		10.75				Aug-07		10.71		10.65

		Sep-07		10.80		10.80		12.26		0.64		2.42		1.42		3.77		13.93				10.713744598		10.6122568671						Sep-07		10.80		10.71				Sep-07		10.80		10.61

		Oct-07		10.91		10.71		12.32		0.59		2.41		1.41		3.77		13.94				10.779913012		10.6795699927						Oct-07		10.91		10.78				Oct-07		10.71		10.68

		Nov-07		10.87		10.78		12.34		0.57		2.41		1.43		3.74		13.94				10.8195111358		10.7182572073						Nov-07		10.87		10.82				Nov-07		10.78		10.72

		Dec-07		11.11		11.22		12.32		0.58		2.41		1.49		3.75		13.96				10.7969230683		10.6943887846						Dec-07		11.11		10.80				Dec-07		11.22		10.69

		Jan-08																				10.7536050676		10.649060672

		Feb-08																				10.7017893025		10.596899912

		Mar-08																				10.7897741138		10.6873967064

		Apr-08																				10.7727172326		10.6731162567

		May-08																				10.8407283381		10.7464131152

		Jun-08																				10.8257917955		10.7355248069

		Jul-08																				10.822246374		10.7339573144

		Aug-08																				10.8482857451		10.7584662717

		Sep-08																				10.7914537693		10.702073028

		Oct-08																				10.8732470256		10.7922100879

		Nov-08																				10.891246564		10.8139032276

		Dec-08																				10.8653190766		10.7867357009





dados ajustados brasil
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dados ajustados mexico

				receita		despesa		cambio		interest		inpc		divpib		div		pib				México Receita

		Jan-97		11.07		10.63		14.88		3.16		3.27		3.12		13.40		14.88				receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		Feb-97		10.87		10.68		14.91		2.99		3.24		3.07		13.37		14.91

		Mar-97		10.93		10.71		14.90		3.08		3.20		3.10		13.40		14.90				México Despesa

		Apr-97		10.98		10.62		14.95		3.06		3.11		3.02		13.36		14.95				despesa = -5,68441 +11,66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib

		May-97		10.94		10.59		14.97		2.91		3.06		3.00		13.36		14.97

		Jun-97		11.02		11.01		14.96		3.00		3.01		3.06		13.42		14.96

		Jul-97		10.99		10.72		14.93		2.93		2.98		3.06		13.38		14.93

		Aug-97		10.93		10.67		14.91		2.94		2.95		3.09		13.39		14.91

		Sep-97		10.86		10.81		14.94		2.89		2.93		3.05		13.39		14.94

		Oct-97		11.04		10.72		15.00		2.89		2.90		3.05		13.44		15.00

		Nov-97		11.00		10.86		15.04		3.00		2.88		3.02		13.45		15.04

		Dec-97		11.45		11.65		15.08		2.94		2.75		2.99		13.46		15.08				receita ajustada		despesa ajustada

		Jan-98		11.14		10.87		15.09		2.89		2.73		3.03		13.51		15.08				10.8760581071		10.6904266538

		Feb-98		10.94		10.82		15.09		2.93		2.73		3.06		13.55		15.09				10.9093276491		10.6828592954

		Mar-98		11.04		10.99		15.11		2.99		2.73		3.03		13.54		15.11				10.8905281431		10.6928097048

		Apr-98		11.09		10.75		15.12		2.95		2.71		3.00		13.52		15.12				10.9572832793		10.743665244

		May-98		10.97		10.79		15.12		2.89		2.71		3.04		13.56		15.13				10.9724559001		10.7321628053

		Jun-98		11.02		10.99		15.14		2.97		2.73		3.05		13.58		15.14				10.958684722		10.7577811713

		Jul-98		11.11		10.93		15.15		3.00		2.74		3.03		13.58		15.15				10.9407513906		10.7353125002

		Aug-98		11.06		10.86		15.16		3.12		2.74		3.09		13.65		15.16				10.9089106859		10.7014256154

		Sep-98		11.08		11.09		15.14		3.71		2.77		3.16		13.70		15.14				10.9514100792		10.7377368022

		Oct-98		11.15		10.95		15.15		3.55		2.81		3.19		13.74		15.15				11.0043656771		10.8048664508

		Nov-98		11.07		11.01		15.16		3.42		2.86		3.17		13.72		15.16				11.0368579046		10.8306886664

		Dec-98		11.31		11.63		15.25		3.48		2.92		3.11		13.76		15.25				11.0868971882		10.8809397612

		Jan-99		11.27		11.05		15.26		3.46		2.95		3.10		13.76		15.26				11.091054216		10.9066003971

		Feb-99		11.07		10.93		15.27		3.35		2.92		3.09		13.76		15.27				11.0811120722		10.8999885053

		Mar-99		11.34		11.09		15.28		3.17		2.90		3.06		13.73		15.28				11.1089772896		10.9309798977

		Apr-99		11.37		10.91		15.31		2.98		2.90		3.00		13.70		15.30				11.1277681594		10.9440191634

		May-99		11.19		10.99		15.32		2.97		2.89		3.02		13.74		15.32				11.1168496617		10.9297886343

		Jun-99		11.22		11.08		15.33		3.00		2.86		3.02		13.74		15.33				11.1305609673		10.9607211247

		Jul-99		11.22		11.25		15.33		2.92		2.84		3.04		13.76		15.33				11.1454713626		10.9802798429

		Aug-99		11.30		11.00		15.35		2.94		2.81		3.01		13.76		15.36				11.1331031097		10.9899848397

		Sep-99		11.24		11.12		15.33		2.93		2.76		3.06		13.78		15.33				11.0994642893		11.0305614493

		Oct-99		11.32		11.16		15.34		2.83		2.70		3.08		13.81		15.34				11.1094540225		11.0444028305

		Nov-99		11.32		11.18		15.36		2.82		2.63		3.05		13.80		15.36				11.1105167089		11.0144073884

		Dec-99		11.50		11.82		15.43		2.77		2.51		3.00		13.82		15.43				11.2058259166		11.1081830649

		Jan-00		11.57		11.31		15.46		2.77		2.40		2.99		13.84		15.46				11.2221747786		11.1263827348

		Feb-00		11.35		11.25		15.48		2.75		2.35		2.96		13.83		15.48				11.2270237768		11.1079796347

		Mar-00		11.56		11.20		15.48		2.62		2.31		2.93		13.81		15.48				11.2483464257		11.1117477495

		Apr-00		11.48		11.17		15.49		2.57		2.28		2.93		13.82		15.49				11.2894840423		11.1255457242

		May-00		11.39		11.25		15.51		2.66		2.25		2.93		13.84		15.51				11.2925819846		11.1278735115

		Jun-00		11.42		11.33		15.51		2.77		2.24		2.98		13.88		15.51				11.3014444641		11.1453343954

		Jul-00		11.61		11.43		15.54		2.62		2.21		2.87		13.81		15.54				11.3124015766		11.1657944657

		Aug-00		11.50		11.23		15.56		2.72		2.21		2.85		13.81		15.56				11.3256425716		11.1632203489

		Sep-00		11.45		11.35		15.51		2.73		2.18		2.94		13.85		15.51				11.2967893114		11.1577085569

		Oct-00		11.64		11.40		15.53		2.78		2.19		2.96		13.89		15.53				11.3147877391		11.1855132749

		Nov-00		11.51		11.37		15.55		2.87		2.18		2.96		13.91		15.55				11.3312423552		11.1819276718

		Dec-00		11.50		11.95		15.57		2.87		2.19		3.02		13.98		15.57				11.4090032314		11.2593051657

		Jan-01		11.75		11.40		15.59		2.87		2.09		2.94		13.92		15.59				11.4423856862		11.3064942166

		Feb-01		11.42		11.28		15.60		2.82		1.96		2.93		13.93		15.60				11.4598468463		11.3025175469

		Mar-01		11.53		11.33		15.58		2.77		1.97		2.97		13.94		15.58				11.4770064978		11.3085899492

		Apr-01		11.62		11.26		15.59		2.70		1.96		2.93		13.92		15.59				11.4930394226		11.3284113882

		May-01		11.46		11.32		15.59		2.50		1.94		2.92		13.90		15.59				11.49599445		11.3313126942

		Jun-01		11.56		11.57		15.57		2.24		1.88		2.94		13.91		15.57				11.492796001		11.360285165

		Jul-01		11.58		11.52		15.57		2.24		1.77		2.96		13.92		15.57				11.5484159957		11.3768607018

		Aug-01		11.67		11.35		15.58		2.00		1.78		2.96		13.94		15.59				11.5560237699		11.3736001591

		Sep-01		11.58		11.50		15.55		2.15		1.81		3.01		13.95		15.55				11.4972345719		11.3504891287

		Oct-01		11.64		11.47		15.55		2.08		1.77		3.01		13.96		15.55				11.5215270175		11.396123929

		Nov-01		11.48		11.38		15.55		1.99		1.68		3.01		13.95		15.55				11.5241164769		11.3961926922

		Dec-01		11.51		11.84		15.60		1.85		1.48		2.99		13.99		15.60				11.5402708775		11.4424985205

		Jan-02		11.72		11.51		15.60		1.94		1.57		3.01		14.00		15.60				11.5760720657		11.4616119817

		Feb-02		11.41		11.36		15.60		2.08		1.57		3.03		14.02		15.60				11.5760014902		11.4509210437

		Mar-02		11.51		11.40		15.59		2.01		1.54		3.04		14.02		15.59				11.5573998508		11.444151919

		Apr-02		11.71		11.39		15.60		1.69		1.55		3.06		14.05		15.60				11.5799717603		11.4569112616

		May-02		11.61		11.36		15.61		1.94		1.54		3.06		14.06		15.61				11.5764984385		11.4191179159

		Jun-02		11.74		11.55		15.66		1.98		1.60		3.02		14.07		15.66				11.5707273716		11.4117813622

		Jul-02		11.66		11.71		15.67		1.93		1.71		3.03		14.09		15.66				11.5725775419		11.429699929

		Aug-02		11.62		11.37		15.66		1.87		1.67		3.03		14.09		15.66				11.5809875866		11.410365394

		Sep-02		11.70		11.45		15.63		1.95		1.60		3.09		14.12		15.63				11.5409820392		11.4004187598

		Oct-02		11.64		11.59		15.64		2.00		1.60		3.06		14.09		15.63				11.545823128		11.4110331713

		Nov-02		11.61		11.50		15.65		1.96		1.68		3.07		14.11		15.65				11.5398429171		11.3869290363

		Dec-02		11.89		12.29		15.71		1.97		1.74		3.07		14.18		15.71				11.6049799135		11.4589856473

		Jan-03		11.89		11.60		15.73		2.10		1.64		3.05		14.18		15.73				11.5998300949		11.4698455118

		Feb-03		11.72		11.57		15.75		2.19		1.71		3.02		14.17		15.75				11.584347217		11.4610959548

		Mar-03		11.81		11.54		15.80		2.19		1.73		2.96		14.16		15.80				11.5815897219		11.4625007133

		Apr-03		11.89		11.50		15.82		2.02		1.66		2.89		14.10		15.82				11.5961329229		11.4670895615

		May-03		11.74		11.62		15.83		1.62		1.55		2.90		14.12		15.83				11.5930675241		11.4733062442

		Jun-03		11.79		11.68		15.82		1.64		1.45		2.92		14.13		15.82				11.6457384929		11.5243396761

		Jul-03		11.78		11.80		15.83		1.48		1.42		2.95		14.17		15.83				11.653567478		11.5335589488

		Aug-03		11.75		11.53		15.84		1.45		1.40		2.95		14.19		15.84				11.6428975187		11.5073516961

		Sep-03		11.78		11.63		15.84		1.47		1.40		2.94		14.18		15.84				11.6123791789		11.512388171

		Oct-03		11.75		11.66		15.85		1.64		1.38		2.95		14.19		15.85				11.6211350893		11.5201748912

		Nov-03		11.80		11.68		15.86		1.61		1.38		2.97		14.22		15.86				11.6190247612		11.5042487218

		Dec-03		11.89		12.35		15.89		1.81		1.38		2.99		14.28		15.89				11.6844592644		11.5832862918

		Jan-04		12.03		11.67		15.90		1.63		1.44		2.99		14.29		15.90				11.705398419		11.6217919004

		Feb-04		11.70		11.54		15.90		1.73		1.51		2.99		14.29		15.90				11.7206718093		11.6172669743

		Mar-04		11.95		11.74		15.90		1.86		1.44		2.99		14.29		15.90				11.7779572264		11.6638930357

		Apr-04		11.98		11.66		15.91		1.79		1.44		2.99		14.29		15.91				11.8140086663		11.6700733767

		May-04		11.76		11.62		15.91		1.86		1.46		2.96		14.26		15.91				11.8215406183		11.6485832405

		Jun-04		11.90		11.96		15.96		1.85		1.47		2.95		14.30		15.96				11.8211543742		11.6650420338

		Jul-04		11.84		11.64		15.96		1.90		1.50		2.94		14.30		15.96				11.8327256353		11.6857902459

		Aug-04		11.92		11.61		15.97		1.95		1.57		2.91		14.28		15.98				11.833150339		11.6764497542

		Sep-04		11.85		11.71		15.98		1.99		1.62		2.90		14.27		15.98				11.8345682556		11.6817431154

		Oct-04		11.82		11.80		15.98		2.04		1.69		2.93		14.31		15.98				11.843011524		11.7122277654

		Nov-04		11.88		11.80		15.99		2.08		1.69		2.90		14.28		15.99				11.844466775		11.7093736131

		Dec-04		12.12		12.41		16.02		2.15		1.65		2.89		14.30		16.02				11.864733309		11.7649783927

		Jan-05		12.02		11.86		16.02		2.17		1.51		2.90		14.31		16.02				11.883831465		11.7755196725

		Feb-05		11.80		11.67		16.02		2.21		1.45		2.91		14.33		16.02				11.8704692947		11.7545290978

		Mar-05		12.02		11.73		15.98		2.23		1.48		2.91		14.29		15.98				11.8754660014		11.778812908

		Apr-05		12.03		11.76		15.99		2.25		1.53		2.88		14.27		15.99				11.8902524727		11.7939022857

		May-05		11.92		11.70		16.00		2.28		1.53		2.85		14.25		16.00				11.8871375325		11.7707106097

		Jun-05		12.00		12.01		16.03		2.28		1.47		2.84		14.27		16.03				11.9312250741		11.8230129206

		Jul-05		11.96		11.64		16.04		2.28		1.50		2.80		14.24		16.04				11.9397957783		11.8386883904

		Aug-05		11.96		11.70		16.04		2.27		1.37		2.81		14.25		16.05				11.9469793729		11.8231703902

		Sep-05		12.00		11.77		16.05		2.24		1.26		2.80		14.25		16.05				11.9525283447		11.8325053007

		Oct-05		11.96		11.84		16.06		2.22		1.12		2.80		14.25		16.06				11.9546040721		11.8531242287

		Nov-05		12.04		11.97		16.07		2.19		1.07		2.78		14.24		16.07				11.9556653973		11.833617569

		Dec-05		12.22		12.58		16.09		2.13		1.20		2.79		14.27		16.09				11.9894222076		11.8806297358

		Jan-06		12.18		11.97		16.10		2.11		1.37		2.80		14.30		16.10				11.9933200583		11.9015768126

		Feb-06		12.08		11.93		16.12		2.05		1.32		2.77		14.29		16.12				11.9892530535		11.8964389569

		Mar-06		12.17		11.90		16.10		2.01		1.23		2.85		14.34		16.10				11.954504298		11.8641721454

		Apr-06		12.16		11.81		16.11		1.97		1.16		2.82		14.32		16.11				11.9666748259		11.8715608884

		May-06		12.11		11.88		16.12		1.95		1.10		2.81		14.32		16.12				11.9739192759		11.8580922957

		Jun-06		12.13		12.05		16.16		1.95		1.16		2.77		14.32		16.16				12.0118399902		11.9038075255

		Jul-06		12.17		12.08		16.17		1.95		1.12		2.76		14.32		16.17				12.03001488		11.9146912495

		Aug-06		12.09		11.75		16.18		1.95		1.24		2.74		14.32		16.19				12.0253713738		11.9061245502

		Sep-06		12.08		11.86		16.17		1.95		1.41		2.75		14.31		16.17				12.0361301775		11.9243206836

		Oct-06		12.11		11.92		16.18		1.95		1.46		2.72		14.30		16.18				12.0539595994		11.9534686055

		Nov-06		12.12		11.97		16.18		1.95		1.41		2.74		14.32		16.19				12.0628281121		11.9423380179

		Dec-06		12.34		12.75		16.19		1.96		1.40		2.76		14.34		16.19				12.0775484839		11.9594499539

		Jan-07		12.37		11.96		16.20		1.95		1.38		2.77		14.37		16.20				12.0908670052		11.9755520827

		Feb-07		12.08		11.84		16.20		1.95		1.41		2.77		14.37		16.20				12.1082026178		11.9717447521

		Mar-07		12.21		12.01		16.17		1.95		1.44		2.80		14.37		16.17				12.0763070868		11.9755226581

		Apr-07		12.29		12.01		16.18		1.95		1.38		2.77		14.35		16.18				12.0981443883		11.9931724628

		May-07		12.07		11.95		16.18		1.99		1.37		2.77		14.35		16.18				12.1076728609		11.9867363565

		Jun-07		12.15		12.10		16.22		1.99		1.38		2.74		14.35		16.22				12.1481165362		12.0218695706

		Jul-07		12.20		12.06		16.22		1.99		1.42		2.74		14.35		16.22				12.1714019131		12.0502283488

		Aug-07		12.22		12.12		16.23		1.99		1.39		2.73		14.36		16.23				12.1726337605		12.0290453392

		Sep-07		12.09		11.92		16.24		1.98		1.33		2.72		14.35		16.24				12.1564889108		12.012034991

		Oct-07		12.37		12.09		16.26		1.98		1.32		2.69		14.35		16.26				12.1754162918		12.025207018

		Nov-07		12.19		12.10		16.27		2.02		1.37		2.68		14.34		16.27				12.169822756		12.019328151

		Dec-07		12.54		12.95		16.29		2.02		1.32		2.66		14.34		16.29				12.1712860651		12.0357315709





IF brasil

				receita		despesa

		Jan-97		9.42		9.49

		Feb-97		9.36		9.30

		Mar-97		9.48		9.34

		Apr-97		9.50		9.37

		May-97		9.43		9.41

		Jun-97		9.38		9.36

		Jul-97		9.49		9.49

		Aug-97		9.50		9.37

		Sep-97		9.46		9.51

		Oct-97		9.51		9.57

		Nov-97		9.47		9.45

		Dec-97		9.82		9.90		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		9.64		9.60		9.47		9.45		-0.10		-9.74				-0.11		-11.33

		Feb-98		9.49		9.46		9.35		9.33		0.04		3.77				0.04		3.54

		Mar-98		9.79		9.64		9.33		9.30		0.11		11.05				-0.01		-0.63

		Apr-98		9.66		9.53		9.42		9.39		0.10		9.78				0.00		0.22

		May-98		9.51		9.51		9.50		9.47		-0.01		-0.57				0.02		2.44

		Jun-98		9.43		9.57		9.55		9.52		-0.01		-1.33				0.15		14.98

		Jul-98		9.53		9.53		9.55		9.52		-0.04		-3.91				-0.01		-0.52

		Aug-98		9.91		9.59		9.54		9.51		0.09		9.42				-0.19		-19.36

		Sep-98		9.51		9.56		9.53		9.49		-0.09		-9.16				0.00		0.03

		Oct-98		9.48		9.58		9.62		9.59		-0.09		-9.34				0.05		4.53

		Nov-98		9.59		9.66		9.60		9.59		0.01		1.47				0.10		9.69

		Dec-98		9.92		9.82		9.57		9.55		-0.09		-9.25		-7.81		-0.17		-16.81		-13.21

		Jan-99		9.62		9.56		9.53		9.50		0.01		1.50				-0.01		-1.18

		Feb-99		9.69		9.58		9.46		9.43		-0.01		-0.59				-0.08		-7.67

		Mar-99		9.89		9.63		9.52		9.48		0.11		10.70				-0.11		-11.41

		Apr-99		9.69		9.53		9.57		9.53		0.08		8.12				-0.04		-4.29

		May-99		9.58		9.63		9.64		9.59		-0.05		-4.74				0.04		4.24

		Jun-99		9.78		9.54		9.67		9.62		-0.19		-18.63				-0.38		-37.73

		Jul-99		9.79		9.67		9.67		9.61		-0.05		-5.41				-0.13		-12.60

		Aug-99		9.78		9.62		9.66		9.60		0.26		26.02				0.16		16.09

		Sep-99		9.80		9.59		9.63		9.58		-0.10		-10.03				-0.27		-26.92

		Oct-99		9.71		9.68		9.68		9.64		-0.14		-14.42				-0.13		-13.33

		Nov-99		9.75		9.70		9.70		9.65		-0.12		-12.14				-0.12		-12.00

		Dec-99		10.04		10.12		9.68		9.62		0.03		3.40		-16.23		0.18		17.52		-89.30

		Jan-00		9.81		9.73		9.67		9.58		-0.04		-3.84				-0.03		-3.23

		Feb-00		9.74		9.65		9.65		9.55		-0.00		-0.05				0.01		1.20

		Mar-00		9.91		9.68		9.72		9.63		0.17		17.13				0.04		3.60

		Apr-00		9.85		9.62		9.73		9.65		0.09		8.81				-0.06		-6.42

		May-00		9.86		9.70		9.77		9.68		-0.13		-13.43				-0.21		-20.67

		Jun-00		9.81		9.71		9.82		9.72		0.14		14.29				0.15		14.87

		Jul-00		9.83		9.81		9.78		9.67		0.03		2.74				0.11		10.89

		Aug-00		9.94		9.77		9.78		9.67		0.06		5.77				-0.01		-0.99

		Sep-00		9.84		9.75		9.74		9.63		0.11		11.11				0.13		12.73

		Oct-00		9.90		9.84		9.82		9.71		-0.07		-7.25				-0.02		-2.18

		Nov-00		9.90		9.84		9.87		9.77		-0.05		-4.94				-0.02		-1.97

		Dec-00		10.14		10.22		9.87		9.78		-0.17		-17.22		13.12		-0.01		-0.67		7.17

		Jan-01		10.02		9.90		9.78		9.69		-0.01		-0.78				-0.04		-3.60

		Feb-01		9.82		9.78		9.76		9.66		-0.00		-0.32				0.06		5.91

		Mar-01		9.98		9.79		9.75		9.66		0.13		12.88				0.04		4.10

		Apr-01		10.10		9.80		9.78		9.68		0.14		13.56				-0.08		-7.70

		May-01		10.06		9.89		9.89		9.79		0.07		6.56				0.00		0.01

		Jun-01		9.94		9.86		9.94		9.85		0.00		0.04				0.02		1.63

		Jul-01		9.99		9.94		9.92		9.82		-0.08		-7.55				-0.04		-3.66

		Aug-01		10.02		9.91		9.92		9.83		0.08		7.85				0.06		5.97

		Sep-01		9.96		9.88		9.86		9.76		-0.01		-0.93				0.01		1.20

		Oct-01		10.06		9.95		9.96		9.86		-0.05		-4.68				-0.05		-5.45

		Nov-01		10.00		9.97		9.98		9.88		-0.04		-3.76				0.03		3.03

		Dec-01		10.26		10.42		9.98		9.87		-0.18		-18.15		4.71		0.08		8.09		9.53

		Jan-02		10.28		10.05		9.93		9.82		0.01		1.10				-0.11		-11.21

		Feb-02		10.08		9.97		9.91		9.80		-0.08		-8.11				-0.08		-8.04

		Mar-02		10.06		9.97		9.97		9.86		0.07		6.80				0.09		9.21

		Apr-02		10.19		9.95		9.99		9.87		0.19		19.26				0.07		6.76

		May-02		10.12		10.04		10.04		9.92		0.04		4.40				0.09		8.60

		Jun-02		10.01		9.92		9.97		9.85		-0.04		-4.36				-0.01		-0.51

		Jul-02		10.20		10.13		10.02		9.89		-0.07		-6.73				-0.02		-1.77

		Aug-02		10.09		10.03		10.04		9.91		-0.01		-1.35				0.06		5.57

		Sep-02		10.27		10.00		9.99		9.85		-0.06		-5.79				-0.20		-19.84

		Oct-02		10.30		10.17		10.08		9.95		-0.02		-2.45				-0.03		-2.88

		Nov-02		10.20		10.16		10.10		9.98		-0.08		-8.48				-0.00		-0.29

		Dec-02		10.43		10.52		10.07		9.96		-0.27		-27.08		-32.79		-0.07		-6.56		-20.95

		Jan-03		10.38		10.13		10.05		9.94		0.11		11.50				-0.02		-1.79

		Feb-03		10.22		10.08		10.03		9.91		-0.01		-0.82				-0.03		-3.34

		Mar-03		10.17		10.00		10.09		9.98		-0.02		-2.45				-0.08		-7.87

		Apr-03		10.37		10.02		10.13		10.02		0.13		13.01				-0.12		-11.54

		May-03		10.29		10.16		10.18		10.06		-0.04		-4.13				-0.06		-5.56

		Jun-03		10.12		10.10		10.19		10.06		-0.05		-4.57				0.06		5.64

		Jul-03		10.29		10.19		10.21		10.07		-0.07		-6.56				-0.02		-2.25

		Aug-03		10.24		10.15		10.20		10.05		-0.09		-8.69				-0.04		-4.09

		Sep-03		10.24		10.10		10.18		10.03		0.12		12.09				0.13		13.26

		Oct-03		10.36		10.22		10.25		10.09		-0.02		-2.18				-0.01		-0.81

		Nov-03		10.30		10.22		10.27		10.13		-0.10		-10.29				-0.04		-4.12

		Dec-03		10.51		10.67		10.22		10.08		-0.23		-23.05		-26.13		0.06		6.25		-16.23

		Jan-04		10.45		10.22		10.20		10.07		0.12		12.07				0.02		1.81

		Feb-04		10.35		10.21		10.19		10.05		0.01		1.27				0.00		0.18

		Mar-04		10.40		10.21		10.23		10.11		0.04		4.44				-0.02		-2.08

		Apr-04		10.46		10.23		10.25		10.14		0.25		24.60				0.13		13.12

		May-04		10.40		10.28		10.30		10.20		0.03		2.75				0.01		1.33

		Jun-04		10.41		10.23		10.29		10.19		-0.08		-7.73				-0.16		-15.63

		Jul-04		10.46		10.35		10.31		10.20		-0.01		-1.08				-0.01		-1.14

		Aug-04		10.42		10.31		10.33		10.21		-0.02		-1.68				-0.01		-0.85

		Sep-04		10.44		10.30		10.36		10.24		0.03		2.85				0.00		0.15

		Oct-04		10.48		10.34		10.41		10.30		0.03		3.07				0.00		0.39

		Nov-04		10.41		10.36		10.42		10.30		-0.04		-4.15				0.03		3.05

		Dec-04		10.77		10.82		10.43		10.31		-0.28		-28.05		8.36		-0.09		-9.38		-9.04

		Jan-05		10.63		10.40		10.41		10.28		0.10		10.24				0.00		0.40

		Feb-05		10.47		10.41		10.36		10.22		0.01		0.70				0.09		8.59

		Mar-05		10.55		10.36		10.45		10.31		0.06		5.55				0.01		0.55

		Apr-05		10.66		10.31		10.45		10.32		0.09		9.03				-0.12		-12.37

		May-05		10.51		10.44		10.52		10.38		-0.02		-2.15				0.05		4.53

		Jun-05		10.60		10.45		10.53		10.40		0.05		4.58				0.03		3.15

		Jul-05		10.60		10.48		10.48		10.35		-0.03		-2.60				-0.02		-1.55

		Aug-05		10.58		10.48		10.50		10.37		-0.02		-2.38				0.01		0.77

		Sep-05		10.51		10.43		10.50		10.37		0.01		1.46				0.07		6.53

		Oct-05		10.63		10.48		10.54		10.42		0.02		1.79				-0.01		-0.75

		Nov-05		10.59		10.56		10.56		10.44		-0.07		-6.67				0.02		1.99

		Dec-05		10.93		11.00		10.56		10.45		-0.17		-17.18		2.37		0.01		1.18		13.02

		Jan-06		10.73		10.63		10.52		10.41		0.12		11.59				0.14		13.75

		Feb-06		10.56		10.46		10.45		10.34		-0.05		-5.27				-0.04		-3.62

		Mar-06		10.63		10.44		10.53		10.42		0.07		7.37				-0.00		-0.49

		Apr-06		10.80		10.44		10.55		10.45		0.25		24.77				-0.01		-0.62

		May-06		10.65		10.58		10.59		10.49		-0.02		-2.14				0.00		0.45

		Jun-06		10.70		10.55		10.61		10.52		0.06		5.72				0.01		0.74

		Jul-06		10.71		10.64		10.59		10.49		0.03		2.72				0.06		5.61

		Aug-06		10.72		10.57		10.63		10.53		0.00		0.32				-0.05		-4.96

		Sep-06		10.71		10.70		10.62		10.52		-0.02		-1.66				0.07		6.71

		Oct-06		10.75		10.59		10.65		10.57		0.06		5.90				-0.01		-1.48

		Nov-06		10.66		10.67		10.69		10.60		-0.06		-5.66				0.04		3.91

		Dec-06		10.96		11.05		10.69		10.59		-0.16		-16.41		27.27		0.02		2.47		22.45

		Jan-07		10.86		10.60		10.62		10.53		-0.01		-0.52				-0.17		-16.58

		Feb-07		10.67		10.59		10.58		10.49		0.00		0.01				0.02		1.71

		Mar-07		10.77		10.68		10.65		10.55		0.10		9.64				0.10		10.38

		Apr-07		10.91		10.61		10.62		10.52		0.26		26.03				0.05		5.23

		May-07		10.78		10.69		10.71		10.61		-0.03		-2.77				-0.03		-2.57

		Jun-07		10.81		10.69		10.72		10.62		0.04		4.27				0.03		2.76

		Jul-07		10.84		10.73		10.72		10.62		-0.03		-3.24				-0.04		-3.95

		Aug-07		10.79		10.71		10.75		10.65		0.05		5.04				0.07		6.80

		Sep-07		10.80		10.80		10.71		10.61		-0.09		-9.27				0.01		0.62

		Oct-07		10.91		10.71		10.78		10.68		0.06		6.23				-0.04		-3.85

		Nov-07		10.87		10.78		10.82		10.72		-0.11		-11.04				-0.10		-9.95

		Dec-07		11.11		11.22		10.80		10.69		-0.20		-19.84		4.53		0.02		1.75		-7.65
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IF méxico

				receita		despesa

		Jan-97		11.07		10.63

		Feb-97		10.87		10.68

		Mar-97		10.93		10.71

		Apr-97		10.98		10.62

		May-97		10.94		10.59

		Jun-97		11.02		11.01

		Jul-97		10.99		10.72

		Aug-97		10.93		10.67

		Sep-97		10.86		10.81

		Oct-97		11.04		10.72

		Nov-97		11.00		10.86

		Dec-97		11.45		11.65		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		11.14		10.87		10.88		10.69		0.25		25.28				0.17		16.51

		Feb-98		10.94		10.82		10.91		10.68		-0.04		-3.75				0.07		6.92

		Mar-98		11.04		10.99		10.89		10.69		0.02		1.76				0.16		16.28

		Apr-98		11.09		10.75		10.96		10.74		0.14		14.00				0.01		0.64

		May-98		10.97		10.79		10.97		10.73		0.11		10.76				0.17		16.66

		Jun-98		11.02		10.99		10.96		10.76		-0.19		-19.14				-0.02		-2.45

		Jul-98		11.11		10.93		10.94		10.74		0.06		6.10				0.09		8.69

		Aug-98		11.06		10.86		10.91		10.70		0.05		4.92				0.05		5.10

		Sep-98		11.08		11.09		10.95		10.74		-0.17		-16.84				0.06		5.56

		Oct-98		11.15		10.95		11.00		10.80		0.12		11.89				0.12		12.08

		Nov-98		11.07		11.01		11.04		10.83		-0.06		-6.37				0.09		8.72

		Dec-98		11.31		11.63		11.09		10.88		-0.40		-40.17		-11.54		0.13		13.04		107.76

		Jan-99		11.27		11.05		11.09		10.91		0.09		8.89				0.06		5.96

		Feb-99		11.07		10.93		11.08		10.90		-0.06		-6.13				-0.02		-1.62

		Mar-99		11.34		11.09		11.11		10.93		-0.13		-12.54				-0.21		-20.56

		Apr-99		11.37		10.91		11.13		10.94		0.16		16.35				-0.12		-11.69

		May-99		11.19		10.99		11.12		10.93		-0.01		-0.57				-0.02		-1.81

		Jun-99		11.22		11.08		11.13		10.96		-0.14		-13.58				-0.11		-10.96

		Jul-99		11.22		11.25		11.15		10.98		0.01		1.44				0.21		21.30

		Aug-99		11.30		11.00		11.13		10.99		0.06		6.25				-0.10		-10.10

		Sep-99		11.24		11.12		11.10		11.03		-0.08		-7.92				-0.13		-13.04

		Oct-99		11.32		11.16		11.11		11.04		0.13		13.26				0.04		3.81

		Nov-99		11.32		11.18		11.11		11.01		-0.04		-4.08				-0.09		-8.88

		Dec-99		11.50		11.82		11.21		11.11		-0.42		-42.38		-41.03		-0.01		-0.82		-48.42

		Jan-00		11.57		11.31		11.22		11.13		0.12		11.80				-0.05		-4.77

		Feb-00		11.35		11.25		11.23		11.11		0.02		1.70				0.03		3.47

		Mar-00		11.56		11.20		11.25		11.11		0.12		12.16				-0.10		-10.16

		Apr-00		11.48		11.17		11.29		11.13		0.30		30.03				0.15		15.02

		May-00		11.39		11.25		11.29		11.13		0.03		3.48				0.06		6.06

		Jun-00		11.42		11.33		11.30		11.15		-0.01		-1.25				0.06		5.61

		Jul-00		11.61		11.43		11.31		11.17		-0.18		-18.00				-0.21		-21.28

		Aug-00		11.50		11.23		11.33		11.16		0.14		14.42				0.04		3.56

		Sep-00		11.45		11.35		11.30		11.16		-0.02		-1.90				0.02		1.94

		Oct-00		11.64		11.40		11.31		11.19		0.03		3.02				-0.08		-8.05

		Nov-00		11.51		11.37		11.33		11.18		-0.01		-0.52				0.00		0.21

		Dec-00		11.50		11.95		11.41		11.26		-0.47		-46.77		8.15		0.14		13.92		5.55

		Jan-01		11.75		11.40		11.44		11.31		0.13		12.56				-0.09		-9.49

		Feb-01		11.42		11.28		11.46		11.30		-0.06		-5.61				-0.03		-3.14

		Mar-01		11.53		11.33		11.48		11.31		0.19		19.13				0.17		16.57

		Apr-01		11.62		11.26		11.49		11.33		0.15		14.93				-0.05		-4.63

		May-01		11.46		11.32		11.50		11.33		-0.03		-2.58				-0.00		-0.26

		Jun-01		11.56		11.57		11.49		11.36		-0.05		-4.51				0.09		8.82

		Jul-01		11.58		11.52		11.55		11.38		0.01		0.79				0.12		11.99

		Aug-01		11.67		11.35		11.56		11.37		0.09		8.86				-0.04		-4.15

		Sep-01		11.58		11.50		11.50		11.35		-0.05		-4.61				0.02		1.61

		Oct-01		11.64		11.47		11.52		11.40		0.11		11.45				0.07		7.15

		Nov-01		11.48		11.38		11.52		11.40		0.01		1.41				0.04		3.88

		Dec-01		11.51		11.84		11.54		11.44		-0.56		-55.50		-3.66		-0.13		-12.65		15.70

		Jan-02		11.72		11.51		11.58		11.46		0.24		24.20				0.15		14.59

		Feb-02		11.41		11.36		11.58		11.45		0.01		0.76				0.08		8.09

		Mar-02		11.51		11.40		11.56		11.44		0.08		8.08				0.08		8.22

		Apr-02		11.71		11.39		11.58		11.46		0.24		23.72				0.04		4.13

		May-02		11.61		11.36		11.58		11.42		-0.02		-1.59				-0.11		-10.94

		Jun-02		11.74		11.55		11.57		11.41		-0.16		-15.97				-0.19		-18.94

		Jul-02		11.66		11.71		11.57		11.43		-0.08		-8.33				0.11		11.47

		Aug-02		11.62		11.37		11.58		11.41		0.14		14.19				0.07		6.73

		Sep-02		11.70		11.45		11.54		11.40		-0.06		-5.60				-0.16		-15.88

		Oct-02		11.64		11.59		11.55		11.41		0.03		3.36				0.12		11.62

		Nov-02		11.61		11.50		11.54		11.39		-0.05		-4.97				-0.01		-0.83

		Dec-02		11.89		12.29		11.60		11.46		-0.48		-47.67		-9.83		0.08		7.70		25.96

		Jan-03		11.89		11.60		11.60		11.47		0.08		8.05				-0.09		-8.51

		Feb-03		11.72		11.57		11.58		11.46		-0.07		-7.15				-0.10		-10.05

		Mar-03		11.81		11.54		11.58		11.46		-0.01		-0.72				-0.16		-15.98

		Apr-03		11.89		11.50		11.60		11.47		0.19		19.00				-0.06		-6.46

		May-03		11.74		11.62		11.59		11.47		0.13		13.11				0.13		13.09

		Jun-03		11.79		11.68		11.65		11.52		0.07		6.72				0.08		7.88

		Jul-03		11.78		11.80		11.65		11.53		-0.18		-17.52				-0.04		-3.63

		Aug-03		11.75		11.53		11.64		11.51		0.11		10.97				0.02		2.33

		Sep-03		11.78		11.63		11.61		11.51		0.14		14.34				0.10		9.58

		Oct-03		11.75		11.66		11.62		11.52		-0.05		-4.88				-0.04		-4.24

		Nov-03		11.80		11.68		11.62		11.50		-0.00		-0.32				-0.02		-1.70

		Dec-03		11.89		12.35		11.68		11.58		-0.51		-50.89		-9.29		0.06		5.88		-11.82

		Jan-04		12.03		11.67		11.71		11.62		0.21		21.20				-0.06		-6.20

		Feb-04		11.70		11.54		11.72		11.62		0.05		4.89				-0.01		-1.42

		Mar-04		11.95		11.74		11.78		11.66		0.16		15.76				0.07		6.68

		Apr-04		11.98		11.66		11.81		11.67		0.24		23.97				0.06		5.85

		May-04		11.76		11.62		11.82		11.65		-0.05		-5.30				-0.03		-2.63

		Jun-04		11.90		11.96		11.82		11.67		-0.05		-4.63				0.17		17.05

		Jul-04		11.84		11.64		11.83		11.69		-0.17		-16.58				-0.22		-21.74

		Aug-04		11.92		11.61		11.83		11.68		0.07		6.52				-0.08		-8.49

		Sep-04		11.85		11.71		11.83		11.68		-0.01		-0.53				0.00		0.19

		Oct-04		11.82		11.80		11.84		11.71		-0.04		-3.62				0.07		7.28

		Nov-04		11.88		11.80		11.84		11.71		-0.01		-0.65				0.05		5.14

		Dec-04		12.12		12.41		11.86		11.76		-0.57		-56.63		-15.59		-0.18		-17.57		-15.87

		Jan-05		12.02		11.86		11.88		11.78		0.25		24.92				0.20		19.97

		Feb-05		11.80		11.67		11.87		11.75		0.05		5.06				0.04		4.18

		Mar-05		12.02		11.73		11.88		11.78		0.11		10.82				-0.08		-8.31

		Apr-05		12.03		11.76		11.89		11.79		0.23		22.88				0.05		4.91

		May-05		11.92		11.70		11.89		11.77		0.03		2.98				-0.08		-7.60

		Jun-05		12.00		12.01		11.93		11.82		-0.17		-16.89				-0.04		-4.17

		Jul-05		11.96		11.64		11.94		11.84		0.10		9.75				-0.12		-11.64

		Aug-05		11.96		11.70		11.95		11.82		0.18		18.30				0.05		4.99

		Sep-05		12.00		11.77		11.95		11.83		0.03		2.56				-0.08		-8.37

		Oct-05		11.96		11.84		11.95		11.85		-0.08		-7.97				-0.10		-10.43

		Nov-05		12.04		11.97		11.96		11.83		-0.04		-4.48				0.01		0.98

		Dec-05		12.22		12.58		11.99		11.88		-0.40		-39.96		27.98		0.07		7.41		-8.10

		Jan-06		12.18		11.97		11.99		11.90		0.07		6.61				-0.05		-4.98

		Feb-06		12.08		11.93		11.99		11.90		0.03		3.20				-0.02		-2.47

		Mar-06		12.17		11.90		11.95		11.86		0.20		19.76				0.02		1.64

		Apr-06		12.16		11.81		11.97		11.87		0.18		18.10				-0.07		-7.09

		May-06		12.11		11.88		11.97		11.86		0.11		10.65				-0.00		-0.23

		Jun-06		12.13		12.05		12.01		11.90		-0.13		-12.70				-0.09		-9.21

		Jul-06		12.17		12.08		12.03		11.91		0.20		19.97				0.22		22.16

		Aug-06		12.09		11.75		12.03		11.91		0.14		13.77				-0.09		-8.58

		Sep-06		12.08		11.86		12.04		11.92		0.12		11.75				0.01		1.05

		Oct-06		12.11		11.92		12.05		11.95		0.03		2.56				-0.07		-6.67

		Nov-06		12.12		11.97		12.06		11.94		-0.05		-5.30				-0.08		-8.08

		Dec-06		12.34		12.75		12.08		11.96		-0.48		-48.30		40.06		0.04		4.32		-18.13

		Jan-07		12.37		11.96		12.09		11.98		0.09		9.23				-0.20		-19.88

		Feb-07		12.08		11.84		12.11		11.97		0.01		1.30				-0.09		-8.87

		Mar-07		12.21		12.01		12.08		11.98		0.17		17.08				0.07		7.21

		Apr-07		12.29		12.01		12.10		11.99		0.24		24.20				0.06		6.26

		May-07		12.07		11.95		12.11		11.99		0.10		10.36				0.11		10.54

		Jun-07		12.15		12.10		12.15		12.02		-0.05		-5.32				0.02		2.03

		Jul-07		12.20		12.06		12.17		12.05		-0.03		-2.78				-0.05		-4.73

		Aug-07		12.22		12.12		12.17		12.03		0.20		19.92				0.24		23.94

		Sep-07		12.09		11.92		12.16		12.01		0.07		7.43				0.05		4.87

		Oct-07		12.37		12.09		12.18		12.03		0.04		4.26				-0.09		-8.54

		Nov-07		12.19		12.10		12.17		12.02		-0.00		-0.23				0.06		5.94

		Dec-07		12.54		12.95		12.17		12.04		-0.54		-54.36		31.10		0.00		0.19		18.97
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		38108		38108

		38139		38139

		38169		38169

		38200		38200

		38231		38231

		38261		38261

		38292		38292

		38322		38322

		38353		38353

		38384		38384

		38412		38412

		38443		38443

		38473		38473

		38504		38504

		38534		38534

		38565		38565

		38596		38596

		38626		38626

		38657		38657

		38687		38687

		38718		38718

		38749		38749

		38777		38777

		38808		38808

		38838		38838

		38869		38869

		38899		38899

		38930		38930

		38961		38961

		38991		38991

		39022		39022

		39052		39052

		39083		39083

		39114		39114

		39142		39142

		39173		39173

		39203		39203

		39234		39234

		39264		39264

		39295		39295

		39326		39326

		39356		39356

		39387		39387

		39417		39417



Déficit Primário Observado

Déficit Primário Ajustado

-0.0073334802

-0.1856314533

-0.0869168329

-0.2264683538

0.0969029698

-0.1977184383

-0.210394018

-0.2136180353

-0.181643094

-0.2402930948

0.0268028971

-0.2009035507

-0.0103820934

-0.2054388904

-0.0513415563

-0.2074850705

0.1365065368

-0.213673277

-0.0566041124

-0.1994992263

-0.0233681752

-0.2061692382

0.5468892374

-0.205957427

-0.0394961798

-0.1844538188

-0.1500267876

-0.1811235669

-0.0232703315

-0.1779973919

-0.2212582037

-0.183748996

-0.1224006805

-0.1870610274

-0.0536582763

-0.1698398426

0.1037098862

-0.1651915197

-0.1353058446

-0.14311827

0.0240209801

-0.06890284

0.0532413998

-0.065051192

0.0654369947

-0.0961093205

0.6142672861

-0.0976428517

0.0882966239

-0.0957920438

0.0214750985

-0.1190441422

-0.0496592145

-0.1365986762

-0.1187489312

-0.1639383181

-0.0389481096

-0.1647084731

0.0334793

-0.1561100687

0.1169379107

-0.1466071109

-0.0948055195

-0.1624222228

0.0522221337

-0.1390807545

0.0874787537

-0.1292744642

0.037742298

-0.1493146834

0.5447017171

-0.1496980656

-0.0439466965

-0.1358914697

-0.1761924174

-0.1573292994

-0.1444345275

-0.1684165485

-0.228661218

-0.1646280344

-0.180107507

-0.1646817558

0.0729429523

-0.132510836

-0.0283341984

-0.1715552938

-0.2020823131

-0.1824236107

-0.0012996319

-0.1467454431

-0.0527290041

-0.1254030885

-0.1463580272

-0.1279237847

0.2984218729

-0.097772357

-0.0632636075

-0.114460084

-0.2145595983

-0.1250804465

-0.1557568461

-0.1132479318

-0.1873501306

-0.1230604987

-0.2204502004

-0.1573805226

-0.0230218077

-0.1589460094

0.1394044984

-0.1428776129

-0.2094390674

-0.1706221926

-0.0870510255

-0.1405632794

0.0463016121

-0.1347899567

-0.0392825863

-0.1529138809

0.6889447139

-0.1459942662

-0.0016218294

-0.1299845832

-0.0180032674

-0.1232512622

-0.0391073964

-0.1190890086

-0.0946183148

-0.1290433614

0.0236520304

-0.1197612798

0.0367010285

-0.1213988168

0.1417593912

-0.1200085292

-0.1150164484

-0.1355458226

0.0172665349

-0.0999910079

0.0380908949

-0.1009601981

0.0565245278

-0.1147760393

0.6690971723

-0.1011729726

-0.0338064858

-0.0836065186

-0.1822628251

-0.103404835

-0.0341772164

-0.1140641907

-0.1579278925

-0.1439352896

-0.2062607516

-0.1729573779

0.1417186857

-0.1561123403

-0.1895371129

-0.1469353894

-0.2206727948

-0.1567005848

-0.1274008976

-0.1528251403

-0.0425955049

-0.1307837586

-0.0447020927

-0.135093162

0.5417598644

-0.0997549163

-0.0247316954

-0.1083117925

-0.1956324848

-0.1159401969

-0.1442519514

-0.0966530934

-0.1344616167

-0.096350187

-0.1887994597

-0.1164269228

0.0831506025

-0.1082121535

-0.2962193151

-0.1011073879

-0.2477320298

-0.1238089827

-0.1820625394

-0.120023044

-0.1183676008

-0.1014798434

0.0144912251

-0.1220478283

0.5936022104

-0.1087924718

-0.0223351376

-0.0917432457

-0.059206015

-0.0928140965

-0.0537062363

-0.0903321526

-0.1539900133

-0.0951139375

-0.0915753121

-0.1158269802

0.0417490851

-0.1080324647

0.0495899385

-0.1153236305

-0.2741851997

-0.1192468236

-0.1762257228

-0.111809494

-0.133508484

-0.1004909939

-0.0888716518

-0.1204900941

0.6680900003

-0.11809853

-0.1320557981

-0.1153149225

-0.26555335

-0.1364578656

-0.0674818363

-0.1007844287

-0.091832075

-0.1049719255

-0.1533676748

-0.1209365044

-0.0467412929

-0.1262469656

-0.1070610488

-0.1211735643

-0.0554114546

-0.1435884213

-0.2384123871

-0.1444539198

-0.0817466801

-0.1502092738

-0.0683270443

-0.150494605

0.7750947416

-0.1355544942



Correlação

		CORRELAÇÃO		México

				Receita		Despesa

		PIB		0.96		0.77

		Inflação		-0.79		-0.63

		Taxa de juros		-0.70		-0.54

		Câmbio Nominal		0.78		0.63

		Dívida/PIB		-0.85		-0.67

		CORRELAÇÃO		Brasil

				Receita		Despesa

		PIB		0.97		0.92

		Inflação		-0.10		-0.12

		Taxa de juros		-0.57		-0.54

		Câmbio Nominal		0.41		0.35

		Dívida/PIB		0.39		0.33





UR test

				Brasil

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		11		-2.74		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		10		-12.06		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.67		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-22.30		-3.48		-2.88		-2.58		-		constante		-

				Câmb.N.		2		1.95		-3.48		-2.88		-2.58		shift		-		Oct-02

				∆Câmb.N.		0		-8.00		-3.48		-2.88		-2.58		impulse		-		Feb-99

				Dívida/PIB		0		-2.32		-3.48		-2.88		-2.58		shift		-		Jan-99

				∆Dív/PIB		0		-12.60		-3.48		-2.88		-2.58		impulse		-		Jan-99

				IPCA		1		-2.69		-3.48		-2.88		-2.58		shift		-		Jul-99

				∆IPCA		0		-5.33		-3.48		-2.88		-2.58		impulse		-		Jul-99

				PIB		12		-2.42		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		11		-3.72		-3.48		-2.88		-2.58		-		constante		-

				Selic		10		-3.31		-3.55		-3.03		-2.76		shift		tend e const		Feb-99

				∆Selic		10		-4.61		-3.48		-2.88		-2.58		impulse		-		Dec-98

				México

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		12		-1.61		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		12		-3.48		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.96		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-20.33		-3.48		-2.88		-2.58		-		constante		-

				Exchange		0		-2.53		-3.55		-3.03		-2.76		shift		tend e const		Aug-98

				∆Exchange		0		-11.1		-3.48		-2.88		-2.58		impulse		-		Aug-98

				Dívida/PIB		0		-1.99		-3.55		-3.03		-2.76		shift		tend e const		Jul-00

				∆Dív/PIB		0		-11.14		-3.48		-2.88		-2.58		impulse		-		Jul-00

				INPC		2		-1.84		-3.48		-2.88		-2.58		shift		-		Dec-01

				∆INPC		1		-8.26		-3.48		-2.88		-2.58		impulse		-		Dec-01

				PIB		0		-2.52		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		2		-8.89		-3.48		-2.88		-2.58		-		constante		-

				Interest		0		-1.91		-3.48		-2.88		-2.58		exponential		-		Sep-98

				∆Interest		0		-11.12		-3.48		-2.88		-2.58		impulse		-		Sep-98





residual test

				Brasil						México								Brasil

				Residual_Receita		Residual_Despesa				Residual_Receita		Residual_Despesa						Teste ADF

				-0.0185249552917		0.0529439623198				0.2015265212		-0.0137679309						Série		lag		estatística-t		valores críticos						específicação

				-0.0666600507096		-0.062379631833				-0.0402649743		-0.0390759814												1%		5%		10%

				0.0491208106681		0.00112180704225				0.0370812539		0.051074001						Resíduo Receita		11		-2.14		-2.58		-1.94		-1.61		none

				0.0414436810796		-0.029556959195				0.0237579283		-0.1424034113						Resíduo Despesa		11		-1.3		-2.58		-1.94		-1.61		none

				-0.0507973676742		-0.0489997858998				-0.0416946241		-0.1813121657						Teste PP

				-0.105930042484		-0.135172390461				0.060746432		0.2901333774						Série		lag		estatística-t		valores críticos						específicação

				-0.0125105124241		-0.00281446449816				0.0540206751		-0.0304727621												1%		5%		10%

				0.00262712917264		-0.114657595913				0.0170582148		-0.069414676						Resíduo Receita		5		-11.88		-2.58		-1.94		-1.61		none

				-0.0606994142345		0.0239073177357				-0.0864919771		0.1172786456						Resíduo Despesa		12		-10.31		-2.58		-1.94		-1.61		none

				-0.0403769949794		0.0125636701714				0.0366669445		-0.1061734972						Teste KPSS

				-0.0700685925586		-0.118676381874				-0.0430337023		-0.0106975251						Série		lag		estatística-LM		valores críticos						específicação

				0.271460837563		0.35757408705				0.3619668432		0.7398324019												1%		5%		10%

				0.0846120909671		0.0824064637355				0.0071498504		-0.1320935792						Resíduo Receita		5		0.037		0.74		0.46		0.35		intercepto

				-0.0573261063719		-0.00809447101721				-0.1433543385		-0.0541416086						Resíduo Despesa		10		0.089		0.74		0.46		0.35		intercepto

				0.221084082904		0.139481980113				-0.0655644833		0.0979126074

				0.0735703010071		-0.00616369972469				-0.0310337604		-0.1433314803

				-0.101036993645		-0.0703389542616				-0.1037124773		-0.0372525767

				-0.203017241971		-0.0298956806194				-0.111579207		-0.0049565395						México

				-0.108842763722		-0.0718133649463				-0.0314036923		-0.0056586867						Teste ADF

				0.27833434538		0.00635588781581				-0.077564314		-0.1111899887						Série		lag		estatística-t		valores críticos						específicação

				-0.11821672983		-0.0238421092885				-0.0150873626		0.0817425735												1%		5%		10%

				-0.167226136777		-0.0499910520138				0.0487285966		-0.0632789555						Resíduo Receita		11		-2.74		-2.58		-1.94		-1.61		none

				-0.0686050200748		0.0252773987097				-0.0474606824		-0.0626377842						Resíduo Despesa		11		-2.13		-2.58		-1.94		-1.61		none

				0.24919640922		0.207668956215				0.1047384227		0.5414770095						Teste PP

				-0.118988705138		-0.0492879199797				0.0540756651		-0.0433732543						Série		lag		estatística-t		valores críticos						específicação

				-0.0360623208927		0.00329836203453				-0.1594240889		-0.165660551												1%		5%		10%

				0.171526359968		0.00240240242318				0.0903926865		-0.0632475663						Resíduo Receita		2		-12.16		-2.58		-1.94		-1.61		none

				-0.0474522503944		-0.1261821035				0.0375117526		-0.3188144957						Resíduo Despesa		24		-12.2		-2.58		-1.94		-1.61		none

				-0.18059029533		-0.0475441660631				-0.1049606397		-0.116135235						Teste KPSS

				0.00754681558463		-0.153842278556				-0.0859478402		-0.1073443252						Série		lag		estatística-LM		valores críticos						específicação

				0.0164814336298		-0.0056837690812				-0.0843535022		0.0616844452												1%		5%		10%

				-0.00221071941079		-0.0549015572962				0.0155554151		-0.0664755571						Resíduo Receita		1		0.052		0.74		0.46		0.35		intercepto

				0.0202288923609		-0.0590741841497				-0.0620808497		-0.0795103623						Resíduo Despesa		25		0.093		0.74		0.46		0.35		intercepto

				-0.0960143832048		-0.0262021759728				0.009349739		-0.0524892303

				-0.0790678523123		-0.0518371668832				-0.0154867022		-0.0499311586

				0.206753759569		0.355216908				0.0892117542		0.5232796729

				-0.0248625400954		0.0203346705447				0.1283139276		-0.0236783547

				-0.100366901592		-0.0508217029673				-0.1163580284		-0.099133151

				0.0670949568399		-0.0160775929936				0.0870886739		-0.0680978879

				0.00877241945105		-0.0834416381908				-0.0034810703		-0.1073360512

				-0.00707550604816		-0.0776035604165				-0.1103702823		-0.0573941338

				-0.0779315321212		-0.119618715867				-0.0715905468		-0.0655779607

				-0.0778744576661		-0.00888594291537				0.0704187451		0.1064014077

				0.0255169752999		-0.0569389825547				-0.0592519801		-0.1170745157

				-0.0598193390072		-0.0249459246363				-0.0485042086		0.0304759464

				-0.0248308978495		-0.00505459216614				0.1280614385		0.0504354852

				-0.0330314063914		-0.0182587849311				-0.0184679932		-0.0083458288

				0.202796327101		0.359457281035				-0.0378256808		0.46812277

				0.0919753703146		0.0810820669558				0.1782023059		-0.0885012497

				-0.114858609277		-0.0253037054464				-0.1639447625		-0.1551465523

				0.0149280645009		-0.0682362555001				-0.0315810099		-0.1562494507

				0.13018418621		-0.0634326206365				0.0427652953		-0.1557473603

				0.0600561200262		-0.0140214830324				-0.1252384422		-0.1464161897

				-0.0497313049944		0.00102477450681				-0.0077919621		0.2008832642

				-0.0131933921626		0.0511838183405				0.0117659082		0.0721956496

				-0.00298390582729		0.00457937021135				0.1316450312		0.0478674117

				-0.0591434937092		0.0177651130746				0.0376262071		0.0694486913

				0.0293047259435		0.0201411796015				0.0975193979		0.1081557177

				-0.0433372618979		0.0155542477212				-0.0678370857		-0.0474844859

				0.211442770168		0.47109904306				-0.0909736742		0.4269841647

				0.214112911308		0.106393828492				0.1239396547		0.0246709622

				0.0299429736175		0.0489209649195				-0.1798097358		-0.1406514983

				-0.0105704411939		0.0020080181645				-0.0709046338		-0.0894079621

				0.0996141301544		-0.0560429205769				0.1174886947		-0.0922901411

				0.00675193712355		0.00823175223605				0.0131375825		-0.1515624442

				-0.130643627406		-0.125488968572				0.0926971535		-0.0041929966

				0.0139329630435		0.067223088039				-0.0350559854		0.0802460723

				-0.0845103622303		-0.0149882833983				-0.024453805		-0.1083109743

				0.0464583690807		-0.0445403851438				0.0935595561		-0.0219701967

				0.0557802233956		0.0835789516235				-0.023232198		-0.0271902684

				-0.0929556691793		0.0201417768031				-0.0184095201		-0.0502337919

				0.141590966517		0.412040350043				0.2105233413		0.7439251959

				0.0806332022201		0.0183468633802				0.1896395998		0.0219343393

				-0.073136057447		-0.0191230090365				-0.0007254288		-0.0236738459

				-0.138179257107		-0.137029284012				0.0338169227		-0.0906391109

				0.0796771295823		-0.137478715361				0.0768429865		-0.1922484996

				-0.00948610659979		-0.0409350320218				-0.0902429667		-0.0644196955

				-0.172320917501		-0.0862282173827				-0.0290812008		-0.0067268063

				-0.000249975573667		-0.0065288996835				-0.0465244726		0.1037829751

				-0.0633759289069		-0.0546996405803				-0.0845439199		-0.1099495132

				-0.0798929577585		-0.125362960249				-0.0559115692		-0.0086815554

				0.0241664652296		-0.0491005256398				-0.0922265094		-0.0718860369

				-0.0616565430189		-0.0572885568797				-0.0483495144		-0.0660071448

				0.142941185562		0.391803998563				0.0238918866		0.6180717451

				0.0611157770143		-0.0532628808886				0.1524023179		-0.0561862333

				-0.0460722128457		-0.0259329845068				-0.1743855005		-0.1888211798

				-0.0308221910634		-0.0984541192128				0.0768941042		-0.0025245963

				0.0193296364844		-0.0816903123376				0.0944936236		-0.1547148977

				-0.0669533767598		-0.0805697558264				-0.1290542488		-0.1903446195

				-0.0696746837664		-0.146751742044				-0.0360958857		0.0993186699

				-0.0267490072005		-0.00060674923373				-0.0943581626		-0.1533412924

				-0.0778855972931		-0.0596872203474				0.0150093231		-0.1126617325

				-0.060849564817		-0.07470129901				-0.1075617965		-0.1593568895

				-0.0380428171475		-0.0653315106896				-0.1280715554		-0.0102180549

				-0.112576118184		-0.0718257807466				-0.0835985085		-0.0821563011

				0.231679079545		0.377990770484				0.1281299614		0.4903818157

				0.0960722985261		-0.0200028810002				0.0277603287		-0.0726649757

				-0.0726833731835		0.0341718640968				-0.1887997759		-0.2057374024

				-0.000521947392748		-0.0670320864393				0.0683448788		-0.1017436623

				0.103927718799		-0.144613180837				0.0653066031		-0.072781242

				-0.0565528310748		-0.0392537162054				-0.0584358283		-0.1377211065

				0.0201571609118		-0.0530588084772				-0.0084342042		0.1385127871

				0.0151437984501		-0.0139254426179				-0.0639810897		-0.2296921489

				-0.0130890567313		-0.0398244611228				-0.0232966213		-0.1073980033

				-0.0918931540722		-0.0880311820934				-0.038133232		-0.1230467447

				0.0202949203767		-0.0646551524228				-0.0920756995		-0.1377262434

				-0.0470887340144		-0.0186400678002				-0.0261311126		-0.0142845324

				0.280780894417		0.419935117763				0.1386867313		0.5838383019

				0.0801532348464		0.0936279585909				0.0960387312		0.0388360654

				-0.0955043424497		-0.0623502992867				-0.029414405		-0.0137772765

				-0.0439801457306		-0.125175555144				0.0883786986		-0.1127291208

				0.130502467989		-0.100729081525				0.0620099707		-0.2071651297

				-0.0425153236987		-0.0257319146962				-0.0002717982		-0.1477608515

				-0.000999462496844		-0.0556698800681				-0.0224398088		-0.0066751209

				-0.00832880094379		0.0169585138212				0.0060287927		0.0125851985

				-0.0117365820809		-0.0728920797529				-0.04094269		-0.1763921694

				-0.0173096104367		0.0819013028881				-0.0805126323		-0.1862129738

				-0.0099013007294		-0.0786974095424				-0.0619616815		-0.0595418083

				-0.115996881218		-0.0323327658066				-0.0078845575		0.0544603625

				0.173815673998		0.358044177484				0.1631538148		0.677999936

				0.0791112906401		-0.0612631462107				0.187283197		-0.0598419645

				-0.114325895368		-0.0375836490578				-0.1021771325		-0.1779268118

				-0.0350514529788		-0.0157444993537				0.0607980516		0.0185467719

				0.100101423345		-0.0809391640677				0.1253903941		0.0119076929

				-0.0574056361162		-0.0527630398827				-0.0940083158		-0.0515721458

				-0.0338868847309		-0.0549857486042				-0.0572973546		-0.0026550393

				-0.02601871285		-0.0253174273024				-0.006577794		-0.0401015024

				-0.0739978230288		-0.0510411888736				0.0040505144		0.0760852193

				-0.0766613323392		0.0585298578021				-0.1400157762		-0.2015088842

				0.00326152796542		-0.0929756963137				0.1184022353		0.0204571472

				-0.0639541556498		-0.0477358458985				-0.0727087884		-0.0436665478

				0.168164625313		0.40391856545				0.2547680851		0.7867692437





elasticidades

		

		Dependent Variable: BRA_RECEITA												Dependent Variable: BRA_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:30												Date: 11/22/08   Time: 15:31

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-4.536		1.122		-4.042		0.000				C		-5.083		1.314		-3.869		0.000

		BRA_CAMBIO		0.005		0.106		0.043		0.965				BRA_CAMBIO		-0.099		0.124		-0.801		0.425

		BRA_DIVPIB		0.241		0.181		1.328		0.187				BRA_DIVPIB		0.207		0.212		0.974		0.332

		BRA_IPCA		-0.035		0.029		-1.192		0.236				BRA_IPCA		-0.019		0.034		-0.549		0.584

		BRA_PIB		1.183		0.053		22.536		0.000				BRA_PIB		1.228		0.061		19.974		0.000

		BRA_SELIC		-0.016		0.046		-0.337		0.737				BRA_SELIC		0.019		0.054		0.356		0.722

		R-squared		0.941		Mean dependent var				10.16871				R-squared		0.915		Mean dependent var				10.0728

		Adjusted R-squared		0.938447		S.D. dependent var				0.450798				Adjusted R-squared		0.91149		S.D. dependent var				0.440075

		S.E. of regression		0.111842		Akaike info criterion				-1.499069				S.E. of regression		0.130925		Akaike info criterion				-1.183995

		Sum squared resid		1.576089		Schwarz criterion				-1.368				Sum squared resid		2.15981		Schwarz criterion				-1.053

		Log likelihood		104.9386		F-statistic				400.45				Log likelihood		84.14369		F-statistic				270.81

		Durbin-Watson stat		1.728715		Prob(F-statistic)				0				Durbin-Watson stat		1.755075		Prob(F-statistic)				0

		Dependent Variable: MEX_RECEITA												Dependent Variable: MEX_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:33												Date: 11/22/08   Time: 15:33

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-1.913		1.733		-1.104		0.272				C		-5.684		3.735		-1.522		0.131

		MEX_CAMBIO		5.150		3.028		1.701		0.091				MEX_CAMBIO		11.661		6.527		1.787		0.076

		MEX_DIVPIB		-0.177		0.146		-1.211		0.228				MEX_DIVPIB		0.221		0.316		0.700		0.485

		MEX_INPC		-0.018		0.057		-0.316		0.752				MEX_INPC		-0.066		0.123		-0.540		0.590

		MEX_INTEREST		-0.020		0.040		-0.496		0.621				MEX_INTEREST		0.055		0.087		0.638		0.524

		MEX_PIB		-4.246		3.027		-1.403		0.163				MEX_PIB		-10.605		6.524		-1.626		0.107

		R-squared		0.943		Mean dependent var				11.65008				R-squared		0.797		Mean dependent var				11.51061

		Adjusted R-squared		0.941214		S.D. dependent var				0.406473				Adjusted R-squared		0.788557		S.D. dependent var				0.461962

		S.E. of regression		0.098553		Akaike info criterion				-1.752053				S.E. of regression		0.212424		Akaike info criterion				-0.216079

		Sum squared resid		1.223803		Schwarz criterion				-1.621				Sum squared resid		5.685602		Schwarz criterion				-0.085

		Log likelihood		121.6355		F-statistic				420.48				Log likelihood		20.2612		F-statistic				98.71

		Durbin-Watson stat		2.048391		Prob(F-statistic)				0				Durbin-Watson stat		1.860963		Prob(F-statistic)				0

		Brasil Receita

		receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Brasil Despesa

		despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		México Receita

		receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		México Despesa

		despesa = -5,68441 +11.66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib





dados ajustados brasil

				receita		despesa		pib		cambio		selic		ipca		divpib		div				Brasil Receita

		Jan-97		9.42		9.49		11.25		0.04		3.08		2.24		3.42		12.52				receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Feb-97		9.36		9.30		11.15		0.05		3.26		2.18		3.42		12.53

		Mar-97		9.48		9.34		11.12		0.06		3.18		2.20		3.42		12.54				Brasil Despesa

		Apr-97		9.50		9.37		11.19		0.06		3.08		2.15		3.42		12.55				despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		May-97		9.43		9.41		11.26		0.07		3.09		2.04		3.41		12.55

		Jun-97		9.38		9.36		11.31		0.07		3.05		1.95		3.39		12.53

		Jul-97		9.49		9.49		11.30		0.08		2.95		1.80		3.40		12.55

		Aug-97		9.50		9.37		11.29		0.08		3.03		1.72		3.39		12.54

		Sep-97		9.46		9.51		11.28		0.09		2.99		1.70		3.40		12.57

		Oct-97		9.51		9.57		11.36		0.10		2.99		1.69		3.41		12.59

		Nov-97		9.47		9.45		11.35		0.10		3.83		1.66		3.42		12.60

		Dec-97		9.82		9.90		11.31		0.11		3.69		1.65		3.46		12.64				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		9.64		9.60		11.27		0.11		3.62		1.56		3.49		12.67				9.4717626904		9.4474813138						Jan-98		9.64		9.47				Jan-98		9.60		9.45				Jan-98		-0.04		-0.02

		Feb-98		9.49		9.46		11.21		0.12		3.54		1.55		3.50		12.68				9.3514305437		9.3276093954						Feb-98		9.49		9.35				Feb-98		9.46		9.33				Feb-98		-0.03		-0.02

		Mar-98		9.79		9.64		11.25		0.13		3.34		1.51		3.50		12.69				9.3275161984		9.2993908444						Mar-98		9.79		9.33				Mar-98		9.64		9.30				Mar-98		-0.14		-0.03

		Apr-98		9.66		9.53		11.29		0.13		3.23		1.35		3.51		12.70				9.415551228		9.3858625427						Apr-98		9.66		9.42				Apr-98		9.53		9.39				Apr-98		-0.13		-0.03

		May-98		9.51		9.51		11.34		0.14		3.12		1.37		3.52		12.72				9.498703725		9.4701093414						May-98		9.51		9.50				May-98		9.51		9.47				May-98		0.00		-0.03

		Jun-98		9.43		9.57		11.35		0.14		3.05		1.23		3.56		12.76				9.5531726494		9.5241671956						Jun-98		9.43		9.55				Jun-98		9.57		9.52				Jun-98		0.13		-0.03

		Jul-98		9.53		9.53		11.35		0.15		3.01		1.12		3.57		12.77				9.5517823559		9.5155934264						Jul-98		9.53		9.55				Jul-98		9.53		9.52				Jul-98		-0.00		-0.04

		Aug-98		9.91		9.59		11.33		0.16		2.96		0.94		3.58		12.77				9.5407708937		9.5054356233						Aug-98		9.91		9.54				Aug-98		9.59		9.51				Aug-98		-0.32		-0.04

		Sep-98		9.51		9.56		11.31		0.17		3.53		0.82		3.60		12.79				9.531224486		9.4924167779						Sep-98		9.51		9.53				Sep-98		9.56		9.49				Sep-98		0.05		-0.04

		Oct-98		9.48		9.58		11.35		0.17		3.73		0.72		3.63		12.82				9.6222224693		9.5857732773						Oct-98		9.48		9.62				Oct-98		9.58		9.59				Oct-98		0.10		-0.04

		Nov-98		9.59		9.66		11.35		0.18		3.66		0.56		3.65		12.84				9.6026589067		9.5936502978						Nov-98		9.59		9.60				Nov-98		9.66		9.59				Nov-98		0.07		-0.01

		Dec-98		9.92		9.82		11.32		0.19		3.44		0.50		3.66		12.86				9.5720892834		9.5545414546						Dec-98		9.92		9.57				Dec-98		9.82		9.55				Dec-98		-0.09		-0.02

		Jan-99		9.62		9.56		11.28		0.41		3.44		0.50		3.85		13.08				9.5277028343		9.5025264877						Jan-99		9.62		9.53				Jan-99		9.56		9.50				Jan-99		-0.05		-0.03

		Feb-99		9.69		9.58		11.27		0.65		3.66		0.81		3.85		13.11				9.4613060908		9.4293087914						Feb-99		9.69		9.46				Feb-99		9.58		9.43				Feb-99		-0.10		-0.03

		Mar-99		9.89		9.63		11.35		0.64		3.77		1.10		3.78		13.05				9.5187792846		9.4808424623						Mar-99		9.89		9.52				Mar-99		9.63		9.48				Mar-99		-0.26		-0.04

		Apr-99		9.69		9.53		11.37		0.53		3.59		1.21		3.78		13.05				9.5703574741		9.526336542						Apr-99		9.69		9.57				Apr-99		9.53		9.53				Apr-99		-0.17		-0.04

		May-99		9.58		9.63		11.39		0.52		3.30		1.14		3.81		13.08				9.6402293875		9.5942966371						May-99		9.58		9.64				May-99		9.63		9.59				May-99		0.04		-0.05

		Jun-99		9.78		9.54		11.42		0.57		3.09		1.20		3.81		13.09				9.6690740687		9.6169083834						Jun-99		9.78		9.67				Jun-99		9.54		9.62				Jun-99		-0.24		-0.05

		Jul-99		9.79		9.67		11.40		0.59		3.03		1.52		3.82		13.11				9.6697413528		9.6134311184						Jul-99		9.79		9.67				Jul-99		9.67		9.61				Jul-99		-0.13		-0.06

		Aug-99		9.78		9.62		11.40		0.63		2.97		1.74		3.84		13.14				9.6604140815		9.5975062347						Aug-99		9.78		9.66				Aug-99		9.62		9.60				Aug-99		-0.16		-0.06

		Sep-99		9.80		9.59		11.37		0.64		2.96		1.83		3.83		13.14				9.6274904525		9.5801901424						Sep-99		9.80		9.63				Sep-99		9.59		9.58				Sep-99		-0.22		-0.05

		Oct-99		9.71		9.68		11.44		0.68		2.94		2.01		3.83		13.16				9.6824266358		9.6403857768						Oct-99		9.71		9.68				Oct-99		9.68		9.64				Oct-99		-0.03		-0.04

		Nov-99		9.75		9.70		11.49		0.66		2.94		2.16		3.81		13.16				9.6978658515		9.6495996531						Nov-99		9.75		9.70				Nov-99		9.70		9.65				Nov-99		-0.05		-0.05

		Dec-99		10.04		10.12		11.50		0.61		2.94		2.19		3.80		13.15				9.6756375411		9.616525984						Dec-99		10.04		9.68				Dec-99		10.12		9.62				Dec-99		0.08		-0.06

		Jan-00		9.81		9.73		11.42		0.59		2.94		2.18		3.81		13.17				9.6740739736		9.5836843972						Jan-00		9.81		9.67				Jan-00		9.73		9.58				Jan-00		-0.08		-0.09

		Feb-00		9.74		9.65		11.40		0.57		2.94		2.06		3.82		13.18				9.6497848752		9.546530684						Feb-00		9.74		9.65				Feb-00		9.65		9.55				Feb-00		-0.09		-0.10

		Mar-00		9.91		9.68		11.39		0.56		2.94		1.93		3.82		13.18				9.7186156543		9.6308283925						Mar-00		9.91		9.72				Mar-00		9.68		9.63				Mar-00		-0.22		-0.09

		Apr-00		9.85		9.62		11.40		0.57		2.92		1.91		3.84		13.19				9.7311596183		9.6511490431						Apr-00		9.85		9.73				Apr-00		9.62		9.65				Apr-00		-0.23		-0.08

		May-00		9.86		9.70		11.49		0.60		2.92		1.87		3.84		13.20				9.7728141337		9.6823654797						May-00		9.86		9.77				May-00		9.70		9.68				May-00		-0.16		-0.09

		Jun-00		9.81		9.71		11.55		0.59		2.89		1.87		3.83		13.20				9.8154908985		9.715158088						Jun-00		9.81		9.82				Jun-00		9.71		9.72				Jun-00		-0.09		-0.10

		Jul-00		9.83		9.81		11.53		0.59		2.82		1.95		3.81		13.21				9.7754220482		9.6746019125						Jul-00		9.83		9.78				Jul-00		9.81		9.67				Jul-00		-0.02		-0.10

		Aug-00		9.94		9.77		11.54		0.59		2.80		2.06		3.80		13.21				9.7771704533		9.6725849667						Aug-00		9.94		9.78				Aug-00		9.77		9.67				Aug-00		-0.17		-0.10

		Sep-00		9.84		9.75		11.48		0.61		2.81		2.05		3.80		13.21				9.7387611257		9.6337259193						Sep-00		9.84		9.74				Sep-00		9.75		9.63				Sep-00		-0.09		-0.11

		Oct-00		9.90		9.84		11.56		0.63		2.81		1.89		3.82		13.23				9.8168881315		9.7132230441						Oct-00		9.90		9.82				Oct-00		9.84		9.71				Oct-00		-0.05		-0.10

		Nov-00		9.90		9.84		11.58		0.67		2.80		1.79		3.81		13.23				9.8679652388		9.7717253795						Nov-00		9.90		9.87				Nov-00		9.84		9.77				Nov-00		-0.07		-0.10

		Dec-00		10.14		10.22		11.58		0.67		2.78		1.79		3.82		13.24				9.8700545087		9.7799102399						Dec-00		10.14		9.87				Dec-00		10.22		9.78				Dec-00		0.08		-0.09

		Jan-01		10.02		9.90		11.53		0.67		2.74		1.78		3.82		13.24				9.7784849261		9.686379911						Jan-01		10.02		9.78				Jan-01		9.90		9.69				Jan-01		-0.12		-0.09

		Feb-01		9.82		9.78		11.51		0.69		2.72		1.84		3.83		13.26				9.7573145604		9.6633980898						Feb-01		9.82		9.76				Feb-01		9.78		9.66				Feb-01		-0.03		-0.09

		Mar-01		9.98		9.79		11.57		0.74		2.73		1.86		3.84		13.29				9.7544929037		9.6601966072						Mar-01		9.98		9.75				Mar-01		9.79		9.66				Mar-01		-0.18		-0.09

		Apr-01		10.10		9.80		11.58		0.79		2.77		1.89		3.84		13.30				9.7766853323		9.6800177918						Apr-01		10.10		9.78				Apr-01		9.80		9.68				Apr-01		-0.31		-0.10

		May-01		10.06		9.89		11.62		0.83		2.80		1.95		3.86		13.34				9.885998021		9.7887916603						May-01		10.06		9.89				May-01		9.89		9.79				May-01		-0.16		-0.10

		Jun-01		9.94		9.86		11.57		0.87		2.85		1.99		3.85		13.34				9.9443694221		9.8502328002						Jun-01		9.94		9.94				Jun-01		9.86		9.85				Jun-01		-0.08		-0.09

		Jul-01		9.99		9.94		11.60		0.90		2.92		1.95		3.88		13.37				9.9189107545		9.8240559247						Jul-01		9.99		9.92				Jul-01		9.94		9.82				Jul-01		-0.06		-0.09

		Aug-01		10.02		9.91		11.61		0.92		2.94		1.86		3.90		13.40				9.9217252112		9.828047236						Aug-01		10.02		9.92				Aug-01		9.91		9.83				Aug-01		-0.11		-0.09

		Sep-01		9.96		9.88		11.56		0.98		2.95		1.87		3.91		13.42				9.856442336		9.7583086115						Sep-01		9.96		9.86				Sep-01		9.88		9.76				Sep-01		-0.08		-0.10

		Oct-01		10.06		9.95		11.65		1.01		2.95		1.97		3.91		13.42				9.9589238677		9.8592123978						Oct-01		10.06		9.96				Oct-01		9.95		9.86				Oct-01		-0.11		-0.10

		Nov-01		10.00		9.97		11.67		0.93		2.95		2.03		3.88		13.40				9.9842303437		9.880030973						Nov-01		10.00		9.98				Nov-01		9.97		9.88				Nov-01		-0.04		-0.10

		Dec-01		10.26		10.42		11.65		0.86		2.95		2.04		3.88		13.40				9.9809509131		9.8748056593						Dec-01		10.26		9.98				Dec-01		10.42		9.87				Dec-01		0.16		-0.11

		Jan-02		10.28		10.05		11.63		0.87		2.95		2.03		3.91		13.44				9.9285881175		9.8193121927						Jan-02		10.28		9.93				Jan-02		10.05		9.82				Jan-02		-0.23		-0.11

		Feb-02		10.08		9.97		11.61		0.88		2.94		2.02		3.91		13.43				9.9080846151		9.7954000743						Feb-02		10.08		9.91				Feb-02		9.97		9.80				Feb-02		-0.11		-0.11

		Mar-02		10.06		9.97		11.66		0.85		2.93		2.05		3.90		13.43				9.9732592818		9.8591361889						Mar-02		10.06		9.97				Mar-02		9.97		9.86				Mar-02		-0.09		-0.11

		Apr-02		10.19		9.95		11.70		0.84		2.91		2.08		3.90		13.44				9.9889165931		9.8722423385						Apr-02		10.19		9.99				Apr-02		9.95		9.87				Apr-02		-0.24		-0.12

		May-02		10.12		10.04		11.73		0.91		2.91		2.05		3.91		13.47				10.0386825426		9.9200073832						May-02		10.12		10.04				May-02		10.04		9.92				May-02		-0.08		-0.12

		Jun-02		10.01		9.92		11.74		1.00		2.90		2.04		3.95		13.53				9.9737013315		9.8519067961						Jun-02		10.01		9.97				Jun-02		9.92		9.85				Jun-02		-0.08		-0.12

		Jul-02		10.20		10.13		11.74		1.08		2.90		2.02		4.01		13.62				10.0169849375		9.8937149158						Jul-02		10.20		10.02				Jul-02		10.13		9.89				Jul-02		-0.07		-0.12

		Aug-02		10.09		10.03		11.74		1.13		2.88		2.01		3.94		13.57				10.0392751366		9.9132549578						Aug-02		10.09		10.04				Aug-02		10.03		9.91				Aug-02		-0.06		-0.13

		Sep-02		10.27		10.00		11.71		1.21		2.88		2.07		4.03		13.69				9.985431092		9.8506709479						Sep-02		10.27		9.99				Sep-02		10.00		9.85				Sep-02		-0.28		-0.13

		Oct-02		10.30		10.17		11.78		1.34		2.98		2.13		3.96		13.67				10.0776960549		9.9458116716						Oct-02		10.30		10.08				Oct-02		10.17		9.95				Oct-02		-0.14		-0.13

		Nov-02		10.20		10.16		11.82		1.27		3.06		2.39		3.92		13.68				10.1035168986		9.9824428622						Nov-02		10.20		10.10				Nov-02		10.16		9.98				Nov-02		-0.04		-0.12

		Dec-02		10.43		10.52		11.78		1.29		3.14		2.53		3.92		13.69				10.0698440425		9.9552804394						Dec-02		10.43		10.07				Dec-02		10.52		9.96				Dec-02		0.09		-0.11

		Jan-03		10.38		10.13		11.77		1.24		3.22		2.67		3.92		13.70				10.0537949995		9.9363532765						Jan-03		10.38		10.05				Jan-03		10.13		9.94				Jan-03		-0.25		-0.12

		Feb-03		10.22		10.08		11.76		1.28		3.25		2.76		3.93		13.71				10.0323148966		9.912214423						Feb-03		10.22		10.03				Feb-03		10.08		9.91				Feb-03		-0.15		-0.12

		Mar-03		10.17		10.00		11.80		1.24		3.27		2.81		3.91		13.70				10.0913961544		9.9769294707						Mar-03		10.17		10.09				Mar-03		10.00		9.98				Mar-03		-0.17		-0.11

		Apr-03		10.37		10.02		11.83		1.14		3.27		2.82		3.87		13.64				10.1345756509		10.0230057514						Apr-03		10.37		10.13				Apr-03		10.02		10.02				Apr-03		-0.36		-0.11

		May-03		10.29		10.16		11.87		1.08		3.27		2.85		3.91		13.66				10.1787072556		10.0606263923						May-03		10.29		10.18				May-03		10.16		10.06				May-03		-0.13		-0.12

		Jun-03		10.12		10.10		11.85		1.06		3.26		2.81		3.92		13.66				10.1939622763		10.0649984202						Jun-03		10.12		10.19				Jun-03		10.10		10.06				Jun-03		-0.03		-0.13

		Jul-03		10.29		10.19		11.86		1.06		3.23		2.74		3.96		13.68				10.2137264635		10.0745303372						Jul-03		10.29		10.21				Jul-03		10.19		10.07				Jul-03		-0.10		-0.14

		Aug-03		10.24		10.15		11.87		1.10		3.16		2.71		3.97		13.70				10.1959588669		10.0523005663						Aug-03		10.24		10.20				Aug-03		10.15		10.05				Aug-03		-0.10		-0.14

		Sep-03		10.24		10.10		11.89		1.07		3.05		2.72		3.96		13.70				10.1797561565		10.0254100136						Sep-03		10.24		10.18				Sep-03		10.10		10.03				Sep-03		-0.14		-0.15

		Oct-03		10.36		10.22		11.94		1.05		2.97		2.64		3.96		13.70				10.2486709039		10.0906944554						Oct-03		10.36		10.25				Oct-03		10.22		10.09				Oct-03		-0.14		-0.16

		Nov-03		10.30		10.22		11.94		1.07		2.91		2.40		3.96		13.72				10.2679247512		10.1259033145						Nov-03		10.30		10.27				Nov-03		10.22		10.13				Nov-03		-0.08		-0.14

		Dec-03		10.51		10.67		11.94		1.07		2.83		2.23		3.96		13.72				10.2233403806		10.0835221627						Dec-03		10.51		10.22				Dec-03		10.67		10.08				Dec-03		0.15		-0.14

		Jan-04		10.45		10.22		11.92		1.05		2.79		2.04		3.95		13.73				10.2005357057		10.0709404373						Jan-04		10.45		10.20				Jan-04		10.22		10.07				Jan-04		-0.23		-0.13

		Feb-04		10.35		10.21		11.87		1.08		2.79		1.90		3.94		13.74				10.1867216168		10.0541285998						Feb-04		10.35		10.19				Feb-04		10.21		10.05				Feb-04		-0.14		-0.13

		Mar-04		10.40		10.21		11.95		1.07		2.78		1.77		3.92		13.74				10.2311013831		10.1067498985						Mar-04		10.40		10.23				Mar-04		10.21		10.11				Mar-04		-0.19		-0.12

		Apr-04		10.46		10.23		11.95		1.07		2.77		1.66		3.91		13.74				10.253475359		10.1423920414						Apr-04		10.46		10.25				Apr-04		10.23		10.14				Apr-04		-0.23		-0.11

		May-04		10.40		10.28		12.01		1.13		2.76		1.64		3.91		13.76				10.3037698798		10.1989298499						May-04		10.40		10.30				May-04		10.28		10.20				May-04		-0.12		-0.10

		Jun-04		10.41		10.23		12.03		1.14		2.76		1.80		3.89		13.76				10.2936728543		10.189448524						Jun-04		10.41		10.29				Jun-04		10.23		10.19				Jun-04		-0.18		-0.10

		Jul-04		10.46		10.35		11.99		1.11		2.76		1.92		3.87		13.76				10.3117877351		10.2047817248						Jul-04		10.46		10.31				Jul-04		10.35		10.20				Jul-04		-0.11		-0.11

		Aug-04		10.42		10.31		12.01		1.10		2.76		1.97		3.86		13.76				10.326783154		10.2123289802						Aug-04		10.42		10.33				Aug-04		10.31		10.21				Aug-04		-0.11		-0.11

		Sep-04		10.44		10.30		12.01		1.06		2.78		1.90		3.85		13.75				10.355269615		10.2411185693						Sep-04		10.44		10.36				Sep-04		10.30		10.24				Sep-04		-0.14		-0.11

		Oct-04		10.48		10.34		12.04		1.05		2.80		1.93		3.85		13.76				10.4109987736		10.2974148886						Oct-04		10.48		10.41				Oct-04		10.34		10.30				Oct-04		-0.14		-0.11

		Nov-04		10.41		10.36		12.07		1.02		2.83		1.98		3.84		13.75				10.4242783389		10.3024708309						Nov-04		10.41		10.42				Nov-04		10.36		10.30				Nov-04		-0.05		-0.12

		Dec-04		10.77		10.82		12.07		1.00		2.86		2.03		3.85		13.77				10.433979083		10.3066148126						Dec-04		10.77		10.43				Dec-04		10.82		10.31				Dec-04		0.06		-0.13

		Jan-05		10.63		10.40		12.04		0.99		2.89		2.00		3.85		13.77				10.4100167364		10.280209853						Jan-05		10.63		10.41				Jan-05		10.40		10.28				Jan-05		-0.23		-0.13

		Feb-05		10.47		10.41		11.97		0.95		2.92		2.00		3.84		13.78				10.3597445609		10.2231551378						Feb-05		10.47		10.36				Feb-05		10.41		10.22				Feb-05		-0.06		-0.14

		Mar-05		10.55		10.36		12.04		0.99		2.94		2.02		3.84		13.78				10.4481306039		10.3141426756						Mar-05		10.55		10.45				Mar-05		10.36		10.31				Mar-05		-0.18		-0.13

		Apr-05		10.66		10.31		12.07		0.95		2.96		2.09		3.83		13.77				10.4544868419		10.3189451885						Apr-05		10.66		10.45				Apr-05		10.31		10.32				Apr-05		-0.35		-0.14

		May-05		10.51		10.44		12.09		0.90		2.98		2.09		3.83		13.77				10.5231346298		10.382597444						May-05		10.51		10.52				May-05		10.44		10.38				May-05		-0.07		-0.14

		Jun-05		10.60		10.45		12.11		0.88		2.98		1.98		3.84		13.78				10.5335396209		10.3960922129						Jun-05		10.60		10.53				Jun-05		10.45		10.40				Jun-05		-0.15		-0.14

		Jul-05		10.60		10.48		12.09		0.86		2.98		1.88		3.85		13.79				10.4848520562		10.3513463548						Jul-05		10.60		10.48				Jul-05		10.48		10.35				Jul-05		-0.12		-0.13

		Aug-05		10.58		10.48		12.12		0.86		2.98		1.79		3.85		13.79				10.5012770645		10.3713084743						Aug-05		10.58		10.50				Aug-05		10.48		10.37				Aug-05		-0.10		-0.13

		Sep-05		10.51		10.43		12.11		0.83		2.98		1.80		3.84		13.79				10.4974218849		10.3708360094						Sep-05		10.51		10.50				Sep-05		10.43		10.37				Sep-05		-0.08		-0.13

		Oct-05		10.63		10.48		12.14		0.81		2.96		1.85		3.84		13.79				10.5388880796		10.4164381261						Oct-05		10.63		10.54				Oct-05		10.48		10.42				Oct-05		-0.15		-0.12

		Nov-05		10.59		10.56		12.17		0.79		2.94		1.83		3.83		13.80				10.5602098324		10.443662212						Nov-05		10.59		10.56				Nov-05		10.56		10.44				Nov-05		-0.03		-0.12

		Dec-05		10.93		11.00		12.17		0.83		2.90		1.74		3.84		13.82				10.5638215378		10.4513701496						Dec-05		10.93		10.56				Dec-05		11.00		10.45				Dec-05		0.07		-0.11

		Jan-06		10.73		10.63		12.11		0.82		2.87		1.74		3.84		13.83				10.5242889731		10.411921397						Jan-06		10.73		10.52				Jan-06		10.63		10.41				Jan-06		-0.09		-0.11

		Feb-06		10.56		10.46		12.08		0.77		2.85		1.71		3.85		13.84				10.4518372831		10.3415763601						Feb-06		10.56		10.45				Feb-06		10.46		10.34				Feb-06		-0.09		-0.11

		Mar-06		10.63		10.44		12.13		0.77		2.82		1.67		3.84		13.84				10.5259810664		10.4157128213						Mar-06		10.63		10.53				Mar-06		10.44		10.42				Mar-06		-0.19		-0.11

		Apr-06		10.80		10.44		12.10		0.76		2.78		1.53		3.83		13.83				10.5545713502		10.4527010669						Apr-06		10.80		10.55				Apr-06		10.44		10.45				Apr-06		-0.36		-0.10

		May-06		10.65		10.58		12.18		0.78		2.75		1.44		3.82		13.83				10.586917808		10.4917702384						May-06		10.65		10.59				May-06		10.58		10.49				May-06		-0.07		-0.10

		Jun-06		10.70		10.55		12.18		0.81		2.72		1.39		3.82		13.84				10.6135136527		10.5190586131						Jun-06		10.70		10.61				Jun-06		10.55		10.52				Jun-06		-0.14		-0.09

		Jul-06		10.71		10.64		12.19		0.78		2.71		1.38		3.82		13.85				10.5880953892		10.4922403534						Jul-06		10.71		10.59				Jul-06		10.64		10.49				Jul-06		-0.07		-0.10

		Aug-06		10.72		10.57		12.21		0.77		2.69		1.35		3.81		13.85				10.628985029		10.5337713945						Aug-06		10.72		10.63				Aug-06		10.57		10.53				Aug-06		-0.15		-0.10

		Sep-06		10.71		10.70		12.18		0.77		2.65		1.31		3.81		13.85				10.6150999417		10.5225825388						Sep-06		10.71		10.62				Sep-06		10.70		10.52				Sep-06		-0.01		-0.09

		Oct-06		10.75		10.59		12.23		0.76		2.64		1.18		3.80		13.86				10.6544831721		10.5656133741						Oct-06		10.75		10.65				Oct-06		10.59		10.57				Oct-06		-0.16		-0.09

		Nov-06		10.66		10.67		12.27		0.77		2.61		1.10		3.79		13.86				10.6859607929		10.5994667574						Nov-06		10.66		10.69				Nov-06		10.67		10.60				Nov-06		0.01		-0.09

		Dec-06		10.96		11.05		12.25		0.77		2.58		1.14		3.80		13.88				10.6870492411		10.594133041						Dec-06		10.96		10.69				Dec-06		11.05		10.59				Dec-06		0.10		-0.09

		Jan-07		10.86		10.60		12.21		0.76		2.57		1.09		3.80		13.88				10.6225039418		10.5264608167						Jan-07		10.86		10.62				Jan-07		10.60		10.53				Jan-07		-0.26		-0.10

		Feb-07		10.67		10.59		12.16		0.74		2.56		1.10		3.80		13.89				10.5847727046		10.4910284379						Feb-07		10.67		10.58				Feb-07		10.59		10.49				Feb-07		-0.08		-0.09

		Mar-07		10.77		10.68		12.24		0.74		2.54		1.08		3.81		13.90				10.6462347932		10.5537296694						Mar-07		10.77		10.65				Mar-07		10.68		10.55				Mar-07		-0.09		-0.09

		Apr-07		10.91		10.61		12.23		0.71		2.53		1.10		3.79		13.89				10.6171332574		10.5216073689						Apr-07		10.91		10.62				Apr-07		10.61		10.52				Apr-07		-0.30		-0.10

		May-07		10.78		10.69		12.28		0.68		2.52		1.16		3.80		13.91				10.7050551926		10.6080865722						May-07		10.78		10.71				May-07		10.69		10.61				May-07		-0.09		-0.10

		Jun-07		10.81		10.69		12.28		0.66		2.49		1.31		3.79		13.91				10.7169849754		10.6153370663						Jun-07		10.81		10.72				Jun-07		10.69		10.62				Jun-07		-0.12		-0.10

		Jul-07		10.84		10.73		12.28		0.63		2.46		1.32		3.78		13.92				10.7208359184		10.6214446649						Jul-07		10.84		10.72				Jul-07		10.73		10.62				Jul-07		-0.11		-0.10

		Aug-07		10.79		10.71		12.30		0.68		2.44		1.43		3.76		13.91				10.7523350838		10.6546885504						Aug-07		10.79		10.75				Aug-07		10.71		10.65				Aug-07		-0.08		-0.10

		Sep-07		10.80		10.80		12.26		0.64		2.42		1.42		3.77		13.93				10.713744598		10.6122568671						Sep-07		10.80		10.71				Sep-07		10.80		10.61				Sep-07		-0.00		-0.10

		Oct-07		10.91		10.71		12.32		0.59		2.41		1.41		3.77		13.94				10.779913012		10.6795699927						Oct-07		10.91		10.78				Oct-07		10.71		10.68				Oct-07		-0.20		-0.10

		Nov-07		10.87		10.78		12.34		0.57		2.41		1.43		3.74		13.94				10.8195111358		10.7182572073						Nov-07		10.87		10.82				Nov-07		10.78		10.72				Nov-07		-0.09		-0.10

		Dec-07		11.11		11.22		12.32		0.58		2.41		1.49		3.75		13.96				10.7969230683		10.6943887846						Dec-07		11.11		10.80				Dec-07		11.22		10.69				Dec-07		0.11		-0.10

		Jan-08																				10.7536050676		10.649060672

		Feb-08																				10.7017893025		10.596899912

		Mar-08																				10.7897741138		10.6873967064

		Apr-08																				10.7727172326		10.6731162567

		May-08																				10.8407283381		10.7464131152

		Jun-08																				10.8257917955		10.7355248069

		Jul-08																				10.822246374		10.7339573144

		Aug-08																				10.8482857451		10.7584662717

		Sep-08																				10.7914537693		10.702073028

		Oct-08																				10.8732470256		10.7922100879

		Nov-08																				10.891246564		10.8139032276

		Dec-08																				10.8653190766		10.7867357009





dados ajustados brasil

		35796		35796

		35827		35827

		35855		35855

		35886		35886

		35916		35916

		35947		35947

		35977		35977

		36008		36008

		36039		36039

		36069		36069

		36100		36100

		36130		36130

		36161		36161

		36192		36192

		36220		36220

		36251		36251

		36281		36281

		36312		36312

		36342		36342

		36373		36373

		36404		36404

		36434		36434

		36465		36465

		36495		36495

		36526		36526

		36557		36557

		36586		36586

		36617		36617

		36647		36647

		36678		36678

		36708		36708

		36739		36739

		36770		36770

		36800		36800

		36831		36831

		36861		36861

		36892		36892

		36923		36923

		36951		36951

		36982		36982

		37012		37012

		37043		37043

		37073		37073

		37104		37104

		37135		37135

		37165		37165

		37196		37196

		37226		37226

		37257		37257

		37288		37288

		37316		37316

		37347		37347

		37377		37377

		37408		37408

		37438		37438

		37469		37469

		37500		37500

		37530		37530

		37561		37561

		37591		37591

		37622		37622

		37653		37653

		37681		37681

		37712		37712

		37742		37742

		37773		37773

		37803		37803

		37834		37834

		37865		37865

		37895		37895

		37926		37926

		37956		37956

		37987		37987

		38018		38018

		38047		38047

		38078		38078

		38108		38108

		38139		38139

		38169		38169

		38200		38200

		38231		38231

		38261		38261

		38292		38292

		38322		38322

		38353		38353

		38384		38384

		38412		38412

		38443		38443

		38473		38473

		38504		38504

		38534		38534

		38565		38565

		38596		38596

		38626		38626

		38657		38657

		38687		38687

		38718		38718

		38749		38749

		38777		38777

		38808		38808

		38838		38838

		38869		38869

		38899		38899

		38930		38930

		38961		38961

		38991		38991

		39022		39022

		39052		39052

		39083		39083

		39114		39114

		39142		39142

		39173		39173

		39203		39203

		39234		39234

		39264		39264

		39295		39295

		39326		39326

		39356		39356

		39387		39387

		39417		39417



receita observada

receita ajustada

9.6414732268

9.4717626904

9.4878963481

9.3514305437

9.787796078

9.3275161984

9.6595033354

9.415551228

9.5117774097

9.498703725

9.4314819206

9.5531726494
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9.5407708937
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9.531224486
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9.5851400658

9.6026589067

9.9157619134

9.5720892834

9.6154720912

9.5277028343

9.6856424397

9.4613060908

9.8908074994

9.5187792846

9.6943085416

9.5703574741

9.5828000785

9.6402293875

9.7792273352

9.6690740687

9.7940074519

9.6697413528

9.7783777415

9.6604140815

9.8034461984

9.6274904525

9.7095386595

9.6824266358

9.7492868715

9.6978658515

10.0374938324

9.6756375411

9.8149295256

9.6740739736

9.7420268864

9.6497848752

9.9071309075

9.7186156543

9.8519310656

9.7311596183

9.8618840027

9.7728141337

9.8091219265

9.8154908985

9.8287101256

9.7754220482

9.937357437

9.7771704533

9.838842359

9.7387611257

9.8977712455

9.8168881315

9.9049365023

9.8679652388

10.1411649736

9.8700545087

10.0233572984

9.7784849261

9.8164034456

9.7573145604

9.9765521234

9.7544929037

10.1046308636

9.7766853323

10.0563802986

9.885998021

9.9425640245

9.9443694221

9.99277966

9.9189107545

10.0195357509

9.9217252112

9.9563171662

9.856442336

10.059336789

9.9589238677

10.0017479217

9.9842303437

10.2624897862

9.9809509131

10.2777715432

9.9285881175

10.0792459522

9.9080846151

10.0553499018

9.9732592818

10.1914070968

9.9889165931

10.1181552854

10.0386825426

10.0070364282

9.9737013315

10.2037402822

10.0169849375

10.0850588279

10.0392751366

10.2717698695

9.985431092

10.3030016552

10.0776960549

10.1960825368

10.1035168986

10.4251937674

10.0698440425

10.3804667955

10.0537949995

10.223322148

10.0323148966

10.1691923849

10.0913961544

10.3722091103

10.1345756509

10.2890900315

10.1787072556

10.1247493344

10.1939622763

10.2892600273

10.2137264635

10.2431333196

10.1959588669

10.2405667478

10.1797561565

10.3604692634

10.2486709039

10.2963738784

10.2679247512

10.5121927796

10.2233403806

10.4514933474

10.2005357057

10.3532246969

10.1867216168

10.3995852509

10.2311013831

10.4575163336

10.253475359

10.3987933646

10.3037698798

10.4109073832

10.2936728543

10.4554167312

10.3117877351

10.4169696448

10.326783154

10.4420839732

10.355269615

10.4821774111

10.4109987736

10.4128921671

10.4242783389

10.7652587386

10.433979083

10.6299969727

10.4100167364

10.4662697507

10.3597445609

10.5482582334

10.4481306039

10.6616965548

10.4544868419

10.5139865508

10.5231346298

10.603659998

10.5335396209

10.5986077853

10.4848520562

10.5755643025

10.5012770645

10.5081586476

10.4974218849

10.6292471208

10.5388880796

10.5892072173

10.5602098324

10.9280585335

10.5638215378

10.7250499353

10.5242889731

10.5570879668

10.4518372831

10.6287146266

10.5259810664

10.7951576692

10.5545713502

10.650341363

10.586917808

10.6975202509

10.6135136527

10.7077958924

10.5880953892

10.7208856954

10.628985029

10.7056460764

10.6150999417

10.7507925558

10.6544831721

10.6576122338

10.6859607929

10.958269855

10.6870492411

10.8589989976

10.6225039418

10.6701175099

10.5847727046

10.7697683767

10.6462347932

10.9124121588

10.6171332574

10.7816194073

10.7050551926

10.8102126795

10.7169849754

10.8352381623

10.7208359184

10.7908848608

10.7523350838

10.8041975324

10.713744598

10.9077708465

10.779913012

10.8664900998

10.8195111358

11.1111037118

10.7969230683



dados ajustados mexico
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despesa observada

despesa ajustada
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IF brasil
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Déficit Primário Observado

Déficit Primário Ajustado
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IF méxico

				receita		despesa		cambio		interest		inpc		divpib		div		pib				México Receita

		Jan-97		11.07		10.63		14.88		3.16		3.27		3.12		13.40		14.88				receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		Feb-97		10.87		10.68		14.91		2.99		3.24		3.07		13.37		14.91

		Mar-97		10.93		10.71		14.90		3.08		3.20		3.10		13.40		14.90				México Despesa

		Apr-97		10.98		10.62		14.95		3.06		3.11		3.02		13.36		14.95				despesa = -5,68441 +11,66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib

		May-97		10.94		10.59		14.97		2.91		3.06		3.00		13.36		14.97

		Jun-97		11.02		11.01		14.96		3.00		3.01		3.06		13.42		14.96

		Jul-97		10.99		10.72		14.93		2.93		2.98		3.06		13.38		14.93

		Aug-97		10.93		10.67		14.91		2.94		2.95		3.09		13.39		14.91

		Sep-97		10.86		10.81		14.94		2.89		2.93		3.05		13.39		14.94

		Oct-97		11.04		10.72		15.00		2.89		2.90		3.05		13.44		15.00

		Nov-97		11.00		10.86		15.04		3.00		2.88		3.02		13.45		15.04

		Dec-97		11.45		11.65		15.08		2.94		2.75		2.99		13.46		15.08				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		11.14		10.87		15.09		2.89		2.73		3.03		13.51		15.08				10.8760581071		10.6904266538						Jan-98		11.14		10.88				Jan-98		10.87		10.69				Jan-98		-0.01		-0.19

		Feb-98		10.94		10.82		15.09		2.93		2.73		3.06		13.55		15.09				10.9093276491		10.6828592954						Feb-98		10.94		10.91				Feb-98		10.82		10.68				Feb-98		-0.09		-0.23

		Mar-98		11.04		10.99		15.11		2.99		2.73		3.03		13.54		15.11				10.8905281431		10.6928097048						Mar-98		11.04		10.89				Mar-98		10.99		10.69				Mar-98		0.10		-0.20

		Apr-98		11.09		10.75		15.12		2.95		2.71		3.00		13.52		15.12				10.9572832793		10.743665244						Apr-98		11.09		10.96				Apr-98		10.75		10.74				Apr-98		-0.21		-0.21

		May-98		10.97		10.79		15.12		2.89		2.71		3.04		13.56		15.13				10.9724559001		10.7321628053						May-98		10.97		10.97				May-98		10.79		10.73				May-98		-0.18		-0.24

		Jun-98		11.02		10.99		15.14		2.97		2.73		3.05		13.58		15.14				10.958684722		10.7577811713						Jun-98		11.02		10.96				Jun-98		10.99		10.76				Jun-98		0.03		-0.20

		Jul-98		11.11		10.93		15.15		3.00		2.74		3.03		13.58		15.15				10.9407513906		10.7353125002						Jul-98		11.11		10.94				Jul-98		10.93		10.74				Jul-98		-0.01		-0.21

		Aug-98		11.06		10.86		15.16		3.12		2.74		3.09		13.65		15.16				10.9089106859		10.7014256154						Aug-98		11.06		10.91				Aug-98		10.86		10.70				Aug-98		-0.05		-0.21

		Sep-98		11.08		11.09		15.14		3.71		2.77		3.16		13.70		15.14				10.9514100792		10.7377368022						Sep-98		11.08		10.95				Sep-98		11.09		10.74				Sep-98		0.14		-0.21

		Oct-98		11.15		10.95		15.15		3.55		2.81		3.19		13.74		15.15				11.0043656771		10.8048664508						Oct-98		11.15		11.00				Oct-98		10.95		10.80				Oct-98		-0.06		-0.20

		Nov-98		11.07		11.01		15.16		3.42		2.86		3.17		13.72		15.16				11.0368579046		10.8306886664						Nov-98		11.07		11.04				Nov-98		11.01		10.83				Nov-98		-0.02		-0.21

		Dec-98		11.31		11.63		15.25		3.48		2.92		3.11		13.76		15.25				11.0868971882		10.8809397612						Dec-98		11.31		11.09				Dec-98		11.63		10.88				Dec-98		0.55		-0.21

		Jan-99		11.27		11.05		15.26		3.46		2.95		3.10		13.76		15.26				11.091054216		10.9066003971						Jan-99		11.27		11.09				Jan-99		11.05		10.91				Jan-99		-0.04		-0.18

		Feb-99		11.07		10.93		15.27		3.35		2.92		3.09		13.76		15.27				11.0811120722		10.8999885053						Feb-99		11.07		11.08				Feb-99		10.93		10.90				Feb-99		-0.15		-0.18

		Mar-99		11.34		11.09		15.28		3.17		2.90		3.06		13.73		15.28				11.1089772896		10.9309798977						Mar-99		11.34		11.11				Mar-99		11.09		10.93				Mar-99		-0.02		-0.18

		Apr-99		11.37		10.91		15.31		2.98		2.90		3.00		13.70		15.30				11.1277681594		10.9440191634						Apr-99		11.37		11.13				Apr-99		10.91		10.94				Apr-99		-0.22		-0.18

		May-99		11.19		10.99		15.32		2.97		2.89		3.02		13.74		15.32				11.1168496617		10.9297886343						May-99		11.19		11.12				May-99		10.99		10.93				May-99		-0.12		-0.19

		Jun-99		11.22		11.08		15.33		3.00		2.86		3.02		13.74		15.33				11.1305609673		10.9607211247						Jun-99		11.22		11.13				Jun-99		11.08		10.96				Jun-99		-0.05		-0.17

		Jul-99		11.22		11.25		15.33		2.92		2.84		3.04		13.76		15.33				11.1454713626		10.9802798429						Jul-99		11.22		11.15				Jul-99		11.25		10.98				Jul-99		0.10		-0.17

		Aug-99		11.30		11.00		15.35		2.94		2.81		3.01		13.76		15.36				11.1331031097		10.9899848397						Aug-99		11.30		11.13				Aug-99		11.00		10.99				Aug-99		-0.14		-0.14

		Sep-99		11.24		11.12		15.33		2.93		2.76		3.06		13.78		15.33				11.0994642893		11.0305614493						Sep-99		11.24		11.10				Sep-99		11.12		11.03				Sep-99		0.02		-0.07

		Oct-99		11.32		11.16		15.34		2.83		2.70		3.08		13.81		15.34				11.1094540225		11.0444028305						Oct-99		11.32		11.11				Oct-99		11.16		11.04				Oct-99		0.05		-0.07

		Nov-99		11.32		11.18		15.36		2.82		2.63		3.05		13.80		15.36				11.1105167089		11.0144073884						Nov-99		11.32		11.11				Nov-99		11.18		11.01				Nov-99		0.07		-0.10

		Dec-99		11.50		11.82		15.43		2.77		2.51		3.00		13.82		15.43				11.2058259166		11.1081830649						Dec-99		11.50		11.21				Dec-99		11.82		11.11				Dec-99		0.61		-0.10

		Jan-00		11.57		11.31		15.46		2.77		2.40		2.99		13.84		15.46				11.2221747786		11.1263827348						Jan-00		11.57		11.22				Jan-00		11.31		11.13				Jan-00		0.09		-0.10

		Feb-00		11.35		11.25		15.48		2.75		2.35		2.96		13.83		15.48				11.2270237768		11.1079796347						Feb-00		11.35		11.23				Feb-00		11.25		11.11				Feb-00		0.02		-0.12

		Mar-00		11.56		11.20		15.48		2.62		2.31		2.93		13.81		15.48				11.2483464257		11.1117477495						Mar-00		11.56		11.25				Mar-00		11.20		11.11				Mar-00		-0.05		-0.14

		Apr-00		11.48		11.17		15.49		2.57		2.28		2.93		13.82		15.49				11.2894840423		11.1255457242						Apr-00		11.48		11.29				Apr-00		11.17		11.13				Apr-00		-0.12		-0.16

		May-00		11.39		11.25		15.51		2.66		2.25		2.93		13.84		15.51				11.2925819846		11.1278735115						May-00		11.39		11.29				May-00		11.25		11.13				May-00		-0.04		-0.16

		Jun-00		11.42		11.33		15.51		2.77		2.24		2.98		13.88		15.51				11.3014444641		11.1453343954						Jun-00		11.42		11.30				Jun-00		11.33		11.15				Jun-00		0.03		-0.16

		Jul-00		11.61		11.43		15.54		2.62		2.21		2.87		13.81		15.54				11.3124015766		11.1657944657						Jul-00		11.61		11.31				Jul-00		11.43		11.17				Jul-00		0.12		-0.15

		Aug-00		11.50		11.23		15.56		2.72		2.21		2.85		13.81		15.56				11.3256425716		11.1632203489						Aug-00		11.50		11.33				Aug-00		11.23		11.16				Aug-00		-0.09		-0.16

		Sep-00		11.45		11.35		15.51		2.73		2.18		2.94		13.85		15.51				11.2967893114		11.1577085569						Sep-00		11.45		11.30				Sep-00		11.35		11.16				Sep-00		0.05		-0.14

		Oct-00		11.64		11.40		15.53		2.78		2.19		2.96		13.89		15.53				11.3147877391		11.1855132749						Oct-00		11.64		11.31				Oct-00		11.40		11.19				Oct-00		0.09		-0.13

		Nov-00		11.51		11.37		15.55		2.87		2.18		2.96		13.91		15.55				11.3312423552		11.1819276718						Nov-00		11.51		11.33				Nov-00		11.37		11.18				Nov-00		0.04		-0.15

		Dec-00		11.50		11.95		15.57		2.87		2.19		3.02		13.98		15.57				11.4090032314		11.2593051657						Dec-00		11.50		11.41				Dec-00		11.95		11.26				Dec-00		0.54		-0.15

		Jan-01		11.75		11.40		15.59		2.87		2.09		2.94		13.92		15.59				11.4423856862		11.3064942166						Jan-01		11.75		11.44				Jan-01		11.40		11.31				Jan-01		-0.04		-0.14

		Feb-01		11.42		11.28		15.60		2.82		1.96		2.93		13.93		15.60				11.4598468463		11.3025175469						Feb-01		11.42		11.46				Feb-01		11.28		11.30				Feb-01		-0.18		-0.16

		Mar-01		11.53		11.33		15.58		2.77		1.97		2.97		13.94		15.58				11.4770064978		11.3085899492						Mar-01		11.53		11.48				Mar-01		11.33		11.31				Mar-01		-0.14		-0.17

		Apr-01		11.62		11.26		15.59		2.70		1.96		2.93		13.92		15.59				11.4930394226		11.3284113882						Apr-01		11.62		11.49				Apr-01		11.26		11.33				Apr-01		-0.23		-0.16

		May-01		11.46		11.32		15.59		2.50		1.94		2.92		13.90		15.59				11.49599445		11.3313126942						May-01		11.46		11.50				May-01		11.32		11.33				May-01		-0.18		-0.16

		Jun-01		11.56		11.57		15.57		2.24		1.88		2.94		13.91		15.57				11.492796001		11.360285165						Jun-01		11.56		11.49				Jun-01		11.57		11.36				Jun-01		0.07		-0.13

		Jul-01		11.58		11.52		15.57		2.24		1.77		2.96		13.92		15.57				11.5484159957		11.3768607018						Jul-01		11.58		11.55				Jul-01		11.52		11.38				Jul-01		-0.03		-0.17

		Aug-01		11.67		11.35		15.58		2.00		1.78		2.96		13.94		15.59				11.5560237699		11.3736001591						Aug-01		11.67		11.56				Aug-01		11.35		11.37				Aug-01		-0.20		-0.18

		Sep-01		11.58		11.50		15.55		2.15		1.81		3.01		13.95		15.55				11.4972345719		11.3504891287						Sep-01		11.58		11.50				Sep-01		11.50		11.35				Sep-01		-0.00		-0.15

		Oct-01		11.64		11.47		15.55		2.08		1.77		3.01		13.96		15.55				11.5215270175		11.396123929						Oct-01		11.64		11.52				Oct-01		11.47		11.40				Oct-01		-0.05		-0.13

		Nov-01		11.48		11.38		15.55		1.99		1.68		3.01		13.95		15.55				11.5241164769		11.3961926922						Nov-01		11.48		11.52				Nov-01		11.38		11.40				Nov-01		-0.15		-0.13

		Dec-01		11.51		11.84		15.60		1.85		1.48		2.99		13.99		15.60				11.5402708775		11.4424985205						Dec-01		11.51		11.54				Dec-01		11.84		11.44				Dec-01		0.30		-0.10

		Jan-02		11.72		11.51		15.60		1.94		1.57		3.01		14.00		15.60				11.5760720657		11.4616119817						Jan-02		11.72		11.58				Jan-02		11.51		11.46				Jan-02		-0.06		-0.11

		Feb-02		11.41		11.36		15.60		2.08		1.57		3.03		14.02		15.60				11.5760014902		11.4509210437						Feb-02		11.41		11.58				Feb-02		11.36		11.45				Feb-02		-0.21		-0.13

		Mar-02		11.51		11.40		15.59		2.01		1.54		3.04		14.02		15.59				11.5573998508		11.444151919						Mar-02		11.51		11.56				Mar-02		11.40		11.44				Mar-02		-0.16		-0.11

		Apr-02		11.71		11.39		15.60		1.69		1.55		3.06		14.05		15.60				11.5799717603		11.4569112616						Apr-02		11.71		11.58				Apr-02		11.39		11.46				Apr-02		-0.19		-0.12

		May-02		11.61		11.36		15.61		1.94		1.54		3.06		14.06		15.61				11.5764984385		11.4191179159						May-02		11.61		11.58				May-02		11.36		11.42				May-02		-0.22		-0.16

		Jun-02		11.74		11.55		15.66		1.98		1.60		3.02		14.07		15.66				11.5707273716		11.4117813622						Jun-02		11.74		11.57				Jun-02		11.55		11.41				Jun-02		-0.02		-0.16

		Jul-02		11.66		11.71		15.67		1.93		1.71		3.03		14.09		15.66				11.5725775419		11.429699929						Jul-02		11.66		11.57				Jul-02		11.71		11.43				Jul-02		0.14		-0.14

		Aug-02		11.62		11.37		15.66		1.87		1.67		3.03		14.09		15.66				11.5809875866		11.410365394						Aug-02		11.62		11.58				Aug-02		11.37		11.41				Aug-02		-0.21		-0.17

		Sep-02		11.70		11.45		15.63		1.95		1.60		3.09		14.12		15.63				11.5409820392		11.4004187598						Sep-02		11.70		11.54				Sep-02		11.45		11.40				Sep-02		-0.09		-0.14

		Oct-02		11.64		11.59		15.64		2.00		1.60		3.06		14.09		15.63				11.545823128		11.4110331713						Oct-02		11.64		11.55				Oct-02		11.59		11.41				Oct-02		0.05		-0.13

		Nov-02		11.61		11.50		15.65		1.96		1.68		3.07		14.11		15.65				11.5398429171		11.3869290363						Nov-02		11.61		11.54				Nov-02		11.50		11.39				Nov-02		-0.04		-0.15

		Dec-02		11.89		12.29		15.71		1.97		1.74		3.07		14.18		15.71				11.6049799135		11.4589856473						Dec-02		11.89		11.60				Dec-02		12.29		11.46				Dec-02		0.69		-0.15

		Jan-03		11.89		11.60		15.73		2.10		1.64		3.05		14.18		15.73				11.5998300949		11.4698455118						Jan-03		11.89		11.60				Jan-03		11.60		11.47				Jan-03		-0.00		-0.13

		Feb-03		11.72		11.57		15.75		2.19		1.71		3.02		14.17		15.75				11.584347217		11.4610959548						Feb-03		11.72		11.58				Feb-03		11.57		11.46				Feb-03		-0.02		-0.12

		Mar-03		11.81		11.54		15.80		2.19		1.73		2.96		14.16		15.80				11.5815897219		11.4625007133						Mar-03		11.81		11.58				Mar-03		11.54		11.46				Mar-03		-0.04		-0.12

		Apr-03		11.89		11.50		15.82		2.02		1.66		2.89		14.10		15.82				11.5961329229		11.4670895615						Apr-03		11.89		11.60				Apr-03		11.50		11.47				Apr-03		-0.09		-0.13

		May-03		11.74		11.62		15.83		1.62		1.55		2.90		14.12		15.83				11.5930675241		11.4733062442						May-03		11.74		11.59				May-03		11.62		11.47				May-03		0.02		-0.12

		Jun-03		11.79		11.68		15.82		1.64		1.45		2.92		14.13		15.82				11.6457384929		11.5243396761						Jun-03		11.79		11.65				Jun-03		11.68		11.52				Jun-03		0.04		-0.12

		Jul-03		11.78		11.80		15.83		1.48		1.42		2.95		14.17		15.83				11.653567478		11.5335589488						Jul-03		11.78		11.65				Jul-03		11.80		11.53				Jul-03		0.14		-0.12

		Aug-03		11.75		11.53		15.84		1.45		1.40		2.95		14.19		15.84				11.6428975187		11.5073516961						Aug-03		11.75		11.64				Aug-03		11.53		11.51				Aug-03		-0.12		-0.14

		Sep-03		11.78		11.63		15.84		1.47		1.40		2.94		14.18		15.84				11.6123791789		11.512388171						Sep-03		11.78		11.61				Sep-03		11.63		11.51				Sep-03		0.02		-0.10

		Oct-03		11.75		11.66		15.85		1.64		1.38		2.95		14.19		15.85				11.6211350893		11.5201748912						Oct-03		11.75		11.62				Oct-03		11.66		11.52				Oct-03		0.04		-0.10

		Nov-03		11.80		11.68		15.86		1.61		1.38		2.97		14.22		15.86				11.6190247612		11.5042487218						Nov-03		11.80		11.62				Nov-03		11.68		11.50				Nov-03		0.06		-0.11

		Dec-03		11.89		12.35		15.89		1.81		1.38		2.99		14.28		15.89				11.6844592644		11.5832862918						Dec-03		11.89		11.68				Dec-03		12.35		11.58				Dec-03		0.67		-0.10

		Jan-04		12.03		11.67		15.90		1.63		1.44		2.99		14.29		15.90				11.705398419		11.6217919004						Jan-04		12.03		11.71				Jan-04		11.67		11.62				Jan-04		-0.03		-0.08

		Feb-04		11.70		11.54		15.90		1.73		1.51		2.99		14.29		15.90				11.7206718093		11.6172669743						Feb-04		11.70		11.72				Feb-04		11.54		11.62				Feb-04		-0.18		-0.10

		Mar-04		11.95		11.74		15.90		1.86		1.44		2.99		14.29		15.90				11.7779572264		11.6638930357						Mar-04		11.95		11.78				Mar-04		11.74		11.66				Mar-04		-0.03		-0.11

		Apr-04		11.98		11.66		15.91		1.79		1.44		2.99		14.29		15.91				11.8140086663		11.6700733767						Apr-04		11.98		11.81				Apr-04		11.66		11.67				Apr-04		-0.16		-0.14

		May-04		11.76		11.62		15.91		1.86		1.46		2.96		14.26		15.91				11.8215406183		11.6485832405						May-04		11.76		11.82				May-04		11.62		11.65				May-04		-0.21		-0.17

		Jun-04		11.90		11.96		15.96		1.85		1.47		2.95		14.30		15.96				11.8211543742		11.6650420338						Jun-04		11.90		11.82				Jun-04		11.96		11.67				Jun-04		0.14		-0.16

		Jul-04		11.84		11.64		15.96		1.90		1.50		2.94		14.30		15.96				11.8327256353		11.6857902459						Jul-04		11.84		11.83				Jul-04		11.64		11.69				Jul-04		-0.19		-0.15

		Aug-04		11.92		11.61		15.97		1.95		1.57		2.91		14.28		15.98				11.833150339		11.6764497542						Aug-04		11.92		11.83				Aug-04		11.61		11.68				Aug-04		-0.22		-0.16

		Sep-04		11.85		11.71		15.98		1.99		1.62		2.90		14.27		15.98				11.8345682556		11.6817431154						Sep-04		11.85		11.83				Sep-04		11.71		11.68				Sep-04		-0.13		-0.15

		Oct-04		11.82		11.80		15.98		2.04		1.69		2.93		14.31		15.98				11.843011524		11.7122277654						Oct-04		11.82		11.84				Oct-04		11.80		11.71				Oct-04		-0.04		-0.13

		Nov-04		11.88		11.80		15.99		2.08		1.69		2.90		14.28		15.99				11.844466775		11.7093736131						Nov-04		11.88		11.84				Nov-04		11.80		11.71				Nov-04		-0.04		-0.14

		Dec-04		12.12		12.41		16.02		2.15		1.65		2.89		14.30		16.02				11.864733309		11.7649783927						Dec-04		12.12		11.86				Dec-04		12.41		11.76				Dec-04		0.54		-0.10

		Jan-05		12.02		11.86		16.02		2.17		1.51		2.90		14.31		16.02				11.883831465		11.7755196725						Jan-05		12.02		11.88				Jan-05		11.86		11.78				Jan-05		-0.02		-0.11

		Feb-05		11.80		11.67		16.02		2.21		1.45		2.91		14.33		16.02				11.8704692947		11.7545290978						Feb-05		11.80		11.87				Feb-05		11.67		11.75				Feb-05		-0.20		-0.12

		Mar-05		12.02		11.73		15.98		2.23		1.48		2.91		14.29		15.98				11.8754660014		11.778812908						Mar-05		12.02		11.88				Mar-05		11.73		11.78				Mar-05		-0.14		-0.10

		Apr-05		12.03		11.76		15.99		2.25		1.53		2.88		14.27		15.99				11.8902524727		11.7939022857						Apr-05		12.03		11.89				Apr-05		11.76		11.79				Apr-05		-0.13		-0.10

		May-05		11.92		11.70		16.00		2.28		1.53		2.85		14.25		16.00				11.8871375325		11.7707106097						May-05		11.92		11.89				May-05		11.70		11.77				May-05		-0.19		-0.12

		Jun-05		12.00		12.01		16.03		2.28		1.47		2.84		14.27		16.03				11.9312250741		11.8230129206						Jun-05		12.00		11.93				Jun-05		12.01		11.82				Jun-05		0.08		-0.11

		Jul-05		11.96		11.64		16.04		2.28		1.50		2.80		14.24		16.04				11.9397957783		11.8386883904						Jul-05		11.96		11.94				Jul-05		11.64		11.84				Jul-05		-0.30		-0.10

		Aug-05		11.96		11.70		16.04		2.27		1.37		2.81		14.25		16.05				11.9469793729		11.8231703902						Aug-05		11.96		11.95				Aug-05		11.70		11.82				Aug-05		-0.25		-0.12

		Sep-05		12.00		11.77		16.05		2.24		1.26		2.80		14.25		16.05				11.9525283447		11.8325053007						Sep-05		12.00		11.95				Sep-05		11.77		11.83				Sep-05		-0.18		-0.12

		Oct-05		11.96		11.84		16.06		2.22		1.12		2.80		14.25		16.06				11.9546040721		11.8531242287						Oct-05		11.96		11.95				Oct-05		11.84		11.85				Oct-05		-0.12		-0.10

		Nov-05		12.04		11.97		16.07		2.19		1.07		2.78		14.24		16.07				11.9556653973		11.833617569						Nov-05		12.04		11.96				Nov-05		11.97		11.83				Nov-05		0.01		-0.12

		Dec-05		12.22		12.58		16.09		2.13		1.20		2.79		14.27		16.09				11.9894222076		11.8806297358						Dec-05		12.22		11.99				Dec-05		12.58		11.88				Dec-05		0.59		-0.11

		Jan-06		12.18		11.97		16.10		2.11		1.37		2.80		14.30		16.10				11.9933200583		11.9015768126						Jan-06		12.18		11.99				Jan-06		11.97		11.90				Jan-06		-0.02		-0.09

		Feb-06		12.08		11.93		16.12		2.05		1.32		2.77		14.29		16.12				11.9892530535		11.8964389569						Feb-06		12.08		11.99				Feb-06		11.93		11.90				Feb-06		-0.06		-0.09

		Mar-06		12.17		11.90		16.10		2.01		1.23		2.85		14.34		16.10				11.954504298		11.8641721454						Mar-06		12.17		11.95				Mar-06		11.90		11.86				Mar-06		-0.05		-0.09

		Apr-06		12.16		11.81		16.11		1.97		1.16		2.82		14.32		16.11				11.9666748259		11.8715608884						Apr-06		12.16		11.97				Apr-06		11.81		11.87				Apr-06		-0.15		-0.10

		May-06		12.11		11.88		16.12		1.95		1.10		2.81		14.32		16.12				11.9739192759		11.8580922957						May-06		12.11		11.97				May-06		11.88		11.86				May-06		-0.09		-0.12

		Jun-06		12.13		12.05		16.16		1.95		1.16		2.77		14.32		16.16				12.0118399902		11.9038075255						Jun-06		12.13		12.01				Jun-06		12.05		11.90				Jun-06		0.04		-0.11

		Jul-06		12.17		12.08		16.17		1.95		1.12		2.76		14.32		16.17				12.03001488		11.9146912495						Jul-06		12.17		12.03				Jul-06		12.08		11.91				Jul-06		0.05		-0.12

		Aug-06		12.09		11.75		16.18		1.95		1.24		2.74		14.32		16.19				12.0253713738		11.9061245502						Aug-06		12.09		12.03				Aug-06		11.75		11.91				Aug-06		-0.27		-0.12

		Sep-06		12.08		11.86		16.17		1.95		1.41		2.75		14.31		16.17				12.0361301775		11.9243206836						Sep-06		12.08		12.04				Sep-06		11.86		11.92				Sep-06		-0.18		-0.11

		Oct-06		12.11		11.92		16.18		1.95		1.46		2.72		14.30		16.18				12.0539595994		11.9534686055						Oct-06		12.11		12.05				Oct-06		11.92		11.95				Oct-06		-0.13		-0.10

		Nov-06		12.12		11.97		16.18		1.95		1.41		2.74		14.32		16.19				12.0628281121		11.9423380179						Nov-06		12.12		12.06				Nov-06		11.97		11.94				Nov-06		-0.09		-0.12

		Dec-06		12.34		12.75		16.19		1.96		1.40		2.76		14.34		16.19				12.0775484839		11.9594499539						Dec-06		12.34		12.08				Dec-06		12.75		11.96				Dec-06		0.67		-0.12

		Jan-07		12.37		11.96		16.20		1.95		1.38		2.77		14.37		16.20				12.0908670052		11.9755520827						Jan-07		12.37		12.09				Jan-07		11.96		11.98				Jan-07		-0.13		-0.12

		Feb-07		12.08		11.84		16.20		1.95		1.41		2.77		14.37		16.20				12.1082026178		11.9717447521						Feb-07		12.08		12.11				Feb-07		11.84		11.97				Feb-07		-0.27		-0.14

		Mar-07		12.21		12.01		16.17		1.95		1.44		2.80		14.37		16.17				12.0763070868		11.9755226581						Mar-07		12.21		12.08				Mar-07		12.01		11.98				Mar-07		-0.07		-0.10

		Apr-07		12.29		12.01		16.18		1.95		1.38		2.77		14.35		16.18				12.0981443883		11.9931724628						Apr-07		12.29		12.10				Apr-07		12.01		11.99				Apr-07		-0.09		-0.10

		May-07		12.07		11.95		16.18		1.99		1.37		2.77		14.35		16.18				12.1076728609		11.9867363565						May-07		12.07		12.11				May-07		11.95		11.99				May-07		-0.15		-0.12

		Jun-07		12.15		12.10		16.22		1.99		1.38		2.74		14.35		16.22				12.1481165362		12.0218695706						Jun-07		12.15		12.15				Jun-07		12.10		12.02				Jun-07		-0.05		-0.13

		Jul-07		12.20		12.06		16.22		1.99		1.42		2.74		14.35		16.22				12.1714019131		12.0502283488						Jul-07		12.20		12.17				Jul-07		12.06		12.05				Jul-07		-0.11		-0.12

		Aug-07		12.22		12.12		16.23		1.99		1.39		2.73		14.36		16.23				12.1726337605		12.0290453392						Aug-07		12.22		12.17				Aug-07		12.12		12.03				Aug-07		-0.06		-0.14

		Sep-07		12.09		11.92		16.24		1.98		1.33		2.72		14.35		16.24				12.1564889108		12.012034991						Sep-07		12.09		12.16				Sep-07		11.92		12.01				Sep-07		-0.24		-0.14

		Oct-07		12.37		12.09		16.26		1.98		1.32		2.69		14.35		16.26				12.1754162918		12.025207018						Oct-07		12.37		12.18				Oct-07		12.09		12.03				Oct-07		-0.08		-0.15

		Nov-07		12.19		12.10		16.27		2.02		1.37		2.68		14.34		16.27				12.169822756		12.019328151						Nov-07		12.19		12.17				Nov-07		12.10		12.02				Nov-07		-0.07		-0.15

		Dec-07		12.54		12.95		16.29		2.02		1.32		2.66		14.34		16.29				12.1712860651		12.0357315709						Dec-07		12.54		12.17				Dec-07		12.95		12.04				Dec-07		0.78		-0.14
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				receita		despesa

		Jan-97		9.42		9.49

		Feb-97		9.36		9.30

		Mar-97		9.48		9.34

		Apr-97		9.50		9.37

		May-97		9.43		9.41

		Jun-97		9.38		9.36

		Jul-97		9.49		9.49

		Aug-97		9.50		9.37

		Sep-97		9.46		9.51

		Oct-97		9.51		9.57

		Nov-97		9.47		9.45

		Dec-97		9.82		9.90		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		9.64		9.60		9.47		9.45		-0.10		-9.74				-0.11		-11.33

		Feb-98		9.49		9.46		9.35		9.33		0.04		3.77				0.04		3.54

		Mar-98		9.79		9.64		9.33		9.30		0.11		11.05				-0.01		-0.63

		Apr-98		9.66		9.53		9.42		9.39		0.10		9.78				0.00		0.22

		May-98		9.51		9.51		9.50		9.47		-0.01		-0.57				0.02		2.44

		Jun-98		9.43		9.57		9.55		9.52		-0.01		-1.33				0.15		14.98

		Jul-98		9.53		9.53		9.55		9.52		-0.04		-3.91				-0.01		-0.52

		Aug-98		9.91		9.59		9.54		9.51		0.09		9.42				-0.19		-19.36

		Sep-98		9.51		9.56		9.53		9.49		-0.09		-9.16				0.00		0.03

		Oct-98		9.48		9.58		9.62		9.59		-0.09		-9.34				0.05		4.53

		Nov-98		9.59		9.66		9.60		9.59		0.01		1.47				0.10		9.69

		Dec-98		9.92		9.82		9.57		9.55		-0.09		-9.25		-7.81		-0.17		-16.81		-13.21

		Jan-99		9.62		9.56		9.53		9.50		0.01		1.50				-0.01		-1.18

		Feb-99		9.69		9.58		9.46		9.43		-0.01		-0.59				-0.08		-7.67

		Mar-99		9.89		9.63		9.52		9.48		0.11		10.70				-0.11		-11.41

		Apr-99		9.69		9.53		9.57		9.53		0.08		8.12				-0.04		-4.29

		May-99		9.58		9.63		9.64		9.59		-0.05		-4.74				0.04		4.24

		Jun-99		9.78		9.54		9.67		9.62		-0.19		-18.63				-0.38		-37.73

		Jul-99		9.79		9.67		9.67		9.61		-0.05		-5.41				-0.13		-12.60

		Aug-99		9.78		9.62		9.66		9.60		0.26		26.02				0.16		16.09

		Sep-99		9.80		9.59		9.63		9.58		-0.10		-10.03				-0.27		-26.92

		Oct-99		9.71		9.68		9.68		9.64		-0.14		-14.42				-0.13		-13.33

		Nov-99		9.75		9.70		9.70		9.65		-0.12		-12.14				-0.12		-12.00

		Dec-99		10.04		10.12		9.68		9.62		0.03		3.40		-16.23		0.18		17.52		-89.30

		Jan-00		9.81		9.73		9.67		9.58		-0.04		-3.84				-0.03		-3.23

		Feb-00		9.74		9.65		9.65		9.55		-0.00		-0.05				0.01		1.20

		Mar-00		9.91		9.68		9.72		9.63		0.17		17.13				0.04		3.60

		Apr-00		9.85		9.62		9.73		9.65		0.09		8.81				-0.06		-6.42

		May-00		9.86		9.70		9.77		9.68		-0.13		-13.43				-0.21		-20.67

		Jun-00		9.81		9.71		9.82		9.72		0.14		14.29				0.15		14.87

		Jul-00		9.83		9.81		9.78		9.67		0.03		2.74				0.11		10.89

		Aug-00		9.94		9.77		9.78		9.67		0.06		5.77				-0.01		-0.99

		Sep-00		9.84		9.75		9.74		9.63		0.11		11.11				0.13		12.73

		Oct-00		9.90		9.84		9.82		9.71		-0.07		-7.25				-0.02		-2.18

		Nov-00		9.90		9.84		9.87		9.77		-0.05		-4.94				-0.02		-1.97

		Dec-00		10.14		10.22		9.87		9.78		-0.17		-17.22		13.12		-0.01		-0.67		7.17

		Jan-01		10.02		9.90		9.78		9.69		-0.01		-0.78				-0.04		-3.60

		Feb-01		9.82		9.78		9.76		9.66		-0.00		-0.32				0.06		5.91

		Mar-01		9.98		9.79		9.75		9.66		0.13		12.88				0.04		4.10

		Apr-01		10.10		9.80		9.78		9.68		0.14		13.56				-0.08		-7.70

		May-01		10.06		9.89		9.89		9.79		0.07		6.56				0.00		0.01

		Jun-01		9.94		9.86		9.94		9.85		0.00		0.04				0.02		1.63

		Jul-01		9.99		9.94		9.92		9.82		-0.08		-7.55				-0.04		-3.66

		Aug-01		10.02		9.91		9.92		9.83		0.08		7.85				0.06		5.97

		Sep-01		9.96		9.88		9.86		9.76		-0.01		-0.93				0.01		1.20

		Oct-01		10.06		9.95		9.96		9.86		-0.05		-4.68				-0.05		-5.45

		Nov-01		10.00		9.97		9.98		9.88		-0.04		-3.76				0.03		3.03

		Dec-01		10.26		10.42		9.98		9.87		-0.18		-18.15		4.71		0.08		8.09		9.53

		Jan-02		10.28		10.05		9.93		9.82		0.01		1.10				-0.11		-11.21

		Feb-02		10.08		9.97		9.91		9.80		-0.08		-8.11				-0.08		-8.04

		Mar-02		10.06		9.97		9.97		9.86		0.07		6.80				0.09		9.21

		Apr-02		10.19		9.95		9.99		9.87		0.19		19.26				0.07		6.76

		May-02		10.12		10.04		10.04		9.92		0.04		4.40				0.09		8.60

		Jun-02		10.01		9.92		9.97		9.85		-0.04		-4.36				-0.01		-0.51

		Jul-02		10.20		10.13		10.02		9.89		-0.07		-6.73				-0.02		-1.77

		Aug-02		10.09		10.03		10.04		9.91		-0.01		-1.35				0.06		5.57

		Sep-02		10.27		10.00		9.99		9.85		-0.06		-5.79				-0.20		-19.84

		Oct-02		10.30		10.17		10.08		9.95		-0.02		-2.45				-0.03		-2.88

		Nov-02		10.20		10.16		10.10		9.98		-0.08		-8.48				-0.00		-0.29

		Dec-02		10.43		10.52		10.07		9.96		-0.27		-27.08		-32.79		-0.07		-6.56		-20.95

		Jan-03		10.38		10.13		10.05		9.94		0.11		11.50				-0.02		-1.79

		Feb-03		10.22		10.08		10.03		9.91		-0.01		-0.82				-0.03		-3.34

		Mar-03		10.17		10.00		10.09		9.98		-0.02		-2.45				-0.08		-7.87

		Apr-03		10.37		10.02		10.13		10.02		0.13		13.01				-0.12		-11.54

		May-03		10.29		10.16		10.18		10.06		-0.04		-4.13				-0.06		-5.56

		Jun-03		10.12		10.10		10.19		10.06		-0.05		-4.57				0.06		5.64

		Jul-03		10.29		10.19		10.21		10.07		-0.07		-6.56				-0.02		-2.25

		Aug-03		10.24		10.15		10.20		10.05		-0.09		-8.69				-0.04		-4.09

		Sep-03		10.24		10.10		10.18		10.03		0.12		12.09				0.13		13.26

		Oct-03		10.36		10.22		10.25		10.09		-0.02		-2.18				-0.01		-0.81

		Nov-03		10.30		10.22		10.27		10.13		-0.10		-10.29				-0.04		-4.12

		Dec-03		10.51		10.67		10.22		10.08		-0.23		-23.05		-26.13		0.06		6.25		-16.23

		Jan-04		10.45		10.22		10.20		10.07		0.12		12.07				0.02		1.81

		Feb-04		10.35		10.21		10.19		10.05		0.01		1.27				0.00		0.18

		Mar-04		10.40		10.21		10.23		10.11		0.04		4.44				-0.02		-2.08

		Apr-04		10.46		10.23		10.25		10.14		0.25		24.60				0.13		13.12

		May-04		10.40		10.28		10.30		10.20		0.03		2.75				0.01		1.33

		Jun-04		10.41		10.23		10.29		10.19		-0.08		-7.73				-0.16		-15.63

		Jul-04		10.46		10.35		10.31		10.20		-0.01		-1.08				-0.01		-1.14

		Aug-04		10.42		10.31		10.33		10.21		-0.02		-1.68				-0.01		-0.85

		Sep-04		10.44		10.30		10.36		10.24		0.03		2.85				0.00		0.15

		Oct-04		10.48		10.34		10.41		10.30		0.03		3.07				0.00		0.39

		Nov-04		10.41		10.36		10.42		10.30		-0.04		-4.15				0.03		3.05

		Dec-04		10.77		10.82		10.43		10.31		-0.28		-28.05		8.36		-0.09		-9.38		-9.04

		Jan-05		10.63		10.40		10.41		10.28		0.10		10.24				0.00		0.40

		Feb-05		10.47		10.41		10.36		10.22		0.01		0.70				0.09		8.59

		Mar-05		10.55		10.36		10.45		10.31		0.06		5.55				0.01		0.55

		Apr-05		10.66		10.31		10.45		10.32		0.09		9.03				-0.12		-12.37

		May-05		10.51		10.44		10.52		10.38		-0.02		-2.15				0.05		4.53

		Jun-05		10.60		10.45		10.53		10.40		0.05		4.58				0.03		3.15

		Jul-05		10.60		10.48		10.48		10.35		-0.03		-2.60				-0.02		-1.55

		Aug-05		10.58		10.48		10.50		10.37		-0.02		-2.38				0.01		0.77

		Sep-05		10.51		10.43		10.50		10.37		0.01		1.46				0.07		6.53

		Oct-05		10.63		10.48		10.54		10.42		0.02		1.79				-0.01		-0.75

		Nov-05		10.59		10.56		10.56		10.44		-0.07		-6.67				0.02		1.99

		Dec-05		10.93		11.00		10.56		10.45		-0.17		-17.18		2.37		0.01		1.18		13.02

		Jan-06		10.73		10.63		10.52		10.41		0.12		11.59				0.14		13.75

		Feb-06		10.56		10.46		10.45		10.34		-0.05		-5.27				-0.04		-3.62

		Mar-06		10.63		10.44		10.53		10.42		0.07		7.37				-0.00		-0.49

		Apr-06		10.80		10.44		10.55		10.45		0.25		24.77				-0.01		-0.62

		May-06		10.65		10.58		10.59		10.49		-0.02		-2.14				0.00		0.45

		Jun-06		10.70		10.55		10.61		10.52		0.06		5.72				0.01		0.74

		Jul-06		10.71		10.64		10.59		10.49		0.03		2.72				0.06		5.61

		Aug-06		10.72		10.57		10.63		10.53		0.00		0.32				-0.05		-4.96

		Sep-06		10.71		10.70		10.62		10.52		-0.02		-1.66				0.07		6.71

		Oct-06		10.75		10.59		10.65		10.57		0.06		5.90				-0.01		-1.48

		Nov-06		10.66		10.67		10.69		10.60		-0.06		-5.66				0.04		3.91

		Dec-06		10.96		11.05		10.69		10.59		-0.16		-16.41		27.27		0.02		2.47		22.45

		Jan-07		10.86		10.60		10.62		10.53		-0.01		-0.52				-0.17		-16.58

		Feb-07		10.67		10.59		10.58		10.49		0.00		0.01				0.02		1.71

		Mar-07		10.77		10.68		10.65		10.55		0.10		9.64				0.10		10.38

		Apr-07		10.91		10.61		10.62		10.52		0.26		26.03				0.05		5.23

		May-07		10.78		10.69		10.71		10.61		-0.03		-2.77				-0.03		-2.57

		Jun-07		10.81		10.69		10.72		10.62		0.04		4.27				0.03		2.76

		Jul-07		10.84		10.73		10.72		10.62		-0.03		-3.24				-0.04		-3.95

		Aug-07		10.79		10.71		10.75		10.65		0.05		5.04				0.07		6.80

		Sep-07		10.80		10.80		10.71		10.61		-0.09		-9.27				0.01		0.62

		Oct-07		10.91		10.71		10.78		10.68		0.06		6.23				-0.04		-3.85

		Nov-07		10.87		10.78		10.82		10.72		-0.11		-11.04				-0.10		-9.95

		Dec-07		11.11		11.22		10.80		10.69		-0.20		-19.84		4.53		0.02		1.75		-7.65
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				receita		despesa

		Jan-97		11.07		10.63

		Feb-97		10.87		10.68

		Mar-97		10.93		10.71

		Apr-97		10.98		10.62

		May-97		10.94		10.59

		Jun-97		11.02		11.01

		Jul-97		10.99		10.72

		Aug-97		10.93		10.67

		Sep-97		10.86		10.81

		Oct-97		11.04		10.72

		Nov-97		11.00		10.86

		Dec-97		11.45		11.65		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		11.14		10.87		10.88		10.69		0.25		25.28				0.17		16.51

		Feb-98		10.94		10.82		10.91		10.68		-0.04		-3.75				0.07		6.92

		Mar-98		11.04		10.99		10.89		10.69		0.02		1.76				0.16		16.28

		Apr-98		11.09		10.75		10.96		10.74		0.14		14.00				0.01		0.64

		May-98		10.97		10.79		10.97		10.73		0.11		10.76				0.17		16.66

		Jun-98		11.02		10.99		10.96		10.76		-0.19		-19.14				-0.02		-2.45

		Jul-98		11.11		10.93		10.94		10.74		0.06		6.10				0.09		8.69

		Aug-98		11.06		10.86		10.91		10.70		0.05		4.92				0.05		5.10

		Sep-98		11.08		11.09		10.95		10.74		-0.17		-16.84				0.06		5.56

		Oct-98		11.15		10.95		11.00		10.80		0.12		11.89				0.12		12.08

		Nov-98		11.07		11.01		11.04		10.83		-0.06		-6.37				0.09		8.72

		Dec-98		11.31		11.63		11.09		10.88		-0.40		-40.17		-11.54		0.13		13.04		107.76

		Jan-99		11.27		11.05		11.09		10.91		0.09		8.89				0.06		5.96

		Feb-99		11.07		10.93		11.08		10.90		-0.06		-6.13				-0.02		-1.62

		Mar-99		11.34		11.09		11.11		10.93		-0.13		-12.54				-0.21		-20.56

		Apr-99		11.37		10.91		11.13		10.94		0.16		16.35				-0.12		-11.69

		May-99		11.19		10.99		11.12		10.93		-0.01		-0.57				-0.02		-1.81

		Jun-99		11.22		11.08		11.13		10.96		-0.14		-13.58				-0.11		-10.96

		Jul-99		11.22		11.25		11.15		10.98		0.01		1.44				0.21		21.30

		Aug-99		11.30		11.00		11.13		10.99		0.06		6.25				-0.10		-10.10

		Sep-99		11.24		11.12		11.10		11.03		-0.08		-7.92				-0.13		-13.04

		Oct-99		11.32		11.16		11.11		11.04		0.13		13.26				0.04		3.81

		Nov-99		11.32		11.18		11.11		11.01		-0.04		-4.08				-0.09		-8.88

		Dec-99		11.50		11.82		11.21		11.11		-0.42		-42.38		-41.03		-0.01		-0.82		-48.42

		Jan-00		11.57		11.31		11.22		11.13		0.12		11.80				-0.05		-4.77

		Feb-00		11.35		11.25		11.23		11.11		0.02		1.70				0.03		3.47

		Mar-00		11.56		11.20		11.25		11.11		0.12		12.16				-0.10		-10.16

		Apr-00		11.48		11.17		11.29		11.13		0.30		30.03				0.15		15.02

		May-00		11.39		11.25		11.29		11.13		0.03		3.48				0.06		6.06

		Jun-00		11.42		11.33		11.30		11.15		-0.01		-1.25				0.06		5.61

		Jul-00		11.61		11.43		11.31		11.17		-0.18		-18.00				-0.21		-21.28

		Aug-00		11.50		11.23		11.33		11.16		0.14		14.42				0.04		3.56

		Sep-00		11.45		11.35		11.30		11.16		-0.02		-1.90				0.02		1.94

		Oct-00		11.64		11.40		11.31		11.19		0.03		3.02				-0.08		-8.05

		Nov-00		11.51		11.37		11.33		11.18		-0.01		-0.52				0.00		0.21

		Dec-00		11.50		11.95		11.41		11.26		-0.47		-46.77		8.15		0.14		13.92		5.55

		Jan-01		11.75		11.40		11.44		11.31		0.13		12.56				-0.09		-9.49

		Feb-01		11.42		11.28		11.46		11.30		-0.06		-5.61				-0.03		-3.14

		Mar-01		11.53		11.33		11.48		11.31		0.19		19.13				0.17		16.57

		Apr-01		11.62		11.26		11.49		11.33		0.15		14.93				-0.05		-4.63

		May-01		11.46		11.32		11.50		11.33		-0.03		-2.58				-0.00		-0.26

		Jun-01		11.56		11.57		11.49		11.36		-0.05		-4.51				0.09		8.82

		Jul-01		11.58		11.52		11.55		11.38		0.01		0.79				0.12		11.99

		Aug-01		11.67		11.35		11.56		11.37		0.09		8.86				-0.04		-4.15

		Sep-01		11.58		11.50		11.50		11.35		-0.05		-4.61				0.02		1.61

		Oct-01		11.64		11.47		11.52		11.40		0.11		11.45				0.07		7.15

		Nov-01		11.48		11.38		11.52		11.40		0.01		1.41				0.04		3.88

		Dec-01		11.51		11.84		11.54		11.44		-0.56		-55.50		-3.66		-0.13		-12.65		15.70

		Jan-02		11.72		11.51		11.58		11.46		0.24		24.20				0.15		14.59

		Feb-02		11.41		11.36		11.58		11.45		0.01		0.76				0.08		8.09

		Mar-02		11.51		11.40		11.56		11.44		0.08		8.08				0.08		8.22

		Apr-02		11.71		11.39		11.58		11.46		0.24		23.72				0.04		4.13

		May-02		11.61		11.36		11.58		11.42		-0.02		-1.59				-0.11		-10.94

		Jun-02		11.74		11.55		11.57		11.41		-0.16		-15.97				-0.19		-18.94

		Jul-02		11.66		11.71		11.57		11.43		-0.08		-8.33				0.11		11.47

		Aug-02		11.62		11.37		11.58		11.41		0.14		14.19				0.07		6.73

		Sep-02		11.70		11.45		11.54		11.40		-0.06		-5.60				-0.16		-15.88

		Oct-02		11.64		11.59		11.55		11.41		0.03		3.36				0.12		11.62

		Nov-02		11.61		11.50		11.54		11.39		-0.05		-4.97				-0.01		-0.83

		Dec-02		11.89		12.29		11.60		11.46		-0.48		-47.67		-9.83		0.08		7.70		25.96

		Jan-03		11.89		11.60		11.60		11.47		0.08		8.05				-0.09		-8.51

		Feb-03		11.72		11.57		11.58		11.46		-0.07		-7.15				-0.10		-10.05

		Mar-03		11.81		11.54		11.58		11.46		-0.01		-0.72				-0.16		-15.98

		Apr-03		11.89		11.50		11.60		11.47		0.19		19.00				-0.06		-6.46

		May-03		11.74		11.62		11.59		11.47		0.13		13.11				0.13		13.09

		Jun-03		11.79		11.68		11.65		11.52		0.07		6.72				0.08		7.88

		Jul-03		11.78		11.80		11.65		11.53		-0.18		-17.52				-0.04		-3.63

		Aug-03		11.75		11.53		11.64		11.51		0.11		10.97				0.02		2.33

		Sep-03		11.78		11.63		11.61		11.51		0.14		14.34				0.10		9.58

		Oct-03		11.75		11.66		11.62		11.52		-0.05		-4.88				-0.04		-4.24

		Nov-03		11.80		11.68		11.62		11.50		-0.00		-0.32				-0.02		-1.70

		Dec-03		11.89		12.35		11.68		11.58		-0.51		-50.89		-9.29		0.06		5.88		-11.82

		Jan-04		12.03		11.67		11.71		11.62		0.21		21.20				-0.06		-6.20

		Feb-04		11.70		11.54		11.72		11.62		0.05		4.89				-0.01		-1.42

		Mar-04		11.95		11.74		11.78		11.66		0.16		15.76				0.07		6.68

		Apr-04		11.98		11.66		11.81		11.67		0.24		23.97				0.06		5.85

		May-04		11.76		11.62		11.82		11.65		-0.05		-5.30				-0.03		-2.63

		Jun-04		11.90		11.96		11.82		11.67		-0.05		-4.63				0.17		17.05

		Jul-04		11.84		11.64		11.83		11.69		-0.17		-16.58				-0.22		-21.74

		Aug-04		11.92		11.61		11.83		11.68		0.07		6.52				-0.08		-8.49

		Sep-04		11.85		11.71		11.83		11.68		-0.01		-0.53				0.00		0.19

		Oct-04		11.82		11.80		11.84		11.71		-0.04		-3.62				0.07		7.28

		Nov-04		11.88		11.80		11.84		11.71		-0.01		-0.65				0.05		5.14

		Dec-04		12.12		12.41		11.86		11.76		-0.57		-56.63		-15.59		-0.18		-17.57		-15.87

		Jan-05		12.02		11.86		11.88		11.78		0.25		24.92				0.20		19.97

		Feb-05		11.80		11.67		11.87		11.75		0.05		5.06				0.04		4.18

		Mar-05		12.02		11.73		11.88		11.78		0.11		10.82				-0.08		-8.31

		Apr-05		12.03		11.76		11.89		11.79		0.23		22.88				0.05		4.91

		May-05		11.92		11.70		11.89		11.77		0.03		2.98				-0.08		-7.60

		Jun-05		12.00		12.01		11.93		11.82		-0.17		-16.89				-0.04		-4.17

		Jul-05		11.96		11.64		11.94		11.84		0.10		9.75				-0.12		-11.64

		Aug-05		11.96		11.70		11.95		11.82		0.18		18.30				0.05		4.99

		Sep-05		12.00		11.77		11.95		11.83		0.03		2.56				-0.08		-8.37

		Oct-05		11.96		11.84		11.95		11.85		-0.08		-7.97				-0.10		-10.43

		Nov-05		12.04		11.97		11.96		11.83		-0.04		-4.48				0.01		0.98

		Dec-05		12.22		12.58		11.99		11.88		-0.40		-39.96		27.98		0.07		7.41		-8.10

		Jan-06		12.18		11.97		11.99		11.90		0.07		6.61				-0.05		-4.98

		Feb-06		12.08		11.93		11.99		11.90		0.03		3.20				-0.02		-2.47

		Mar-06		12.17		11.90		11.95		11.86		0.20		19.76				0.02		1.64

		Apr-06		12.16		11.81		11.97		11.87		0.18		18.10				-0.07		-7.09

		May-06		12.11		11.88		11.97		11.86		0.11		10.65				-0.00		-0.23

		Jun-06		12.13		12.05		12.01		11.90		-0.13		-12.70				-0.09		-9.21

		Jul-06		12.17		12.08		12.03		11.91		0.20		19.97				0.22		22.16

		Aug-06		12.09		11.75		12.03		11.91		0.14		13.77				-0.09		-8.58

		Sep-06		12.08		11.86		12.04		11.92		0.12		11.75				0.01		1.05

		Oct-06		12.11		11.92		12.05		11.95		0.03		2.56				-0.07		-6.67

		Nov-06		12.12		11.97		12.06		11.94		-0.05		-5.30				-0.08		-8.08

		Dec-06		12.34		12.75		12.08		11.96		-0.48		-48.30		40.06		0.04		4.32		-18.13

		Jan-07		12.37		11.96		12.09		11.98		0.09		9.23				-0.20		-19.88

		Feb-07		12.08		11.84		12.11		11.97		0.01		1.30				-0.09		-8.87

		Mar-07		12.21		12.01		12.08		11.98		0.17		17.08				0.07		7.21

		Apr-07		12.29		12.01		12.10		11.99		0.24		24.20				0.06		6.26

		May-07		12.07		11.95		12.11		11.99		0.10		10.36				0.11		10.54

		Jun-07		12.15		12.10		12.15		12.02		-0.05		-5.32				0.02		2.03

		Jul-07		12.20		12.06		12.17		12.05		-0.03		-2.78				-0.05		-4.73

		Aug-07		12.22		12.12		12.17		12.03		0.20		19.92				0.24		23.94

		Sep-07		12.09		11.92		12.16		12.01		0.07		7.43				0.05		4.87

		Oct-07		12.37		12.09		12.18		12.03		0.04		4.26				-0.09		-8.54

		Nov-07		12.19		12.10		12.17		12.02		-0.00		-0.23				0.06		5.94

		Dec-07		12.54		12.95		12.17		12.04		-0.54		-54.36		31.10		0.00		0.19		18.97
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0.0193997845

0.0302078208

-0.0804665974

-0.0052034189

0.0020872888

-0.4676770347

0.139249053

0.1256095001

-0.0949131263

-0.0560700848

-0.0314205214

0.191333167

0.1656994513

0.1493469844

-0.0463085884

-0.0257977676

-0.0025678254

-0.0450642383

0.0882285142

0.0078807179

0.1198827438

0.088557342

-0.0415178188

-0.046087567

0.0161414217

0.1145457939

0.0715183636

0.0141001911

0.0387698013

-0.555000379

-0.1265195491

0.2419540122

0.1459154255

0.0075992895

0.0809281043

0.0808023324

0.0822059618

0.2372231085

0.0412764651

-0.0159287091

-0.1093710261

-0.1597279259

-0.1894149325

-0.083324345

0.1146973956

0.141876579

0.0672718505

-0.0560468251

-0.1588499502

0.0336405622

0.1162393165

-0.0496597065

-0.0083244209

-0.4767027392

0.0769962182

0.0805140874

-0.0850855699

-0.0714996305

-0.1005366949

-0.0072447062

-0.1598072646

0.1899637807

-0.0646263644

0.1310615598

0.1308999422

0.0672341992

0.0788296362

-0.1751526569

-0.0363001221

0.1096810986

0.0233278044

0.1433753967

0.0958042298

-0.0487689957

-0.0424178748

-0.003197444

-0.0170452887

-0.5088776638

0.0588011801

0.2119777219

-0.0619623765

0.0488834915

-0.01423433

0.1575873763

0.0667905315

0.2396982168

0.0584684769

-0.0530344805

-0.0263491864

-0.0463089606

0.1704830014

-0.1657793951

-0.217401845

0.065198532

-0.0849414817

-0.0052629655

0.0019447168

-0.0361746815

0.0728011363

-0.0064692779

0.0513743081

-0.5662607875

-0.1756741938

0.2492348245

0.1997362439

0.0505824596

0.0417561831

0.108207942

-0.0830931179

0.2288148425

0.0490693792

0.0298451611

-0.0760125899

-0.1688917751

-0.0416876575

0.0974504515

-0.1164290943

0.1830316158

0.0498885491

0.0255944139

-0.0837201554

-0.0796719025

-0.1043024384

-0.0447982523

0.0097906667

-0.3996241493

0.0740536878

0.0660671273

-0.0498496271

0.0319523769

-0.0246738467

0.1976220008

0.0163687299

0.1809817128

-0.0708691146

0.1064576935

-0.0022814674

-0.1270244288

-0.0920832401

0.1996633032

0.2216152931

0.1377052258

-0.0858289882

0.1175281193

0.0105426726

0.0256193854

-0.0666581996

-0.0530311849

-0.0807815233

-0.4829838953

0.0432027505

0.0923450777

-0.1988236646

0.0129824544

-0.0887004076

0.1708009947

0.0721125067

0.2419928394

0.0626192883

0.1036296367

0.1053528376

-0.0531556896

0.0203263197

-0.0278019237

-0.0472625385

0.1991926163

0.2393820448

0.0743410209

0.0487465557

0.0425593051

-0.0853658191

-0.0022541725

0.0594103318

-0.5436426101

0.001906736



Correlação

		CORRELAÇÃO		México

				Receita		Despesa

		PIB		0.96		0.77

		Inflação		-0.79		-0.63

		Taxa de juros		-0.70		-0.54

		Câmbio Nominal		0.78		0.63

		Dívida/PIB		-0.85		-0.67

		CORRELAÇÃO		Brasil

				Receita		Despesa

		PIB		0.97		0.92

		Inflação		-0.10		-0.12

		Taxa de juros		-0.57		-0.54

		Câmbio Nominal		0.41		0.35

		Dívida/PIB		0.39		0.33





UR test

				Brasil

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		11		-2.74		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		10		-12.06		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.67		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-22.30		-3.48		-2.88		-2.58		-		constante		-

				Câmb.N.		2		1.95		-3.48		-2.88		-2.58		shift		-		Oct-02

				∆Câmb.N.		0		-8.00		-3.48		-2.88		-2.58		impulse		-		Feb-99

				Dívida/PIB		0		-2.32		-3.48		-2.88		-2.58		shift		-		Jan-99

				∆Dív/PIB		0		-12.60		-3.48		-2.88		-2.58		impulse		-		Jan-99

				IPCA		1		-2.69		-3.48		-2.88		-2.58		shift		-		Jul-99

				∆IPCA		0		-5.33		-3.48		-2.88		-2.58		impulse		-		Jul-99

				PIB		12		-2.42		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		11		-3.72		-3.48		-2.88		-2.58		-		constante		-

				Selic		10		-3.31		-3.55		-3.03		-2.76		shift		tend e const		Feb-99

				∆Selic		10		-4.61		-3.48		-2.88		-2.58		impulse		-		Dec-98

				México

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		12		-1.61		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		12		-3.48		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.96		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-20.33		-3.48		-2.88		-2.58		-		constante		-

				Exchange		0		-2.53		-3.55		-3.03		-2.76		shift		tend e const		Aug-98

				∆Exchange		0		-11.1		-3.48		-2.88		-2.58		impulse		-		Aug-98

				Dívida/PIB		0		-1.99		-3.55		-3.03		-2.76		shift		tend e const		Jul-00

				∆Dív/PIB		0		-11.14		-3.48		-2.88		-2.58		impulse		-		Jul-00

				INPC		2		-1.84		-3.48		-2.88		-2.58		shift		-		Dec-01

				∆INPC		1		-8.26		-3.48		-2.88		-2.58		impulse		-		Dec-01

				PIB		0		-2.52		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		2		-8.89		-3.48		-2.88		-2.58		-		constante		-

				Interest		0		-1.91		-3.48		-2.88		-2.58		exponential		-		Sep-98

				∆Interest		0		-11.12		-3.48		-2.88		-2.58		impulse		-		Sep-98





residual test

				Brasil						México								Brasil

				Residual_Receita		Residual_Despesa				Residual_Receita		Residual_Despesa						Teste ADF

				-0.0185249552917		0.0529439623198				0.2015265212		-0.0137679309						Série		lag		estatística-t		valores críticos						específicação

				-0.0666600507096		-0.062379631833				-0.0402649743		-0.0390759814												1%		5%		10%

				0.0491208106681		0.00112180704225				0.0370812539		0.051074001						Resíduo Receita		11		-2.14		-2.58		-1.94		-1.61		none

				0.0414436810796		-0.029556959195				0.0237579283		-0.1424034113						Resíduo Despesa		11		-1.3		-2.58		-1.94		-1.61		none

				-0.0507973676742		-0.0489997858998				-0.0416946241		-0.1813121657						Teste PP

				-0.105930042484		-0.135172390461				0.060746432		0.2901333774						Série		lag		estatística-t		valores críticos						específicação

				-0.0125105124241		-0.00281446449816				0.0540206751		-0.0304727621												1%		5%		10%

				0.00262712917264		-0.114657595913				0.0170582148		-0.069414676						Resíduo Receita		5		-11.88		-2.58		-1.94		-1.61		none

				-0.0606994142345		0.0239073177357				-0.0864919771		0.1172786456						Resíduo Despesa		12		-10.31		-2.58		-1.94		-1.61		none

				-0.0403769949794		0.0125636701714				0.0366669445		-0.1061734972						Teste KPSS

				-0.0700685925586		-0.118676381874				-0.0430337023		-0.0106975251						Série		lag		estatística-LM		valores críticos						específicação

				0.271460837563		0.35757408705				0.3619668432		0.7398324019												1%		5%		10%

				0.0846120909671		0.0824064637355				0.0071498504		-0.1320935792						Resíduo Receita		5		0.037		0.74		0.46		0.35		intercepto

				-0.0573261063719		-0.00809447101721				-0.1433543385		-0.0541416086						Resíduo Despesa		10		0.089		0.74		0.46		0.35		intercepto

				0.221084082904		0.139481980113				-0.0655644833		0.0979126074

				0.0735703010071		-0.00616369972469				-0.0310337604		-0.1433314803

				-0.101036993645		-0.0703389542616				-0.1037124773		-0.0372525767

				-0.203017241971		-0.0298956806194				-0.111579207		-0.0049565395						México

				-0.108842763722		-0.0718133649463				-0.0314036923		-0.0056586867						Teste ADF

				0.27833434538		0.00635588781581				-0.077564314		-0.1111899887						Série		lag		estatística-t		valores críticos						específicação

				-0.11821672983		-0.0238421092885				-0.0150873626		0.0817425735												1%		5%		10%

				-0.167226136777		-0.0499910520138				0.0487285966		-0.0632789555						Resíduo Receita		11		-2.74		-2.58		-1.94		-1.61		none

				-0.0686050200748		0.0252773987097				-0.0474606824		-0.0626377842						Resíduo Despesa		11		-2.13		-2.58		-1.94		-1.61		none

				0.24919640922		0.207668956215				0.1047384227		0.5414770095						Teste PP

				-0.118988705138		-0.0492879199797				0.0540756651		-0.0433732543						Série		lag		estatística-t		valores críticos						específicação

				-0.0360623208927		0.00329836203453				-0.1594240889		-0.165660551												1%		5%		10%

				0.171526359968		0.00240240242318				0.0903926865		-0.0632475663						Resíduo Receita		2		-12.16		-2.58		-1.94		-1.61		none

				-0.0474522503944		-0.1261821035				0.0375117526		-0.3188144957						Resíduo Despesa		24		-12.2		-2.58		-1.94		-1.61		none

				-0.18059029533		-0.0475441660631				-0.1049606397		-0.116135235						Teste KPSS

				0.00754681558463		-0.153842278556				-0.0859478402		-0.1073443252						Série		lag		estatística-LM		valores críticos						específicação

				0.0164814336298		-0.0056837690812				-0.0843535022		0.0616844452												1%		5%		10%

				-0.00221071941079		-0.0549015572962				0.0155554151		-0.0664755571						Resíduo Receita		1		0.052		0.74		0.46		0.35		intercepto

				0.0202288923609		-0.0590741841497				-0.0620808497		-0.0795103623						Resíduo Despesa		25		0.093		0.74		0.46		0.35		intercepto

				-0.0960143832048		-0.0262021759728				0.009349739		-0.0524892303

				-0.0790678523123		-0.0518371668832				-0.0154867022		-0.0499311586

				0.206753759569		0.355216908				0.0892117542		0.5232796729

				-0.0248625400954		0.0203346705447				0.1283139276		-0.0236783547

				-0.100366901592		-0.0508217029673				-0.1163580284		-0.099133151

				0.0670949568399		-0.0160775929936				0.0870886739		-0.0680978879

				0.00877241945105		-0.0834416381908				-0.0034810703		-0.1073360512

				-0.00707550604816		-0.0776035604165				-0.1103702823		-0.0573941338

				-0.0779315321212		-0.119618715867				-0.0715905468		-0.0655779607

				-0.0778744576661		-0.00888594291537				0.0704187451		0.1064014077

				0.0255169752999		-0.0569389825547				-0.0592519801		-0.1170745157

				-0.0598193390072		-0.0249459246363				-0.0485042086		0.0304759464

				-0.0248308978495		-0.00505459216614				0.1280614385		0.0504354852

				-0.0330314063914		-0.0182587849311				-0.0184679932		-0.0083458288

				0.202796327101		0.359457281035				-0.0378256808		0.46812277

				0.0919753703146		0.0810820669558				0.1782023059		-0.0885012497

				-0.114858609277		-0.0253037054464				-0.1639447625		-0.1551465523

				0.0149280645009		-0.0682362555001				-0.0315810099		-0.1562494507

				0.13018418621		-0.0634326206365				0.0427652953		-0.1557473603

				0.0600561200262		-0.0140214830324				-0.1252384422		-0.1464161897

				-0.0497313049944		0.00102477450681				-0.0077919621		0.2008832642

				-0.0131933921626		0.0511838183405				0.0117659082		0.0721956496

				-0.00298390582729		0.00457937021135				0.1316450312		0.0478674117

				-0.0591434937092		0.0177651130746				0.0376262071		0.0694486913

				0.0293047259435		0.0201411796015				0.0975193979		0.1081557177

				-0.0433372618979		0.0155542477212				-0.0678370857		-0.0474844859

				0.211442770168		0.47109904306				-0.0909736742		0.4269841647

				0.214112911308		0.106393828492				0.1239396547		0.0246709622

				0.0299429736175		0.0489209649195				-0.1798097358		-0.1406514983

				-0.0105704411939		0.0020080181645				-0.0709046338		-0.0894079621

				0.0996141301544		-0.0560429205769				0.1174886947		-0.0922901411

				0.00675193712355		0.00823175223605				0.0131375825		-0.1515624442

				-0.130643627406		-0.125488968572				0.0926971535		-0.0041929966

				0.0139329630435		0.067223088039				-0.0350559854		0.0802460723

				-0.0845103622303		-0.0149882833983				-0.024453805		-0.1083109743

				0.0464583690807		-0.0445403851438				0.0935595561		-0.0219701967

				0.0557802233956		0.0835789516235				-0.023232198		-0.0271902684

				-0.0929556691793		0.0201417768031				-0.0184095201		-0.0502337919

				0.141590966517		0.412040350043				0.2105233413		0.7439251959

				0.0806332022201		0.0183468633802				0.1896395998		0.0219343393

				-0.073136057447		-0.0191230090365				-0.0007254288		-0.0236738459

				-0.138179257107		-0.137029284012				0.0338169227		-0.0906391109

				0.0796771295823		-0.137478715361				0.0768429865		-0.1922484996

				-0.00948610659979		-0.0409350320218				-0.0902429667		-0.0644196955

				-0.172320917501		-0.0862282173827				-0.0290812008		-0.0067268063

				-0.000249975573667		-0.0065288996835				-0.0465244726		0.1037829751

				-0.0633759289069		-0.0546996405803				-0.0845439199		-0.1099495132

				-0.0798929577585		-0.125362960249				-0.0559115692		-0.0086815554

				0.0241664652296		-0.0491005256398				-0.0922265094		-0.0718860369

				-0.0616565430189		-0.0572885568797				-0.0483495144		-0.0660071448

				0.142941185562		0.391803998563				0.0238918866		0.6180717451

				0.0611157770143		-0.0532628808886				0.1524023179		-0.0561862333

				-0.0460722128457		-0.0259329845068				-0.1743855005		-0.1888211798

				-0.0308221910634		-0.0984541192128				0.0768941042		-0.0025245963

				0.0193296364844		-0.0816903123376				0.0944936236		-0.1547148977

				-0.0669533767598		-0.0805697558264				-0.1290542488		-0.1903446195

				-0.0696746837664		-0.146751742044				-0.0360958857		0.0993186699

				-0.0267490072005		-0.00060674923373				-0.0943581626		-0.1533412924

				-0.0778855972931		-0.0596872203474				0.0150093231		-0.1126617325

				-0.060849564817		-0.07470129901				-0.1075617965		-0.1593568895

				-0.0380428171475		-0.0653315106896				-0.1280715554		-0.0102180549

				-0.112576118184		-0.0718257807466				-0.0835985085		-0.0821563011

				0.231679079545		0.377990770484				0.1281299614		0.4903818157

				0.0960722985261		-0.0200028810002				0.0277603287		-0.0726649757

				-0.0726833731835		0.0341718640968				-0.1887997759		-0.2057374024

				-0.000521947392748		-0.0670320864393				0.0683448788		-0.1017436623

				0.103927718799		-0.144613180837				0.0653066031		-0.072781242

				-0.0565528310748		-0.0392537162054				-0.0584358283		-0.1377211065

				0.0201571609118		-0.0530588084772				-0.0084342042		0.1385127871

				0.0151437984501		-0.0139254426179				-0.0639810897		-0.2296921489

				-0.0130890567313		-0.0398244611228				-0.0232966213		-0.1073980033

				-0.0918931540722		-0.0880311820934				-0.038133232		-0.1230467447

				0.0202949203767		-0.0646551524228				-0.0920756995		-0.1377262434

				-0.0470887340144		-0.0186400678002				-0.0261311126		-0.0142845324

				0.280780894417		0.419935117763				0.1386867313		0.5838383019

				0.0801532348464		0.0936279585909				0.0960387312		0.0388360654

				-0.0955043424497		-0.0623502992867				-0.029414405		-0.0137772765

				-0.0439801457306		-0.125175555144				0.0883786986		-0.1127291208

				0.130502467989		-0.100729081525				0.0620099707		-0.2071651297

				-0.0425153236987		-0.0257319146962				-0.0002717982		-0.1477608515

				-0.000999462496844		-0.0556698800681				-0.0224398088		-0.0066751209

				-0.00832880094379		0.0169585138212				0.0060287927		0.0125851985

				-0.0117365820809		-0.0728920797529				-0.04094269		-0.1763921694

				-0.0173096104367		0.0819013028881				-0.0805126323		-0.1862129738

				-0.0099013007294		-0.0786974095424				-0.0619616815		-0.0595418083

				-0.115996881218		-0.0323327658066				-0.0078845575		0.0544603625

				0.173815673998		0.358044177484				0.1631538148		0.677999936

				0.0791112906401		-0.0612631462107				0.187283197		-0.0598419645

				-0.114325895368		-0.0375836490578				-0.1021771325		-0.1779268118

				-0.0350514529788		-0.0157444993537				0.0607980516		0.0185467719

				0.100101423345		-0.0809391640677				0.1253903941		0.0119076929

				-0.0574056361162		-0.0527630398827				-0.0940083158		-0.0515721458

				-0.0338868847309		-0.0549857486042				-0.0572973546		-0.0026550393

				-0.02601871285		-0.0253174273024				-0.006577794		-0.0401015024

				-0.0739978230288		-0.0510411888736				0.0040505144		0.0760852193

				-0.0766613323392		0.0585298578021				-0.1400157762		-0.2015088842

				0.00326152796542		-0.0929756963137				0.1184022353		0.0204571472

				-0.0639541556498		-0.0477358458985				-0.0727087884		-0.0436665478

				0.168164625313		0.40391856545				0.2547680851		0.7867692437





elasticidades

		

		Dependent Variable: BRA_RECEITA												Dependent Variable: BRA_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:30												Date: 11/22/08   Time: 15:31

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-4.536		1.122		-4.042		0.000				C		-5.083		1.314		-3.869		0.000

		BRA_CAMBIO		0.005		0.106		0.043		0.965				BRA_CAMBIO		-0.099		0.124		-0.801		0.425

		BRA_DIVPIB		0.241		0.181		1.328		0.187				BRA_DIVPIB		0.207		0.212		0.974		0.332

		BRA_IPCA		-0.035		0.029		-1.192		0.236				BRA_IPCA		-0.019		0.034		-0.549		0.584

		BRA_PIB		1.183		0.053		22.536		0.000				BRA_PIB		1.228		0.061		19.974		0.000

		BRA_SELIC		-0.016		0.046		-0.337		0.737				BRA_SELIC		0.019		0.054		0.356		0.722

		R-squared		0.941		Mean dependent var				10.16871				R-squared		0.915		Mean dependent var				10.0728

		Adjusted R-squared		0.938447		S.D. dependent var				0.450798				Adjusted R-squared		0.91149		S.D. dependent var				0.440075

		S.E. of regression		0.111842		Akaike info criterion				-1.499069				S.E. of regression		0.130925		Akaike info criterion				-1.183995

		Sum squared resid		1.576089		Schwarz criterion				-1.368				Sum squared resid		2.15981		Schwarz criterion				-1.053

		Log likelihood		104.9386		F-statistic				400.45				Log likelihood		84.14369		F-statistic				270.81

		Durbin-Watson stat		1.728715		Prob(F-statistic)				0				Durbin-Watson stat		1.755075		Prob(F-statistic)				0

		Dependent Variable: MEX_RECEITA												Dependent Variable: MEX_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:33												Date: 11/22/08   Time: 15:33

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-1.913		1.733		-1.104		0.272				C		-5.684		3.735		-1.522		0.131

		MEX_CAMBIO		5.150		3.028		1.701		0.091				MEX_CAMBIO		11.661		6.527		1.787		0.076

		MEX_DIVPIB		-0.177		0.146		-1.211		0.228				MEX_DIVPIB		0.221		0.316		0.700		0.485

		MEX_INPC		-0.018		0.057		-0.316		0.752				MEX_INPC		-0.066		0.123		-0.540		0.590

		MEX_INTEREST		-0.020		0.040		-0.496		0.621				MEX_INTEREST		0.055		0.087		0.638		0.524

		MEX_PIB		-4.246		3.027		-1.403		0.163				MEX_PIB		-10.605		6.524		-1.626		0.107

		R-squared		0.943		Mean dependent var				11.65008				R-squared		0.797		Mean dependent var				11.51061

		Adjusted R-squared		0.941214		S.D. dependent var				0.406473				Adjusted R-squared		0.788557		S.D. dependent var				0.461962

		S.E. of regression		0.098553		Akaike info criterion				-1.752053				S.E. of regression		0.212424		Akaike info criterion				-0.216079

		Sum squared resid		1.223803		Schwarz criterion				-1.621				Sum squared resid		5.685602		Schwarz criterion				-0.085

		Log likelihood		121.6355		F-statistic				420.48				Log likelihood		20.2612		F-statistic				98.71

		Durbin-Watson stat		2.048391		Prob(F-statistic)				0				Durbin-Watson stat		1.860963		Prob(F-statistic)				0

		Brasil Receita

		receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Brasil Despesa

		despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		México Receita

		receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		México Despesa

		despesa = -5,68441 +11.66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib





dados ajustados brasil

				receita		despesa		pib		cambio		selic		ipca		divpib		div				Brasil Receita

		Jan-97		9.42		9.49		11.25		0.04		3.08		2.24		3.42		12.52				receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Feb-97		9.36		9.30		11.15		0.05		3.26		2.18		3.42		12.53

		Mar-97		9.48		9.34		11.12		0.06		3.18		2.20		3.42		12.54				Brasil Despesa

		Apr-97		9.50		9.37		11.19		0.06		3.08		2.15		3.42		12.55				despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		May-97		9.43		9.41		11.26		0.07		3.09		2.04		3.41		12.55

		Jun-97		9.38		9.36		11.31		0.07		3.05		1.95		3.39		12.53

		Jul-97		9.49		9.49		11.30		0.08		2.95		1.80		3.40		12.55

		Aug-97		9.50		9.37		11.29		0.08		3.03		1.72		3.39		12.54

		Sep-97		9.46		9.51		11.28		0.09		2.99		1.70		3.40		12.57

		Oct-97		9.51		9.57		11.36		0.10		2.99		1.69		3.41		12.59

		Nov-97		9.47		9.45		11.35		0.10		3.83		1.66		3.42		12.60

		Dec-97		9.82		9.90		11.31		0.11		3.69		1.65		3.46		12.64				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		9.64		9.60		11.27		0.11		3.62		1.56		3.49		12.67				9.4717626904		9.4474813138						Jan-98		9.64		9.47				Jan-98		9.60		9.45				Jan-98		-0.04		-0.02

		Feb-98		9.49		9.46		11.21		0.12		3.54		1.55		3.50		12.68				9.3514305437		9.3276093954						Feb-98		9.49		9.35				Feb-98		9.46		9.33				Feb-98		-0.03		-0.02

		Mar-98		9.79		9.64		11.25		0.13		3.34		1.51		3.50		12.69				9.3275161984		9.2993908444						Mar-98		9.79		9.33				Mar-98		9.64		9.30				Mar-98		-0.14		-0.03

		Apr-98		9.66		9.53		11.29		0.13		3.23		1.35		3.51		12.70				9.415551228		9.3858625427						Apr-98		9.66		9.42				Apr-98		9.53		9.39				Apr-98		-0.13		-0.03

		May-98		9.51		9.51		11.34		0.14		3.12		1.37		3.52		12.72				9.498703725		9.4701093414						May-98		9.51		9.50				May-98		9.51		9.47				May-98		0.00		-0.03

		Jun-98		9.43		9.57		11.35		0.14		3.05		1.23		3.56		12.76				9.5531726494		9.5241671956						Jun-98		9.43		9.55				Jun-98		9.57		9.52				Jun-98		0.13		-0.03

		Jul-98		9.53		9.53		11.35		0.15		3.01		1.12		3.57		12.77				9.5517823559		9.5155934264						Jul-98		9.53		9.55				Jul-98		9.53		9.52				Jul-98		-0.00		-0.04

		Aug-98		9.91		9.59		11.33		0.16		2.96		0.94		3.58		12.77				9.5407708937		9.5054356233						Aug-98		9.91		9.54				Aug-98		9.59		9.51				Aug-98		-0.32		-0.04

		Sep-98		9.51		9.56		11.31		0.17		3.53		0.82		3.60		12.79				9.531224486		9.4924167779						Sep-98		9.51		9.53				Sep-98		9.56		9.49				Sep-98		0.05		-0.04

		Oct-98		9.48		9.58		11.35		0.17		3.73		0.72		3.63		12.82				9.6222224693		9.5857732773						Oct-98		9.48		9.62				Oct-98		9.58		9.59				Oct-98		0.10		-0.04

		Nov-98		9.59		9.66		11.35		0.18		3.66		0.56		3.65		12.84				9.6026589067		9.5936502978						Nov-98		9.59		9.60				Nov-98		9.66		9.59				Nov-98		0.07		-0.01

		Dec-98		9.92		9.82		11.32		0.19		3.44		0.50		3.66		12.86				9.5720892834		9.5545414546						Dec-98		9.92		9.57				Dec-98		9.82		9.55				Dec-98		-0.09		-0.02

		Jan-99		9.62		9.56		11.28		0.41		3.44		0.50		3.85		13.08				9.5277028343		9.5025264877						Jan-99		9.62		9.53				Jan-99		9.56		9.50				Jan-99		-0.05		-0.03

		Feb-99		9.69		9.58		11.27		0.65		3.66		0.81		3.85		13.11				9.4613060908		9.4293087914						Feb-99		9.69		9.46				Feb-99		9.58		9.43				Feb-99		-0.10		-0.03

		Mar-99		9.89		9.63		11.35		0.64		3.77		1.10		3.78		13.05				9.5187792846		9.4808424623						Mar-99		9.89		9.52				Mar-99		9.63		9.48				Mar-99		-0.26		-0.04

		Apr-99		9.69		9.53		11.37		0.53		3.59		1.21		3.78		13.05				9.5703574741		9.526336542						Apr-99		9.69		9.57				Apr-99		9.53		9.53				Apr-99		-0.17		-0.04

		May-99		9.58		9.63		11.39		0.52		3.30		1.14		3.81		13.08				9.6402293875		9.5942966371						May-99		9.58		9.64				May-99		9.63		9.59				May-99		0.04		-0.05

		Jun-99		9.78		9.54		11.42		0.57		3.09		1.20		3.81		13.09				9.6690740687		9.6169083834						Jun-99		9.78		9.67				Jun-99		9.54		9.62				Jun-99		-0.24		-0.05

		Jul-99		9.79		9.67		11.40		0.59		3.03		1.52		3.82		13.11				9.6697413528		9.6134311184						Jul-99		9.79		9.67				Jul-99		9.67		9.61				Jul-99		-0.13		-0.06

		Aug-99		9.78		9.62		11.40		0.63		2.97		1.74		3.84		13.14				9.6604140815		9.5975062347						Aug-99		9.78		9.66				Aug-99		9.62		9.60				Aug-99		-0.16		-0.06

		Sep-99		9.80		9.59		11.37		0.64		2.96		1.83		3.83		13.14				9.6274904525		9.5801901424						Sep-99		9.80		9.63				Sep-99		9.59		9.58				Sep-99		-0.22		-0.05

		Oct-99		9.71		9.68		11.44		0.68		2.94		2.01		3.83		13.16				9.6824266358		9.6403857768						Oct-99		9.71		9.68				Oct-99		9.68		9.64				Oct-99		-0.03		-0.04

		Nov-99		9.75		9.70		11.49		0.66		2.94		2.16		3.81		13.16				9.6978658515		9.6495996531						Nov-99		9.75		9.70				Nov-99		9.70		9.65				Nov-99		-0.05		-0.05

		Dec-99		10.04		10.12		11.50		0.61		2.94		2.19		3.80		13.15				9.6756375411		9.616525984						Dec-99		10.04		9.68				Dec-99		10.12		9.62				Dec-99		0.08		-0.06

		Jan-00		9.81		9.73		11.42		0.59		2.94		2.18		3.81		13.17				9.6740739736		9.5836843972						Jan-00		9.81		9.67				Jan-00		9.73		9.58				Jan-00		-0.08		-0.09

		Feb-00		9.74		9.65		11.40		0.57		2.94		2.06		3.82		13.18				9.6497848752		9.546530684						Feb-00		9.74		9.65				Feb-00		9.65		9.55				Feb-00		-0.09		-0.10

		Mar-00		9.91		9.68		11.39		0.56		2.94		1.93		3.82		13.18				9.7186156543		9.6308283925						Mar-00		9.91		9.72				Mar-00		9.68		9.63				Mar-00		-0.22		-0.09

		Apr-00		9.85		9.62		11.40		0.57		2.92		1.91		3.84		13.19				9.7311596183		9.6511490431						Apr-00		9.85		9.73				Apr-00		9.62		9.65				Apr-00		-0.23		-0.08

		May-00		9.86		9.70		11.49		0.60		2.92		1.87		3.84		13.20				9.7728141337		9.6823654797						May-00		9.86		9.77				May-00		9.70		9.68				May-00		-0.16		-0.09

		Jun-00		9.81		9.71		11.55		0.59		2.89		1.87		3.83		13.20				9.8154908985		9.715158088						Jun-00		9.81		9.82				Jun-00		9.71		9.72				Jun-00		-0.09		-0.10

		Jul-00		9.83		9.81		11.53		0.59		2.82		1.95		3.81		13.21				9.7754220482		9.6746019125						Jul-00		9.83		9.78				Jul-00		9.81		9.67				Jul-00		-0.02		-0.10

		Aug-00		9.94		9.77		11.54		0.59		2.80		2.06		3.80		13.21				9.7771704533		9.6725849667						Aug-00		9.94		9.78				Aug-00		9.77		9.67				Aug-00		-0.17		-0.10

		Sep-00		9.84		9.75		11.48		0.61		2.81		2.05		3.80		13.21				9.7387611257		9.6337259193						Sep-00		9.84		9.74				Sep-00		9.75		9.63				Sep-00		-0.09		-0.11

		Oct-00		9.90		9.84		11.56		0.63		2.81		1.89		3.82		13.23				9.8168881315		9.7132230441						Oct-00		9.90		9.82				Oct-00		9.84		9.71				Oct-00		-0.05		-0.10

		Nov-00		9.90		9.84		11.58		0.67		2.80		1.79		3.81		13.23				9.8679652388		9.7717253795						Nov-00		9.90		9.87				Nov-00		9.84		9.77				Nov-00		-0.07		-0.10

		Dec-00		10.14		10.22		11.58		0.67		2.78		1.79		3.82		13.24				9.8700545087		9.7799102399						Dec-00		10.14		9.87				Dec-00		10.22		9.78				Dec-00		0.08		-0.09

		Jan-01		10.02		9.90		11.53		0.67		2.74		1.78		3.82		13.24				9.7784849261		9.686379911						Jan-01		10.02		9.78				Jan-01		9.90		9.69				Jan-01		-0.12		-0.09

		Feb-01		9.82		9.78		11.51		0.69		2.72		1.84		3.83		13.26				9.7573145604		9.6633980898						Feb-01		9.82		9.76				Feb-01		9.78		9.66				Feb-01		-0.03		-0.09

		Mar-01		9.98		9.79		11.57		0.74		2.73		1.86		3.84		13.29				9.7544929037		9.6601966072						Mar-01		9.98		9.75				Mar-01		9.79		9.66				Mar-01		-0.18		-0.09

		Apr-01		10.10		9.80		11.58		0.79		2.77		1.89		3.84		13.30				9.7766853323		9.6800177918						Apr-01		10.10		9.78				Apr-01		9.80		9.68				Apr-01		-0.31		-0.10

		May-01		10.06		9.89		11.62		0.83		2.80		1.95		3.86		13.34				9.885998021		9.7887916603						May-01		10.06		9.89				May-01		9.89		9.79				May-01		-0.16		-0.10

		Jun-01		9.94		9.86		11.57		0.87		2.85		1.99		3.85		13.34				9.9443694221		9.8502328002						Jun-01		9.94		9.94				Jun-01		9.86		9.85				Jun-01		-0.08		-0.09

		Jul-01		9.99		9.94		11.60		0.90		2.92		1.95		3.88		13.37				9.9189107545		9.8240559247						Jul-01		9.99		9.92				Jul-01		9.94		9.82				Jul-01		-0.06		-0.09

		Aug-01		10.02		9.91		11.61		0.92		2.94		1.86		3.90		13.40				9.9217252112		9.828047236						Aug-01		10.02		9.92				Aug-01		9.91		9.83				Aug-01		-0.11		-0.09

		Sep-01		9.96		9.88		11.56		0.98		2.95		1.87		3.91		13.42				9.856442336		9.7583086115						Sep-01		9.96		9.86				Sep-01		9.88		9.76				Sep-01		-0.08		-0.10

		Oct-01		10.06		9.95		11.65		1.01		2.95		1.97		3.91		13.42				9.9589238677		9.8592123978						Oct-01		10.06		9.96				Oct-01		9.95		9.86				Oct-01		-0.11		-0.10

		Nov-01		10.00		9.97		11.67		0.93		2.95		2.03		3.88		13.40				9.9842303437		9.880030973						Nov-01		10.00		9.98				Nov-01		9.97		9.88				Nov-01		-0.04		-0.10

		Dec-01		10.26		10.42		11.65		0.86		2.95		2.04		3.88		13.40				9.9809509131		9.8748056593						Dec-01		10.26		9.98				Dec-01		10.42		9.87				Dec-01		0.16		-0.11

		Jan-02		10.28		10.05		11.63		0.87		2.95		2.03		3.91		13.44				9.9285881175		9.8193121927						Jan-02		10.28		9.93				Jan-02		10.05		9.82				Jan-02		-0.23		-0.11

		Feb-02		10.08		9.97		11.61		0.88		2.94		2.02		3.91		13.43				9.9080846151		9.7954000743						Feb-02		10.08		9.91				Feb-02		9.97		9.80				Feb-02		-0.11		-0.11

		Mar-02		10.06		9.97		11.66		0.85		2.93		2.05		3.90		13.43				9.9732592818		9.8591361889						Mar-02		10.06		9.97				Mar-02		9.97		9.86				Mar-02		-0.09		-0.11

		Apr-02		10.19		9.95		11.70		0.84		2.91		2.08		3.90		13.44				9.9889165931		9.8722423385						Apr-02		10.19		9.99				Apr-02		9.95		9.87				Apr-02		-0.24		-0.12

		May-02		10.12		10.04		11.73		0.91		2.91		2.05		3.91		13.47				10.0386825426		9.9200073832						May-02		10.12		10.04				May-02		10.04		9.92				May-02		-0.08		-0.12

		Jun-02		10.01		9.92		11.74		1.00		2.90		2.04		3.95		13.53				9.9737013315		9.8519067961						Jun-02		10.01		9.97				Jun-02		9.92		9.85				Jun-02		-0.08		-0.12

		Jul-02		10.20		10.13		11.74		1.08		2.90		2.02		4.01		13.62				10.0169849375		9.8937149158						Jul-02		10.20		10.02				Jul-02		10.13		9.89				Jul-02		-0.07		-0.12

		Aug-02		10.09		10.03		11.74		1.13		2.88		2.01		3.94		13.57				10.0392751366		9.9132549578						Aug-02		10.09		10.04				Aug-02		10.03		9.91				Aug-02		-0.06		-0.13

		Sep-02		10.27		10.00		11.71		1.21		2.88		2.07		4.03		13.69				9.985431092		9.8506709479						Sep-02		10.27		9.99				Sep-02		10.00		9.85				Sep-02		-0.28		-0.13

		Oct-02		10.30		10.17		11.78		1.34		2.98		2.13		3.96		13.67				10.0776960549		9.9458116716						Oct-02		10.30		10.08				Oct-02		10.17		9.95				Oct-02		-0.14		-0.13

		Nov-02		10.20		10.16		11.82		1.27		3.06		2.39		3.92		13.68				10.1035168986		9.9824428622						Nov-02		10.20		10.10				Nov-02		10.16		9.98				Nov-02		-0.04		-0.12

		Dec-02		10.43		10.52		11.78		1.29		3.14		2.53		3.92		13.69				10.0698440425		9.9552804394						Dec-02		10.43		10.07				Dec-02		10.52		9.96				Dec-02		0.09		-0.11

		Jan-03		10.38		10.13		11.77		1.24		3.22		2.67		3.92		13.70				10.0537949995		9.9363532765						Jan-03		10.38		10.05				Jan-03		10.13		9.94				Jan-03		-0.25		-0.12

		Feb-03		10.22		10.08		11.76		1.28		3.25		2.76		3.93		13.71				10.0323148966		9.912214423						Feb-03		10.22		10.03				Feb-03		10.08		9.91				Feb-03		-0.15		-0.12

		Mar-03		10.17		10.00		11.80		1.24		3.27		2.81		3.91		13.70				10.0913961544		9.9769294707						Mar-03		10.17		10.09				Mar-03		10.00		9.98				Mar-03		-0.17		-0.11

		Apr-03		10.37		10.02		11.83		1.14		3.27		2.82		3.87		13.64				10.1345756509		10.0230057514						Apr-03		10.37		10.13				Apr-03		10.02		10.02				Apr-03		-0.36		-0.11

		May-03		10.29		10.16		11.87		1.08		3.27		2.85		3.91		13.66				10.1787072556		10.0606263923						May-03		10.29		10.18				May-03		10.16		10.06				May-03		-0.13		-0.12

		Jun-03		10.12		10.10		11.85		1.06		3.26		2.81		3.92		13.66				10.1939622763		10.0649984202						Jun-03		10.12		10.19				Jun-03		10.10		10.06				Jun-03		-0.03		-0.13

		Jul-03		10.29		10.19		11.86		1.06		3.23		2.74		3.96		13.68				10.2137264635		10.0745303372						Jul-03		10.29		10.21				Jul-03		10.19		10.07				Jul-03		-0.10		-0.14

		Aug-03		10.24		10.15		11.87		1.10		3.16		2.71		3.97		13.70				10.1959588669		10.0523005663						Aug-03		10.24		10.20				Aug-03		10.15		10.05				Aug-03		-0.10		-0.14

		Sep-03		10.24		10.10		11.89		1.07		3.05		2.72		3.96		13.70				10.1797561565		10.0254100136						Sep-03		10.24		10.18				Sep-03		10.10		10.03				Sep-03		-0.14		-0.15

		Oct-03		10.36		10.22		11.94		1.05		2.97		2.64		3.96		13.70				10.2486709039		10.0906944554						Oct-03		10.36		10.25				Oct-03		10.22		10.09				Oct-03		-0.14		-0.16

		Nov-03		10.30		10.22		11.94		1.07		2.91		2.40		3.96		13.72				10.2679247512		10.1259033145						Nov-03		10.30		10.27				Nov-03		10.22		10.13				Nov-03		-0.08		-0.14

		Dec-03		10.51		10.67		11.94		1.07		2.83		2.23		3.96		13.72				10.2233403806		10.0835221627						Dec-03		10.51		10.22				Dec-03		10.67		10.08				Dec-03		0.15		-0.14

		Jan-04		10.45		10.22		11.92		1.05		2.79		2.04		3.95		13.73				10.2005357057		10.0709404373						Jan-04		10.45		10.20				Jan-04		10.22		10.07				Jan-04		-0.23		-0.13

		Feb-04		10.35		10.21		11.87		1.08		2.79		1.90		3.94		13.74				10.1867216168		10.0541285998						Feb-04		10.35		10.19				Feb-04		10.21		10.05				Feb-04		-0.14		-0.13

		Mar-04		10.40		10.21		11.95		1.07		2.78		1.77		3.92		13.74				10.2311013831		10.1067498985						Mar-04		10.40		10.23				Mar-04		10.21		10.11				Mar-04		-0.19		-0.12

		Apr-04		10.46		10.23		11.95		1.07		2.77		1.66		3.91		13.74				10.253475359		10.1423920414						Apr-04		10.46		10.25				Apr-04		10.23		10.14				Apr-04		-0.23		-0.11

		May-04		10.40		10.28		12.01		1.13		2.76		1.64		3.91		13.76				10.3037698798		10.1989298499						May-04		10.40		10.30				May-04		10.28		10.20				May-04		-0.12		-0.10

		Jun-04		10.41		10.23		12.03		1.14		2.76		1.80		3.89		13.76				10.2936728543		10.189448524						Jun-04		10.41		10.29				Jun-04		10.23		10.19				Jun-04		-0.18		-0.10

		Jul-04		10.46		10.35		11.99		1.11		2.76		1.92		3.87		13.76				10.3117877351		10.2047817248						Jul-04		10.46		10.31				Jul-04		10.35		10.20				Jul-04		-0.11		-0.11

		Aug-04		10.42		10.31		12.01		1.10		2.76		1.97		3.86		13.76				10.326783154		10.2123289802						Aug-04		10.42		10.33				Aug-04		10.31		10.21				Aug-04		-0.11		-0.11

		Sep-04		10.44		10.30		12.01		1.06		2.78		1.90		3.85		13.75				10.355269615		10.2411185693						Sep-04		10.44		10.36				Sep-04		10.30		10.24				Sep-04		-0.14		-0.11

		Oct-04		10.48		10.34		12.04		1.05		2.80		1.93		3.85		13.76				10.4109987736		10.2974148886						Oct-04		10.48		10.41				Oct-04		10.34		10.30				Oct-04		-0.14		-0.11

		Nov-04		10.41		10.36		12.07		1.02		2.83		1.98		3.84		13.75				10.4242783389		10.3024708309						Nov-04		10.41		10.42				Nov-04		10.36		10.30				Nov-04		-0.05		-0.12

		Dec-04		10.77		10.82		12.07		1.00		2.86		2.03		3.85		13.77				10.433979083		10.3066148126						Dec-04		10.77		10.43				Dec-04		10.82		10.31				Dec-04		0.06		-0.13

		Jan-05		10.63		10.40		12.04		0.99		2.89		2.00		3.85		13.77				10.4100167364		10.280209853						Jan-05		10.63		10.41				Jan-05		10.40		10.28				Jan-05		-0.23		-0.13

		Feb-05		10.47		10.41		11.97		0.95		2.92		2.00		3.84		13.78				10.3597445609		10.2231551378						Feb-05		10.47		10.36				Feb-05		10.41		10.22				Feb-05		-0.06		-0.14

		Mar-05		10.55		10.36		12.04		0.99		2.94		2.02		3.84		13.78				10.4481306039		10.3141426756						Mar-05		10.55		10.45				Mar-05		10.36		10.31				Mar-05		-0.18		-0.13

		Apr-05		10.66		10.31		12.07		0.95		2.96		2.09		3.83		13.77				10.4544868419		10.3189451885						Apr-05		10.66		10.45				Apr-05		10.31		10.32				Apr-05		-0.35		-0.14

		May-05		10.51		10.44		12.09		0.90		2.98		2.09		3.83		13.77				10.5231346298		10.382597444						May-05		10.51		10.52				May-05		10.44		10.38				May-05		-0.07		-0.14

		Jun-05		10.60		10.45		12.11		0.88		2.98		1.98		3.84		13.78				10.5335396209		10.3960922129						Jun-05		10.60		10.53				Jun-05		10.45		10.40				Jun-05		-0.15		-0.14

		Jul-05		10.60		10.48		12.09		0.86		2.98		1.88		3.85		13.79				10.4848520562		10.3513463548						Jul-05		10.60		10.48				Jul-05		10.48		10.35				Jul-05		-0.12		-0.13

		Aug-05		10.58		10.48		12.12		0.86		2.98		1.79		3.85		13.79				10.5012770645		10.3713084743						Aug-05		10.58		10.50				Aug-05		10.48		10.37				Aug-05		-0.10		-0.13

		Sep-05		10.51		10.43		12.11		0.83		2.98		1.80		3.84		13.79				10.4974218849		10.3708360094						Sep-05		10.51		10.50				Sep-05		10.43		10.37				Sep-05		-0.08		-0.13

		Oct-05		10.63		10.48		12.14		0.81		2.96		1.85		3.84		13.79				10.5388880796		10.4164381261						Oct-05		10.63		10.54				Oct-05		10.48		10.42				Oct-05		-0.15		-0.12

		Nov-05		10.59		10.56		12.17		0.79		2.94		1.83		3.83		13.80				10.5602098324		10.443662212						Nov-05		10.59		10.56				Nov-05		10.56		10.44				Nov-05		-0.03		-0.12

		Dec-05		10.93		11.00		12.17		0.83		2.90		1.74		3.84		13.82				10.5638215378		10.4513701496						Dec-05		10.93		10.56				Dec-05		11.00		10.45				Dec-05		0.07		-0.11

		Jan-06		10.73		10.63		12.11		0.82		2.87		1.74		3.84		13.83				10.5242889731		10.411921397						Jan-06		10.73		10.52				Jan-06		10.63		10.41				Jan-06		-0.09		-0.11

		Feb-06		10.56		10.46		12.08		0.77		2.85		1.71		3.85		13.84				10.4518372831		10.3415763601						Feb-06		10.56		10.45				Feb-06		10.46		10.34				Feb-06		-0.09		-0.11

		Mar-06		10.63		10.44		12.13		0.77		2.82		1.67		3.84		13.84				10.5259810664		10.4157128213						Mar-06		10.63		10.53				Mar-06		10.44		10.42				Mar-06		-0.19		-0.11

		Apr-06		10.80		10.44		12.10		0.76		2.78		1.53		3.83		13.83				10.5545713502		10.4527010669						Apr-06		10.80		10.55				Apr-06		10.44		10.45				Apr-06		-0.36		-0.10

		May-06		10.65		10.58		12.18		0.78		2.75		1.44		3.82		13.83				10.586917808		10.4917702384						May-06		10.65		10.59				May-06		10.58		10.49				May-06		-0.07		-0.10

		Jun-06		10.70		10.55		12.18		0.81		2.72		1.39		3.82		13.84				10.6135136527		10.5190586131						Jun-06		10.70		10.61				Jun-06		10.55		10.52				Jun-06		-0.14		-0.09

		Jul-06		10.71		10.64		12.19		0.78		2.71		1.38		3.82		13.85				10.5880953892		10.4922403534						Jul-06		10.71		10.59				Jul-06		10.64		10.49				Jul-06		-0.07		-0.10

		Aug-06		10.72		10.57		12.21		0.77		2.69		1.35		3.81		13.85				10.628985029		10.5337713945						Aug-06		10.72		10.63				Aug-06		10.57		10.53				Aug-06		-0.15		-0.10

		Sep-06		10.71		10.70		12.18		0.77		2.65		1.31		3.81		13.85				10.6150999417		10.5225825388						Sep-06		10.71		10.62				Sep-06		10.70		10.52				Sep-06		-0.01		-0.09

		Oct-06		10.75		10.59		12.23		0.76		2.64		1.18		3.80		13.86				10.6544831721		10.5656133741						Oct-06		10.75		10.65				Oct-06		10.59		10.57				Oct-06		-0.16		-0.09

		Nov-06		10.66		10.67		12.27		0.77		2.61		1.10		3.79		13.86				10.6859607929		10.5994667574						Nov-06		10.66		10.69				Nov-06		10.67		10.60				Nov-06		0.01		-0.09

		Dec-06		10.96		11.05		12.25		0.77		2.58		1.14		3.80		13.88				10.6870492411		10.594133041						Dec-06		10.96		10.69				Dec-06		11.05		10.59				Dec-06		0.10		-0.09

		Jan-07		10.86		10.60		12.21		0.76		2.57		1.09		3.80		13.88				10.6225039418		10.5264608167						Jan-07		10.86		10.62				Jan-07		10.60		10.53				Jan-07		-0.26		-0.10

		Feb-07		10.67		10.59		12.16		0.74		2.56		1.10		3.80		13.89				10.5847727046		10.4910284379						Feb-07		10.67		10.58				Feb-07		10.59		10.49				Feb-07		-0.08		-0.09

		Mar-07		10.77		10.68		12.24		0.74		2.54		1.08		3.81		13.90				10.6462347932		10.5537296694						Mar-07		10.77		10.65				Mar-07		10.68		10.55				Mar-07		-0.09		-0.09

		Apr-07		10.91		10.61		12.23		0.71		2.53		1.10		3.79		13.89				10.6171332574		10.5216073689						Apr-07		10.91		10.62				Apr-07		10.61		10.52				Apr-07		-0.30		-0.10

		May-07		10.78		10.69		12.28		0.68		2.52		1.16		3.80		13.91				10.7050551926		10.6080865722						May-07		10.78		10.71				May-07		10.69		10.61				May-07		-0.09		-0.10

		Jun-07		10.81		10.69		12.28		0.66		2.49		1.31		3.79		13.91				10.7169849754		10.6153370663						Jun-07		10.81		10.72				Jun-07		10.69		10.62				Jun-07		-0.12		-0.10

		Jul-07		10.84		10.73		12.28		0.63		2.46		1.32		3.78		13.92				10.7208359184		10.6214446649						Jul-07		10.84		10.72				Jul-07		10.73		10.62				Jul-07		-0.11		-0.10

		Aug-07		10.79		10.71		12.30		0.68		2.44		1.43		3.76		13.91				10.7523350838		10.6546885504						Aug-07		10.79		10.75				Aug-07		10.71		10.65				Aug-07		-0.08		-0.10

		Sep-07		10.80		10.80		12.26		0.64		2.42		1.42		3.77		13.93				10.713744598		10.6122568671						Sep-07		10.80		10.71				Sep-07		10.80		10.61				Sep-07		-0.00		-0.10

		Oct-07		10.91		10.71		12.32		0.59		2.41		1.41		3.77		13.94				10.779913012		10.6795699927						Oct-07		10.91		10.78				Oct-07		10.71		10.68				Oct-07		-0.20		-0.10

		Nov-07		10.87		10.78		12.34		0.57		2.41		1.43		3.74		13.94				10.8195111358		10.7182572073						Nov-07		10.87		10.82				Nov-07		10.78		10.72				Nov-07		-0.09		-0.10

		Dec-07		11.11		11.22		12.32		0.58		2.41		1.49		3.75		13.96				10.7969230683		10.6943887846						Dec-07		11.11		10.80				Dec-07		11.22		10.69				Dec-07		0.11		-0.10

		Jan-08																				10.7536050676		10.649060672

		Feb-08																				10.7017893025		10.596899912

		Mar-08																				10.7897741138		10.6873967064

		Apr-08																				10.7727172326		10.6731162567

		May-08																				10.8407283381		10.7464131152

		Jun-08																				10.8257917955		10.7355248069

		Jul-08																				10.822246374		10.7339573144

		Aug-08																				10.8482857451		10.7584662717

		Sep-08																				10.7914537693		10.702073028

		Oct-08																				10.8732470256		10.7922100879

		Nov-08																				10.891246564		10.8139032276

		Dec-08																				10.8653190766		10.7867357009





dados ajustados brasil
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		36312		36312
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		36404		36404

		36434		36434

		36465		36465

		36495		36495

		36526		36526

		36557		36557

		36586		36586

		36617		36617

		36647		36647

		36678		36678

		36708		36708

		36739		36739

		36770		36770

		36800		36800

		36831		36831

		36861		36861

		36892		36892

		36923		36923

		36951		36951

		36982		36982

		37012		37012

		37043		37043

		37073		37073

		37104		37104

		37135		37135

		37165		37165

		37196		37196

		37226		37226

		37257		37257

		37288		37288

		37316		37316

		37347		37347

		37377		37377

		37408		37408

		37438		37438

		37469		37469

		37500		37500

		37530		37530

		37561		37561

		37591		37591

		37622		37622

		37653		37653

		37681		37681

		37712		37712

		37742		37742

		37773		37773

		37803		37803

		37834		37834

		37865		37865
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		37926		37926

		37956		37956
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		38018		38018
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		38078		38078
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		38261		38261
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		38322		38322

		38353		38353
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		38443		38443

		38473		38473

		38504		38504

		38534		38534

		38565		38565

		38596		38596

		38626		38626

		38657		38657

		38687		38687

		38718		38718

		38749		38749

		38777		38777

		38808		38808

		38838		38838

		38869		38869

		38899		38899

		38930		38930

		38961		38961

		38991		38991

		39022		39022

		39052		39052

		39083		39083

		39114		39114

		39142		39142

		39173		39173

		39203		39203

		39234		39234

		39264		39264

		39295		39295

		39326		39326

		39356		39356

		39387		39387
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receita observada

receita ajustada
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9.4717626904

9.4878963481
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9.787796078

9.3275161984
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9.6856424397
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9.8908074994

9.5187792846

9.6943085416

9.5703574741

9.5828000785

9.6402293875

9.7792273352

9.6690740687

9.7940074519

9.6697413528

9.7783777415

9.6604140815

9.8034461984

9.6274904525

9.7095386595

9.6824266358

9.7492868715

9.6978658515

10.0374938324

9.6756375411

9.8149295256

9.6740739736

9.7420268864

9.6497848752

9.9071309075

9.7186156543

9.8519310656

9.7311596183

9.8618840027

9.7728141337

9.8091219265

9.8154908985

9.8287101256

9.7754220482

9.937357437

9.7771704533

9.838842359

9.7387611257

9.8977712455

9.8168881315

9.9049365023

9.8679652388

10.1411649736

9.8700545087

10.0233572984

9.7784849261

9.8164034456

9.7573145604

9.9765521234

9.7544929037

10.1046308636

9.7766853323

10.0563802986

9.885998021

9.9425640245

9.9443694221

9.99277966

9.9189107545

10.0195357509

9.9217252112

9.9563171662

9.856442336

10.059336789

9.9589238677

10.0017479217

9.9842303437

10.2624897862

9.9809509131

10.2777715432

9.9285881175

10.0792459522

9.9080846151

10.0553499018

9.9732592818

10.1914070968

9.9889165931

10.1181552854

10.0386825426

10.0070364282

9.9737013315

10.2037402822

10.0169849375

10.0850588279

10.0392751366

10.2717698695

9.985431092

10.3030016552

10.0776960549

10.1960825368

10.1035168986

10.4251937674

10.0698440425

10.3804667955

10.0537949995

10.223322148

10.0323148966

10.1691923849

10.0913961544

10.3722091103

10.1345756509

10.2890900315

10.1787072556

10.1247493344

10.1939622763

10.2892600273

10.2137264635

10.2431333196

10.1959588669

10.2405667478

10.1797561565

10.3604692634

10.2486709039

10.2963738784

10.2679247512

10.5121927796

10.2233403806

10.4514933474

10.2005357057

10.3532246969

10.1867216168

10.3995852509

10.2311013831

10.4575163336

10.253475359

10.3987933646

10.3037698798

10.4109073832

10.2936728543

10.4554167312

10.3117877351

10.4169696448

10.326783154

10.4420839732

10.355269615

10.4821774111

10.4109987736

10.4128921671

10.4242783389

10.7652587386

10.433979083

10.6299969727

10.4100167364

10.4662697507

10.3597445609

10.5482582334

10.4481306039

10.6616965548

10.4544868419

10.5139865508

10.5231346298

10.603659998

10.5335396209

10.5986077853

10.4848520562

10.5755643025

10.5012770645

10.5081586476

10.4974218849

10.6292471208

10.5388880796

10.5892072173

10.5602098324

10.9280585335

10.5638215378

10.7250499353

10.5242889731

10.5570879668

10.4518372831

10.6287146266

10.5259810664

10.7951576692

10.5545713502

10.650341363

10.586917808

10.6975202509

10.6135136527

10.7077958924

10.5880953892

10.7208856954

10.628985029

10.7056460764

10.6150999417

10.7507925558

10.6544831721

10.6576122338

10.6859607929

10.958269855

10.6870492411

10.8589989976

10.6225039418

10.6701175099

10.5847727046

10.7697683767

10.6462347932

10.9124121588

10.6171332574

10.7816194073

10.7050551926

10.8102126795

10.7169849754

10.8352381623

10.7208359184

10.7908848608

10.7523350838

10.8041975324

10.713744598

10.9077708465

10.779913012

10.8664900998

10.8195111358

11.1111037118

10.7969230683
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IF brasil
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Déficit Primário Observado

Déficit Primário Ajustado
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IF méxico

				receita		despesa		cambio		interest		inpc		divpib		div		pib				México Receita

		Jan-97		11.07		10.63		14.88		3.16		3.27		3.12		13.40		14.88				receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		Feb-97		10.87		10.68		14.91		2.99		3.24		3.07		13.37		14.91

		Mar-97		10.93		10.71		14.90		3.08		3.20		3.10		13.40		14.90				México Despesa

		Apr-97		10.98		10.62		14.95		3.06		3.11		3.02		13.36		14.95				despesa = -5,68441 +11,66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib

		May-97		10.94		10.59		14.97		2.91		3.06		3.00		13.36		14.97

		Jun-97		11.02		11.01		14.96		3.00		3.01		3.06		13.42		14.96

		Jul-97		10.99		10.72		14.93		2.93		2.98		3.06		13.38		14.93

		Aug-97		10.93		10.67		14.91		2.94		2.95		3.09		13.39		14.91

		Sep-97		10.86		10.81		14.94		2.89		2.93		3.05		13.39		14.94

		Oct-97		11.04		10.72		15.00		2.89		2.90		3.05		13.44		15.00

		Nov-97		11.00		10.86		15.04		3.00		2.88		3.02		13.45		15.04

		Dec-97		11.45		11.65		15.08		2.94		2.75		2.99		13.46		15.08				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		11.14		10.87		15.09		2.89		2.73		3.03		13.51		15.08				10.8760581071		10.6904266538						Jan-98		11.14		10.88				Jan-98		10.87		10.69				Jan-98		-0.01		-0.19

		Feb-98		10.94		10.82		15.09		2.93		2.73		3.06		13.55		15.09				10.9093276491		10.6828592954						Feb-98		10.94		10.91				Feb-98		10.82		10.68				Feb-98		-0.09		-0.23

		Mar-98		11.04		10.99		15.11		2.99		2.73		3.03		13.54		15.11				10.8905281431		10.6928097048						Mar-98		11.04		10.89				Mar-98		10.99		10.69				Mar-98		0.10		-0.20

		Apr-98		11.09		10.75		15.12		2.95		2.71		3.00		13.52		15.12				10.9572832793		10.743665244						Apr-98		11.09		10.96				Apr-98		10.75		10.74				Apr-98		-0.21		-0.21

		May-98		10.97		10.79		15.12		2.89		2.71		3.04		13.56		15.13				10.9724559001		10.7321628053						May-98		10.97		10.97				May-98		10.79		10.73				May-98		-0.18		-0.24

		Jun-98		11.02		10.99		15.14		2.97		2.73		3.05		13.58		15.14				10.958684722		10.7577811713						Jun-98		11.02		10.96				Jun-98		10.99		10.76				Jun-98		0.03		-0.20

		Jul-98		11.11		10.93		15.15		3.00		2.74		3.03		13.58		15.15				10.9407513906		10.7353125002						Jul-98		11.11		10.94				Jul-98		10.93		10.74				Jul-98		-0.01		-0.21

		Aug-98		11.06		10.86		15.16		3.12		2.74		3.09		13.65		15.16				10.9089106859		10.7014256154						Aug-98		11.06		10.91				Aug-98		10.86		10.70				Aug-98		-0.05		-0.21

		Sep-98		11.08		11.09		15.14		3.71		2.77		3.16		13.70		15.14				10.9514100792		10.7377368022						Sep-98		11.08		10.95				Sep-98		11.09		10.74				Sep-98		0.14		-0.21

		Oct-98		11.15		10.95		15.15		3.55		2.81		3.19		13.74		15.15				11.0043656771		10.8048664508						Oct-98		11.15		11.00				Oct-98		10.95		10.80				Oct-98		-0.06		-0.20

		Nov-98		11.07		11.01		15.16		3.42		2.86		3.17		13.72		15.16				11.0368579046		10.8306886664						Nov-98		11.07		11.04				Nov-98		11.01		10.83				Nov-98		-0.02		-0.21

		Dec-98		11.31		11.63		15.25		3.48		2.92		3.11		13.76		15.25				11.0868971882		10.8809397612						Dec-98		11.31		11.09				Dec-98		11.63		10.88				Dec-98		0.55		-0.21

		Jan-99		11.27		11.05		15.26		3.46		2.95		3.10		13.76		15.26				11.091054216		10.9066003971						Jan-99		11.27		11.09				Jan-99		11.05		10.91				Jan-99		-0.04		-0.18

		Feb-99		11.07		10.93		15.27		3.35		2.92		3.09		13.76		15.27				11.0811120722		10.8999885053						Feb-99		11.07		11.08				Feb-99		10.93		10.90				Feb-99		-0.15		-0.18

		Mar-99		11.34		11.09		15.28		3.17		2.90		3.06		13.73		15.28				11.1089772896		10.9309798977						Mar-99		11.34		11.11				Mar-99		11.09		10.93				Mar-99		-0.02		-0.18

		Apr-99		11.37		10.91		15.31		2.98		2.90		3.00		13.70		15.30				11.1277681594		10.9440191634						Apr-99		11.37		11.13				Apr-99		10.91		10.94				Apr-99		-0.22		-0.18

		May-99		11.19		10.99		15.32		2.97		2.89		3.02		13.74		15.32				11.1168496617		10.9297886343						May-99		11.19		11.12				May-99		10.99		10.93				May-99		-0.12		-0.19

		Jun-99		11.22		11.08		15.33		3.00		2.86		3.02		13.74		15.33				11.1305609673		10.9607211247						Jun-99		11.22		11.13				Jun-99		11.08		10.96				Jun-99		-0.05		-0.17

		Jul-99		11.22		11.25		15.33		2.92		2.84		3.04		13.76		15.33				11.1454713626		10.9802798429						Jul-99		11.22		11.15				Jul-99		11.25		10.98				Jul-99		0.10		-0.17

		Aug-99		11.30		11.00		15.35		2.94		2.81		3.01		13.76		15.36				11.1331031097		10.9899848397						Aug-99		11.30		11.13				Aug-99		11.00		10.99				Aug-99		-0.14		-0.14

		Sep-99		11.24		11.12		15.33		2.93		2.76		3.06		13.78		15.33				11.0994642893		11.0305614493						Sep-99		11.24		11.10				Sep-99		11.12		11.03				Sep-99		0.02		-0.07

		Oct-99		11.32		11.16		15.34		2.83		2.70		3.08		13.81		15.34				11.1094540225		11.0444028305						Oct-99		11.32		11.11				Oct-99		11.16		11.04				Oct-99		0.05		-0.07

		Nov-99		11.32		11.18		15.36		2.82		2.63		3.05		13.80		15.36				11.1105167089		11.0144073884						Nov-99		11.32		11.11				Nov-99		11.18		11.01				Nov-99		0.07		-0.10

		Dec-99		11.50		11.82		15.43		2.77		2.51		3.00		13.82		15.43				11.2058259166		11.1081830649						Dec-99		11.50		11.21				Dec-99		11.82		11.11				Dec-99		0.61		-0.10

		Jan-00		11.57		11.31		15.46		2.77		2.40		2.99		13.84		15.46				11.2221747786		11.1263827348						Jan-00		11.57		11.22				Jan-00		11.31		11.13				Jan-00		0.09		-0.10

		Feb-00		11.35		11.25		15.48		2.75		2.35		2.96		13.83		15.48				11.2270237768		11.1079796347						Feb-00		11.35		11.23				Feb-00		11.25		11.11				Feb-00		0.02		-0.12

		Mar-00		11.56		11.20		15.48		2.62		2.31		2.93		13.81		15.48				11.2483464257		11.1117477495						Mar-00		11.56		11.25				Mar-00		11.20		11.11				Mar-00		-0.05		-0.14

		Apr-00		11.48		11.17		15.49		2.57		2.28		2.93		13.82		15.49				11.2894840423		11.1255457242						Apr-00		11.48		11.29				Apr-00		11.17		11.13				Apr-00		-0.12		-0.16

		May-00		11.39		11.25		15.51		2.66		2.25		2.93		13.84		15.51				11.2925819846		11.1278735115						May-00		11.39		11.29				May-00		11.25		11.13				May-00		-0.04		-0.16

		Jun-00		11.42		11.33		15.51		2.77		2.24		2.98		13.88		15.51				11.3014444641		11.1453343954						Jun-00		11.42		11.30				Jun-00		11.33		11.15				Jun-00		0.03		-0.16

		Jul-00		11.61		11.43		15.54		2.62		2.21		2.87		13.81		15.54				11.3124015766		11.1657944657						Jul-00		11.61		11.31				Jul-00		11.43		11.17				Jul-00		0.12		-0.15

		Aug-00		11.50		11.23		15.56		2.72		2.21		2.85		13.81		15.56				11.3256425716		11.1632203489						Aug-00		11.50		11.33				Aug-00		11.23		11.16				Aug-00		-0.09		-0.16

		Sep-00		11.45		11.35		15.51		2.73		2.18		2.94		13.85		15.51				11.2967893114		11.1577085569						Sep-00		11.45		11.30				Sep-00		11.35		11.16				Sep-00		0.05		-0.14

		Oct-00		11.64		11.40		15.53		2.78		2.19		2.96		13.89		15.53				11.3147877391		11.1855132749						Oct-00		11.64		11.31				Oct-00		11.40		11.19				Oct-00		0.09		-0.13

		Nov-00		11.51		11.37		15.55		2.87		2.18		2.96		13.91		15.55				11.3312423552		11.1819276718						Nov-00		11.51		11.33				Nov-00		11.37		11.18				Nov-00		0.04		-0.15

		Dec-00		11.50		11.95		15.57		2.87		2.19		3.02		13.98		15.57				11.4090032314		11.2593051657						Dec-00		11.50		11.41				Dec-00		11.95		11.26				Dec-00		0.54		-0.15

		Jan-01		11.75		11.40		15.59		2.87		2.09		2.94		13.92		15.59				11.4423856862		11.3064942166						Jan-01		11.75		11.44				Jan-01		11.40		11.31				Jan-01		-0.04		-0.14

		Feb-01		11.42		11.28		15.60		2.82		1.96		2.93		13.93		15.60				11.4598468463		11.3025175469						Feb-01		11.42		11.46				Feb-01		11.28		11.30				Feb-01		-0.18		-0.16

		Mar-01		11.53		11.33		15.58		2.77		1.97		2.97		13.94		15.58				11.4770064978		11.3085899492						Mar-01		11.53		11.48				Mar-01		11.33		11.31				Mar-01		-0.14		-0.17

		Apr-01		11.62		11.26		15.59		2.70		1.96		2.93		13.92		15.59				11.4930394226		11.3284113882						Apr-01		11.62		11.49				Apr-01		11.26		11.33				Apr-01		-0.23		-0.16

		May-01		11.46		11.32		15.59		2.50		1.94		2.92		13.90		15.59				11.49599445		11.3313126942						May-01		11.46		11.50				May-01		11.32		11.33				May-01		-0.18		-0.16

		Jun-01		11.56		11.57		15.57		2.24		1.88		2.94		13.91		15.57				11.492796001		11.360285165						Jun-01		11.56		11.49				Jun-01		11.57		11.36				Jun-01		0.07		-0.13

		Jul-01		11.58		11.52		15.57		2.24		1.77		2.96		13.92		15.57				11.5484159957		11.3768607018						Jul-01		11.58		11.55				Jul-01		11.52		11.38				Jul-01		-0.03		-0.17

		Aug-01		11.67		11.35		15.58		2.00		1.78		2.96		13.94		15.59				11.5560237699		11.3736001591						Aug-01		11.67		11.56				Aug-01		11.35		11.37				Aug-01		-0.20		-0.18

		Sep-01		11.58		11.50		15.55		2.15		1.81		3.01		13.95		15.55				11.4972345719		11.3504891287						Sep-01		11.58		11.50				Sep-01		11.50		11.35				Sep-01		-0.00		-0.15

		Oct-01		11.64		11.47		15.55		2.08		1.77		3.01		13.96		15.55				11.5215270175		11.396123929						Oct-01		11.64		11.52				Oct-01		11.47		11.40				Oct-01		-0.05		-0.13

		Nov-01		11.48		11.38		15.55		1.99		1.68		3.01		13.95		15.55				11.5241164769		11.3961926922						Nov-01		11.48		11.52				Nov-01		11.38		11.40				Nov-01		-0.15		-0.13

		Dec-01		11.51		11.84		15.60		1.85		1.48		2.99		13.99		15.60				11.5402708775		11.4424985205						Dec-01		11.51		11.54				Dec-01		11.84		11.44				Dec-01		0.30		-0.10

		Jan-02		11.72		11.51		15.60		1.94		1.57		3.01		14.00		15.60				11.5760720657		11.4616119817						Jan-02		11.72		11.58				Jan-02		11.51		11.46				Jan-02		-0.06		-0.11

		Feb-02		11.41		11.36		15.60		2.08		1.57		3.03		14.02		15.60				11.5760014902		11.4509210437						Feb-02		11.41		11.58				Feb-02		11.36		11.45				Feb-02		-0.21		-0.13

		Mar-02		11.51		11.40		15.59		2.01		1.54		3.04		14.02		15.59				11.5573998508		11.444151919						Mar-02		11.51		11.56				Mar-02		11.40		11.44				Mar-02		-0.16		-0.11

		Apr-02		11.71		11.39		15.60		1.69		1.55		3.06		14.05		15.60				11.5799717603		11.4569112616						Apr-02		11.71		11.58				Apr-02		11.39		11.46				Apr-02		-0.19		-0.12

		May-02		11.61		11.36		15.61		1.94		1.54		3.06		14.06		15.61				11.5764984385		11.4191179159						May-02		11.61		11.58				May-02		11.36		11.42				May-02		-0.22		-0.16

		Jun-02		11.74		11.55		15.66		1.98		1.60		3.02		14.07		15.66				11.5707273716		11.4117813622						Jun-02		11.74		11.57				Jun-02		11.55		11.41				Jun-02		-0.02		-0.16

		Jul-02		11.66		11.71		15.67		1.93		1.71		3.03		14.09		15.66				11.5725775419		11.429699929						Jul-02		11.66		11.57				Jul-02		11.71		11.43				Jul-02		0.14		-0.14

		Aug-02		11.62		11.37		15.66		1.87		1.67		3.03		14.09		15.66				11.5809875866		11.410365394						Aug-02		11.62		11.58				Aug-02		11.37		11.41				Aug-02		-0.21		-0.17

		Sep-02		11.70		11.45		15.63		1.95		1.60		3.09		14.12		15.63				11.5409820392		11.4004187598						Sep-02		11.70		11.54				Sep-02		11.45		11.40				Sep-02		-0.09		-0.14

		Oct-02		11.64		11.59		15.64		2.00		1.60		3.06		14.09		15.63				11.545823128		11.4110331713						Oct-02		11.64		11.55				Oct-02		11.59		11.41				Oct-02		0.05		-0.13

		Nov-02		11.61		11.50		15.65		1.96		1.68		3.07		14.11		15.65				11.5398429171		11.3869290363						Nov-02		11.61		11.54				Nov-02		11.50		11.39				Nov-02		-0.04		-0.15

		Dec-02		11.89		12.29		15.71		1.97		1.74		3.07		14.18		15.71				11.6049799135		11.4589856473						Dec-02		11.89		11.60				Dec-02		12.29		11.46				Dec-02		0.69		-0.15

		Jan-03		11.89		11.60		15.73		2.10		1.64		3.05		14.18		15.73				11.5998300949		11.4698455118						Jan-03		11.89		11.60				Jan-03		11.60		11.47				Jan-03		-0.00		-0.13

		Feb-03		11.72		11.57		15.75		2.19		1.71		3.02		14.17		15.75				11.584347217		11.4610959548						Feb-03		11.72		11.58				Feb-03		11.57		11.46				Feb-03		-0.02		-0.12

		Mar-03		11.81		11.54		15.80		2.19		1.73		2.96		14.16		15.80				11.5815897219		11.4625007133						Mar-03		11.81		11.58				Mar-03		11.54		11.46				Mar-03		-0.04		-0.12

		Apr-03		11.89		11.50		15.82		2.02		1.66		2.89		14.10		15.82				11.5961329229		11.4670895615						Apr-03		11.89		11.60				Apr-03		11.50		11.47				Apr-03		-0.09		-0.13

		May-03		11.74		11.62		15.83		1.62		1.55		2.90		14.12		15.83				11.5930675241		11.4733062442						May-03		11.74		11.59				May-03		11.62		11.47				May-03		0.02		-0.12

		Jun-03		11.79		11.68		15.82		1.64		1.45		2.92		14.13		15.82				11.6457384929		11.5243396761						Jun-03		11.79		11.65				Jun-03		11.68		11.52				Jun-03		0.04		-0.12

		Jul-03		11.78		11.80		15.83		1.48		1.42		2.95		14.17		15.83				11.653567478		11.5335589488						Jul-03		11.78		11.65				Jul-03		11.80		11.53				Jul-03		0.14		-0.12

		Aug-03		11.75		11.53		15.84		1.45		1.40		2.95		14.19		15.84				11.6428975187		11.5073516961						Aug-03		11.75		11.64				Aug-03		11.53		11.51				Aug-03		-0.12		-0.14

		Sep-03		11.78		11.63		15.84		1.47		1.40		2.94		14.18		15.84				11.6123791789		11.512388171						Sep-03		11.78		11.61				Sep-03		11.63		11.51				Sep-03		0.02		-0.10

		Oct-03		11.75		11.66		15.85		1.64		1.38		2.95		14.19		15.85				11.6211350893		11.5201748912						Oct-03		11.75		11.62				Oct-03		11.66		11.52				Oct-03		0.04		-0.10

		Nov-03		11.80		11.68		15.86		1.61		1.38		2.97		14.22		15.86				11.6190247612		11.5042487218						Nov-03		11.80		11.62				Nov-03		11.68		11.50				Nov-03		0.06		-0.11

		Dec-03		11.89		12.35		15.89		1.81		1.38		2.99		14.28		15.89				11.6844592644		11.5832862918						Dec-03		11.89		11.68				Dec-03		12.35		11.58				Dec-03		0.67		-0.10

		Jan-04		12.03		11.67		15.90		1.63		1.44		2.99		14.29		15.90				11.705398419		11.6217919004						Jan-04		12.03		11.71				Jan-04		11.67		11.62				Jan-04		-0.03		-0.08

		Feb-04		11.70		11.54		15.90		1.73		1.51		2.99		14.29		15.90				11.7206718093		11.6172669743						Feb-04		11.70		11.72				Feb-04		11.54		11.62				Feb-04		-0.18		-0.10

		Mar-04		11.95		11.74		15.90		1.86		1.44		2.99		14.29		15.90				11.7779572264		11.6638930357						Mar-04		11.95		11.78				Mar-04		11.74		11.66				Mar-04		-0.03		-0.11

		Apr-04		11.98		11.66		15.91		1.79		1.44		2.99		14.29		15.91				11.8140086663		11.6700733767						Apr-04		11.98		11.81				Apr-04		11.66		11.67				Apr-04		-0.16		-0.14

		May-04		11.76		11.62		15.91		1.86		1.46		2.96		14.26		15.91				11.8215406183		11.6485832405						May-04		11.76		11.82				May-04		11.62		11.65				May-04		-0.21		-0.17

		Jun-04		11.90		11.96		15.96		1.85		1.47		2.95		14.30		15.96				11.8211543742		11.6650420338						Jun-04		11.90		11.82				Jun-04		11.96		11.67				Jun-04		0.14		-0.16

		Jul-04		11.84		11.64		15.96		1.90		1.50		2.94		14.30		15.96				11.8327256353		11.6857902459						Jul-04		11.84		11.83				Jul-04		11.64		11.69				Jul-04		-0.19		-0.15

		Aug-04		11.92		11.61		15.97		1.95		1.57		2.91		14.28		15.98				11.833150339		11.6764497542						Aug-04		11.92		11.83				Aug-04		11.61		11.68				Aug-04		-0.22		-0.16

		Sep-04		11.85		11.71		15.98		1.99		1.62		2.90		14.27		15.98				11.8345682556		11.6817431154						Sep-04		11.85		11.83				Sep-04		11.71		11.68				Sep-04		-0.13		-0.15

		Oct-04		11.82		11.80		15.98		2.04		1.69		2.93		14.31		15.98				11.843011524		11.7122277654						Oct-04		11.82		11.84				Oct-04		11.80		11.71				Oct-04		-0.04		-0.13

		Nov-04		11.88		11.80		15.99		2.08		1.69		2.90		14.28		15.99				11.844466775		11.7093736131						Nov-04		11.88		11.84				Nov-04		11.80		11.71				Nov-04		-0.04		-0.14

		Dec-04		12.12		12.41		16.02		2.15		1.65		2.89		14.30		16.02				11.864733309		11.7649783927						Dec-04		12.12		11.86				Dec-04		12.41		11.76				Dec-04		0.54		-0.10

		Jan-05		12.02		11.86		16.02		2.17		1.51		2.90		14.31		16.02				11.883831465		11.7755196725						Jan-05		12.02		11.88				Jan-05		11.86		11.78				Jan-05		-0.02		-0.11

		Feb-05		11.80		11.67		16.02		2.21		1.45		2.91		14.33		16.02				11.8704692947		11.7545290978						Feb-05		11.80		11.87				Feb-05		11.67		11.75				Feb-05		-0.20		-0.12

		Mar-05		12.02		11.73		15.98		2.23		1.48		2.91		14.29		15.98				11.8754660014		11.778812908						Mar-05		12.02		11.88				Mar-05		11.73		11.78				Mar-05		-0.14		-0.10

		Apr-05		12.03		11.76		15.99		2.25		1.53		2.88		14.27		15.99				11.8902524727		11.7939022857						Apr-05		12.03		11.89				Apr-05		11.76		11.79				Apr-05		-0.13		-0.10

		May-05		11.92		11.70		16.00		2.28		1.53		2.85		14.25		16.00				11.8871375325		11.7707106097						May-05		11.92		11.89				May-05		11.70		11.77				May-05		-0.19		-0.12

		Jun-05		12.00		12.01		16.03		2.28		1.47		2.84		14.27		16.03				11.9312250741		11.8230129206						Jun-05		12.00		11.93				Jun-05		12.01		11.82				Jun-05		0.08		-0.11

		Jul-05		11.96		11.64		16.04		2.28		1.50		2.80		14.24		16.04				11.9397957783		11.8386883904						Jul-05		11.96		11.94				Jul-05		11.64		11.84				Jul-05		-0.30		-0.10

		Aug-05		11.96		11.70		16.04		2.27		1.37		2.81		14.25		16.05				11.9469793729		11.8231703902						Aug-05		11.96		11.95				Aug-05		11.70		11.82				Aug-05		-0.25		-0.12

		Sep-05		12.00		11.77		16.05		2.24		1.26		2.80		14.25		16.05				11.9525283447		11.8325053007						Sep-05		12.00		11.95				Sep-05		11.77		11.83				Sep-05		-0.18		-0.12

		Oct-05		11.96		11.84		16.06		2.22		1.12		2.80		14.25		16.06				11.9546040721		11.8531242287						Oct-05		11.96		11.95				Oct-05		11.84		11.85				Oct-05		-0.12		-0.10

		Nov-05		12.04		11.97		16.07		2.19		1.07		2.78		14.24		16.07				11.9556653973		11.833617569						Nov-05		12.04		11.96				Nov-05		11.97		11.83				Nov-05		0.01		-0.12

		Dec-05		12.22		12.58		16.09		2.13		1.20		2.79		14.27		16.09				11.9894222076		11.8806297358						Dec-05		12.22		11.99				Dec-05		12.58		11.88				Dec-05		0.59		-0.11

		Jan-06		12.18		11.97		16.10		2.11		1.37		2.80		14.30		16.10				11.9933200583		11.9015768126						Jan-06		12.18		11.99				Jan-06		11.97		11.90				Jan-06		-0.02		-0.09

		Feb-06		12.08		11.93		16.12		2.05		1.32		2.77		14.29		16.12				11.9892530535		11.8964389569						Feb-06		12.08		11.99				Feb-06		11.93		11.90				Feb-06		-0.06		-0.09

		Mar-06		12.17		11.90		16.10		2.01		1.23		2.85		14.34		16.10				11.954504298		11.8641721454						Mar-06		12.17		11.95				Mar-06		11.90		11.86				Mar-06		-0.05		-0.09

		Apr-06		12.16		11.81		16.11		1.97		1.16		2.82		14.32		16.11				11.9666748259		11.8715608884						Apr-06		12.16		11.97				Apr-06		11.81		11.87				Apr-06		-0.15		-0.10

		May-06		12.11		11.88		16.12		1.95		1.10		2.81		14.32		16.12				11.9739192759		11.8580922957						May-06		12.11		11.97				May-06		11.88		11.86				May-06		-0.09		-0.12

		Jun-06		12.13		12.05		16.16		1.95		1.16		2.77		14.32		16.16				12.0118399902		11.9038075255						Jun-06		12.13		12.01				Jun-06		12.05		11.90				Jun-06		0.04		-0.11

		Jul-06		12.17		12.08		16.17		1.95		1.12		2.76		14.32		16.17				12.03001488		11.9146912495						Jul-06		12.17		12.03				Jul-06		12.08		11.91				Jul-06		0.05		-0.12

		Aug-06		12.09		11.75		16.18		1.95		1.24		2.74		14.32		16.19				12.0253713738		11.9061245502						Aug-06		12.09		12.03				Aug-06		11.75		11.91				Aug-06		-0.27		-0.12

		Sep-06		12.08		11.86		16.17		1.95		1.41		2.75		14.31		16.17				12.0361301775		11.9243206836						Sep-06		12.08		12.04				Sep-06		11.86		11.92				Sep-06		-0.18		-0.11

		Oct-06		12.11		11.92		16.18		1.95		1.46		2.72		14.30		16.18				12.0539595994		11.9534686055						Oct-06		12.11		12.05				Oct-06		11.92		11.95				Oct-06		-0.13		-0.10

		Nov-06		12.12		11.97		16.18		1.95		1.41		2.74		14.32		16.19				12.0628281121		11.9423380179						Nov-06		12.12		12.06				Nov-06		11.97		11.94				Nov-06		-0.09		-0.12

		Dec-06		12.34		12.75		16.19		1.96		1.40		2.76		14.34		16.19				12.0775484839		11.9594499539						Dec-06		12.34		12.08				Dec-06		12.75		11.96				Dec-06		0.67		-0.12

		Jan-07		12.37		11.96		16.20		1.95		1.38		2.77		14.37		16.20				12.0908670052		11.9755520827						Jan-07		12.37		12.09				Jan-07		11.96		11.98				Jan-07		-0.13		-0.12

		Feb-07		12.08		11.84		16.20		1.95		1.41		2.77		14.37		16.20				12.1082026178		11.9717447521						Feb-07		12.08		12.11				Feb-07		11.84		11.97				Feb-07		-0.27		-0.14

		Mar-07		12.21		12.01		16.17		1.95		1.44		2.80		14.37		16.17				12.0763070868		11.9755226581						Mar-07		12.21		12.08				Mar-07		12.01		11.98				Mar-07		-0.07		-0.10

		Apr-07		12.29		12.01		16.18		1.95		1.38		2.77		14.35		16.18				12.0981443883		11.9931724628						Apr-07		12.29		12.10				Apr-07		12.01		11.99				Apr-07		-0.09		-0.10

		May-07		12.07		11.95		16.18		1.99		1.37		2.77		14.35		16.18				12.1076728609		11.9867363565						May-07		12.07		12.11				May-07		11.95		11.99				May-07		-0.15		-0.12

		Jun-07		12.15		12.10		16.22		1.99		1.38		2.74		14.35		16.22				12.1481165362		12.0218695706						Jun-07		12.15		12.15				Jun-07		12.10		12.02				Jun-07		-0.05		-0.13

		Jul-07		12.20		12.06		16.22		1.99		1.42		2.74		14.35		16.22				12.1714019131		12.0502283488						Jul-07		12.20		12.17				Jul-07		12.06		12.05				Jul-07		-0.11		-0.12

		Aug-07		12.22		12.12		16.23		1.99		1.39		2.73		14.36		16.23				12.1726337605		12.0290453392						Aug-07		12.22		12.17				Aug-07		12.12		12.03				Aug-07		-0.06		-0.14

		Sep-07		12.09		11.92		16.24		1.98		1.33		2.72		14.35		16.24				12.1564889108		12.012034991						Sep-07		12.09		12.16				Sep-07		11.92		12.01				Sep-07		-0.24		-0.14

		Oct-07		12.37		12.09		16.26		1.98		1.32		2.69		14.35		16.26				12.1754162918		12.025207018						Oct-07		12.37		12.18				Oct-07		12.09		12.03				Oct-07		-0.08		-0.15

		Nov-07		12.19		12.10		16.27		2.02		1.37		2.68		14.34		16.27				12.169822756		12.019328151						Nov-07		12.19		12.17				Nov-07		12.10		12.02				Nov-07		-0.07		-0.15

		Dec-07		12.54		12.95		16.29		2.02		1.32		2.66		14.34		16.29				12.1712860651		12.0357315709						Dec-07		12.54		12.17				Dec-07		12.95		12.04				Dec-07		0.78		-0.14
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				receita		despesa

		Jan-97		9.42		9.49

		Feb-97		9.36		9.30

		Mar-97		9.48		9.34

		Apr-97		9.50		9.37

		May-97		9.43		9.41

		Jun-97		9.38		9.36

		Jul-97		9.49		9.49

		Aug-97		9.50		9.37

		Sep-97		9.46		9.51

		Oct-97		9.51		9.57

		Nov-97		9.47		9.45

		Dec-97		9.82		9.90		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO				Impulso Fiscal		DDPO

		Jan-98		9.64		9.60		9.47		9.45		-0.10		-9.74				-0.11		-11.33				Jan-98		-0.10		-0.11

		Feb-98		9.49		9.46		9.35		9.33		0.04		3.77				0.04		3.54				Feb-98		0.04		0.04

		Mar-98		9.79		9.64		9.33		9.30		0.11		11.05				-0.01		-0.63				Mar-98		0.11		-0.01

		Apr-98		9.66		9.53		9.42		9.39		0.10		9.78				0.00		0.22				Apr-98		0.10		0.00

		May-98		9.51		9.51		9.50		9.47		-0.01		-0.57				0.02		2.44				May-98		-0.01		0.02

		Jun-98		9.43		9.57		9.55		9.52		-0.01		-1.33				0.15		14.98				Jun-98		-0.01		0.15

		Jul-98		9.53		9.53		9.55		9.52		-0.04		-3.91				-0.01		-0.52				Jul-98		-0.04		-0.01

		Aug-98		9.91		9.59		9.54		9.51		0.09		9.42				-0.19		-19.36				Aug-98		0.09		-0.19

		Sep-98		9.51		9.56		9.53		9.49		-0.09		-9.16				0.00		0.03				Sep-98		-0.09		0.00

		Oct-98		9.48		9.58		9.62		9.59		-0.09		-9.34				0.05		4.53				Oct-98		-0.09		0.05

		Nov-98		9.59		9.66		9.60		9.59		0.01		1.47				0.10		9.69				Nov-98		0.01		0.10

		Dec-98		9.92		9.82		9.57		9.55		-0.09		-9.25		-7.81		-0.17		-16.81		-13.21		Dec-98		-0.09		-0.17

		Jan-99		9.62		9.56		9.53		9.50		0.01		1.50				-0.01		-1.18				Jan-99		0.01		-0.01

		Feb-99		9.69		9.58		9.46		9.43		-0.01		-0.59				-0.08		-7.67				Feb-99		-0.01		-0.08

		Mar-99		9.89		9.63		9.52		9.48		0.11		10.70				-0.11		-11.41				Mar-99		0.11		-0.11

		Apr-99		9.69		9.53		9.57		9.53		0.08		8.12				-0.04		-4.29				Apr-99		0.08		-0.04

		May-99		9.58		9.63		9.64		9.59		-0.05		-4.74				0.04		4.24				May-99		-0.05		0.04

		Jun-99		9.78		9.54		9.67		9.62		-0.19		-18.63				-0.38		-37.73				Jun-99		-0.19		-0.38

		Jul-99		9.79		9.67		9.67		9.61		-0.05		-5.41				-0.13		-12.60				Jul-99		-0.05		-0.13

		Aug-99		9.78		9.62		9.66		9.60		0.26		26.02				0.16		16.09				Aug-99		0.26		0.16

		Sep-99		9.80		9.59		9.63		9.58		-0.10		-10.03				-0.27		-26.92				Sep-99		-0.10		-0.27

		Oct-99		9.71		9.68		9.68		9.64		-0.14		-14.42				-0.13		-13.33				Oct-99		-0.14		-0.13

		Nov-99		9.75		9.70		9.70		9.65		-0.12		-12.14				-0.12		-12.00				Nov-99		-0.12		-0.12

		Dec-99		10.04		10.12		9.68		9.62		0.03		3.40		-16.23		0.18		17.52		-89.30		Dec-99		0.03		0.18

		Jan-00		9.81		9.73		9.67		9.58		-0.04		-3.84				-0.03		-3.23				Jan-00		-0.04		-0.03

		Feb-00		9.74		9.65		9.65		9.55		-0.00		-0.05				0.01		1.20				Feb-00		-0.00		0.01

		Mar-00		9.91		9.68		9.72		9.63		0.17		17.13				0.04		3.60				Mar-00		0.17		0.04

		Apr-00		9.85		9.62		9.73		9.65		0.09		8.81				-0.06		-6.42				Apr-00		0.09		-0.06

		May-00		9.86		9.70		9.77		9.68		-0.13		-13.43				-0.21		-20.67				May-00		-0.13		-0.21

		Jun-00		9.81		9.71		9.82		9.72		0.14		14.29				0.15		14.87				Jun-00		0.14		0.15

		Jul-00		9.83		9.81		9.78		9.67		0.03		2.74				0.11		10.89				Jul-00		0.03		0.11

		Aug-00		9.94		9.77		9.78		9.67		0.06		5.77				-0.01		-0.99				Aug-00		0.06		-0.01

		Sep-00		9.84		9.75		9.74		9.63		0.11		11.11				0.13		12.73				Sep-00		0.11		0.13

		Oct-00		9.90		9.84		9.82		9.71		-0.07		-7.25				-0.02		-2.18				Oct-00		-0.07		-0.02

		Nov-00		9.90		9.84		9.87		9.77		-0.05		-4.94				-0.02		-1.97				Nov-00		-0.05		-0.02

		Dec-00		10.14		10.22		9.87		9.78		-0.17		-17.22		13.12		-0.01		-0.67		7.17		Dec-00		-0.17		-0.01

		Jan-01		10.02		9.90		9.78		9.69		-0.01		-0.78				-0.04		-3.60				Jan-01		-0.01		-0.04

		Feb-01		9.82		9.78		9.76		9.66		-0.00		-0.32				0.06		5.91				Feb-01		-0.00		0.06

		Mar-01		9.98		9.79		9.75		9.66		0.13		12.88				0.04		4.10				Mar-01		0.13		0.04

		Apr-01		10.10		9.80		9.78		9.68		0.14		13.56				-0.08		-7.70				Apr-01		0.14		-0.08

		May-01		10.06		9.89		9.89		9.79		0.07		6.56				0.00		0.01				May-01		0.07		0.00

		Jun-01		9.94		9.86		9.94		9.85		0.00		0.04				0.02		1.63				Jun-01		0.00		0.02

		Jul-01		9.99		9.94		9.92		9.82		-0.08		-7.55				-0.04		-3.66				Jul-01		-0.08		-0.04

		Aug-01		10.02		9.91		9.92		9.83		0.08		7.85				0.06		5.97				Aug-01		0.08		0.06

		Sep-01		9.96		9.88		9.86		9.76		-0.01		-0.93				0.01		1.20				Sep-01		-0.01		0.01

		Oct-01		10.06		9.95		9.96		9.86		-0.05		-4.68				-0.05		-5.45				Oct-01		-0.05		-0.05

		Nov-01		10.00		9.97		9.98		9.88		-0.04		-3.76				0.03		3.03				Nov-01		-0.04		0.03

		Dec-01		10.26		10.42		9.98		9.87		-0.18		-18.15		4.71		0.08		8.09		9.53		Dec-01		-0.18		0.08

		Jan-02		10.28		10.05		9.93		9.82		0.01		1.10				-0.11		-11.21				Jan-02		0.01		-0.11

		Feb-02		10.08		9.97		9.91		9.80		-0.08		-8.11				-0.08		-8.04				Feb-02		-0.08		-0.08

		Mar-02		10.06		9.97		9.97		9.86		0.07		6.80				0.09		9.21				Mar-02		0.07		0.09

		Apr-02		10.19		9.95		9.99		9.87		0.19		19.26				0.07		6.76				Apr-02		0.19		0.07

		May-02		10.12		10.04		10.04		9.92		0.04		4.40				0.09		8.60				May-02		0.04		0.09

		Jun-02		10.01		9.92		9.97		9.85		-0.04		-4.36				-0.01		-0.51				Jun-02		-0.04		-0.01

		Jul-02		10.20		10.13		10.02		9.89		-0.07		-6.73				-0.02		-1.77				Jul-02		-0.07		-0.02

		Aug-02		10.09		10.03		10.04		9.91		-0.01		-1.35				0.06		5.57				Aug-02		-0.01		0.06

		Sep-02		10.27		10.00		9.99		9.85		-0.06		-5.79				-0.20		-19.84				Sep-02		-0.06		-0.20

		Oct-02		10.30		10.17		10.08		9.95		-0.02		-2.45				-0.03		-2.88				Oct-02		-0.02		-0.03

		Nov-02		10.20		10.16		10.10		9.98		-0.08		-8.48				-0.00		-0.29				Nov-02		-0.08		-0.00

		Dec-02		10.43		10.52		10.07		9.96		-0.27		-27.08		-32.79		-0.07		-6.56		-20.95		Dec-02		-0.27		-0.07

		Jan-03		10.38		10.13		10.05		9.94		0.11		11.50				-0.02		-1.79				Jan-03		0.11		-0.02

		Feb-03		10.22		10.08		10.03		9.91		-0.01		-0.82				-0.03		-3.34				Feb-03		-0.01		-0.03

		Mar-03		10.17		10.00		10.09		9.98		-0.02		-2.45				-0.08		-7.87				Mar-03		-0.02		-0.08

		Apr-03		10.37		10.02		10.13		10.02		0.13		13.01				-0.12		-11.54				Apr-03		0.13		-0.12

		May-03		10.29		10.16		10.18		10.06		-0.04		-4.13				-0.06		-5.56				May-03		-0.04		-0.06

		Jun-03		10.12		10.10		10.19		10.06		-0.05		-4.57				0.06		5.64				Jun-03		-0.05		0.06

		Jul-03		10.29		10.19		10.21		10.07		-0.07		-6.56				-0.02		-2.25				Jul-03		-0.07		-0.02

		Aug-03		10.24		10.15		10.20		10.05		-0.09		-8.69				-0.04		-4.09				Aug-03		-0.09		-0.04

		Sep-03		10.24		10.10		10.18		10.03		0.12		12.09				0.13		13.26				Sep-03		0.12		0.13

		Oct-03		10.36		10.22		10.25		10.09		-0.02		-2.18				-0.01		-0.81				Oct-03		-0.02		-0.01

		Nov-03		10.30		10.22		10.27		10.13		-0.10		-10.29				-0.04		-4.12				Nov-03		-0.10		-0.04

		Dec-03		10.51		10.67		10.22		10.08		-0.23		-23.05		-26.13		0.06		6.25		-16.23		Dec-03		-0.23		0.06

		Jan-04		10.45		10.22		10.20		10.07		0.12		12.07				0.02		1.81				Jan-04		0.12		0.02

		Feb-04		10.35		10.21		10.19		10.05		0.01		1.27				0.00		0.18				Feb-04		0.01		0.00

		Mar-04		10.40		10.21		10.23		10.11		0.04		4.44				-0.02		-2.08				Mar-04		0.04		-0.02

		Apr-04		10.46		10.23		10.25		10.14		0.25		24.60				0.13		13.12				Apr-04		0.25		0.13

		May-04		10.40		10.28		10.30		10.20		0.03		2.75				0.01		1.33				May-04		0.03		0.01

		Jun-04		10.41		10.23		10.29		10.19		-0.08		-7.73				-0.16		-15.63				Jun-04		-0.08		-0.16

		Jul-04		10.46		10.35		10.31		10.20		-0.01		-1.08				-0.01		-1.14				Jul-04		-0.01		-0.01

		Aug-04		10.42		10.31		10.33		10.21		-0.02		-1.68				-0.01		-0.85				Aug-04		-0.02		-0.01

		Sep-04		10.44		10.30		10.36		10.24		0.03		2.85				0.00		0.15				Sep-04		0.03		0.00

		Oct-04		10.48		10.34		10.41		10.30		0.03		3.07				0.00		0.39				Oct-04		0.03		0.00

		Nov-04		10.41		10.36		10.42		10.30		-0.04		-4.15				0.03		3.05				Nov-04		-0.04		0.03

		Dec-04		10.77		10.82		10.43		10.31		-0.28		-28.05		8.36		-0.09		-9.38		-9.04		Dec-04		-0.28		-0.09

		Jan-05		10.63		10.40		10.41		10.28		0.10		10.24				0.00		0.40				Jan-05		0.10		0.00

		Feb-05		10.47		10.41		10.36		10.22		0.01		0.70				0.09		8.59				Feb-05		0.01		0.09

		Mar-05		10.55		10.36		10.45		10.31		0.06		5.55				0.01		0.55				Mar-05		0.06		0.01

		Apr-05		10.66		10.31		10.45		10.32		0.09		9.03				-0.12		-12.37				Apr-05		0.09		-0.12

		May-05		10.51		10.44		10.52		10.38		-0.02		-2.15				0.05		4.53				May-05		-0.02		0.05

		Jun-05		10.60		10.45		10.53		10.40		0.05		4.58				0.03		3.15				Jun-05		0.05		0.03

		Jul-05		10.60		10.48		10.48		10.35		-0.03		-2.60				-0.02		-1.55				Jul-05		-0.03		-0.02

		Aug-05		10.58		10.48		10.50		10.37		-0.02		-2.38				0.01		0.77				Aug-05		-0.02		0.01

		Sep-05		10.51		10.43		10.50		10.37		0.01		1.46				0.07		6.53				Sep-05		0.01		0.07

		Oct-05		10.63		10.48		10.54		10.42		0.02		1.79				-0.01		-0.75				Oct-05		0.02		-0.01

		Nov-05		10.59		10.56		10.56		10.44		-0.07		-6.67				0.02		1.99				Nov-05		-0.07		0.02

		Dec-05		10.93		11.00		10.56		10.45		-0.17		-17.18		2.37		0.01		1.18		13.02		Dec-05		-0.17		0.01

		Jan-06		10.73		10.63		10.52		10.41		0.12		11.59				0.14		13.75				Jan-06		0.12		0.14

		Feb-06		10.56		10.46		10.45		10.34		-0.05		-5.27				-0.04		-3.62				Feb-06		-0.05		-0.04

		Mar-06		10.63		10.44		10.53		10.42		0.07		7.37				-0.00		-0.49				Mar-06		0.07		-0.00

		Apr-06		10.80		10.44		10.55		10.45		0.25		24.77				-0.01		-0.62				Apr-06		0.25		-0.01

		May-06		10.65		10.58		10.59		10.49		-0.02		-2.14				0.00		0.45				May-06		-0.02		0.00

		Jun-06		10.70		10.55		10.61		10.52		0.06		5.72				0.01		0.74				Jun-06		0.06		0.01

		Jul-06		10.71		10.64		10.59		10.49		0.03		2.72				0.06		5.61				Jul-06		0.03		0.06

		Aug-06		10.72		10.57		10.63		10.53		0.00		0.32				-0.05		-4.96				Aug-06		0.00		-0.05

		Sep-06		10.71		10.70		10.62		10.52		-0.02		-1.66				0.07		6.71				Sep-06		-0.02		0.07

		Oct-06		10.75		10.59		10.65		10.57		0.06		5.90				-0.01		-1.48				Oct-06		0.06		-0.01

		Nov-06		10.66		10.67		10.69		10.60		-0.06		-5.66				0.04		3.91				Nov-06		-0.06		0.04

		Dec-06		10.96		11.05		10.69		10.59		-0.16		-16.41		27.27		0.02		2.47		22.45		Dec-06		-0.16		0.02

		Jan-07		10.86		10.60		10.62		10.53		-0.01		-0.52				-0.17		-16.58				Jan-07		-0.01		-0.17

		Feb-07		10.67		10.59		10.58		10.49		0.00		0.01				0.02		1.71				Feb-07		0.00		0.02

		Mar-07		10.77		10.68		10.65		10.55		0.10		9.64				0.10		10.38				Mar-07		0.10		0.10

		Apr-07		10.91		10.61		10.62		10.52		0.26		26.03				0.05		5.23				Apr-07		0.26		0.05

		May-07		10.78		10.69		10.71		10.61		-0.03		-2.77				-0.03		-2.57				May-07		-0.03		-0.03

		Jun-07		10.81		10.69		10.72		10.62		0.04		4.27				0.03		2.76				Jun-07		0.04		0.03

		Jul-07		10.84		10.73		10.72		10.62		-0.03		-3.24				-0.04		-3.95				Jul-07		-0.03		-0.04

		Aug-07		10.79		10.71		10.75		10.65		0.05		5.04				0.07		6.80				Aug-07		0.05		0.07

		Sep-07		10.80		10.80		10.71		10.61		-0.09		-9.27				0.01		0.62				Sep-07		-0.09		0.01

		Oct-07		10.91		10.71		10.78		10.68		0.06		6.23				-0.04		-3.85				Oct-07		0.06		-0.04

		Nov-07		10.87		10.78		10.82		10.72		-0.11		-11.04				-0.10		-9.95				Nov-07		-0.11		-0.10

		Dec-07		11.11		11.22		10.80		10.69		-0.20		-19.84		4.53		0.02		1.75		-7.65		Dec-07		-0.20		0.02
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				receita		despesa

		Jan-97		11.07		10.63

		Feb-97		10.87		10.68

		Mar-97		10.93		10.71

		Apr-97		10.98		10.62

		May-97		10.94		10.59

		Jun-97		11.02		11.01

		Jul-97		10.99		10.72

		Aug-97		10.93		10.67

		Sep-97		10.86		10.81

		Oct-97		11.04		10.72

		Nov-97		11.00		10.86

		Dec-97		11.45		11.65		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO				Impulso Fiscal		DDPO

		Jan-98		11.14		10.87		10.88		10.69		0.25		25.28				0.17		16.51				Jan-98		0.25		0.17

		Feb-98		10.94		10.82		10.91		10.68		-0.04		-3.75				0.07		6.92				Feb-98		-0.04		0.07

		Mar-98		11.04		10.99		10.89		10.69		0.02		1.76				0.16		16.28				Mar-98		0.02		0.16

		Apr-98		11.09		10.75		10.96		10.74		0.14		14.00				0.01		0.64				Apr-98		0.14		0.01

		May-98		10.97		10.79		10.97		10.73		0.11		10.76				0.17		16.66				May-98		0.11		0.17

		Jun-98		11.02		10.99		10.96		10.76		-0.19		-19.14				-0.02		-2.45				Jun-98		-0.19		-0.02

		Jul-98		11.11		10.93		10.94		10.74		0.06		6.10				0.09		8.69				Jul-98		0.06		0.09

		Aug-98		11.06		10.86		10.91		10.70		0.05		4.92				0.05		5.10				Aug-98		0.05		0.05

		Sep-98		11.08		11.09		10.95		10.74		-0.17		-16.84				0.06		5.56				Sep-98		-0.17		0.06

		Oct-98		11.15		10.95		11.00		10.80		0.12		11.89				0.12		12.08				Oct-98		0.12		0.12

		Nov-98		11.07		11.01		11.04		10.83		-0.06		-6.37				0.09		8.72				Nov-98		-0.06		0.09

		Dec-98		11.31		11.63		11.09		10.88		-0.40		-40.17		-11.54		0.13		13.04		107.76		Dec-98		-0.40		0.13

		Jan-99		11.27		11.05		11.09		10.91		0.09		8.89				0.06		5.96				Jan-99		0.09		0.06

		Feb-99		11.07		10.93		11.08		10.90		-0.06		-6.13				-0.02		-1.62				Feb-99		-0.06		-0.02

		Mar-99		11.34		11.09		11.11		10.93		-0.13		-12.54				-0.21		-20.56				Mar-99		-0.13		-0.21

		Apr-99		11.37		10.91		11.13		10.94		0.16		16.35				-0.12		-11.69				Apr-99		0.16		-0.12

		May-99		11.19		10.99		11.12		10.93		-0.01		-0.57				-0.02		-1.81				May-99		-0.01		-0.02

		Jun-99		11.22		11.08		11.13		10.96		-0.14		-13.58				-0.11		-10.96				Jun-99		-0.14		-0.11

		Jul-99		11.22		11.25		11.15		10.98		0.01		1.44				0.21		21.30				Jul-99		0.01		0.21

		Aug-99		11.30		11.00		11.13		10.99		0.06		6.25				-0.10		-10.10				Aug-99		0.06		-0.10

		Sep-99		11.24		11.12		11.10		11.03		-0.08		-7.92				-0.13		-13.04				Sep-99		-0.08		-0.13

		Oct-99		11.32		11.16		11.11		11.04		0.13		13.26				0.04		3.81				Oct-99		0.13		0.04

		Nov-99		11.32		11.18		11.11		11.01		-0.04		-4.08				-0.09		-8.88				Nov-99		-0.04		-0.09

		Dec-99		11.50		11.82		11.21		11.11		-0.42		-42.38		-41.03		-0.01		-0.82		-48.42		Dec-99		-0.42		-0.01

		Jan-00		11.57		11.31		11.22		11.13		0.12		11.80				-0.05		-4.77				Jan-00		0.12		-0.05

		Feb-00		11.35		11.25		11.23		11.11		0.02		1.70				0.03		3.47				Feb-00		0.02		0.03

		Mar-00		11.56		11.20		11.25		11.11		0.12		12.16				-0.10		-10.16				Mar-00		0.12		-0.10

		Apr-00		11.48		11.17		11.29		11.13		0.30		30.03				0.15		15.02				Apr-00		0.30		0.15

		May-00		11.39		11.25		11.29		11.13		0.03		3.48				0.06		6.06				May-00		0.03		0.06

		Jun-00		11.42		11.33		11.30		11.15		-0.01		-1.25				0.06		5.61				Jun-00		-0.01		0.06

		Jul-00		11.61		11.43		11.31		11.17		-0.18		-18.00				-0.21		-21.28				Jul-00		-0.18		-0.21

		Aug-00		11.50		11.23		11.33		11.16		0.14		14.42				0.04		3.56				Aug-00		0.14		0.04

		Sep-00		11.45		11.35		11.30		11.16		-0.02		-1.90				0.02		1.94				Sep-00		-0.02		0.02

		Oct-00		11.64		11.40		11.31		11.19		0.03		3.02				-0.08		-8.05				Oct-00		0.03		-0.08

		Nov-00		11.51		11.37		11.33		11.18		-0.01		-0.52				0.00		0.21				Nov-00		-0.01		0.00

		Dec-00		11.50		11.95		11.41		11.26		-0.47		-46.77		8.15		0.14		13.92		5.55		Dec-00		-0.47		0.14

		Jan-01		11.75		11.40		11.44		11.31		0.13		12.56				-0.09		-9.49				Jan-01		0.13		-0.09

		Feb-01		11.42		11.28		11.46		11.30		-0.06		-5.61				-0.03		-3.14				Feb-01		-0.06		-0.03

		Mar-01		11.53		11.33		11.48		11.31		0.19		19.13				0.17		16.57				Mar-01		0.19		0.17

		Apr-01		11.62		11.26		11.49		11.33		0.15		14.93				-0.05		-4.63				Apr-01		0.15		-0.05

		May-01		11.46		11.32		11.50		11.33		-0.03		-2.58				-0.00		-0.26				May-01		-0.03		-0.00

		Jun-01		11.56		11.57		11.49		11.36		-0.05		-4.51				0.09		8.82				Jun-01		-0.05		0.09

		Jul-01		11.58		11.52		11.55		11.38		0.01		0.79				0.12		11.99				Jul-01		0.01		0.12

		Aug-01		11.67		11.35		11.56		11.37		0.09		8.86				-0.04		-4.15				Aug-01		0.09		-0.04

		Sep-01		11.58		11.50		11.50		11.35		-0.05		-4.61				0.02		1.61				Sep-01		-0.05		0.02

		Oct-01		11.64		11.47		11.52		11.40		0.11		11.45				0.07		7.15				Oct-01		0.11		0.07

		Nov-01		11.48		11.38		11.52		11.40		0.01		1.41				0.04		3.88				Nov-01		0.01		0.04

		Dec-01		11.51		11.84		11.54		11.44		-0.56		-55.50		-3.66		-0.13		-12.65		15.70		Dec-01		-0.56		-0.13

		Jan-02		11.72		11.51		11.58		11.46		0.24		24.20				0.15		14.59				Jan-02		0.24		0.15

		Feb-02		11.41		11.36		11.58		11.45		0.01		0.76				0.08		8.09				Feb-02		0.01		0.08

		Mar-02		11.51		11.40		11.56		11.44		0.08		8.08				0.08		8.22				Mar-02		0.08		0.08

		Apr-02		11.71		11.39		11.58		11.46		0.24		23.72				0.04		4.13				Apr-02		0.24		0.04

		May-02		11.61		11.36		11.58		11.42		-0.02		-1.59				-0.11		-10.94				May-02		-0.02		-0.11

		Jun-02		11.74		11.55		11.57		11.41		-0.16		-15.97				-0.19		-18.94				Jun-02		-0.16		-0.19

		Jul-02		11.66		11.71		11.57		11.43		-0.08		-8.33				0.11		11.47				Jul-02		-0.08		0.11

		Aug-02		11.62		11.37		11.58		11.41		0.14		14.19				0.07		6.73				Aug-02		0.14		0.07

		Sep-02		11.70		11.45		11.54		11.40		-0.06		-5.60				-0.16		-15.88				Sep-02		-0.06		-0.16

		Oct-02		11.64		11.59		11.55		11.41		0.03		3.36				0.12		11.62				Oct-02		0.03		0.12

		Nov-02		11.61		11.50		11.54		11.39		-0.05		-4.97				-0.01		-0.83				Nov-02		-0.05		-0.01

		Dec-02		11.89		12.29		11.60		11.46		-0.48		-47.67		-9.83		0.08		7.70		25.96		Dec-02		-0.48		0.08

		Jan-03		11.89		11.60		11.60		11.47		0.08		8.05				-0.09		-8.51				Jan-03		0.08		-0.09

		Feb-03		11.72		11.57		11.58		11.46		-0.07		-7.15				-0.10		-10.05				Feb-03		-0.07		-0.10

		Mar-03		11.81		11.54		11.58		11.46		-0.01		-0.72				-0.16		-15.98				Mar-03		-0.01		-0.16

		Apr-03		11.89		11.50		11.60		11.47		0.19		19.00				-0.06		-6.46				Apr-03		0.19		-0.06

		May-03		11.74		11.62		11.59		11.47		0.13		13.11				0.13		13.09				May-03		0.13		0.13

		Jun-03		11.79		11.68		11.65		11.52		0.07		6.72				0.08		7.88				Jun-03		0.07		0.08

		Jul-03		11.78		11.80		11.65		11.53		-0.18		-17.52				-0.04		-3.63				Jul-03		-0.18		-0.04

		Aug-03		11.75		11.53		11.64		11.51		0.11		10.97				0.02		2.33				Aug-03		0.11		0.02

		Sep-03		11.78		11.63		11.61		11.51		0.14		14.34				0.10		9.58				Sep-03		0.14		0.10

		Oct-03		11.75		11.66		11.62		11.52		-0.05		-4.88				-0.04		-4.24				Oct-03		-0.05		-0.04

		Nov-03		11.80		11.68		11.62		11.50		-0.00		-0.32				-0.02		-1.70				Nov-03		-0.00		-0.02

		Dec-03		11.89		12.35		11.68		11.58		-0.51		-50.89		-9.29		0.06		5.88		-11.82		Dec-03		-0.51		0.06

		Jan-04		12.03		11.67		11.71		11.62		0.21		21.20				-0.06		-6.20				Jan-04		0.21		-0.06

		Feb-04		11.70		11.54		11.72		11.62		0.05		4.89				-0.01		-1.42				Feb-04		0.05		-0.01

		Mar-04		11.95		11.74		11.78		11.66		0.16		15.76				0.07		6.68				Mar-04		0.16		0.07

		Apr-04		11.98		11.66		11.81		11.67		0.24		23.97				0.06		5.85				Apr-04		0.24		0.06

		May-04		11.76		11.62		11.82		11.65		-0.05		-5.30				-0.03		-2.63				May-04		-0.05		-0.03

		Jun-04		11.90		11.96		11.82		11.67		-0.05		-4.63				0.17		17.05				Jun-04		-0.05		0.17

		Jul-04		11.84		11.64		11.83		11.69		-0.17		-16.58				-0.22		-21.74				Jul-04		-0.17		-0.22

		Aug-04		11.92		11.61		11.83		11.68		0.07		6.52				-0.08		-8.49				Aug-04		0.07		-0.08

		Sep-04		11.85		11.71		11.83		11.68		-0.01		-0.53				0.00		0.19				Sep-04		-0.01		0.00

		Oct-04		11.82		11.80		11.84		11.71		-0.04		-3.62				0.07		7.28				Oct-04		-0.04		0.07

		Nov-04		11.88		11.80		11.84		11.71		-0.01		-0.65				0.05		5.14				Nov-04		-0.01		0.05

		Dec-04		12.12		12.41		11.86		11.76		-0.57		-56.63		-15.59		-0.18		-17.57		-15.87		Dec-04		-0.57		-0.18

		Jan-05		12.02		11.86		11.88		11.78		0.25		24.92				0.20		19.97				Jan-05		0.25		0.20

		Feb-05		11.80		11.67		11.87		11.75		0.05		5.06				0.04		4.18				Feb-05		0.05		0.04

		Mar-05		12.02		11.73		11.88		11.78		0.11		10.82				-0.08		-8.31				Mar-05		0.11		-0.08

		Apr-05		12.03		11.76		11.89		11.79		0.23		22.88				0.05		4.91				Apr-05		0.23		0.05

		May-05		11.92		11.70		11.89		11.77		0.03		2.98				-0.08		-7.60				May-05		0.03		-0.08

		Jun-05		12.00		12.01		11.93		11.82		-0.17		-16.89				-0.04		-4.17				Jun-05		-0.17		-0.04

		Jul-05		11.96		11.64		11.94		11.84		0.10		9.75				-0.12		-11.64				Jul-05		0.10		-0.12

		Aug-05		11.96		11.70		11.95		11.82		0.18		18.30				0.05		4.99				Aug-05		0.18		0.05

		Sep-05		12.00		11.77		11.95		11.83		0.03		2.56				-0.08		-8.37				Sep-05		0.03		-0.08

		Oct-05		11.96		11.84		11.95		11.85		-0.08		-7.97				-0.10		-10.43				Oct-05		-0.08		-0.10

		Nov-05		12.04		11.97		11.96		11.83		-0.04		-4.48				0.01		0.98				Nov-05		-0.04		0.01

		Dec-05		12.22		12.58		11.99		11.88		-0.40		-39.96		27.98		0.07		7.41		-8.10		Dec-05		-0.40		0.07

		Jan-06		12.18		11.97		11.99		11.90		0.07		6.61				-0.05		-4.98				Jan-06		0.07		-0.05

		Feb-06		12.08		11.93		11.99		11.90		0.03		3.20				-0.02		-2.47				Feb-06		0.03		-0.02

		Mar-06		12.17		11.90		11.95		11.86		0.20		19.76				0.02		1.64				Mar-06		0.20		0.02

		Apr-06		12.16		11.81		11.97		11.87		0.18		18.10				-0.07		-7.09				Apr-06		0.18		-0.07

		May-06		12.11		11.88		11.97		11.86		0.11		10.65				-0.00		-0.23				May-06		0.11		-0.00

		Jun-06		12.13		12.05		12.01		11.90		-0.13		-12.70				-0.09		-9.21				Jun-06		-0.13		-0.09

		Jul-06		12.17		12.08		12.03		11.91		0.20		19.97				0.22		22.16				Jul-06		0.20		0.22

		Aug-06		12.09		11.75		12.03		11.91		0.14		13.77				-0.09		-8.58				Aug-06		0.14		-0.09

		Sep-06		12.08		11.86		12.04		11.92		0.12		11.75				0.01		1.05				Sep-06		0.12		0.01

		Oct-06		12.11		11.92		12.05		11.95		0.03		2.56				-0.07		-6.67				Oct-06		0.03		-0.07

		Nov-06		12.12		11.97		12.06		11.94		-0.05		-5.30				-0.08		-8.08				Nov-06		-0.05		-0.08

		Dec-06		12.34		12.75		12.08		11.96		-0.48		-48.30		40.06		0.04		4.32		-18.13		Dec-06		-0.48		0.04

		Jan-07		12.37		11.96		12.09		11.98		0.09		9.23				-0.20		-19.88				Jan-07		0.09		-0.20

		Feb-07		12.08		11.84		12.11		11.97		0.01		1.30				-0.09		-8.87				Feb-07		0.01		-0.09

		Mar-07		12.21		12.01		12.08		11.98		0.17		17.08				0.07		7.21				Mar-07		0.17		0.07

		Apr-07		12.29		12.01		12.10		11.99		0.24		24.20				0.06		6.26				Apr-07		0.24		0.06

		May-07		12.07		11.95		12.11		11.99		0.10		10.36				0.11		10.54				May-07		0.10		0.11

		Jun-07		12.15		12.10		12.15		12.02		-0.05		-5.32				0.02		2.03				Jun-07		-0.05		0.02

		Jul-07		12.20		12.06		12.17		12.05		-0.03		-2.78				-0.05		-4.73				Jul-07		-0.03		-0.05

		Aug-07		12.22		12.12		12.17		12.03		0.20		19.92				0.24		23.94				Aug-07		0.20		0.24

		Sep-07		12.09		11.92		12.16		12.01		0.07		7.43				0.05		4.87				Sep-07		0.07		0.05

		Oct-07		12.37		12.09		12.18		12.03		0.04		4.26				-0.09		-8.54				Oct-07		0.04		-0.09

		Nov-07		12.19		12.10		12.17		12.02		-0.00		-0.23				0.06		5.94				Nov-07		-0.00		0.06

		Dec-07		12.54		12.95		12.17		12.04		-0.54		-54.36		31.10		0.00		0.19		18.97		Dec-07		-0.54		0.00
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Correlação

		CORRELAÇÃO		México

				Receita		Despesa

		PIB		0.96		0.77

		Inflação		-0.79		-0.63

		Taxa de juros		-0.70		-0.54

		Câmbio Nominal		0.78		0.63

		Dívida/PIB		-0.85		-0.67

		CORRELAÇÃO		Brasil

				Receita		Despesa

		PIB		0.97		0.92

		Inflação		-0.10		-0.12

		Taxa de juros		-0.57		-0.54

		Câmbio Nominal		0.41		0.35

		Dívida/PIB		0.39		0.33





UR test

				Brasil

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		11		-2.74		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		10		-12.06		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.67		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-22.30		-3.48		-2.88		-2.58		-		constante		-

				Câmb.N.		2		1.95		-3.48		-2.88		-2.58		shift		-		Oct-02

				∆Câmb.N.		0		-8.00		-3.48		-2.88		-2.58		impulse		-		Feb-99

				Dívida/PIB		0		-2.32		-3.48		-2.88		-2.58		shift		-		Jan-99

				∆Dív/PIB		0		-12.60		-3.48		-2.88		-2.58		impulse		-		Jan-99

				IPCA		1		-2.69		-3.48		-2.88		-2.58		shift		-		Jul-99

				∆IPCA		0		-5.33		-3.48		-2.88		-2.58		impulse		-		Jul-99

				PIB		12		-2.42		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		11		-3.72		-3.48		-2.88		-2.58		-		constante		-

				Selic		10		-3.31		-3.55		-3.03		-2.76		shift		tend e const		Feb-99

				∆Selic		10		-4.61		-3.48		-2.88		-2.58		impulse		-		Dec-98

				México

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		12		-1.61		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		12		-3.48		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.96		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-20.33		-3.48		-2.88		-2.58		-		constante		-

				Exchange		0		-2.53		-3.55		-3.03		-2.76		shift		tend e const		Aug-98

				∆Exchange		0		-11.1		-3.48		-2.88		-2.58		impulse		-		Aug-98

				Dívida/PIB		0		-1.99		-3.55		-3.03		-2.76		shift		tend e const		Jul-00

				∆Dív/PIB		0		-11.14		-3.48		-2.88		-2.58		impulse		-		Jul-00

				INPC		2		-1.84		-3.48		-2.88		-2.58		shift		-		Dec-01

				∆INPC		1		-8.26		-3.48		-2.88		-2.58		impulse		-		Dec-01

				PIB		0		-2.52		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		2		-8.89		-3.48		-2.88		-2.58		-		constante		-

				Interest		0		-1.91		-3.48		-2.88		-2.58		exponential		-		Sep-98

				∆Interest		0		-11.12		-3.48		-2.88		-2.58		impulse		-		Sep-98





residual test

				Brasil						México								Brasil

				Residual_Receita		Residual_Despesa				Residual_Receita		Residual_Despesa						Teste ADF

				-0.0185249552917		0.0529439623198				0.2015265212		-0.0137679309						Série		lag		estatística-t		valores críticos						específicação

				-0.0666600507096		-0.062379631833				-0.0402649743		-0.0390759814												1%		5%		10%

				0.0491208106681		0.00112180704225				0.0370812539		0.051074001						Resíduo Receita		11		-2.14		-2.58		-1.94		-1.61		none

				0.0414436810796		-0.029556959195				0.0237579283		-0.1424034113						Resíduo Despesa		11		-1.3		-2.58		-1.94		-1.61		none

				-0.0507973676742		-0.0489997858998				-0.0416946241		-0.1813121657						Teste PP

				-0.105930042484		-0.135172390461				0.060746432		0.2901333774						Série		lag		estatística-t		valores críticos						específicação

				-0.0125105124241		-0.00281446449816				0.0540206751		-0.0304727621												1%		5%		10%

				0.00262712917264		-0.114657595913				0.0170582148		-0.069414676						Resíduo Receita		5		-11.88		-2.58		-1.94		-1.61		none

				-0.0606994142345		0.0239073177357				-0.0864919771		0.1172786456						Resíduo Despesa		12		-10.31		-2.58		-1.94		-1.61		none

				-0.0403769949794		0.0125636701714				0.0366669445		-0.1061734972						Teste KPSS

				-0.0700685925586		-0.118676381874				-0.0430337023		-0.0106975251						Série		lag		estatística-LM		valores críticos						específicação

				0.271460837563		0.35757408705				0.3619668432		0.7398324019												1%		5%		10%

				0.0846120909671		0.0824064637355				0.0071498504		-0.1320935792						Resíduo Receita		5		0.037		0.74		0.46		0.35		intercepto

				-0.0573261063719		-0.00809447101721				-0.1433543385		-0.0541416086						Resíduo Despesa		10		0.089		0.74		0.46		0.35		intercepto

				0.221084082904		0.139481980113				-0.0655644833		0.0979126074

				0.0735703010071		-0.00616369972469				-0.0310337604		-0.1433314803

				-0.101036993645		-0.0703389542616				-0.1037124773		-0.0372525767

				-0.203017241971		-0.0298956806194				-0.111579207		-0.0049565395						México

				-0.108842763722		-0.0718133649463				-0.0314036923		-0.0056586867						Teste ADF

				0.27833434538		0.00635588781581				-0.077564314		-0.1111899887						Série		lag		estatística-t		valores críticos						específicação

				-0.11821672983		-0.0238421092885				-0.0150873626		0.0817425735												1%		5%		10%

				-0.167226136777		-0.0499910520138				0.0487285966		-0.0632789555						Resíduo Receita		11		-2.74		-2.58		-1.94		-1.61		none

				-0.0686050200748		0.0252773987097				-0.0474606824		-0.0626377842						Resíduo Despesa		11		-2.13		-2.58		-1.94		-1.61		none

				0.24919640922		0.207668956215				0.1047384227		0.5414770095						Teste PP

				-0.118988705138		-0.0492879199797				0.0540756651		-0.0433732543						Série		lag		estatística-t		valores críticos						específicação

				-0.0360623208927		0.00329836203453				-0.1594240889		-0.165660551												1%		5%		10%

				0.171526359968		0.00240240242318				0.0903926865		-0.0632475663						Resíduo Receita		2		-12.16		-2.58		-1.94		-1.61		none

				-0.0474522503944		-0.1261821035				0.0375117526		-0.3188144957						Resíduo Despesa		24		-12.2		-2.58		-1.94		-1.61		none

				-0.18059029533		-0.0475441660631				-0.1049606397		-0.116135235						Teste KPSS

				0.00754681558463		-0.153842278556				-0.0859478402		-0.1073443252						Série		lag		estatística-LM		valores críticos						específicação

				0.0164814336298		-0.0056837690812				-0.0843535022		0.0616844452												1%		5%		10%

				-0.00221071941079		-0.0549015572962				0.0155554151		-0.0664755571						Resíduo Receita		1		0.052		0.74		0.46		0.35		intercepto

				0.0202288923609		-0.0590741841497				-0.0620808497		-0.0795103623						Resíduo Despesa		25		0.093		0.74		0.46		0.35		intercepto

				-0.0960143832048		-0.0262021759728				0.009349739		-0.0524892303

				-0.0790678523123		-0.0518371668832				-0.0154867022		-0.0499311586

				0.206753759569		0.355216908				0.0892117542		0.5232796729

				-0.0248625400954		0.0203346705447				0.1283139276		-0.0236783547

				-0.100366901592		-0.0508217029673				-0.1163580284		-0.099133151

				0.0670949568399		-0.0160775929936				0.0870886739		-0.0680978879

				0.00877241945105		-0.0834416381908				-0.0034810703		-0.1073360512

				-0.00707550604816		-0.0776035604165				-0.1103702823		-0.0573941338

				-0.0779315321212		-0.119618715867				-0.0715905468		-0.0655779607

				-0.0778744576661		-0.00888594291537				0.0704187451		0.1064014077

				0.0255169752999		-0.0569389825547				-0.0592519801		-0.1170745157

				-0.0598193390072		-0.0249459246363				-0.0485042086		0.0304759464

				-0.0248308978495		-0.00505459216614				0.1280614385		0.0504354852

				-0.0330314063914		-0.0182587849311				-0.0184679932		-0.0083458288

				0.202796327101		0.359457281035				-0.0378256808		0.46812277

				0.0919753703146		0.0810820669558				0.1782023059		-0.0885012497

				-0.114858609277		-0.0253037054464				-0.1639447625		-0.1551465523

				0.0149280645009		-0.0682362555001				-0.0315810099		-0.1562494507

				0.13018418621		-0.0634326206365				0.0427652953		-0.1557473603

				0.0600561200262		-0.0140214830324				-0.1252384422		-0.1464161897

				-0.0497313049944		0.00102477450681				-0.0077919621		0.2008832642

				-0.0131933921626		0.0511838183405				0.0117659082		0.0721956496

				-0.00298390582729		0.00457937021135				0.1316450312		0.0478674117

				-0.0591434937092		0.0177651130746				0.0376262071		0.0694486913

				0.0293047259435		0.0201411796015				0.0975193979		0.1081557177

				-0.0433372618979		0.0155542477212				-0.0678370857		-0.0474844859

				0.211442770168		0.47109904306				-0.0909736742		0.4269841647

				0.214112911308		0.106393828492				0.1239396547		0.0246709622

				0.0299429736175		0.0489209649195				-0.1798097358		-0.1406514983

				-0.0105704411939		0.0020080181645				-0.0709046338		-0.0894079621

				0.0996141301544		-0.0560429205769				0.1174886947		-0.0922901411

				0.00675193712355		0.00823175223605				0.0131375825		-0.1515624442

				-0.130643627406		-0.125488968572				0.0926971535		-0.0041929966

				0.0139329630435		0.067223088039				-0.0350559854		0.0802460723

				-0.0845103622303		-0.0149882833983				-0.024453805		-0.1083109743

				0.0464583690807		-0.0445403851438				0.0935595561		-0.0219701967

				0.0557802233956		0.0835789516235				-0.023232198		-0.0271902684

				-0.0929556691793		0.0201417768031				-0.0184095201		-0.0502337919

				0.141590966517		0.412040350043				0.2105233413		0.7439251959

				0.0806332022201		0.0183468633802				0.1896395998		0.0219343393

				-0.073136057447		-0.0191230090365				-0.0007254288		-0.0236738459

				-0.138179257107		-0.137029284012				0.0338169227		-0.0906391109

				0.0796771295823		-0.137478715361				0.0768429865		-0.1922484996

				-0.00948610659979		-0.0409350320218				-0.0902429667		-0.0644196955

				-0.172320917501		-0.0862282173827				-0.0290812008		-0.0067268063

				-0.000249975573667		-0.0065288996835				-0.0465244726		0.1037829751

				-0.0633759289069		-0.0546996405803				-0.0845439199		-0.1099495132

				-0.0798929577585		-0.125362960249				-0.0559115692		-0.0086815554

				0.0241664652296		-0.0491005256398				-0.0922265094		-0.0718860369

				-0.0616565430189		-0.0572885568797				-0.0483495144		-0.0660071448

				0.142941185562		0.391803998563				0.0238918866		0.6180717451

				0.0611157770143		-0.0532628808886				0.1524023179		-0.0561862333

				-0.0460722128457		-0.0259329845068				-0.1743855005		-0.1888211798

				-0.0308221910634		-0.0984541192128				0.0768941042		-0.0025245963

				0.0193296364844		-0.0816903123376				0.0944936236		-0.1547148977

				-0.0669533767598		-0.0805697558264				-0.1290542488		-0.1903446195

				-0.0696746837664		-0.146751742044				-0.0360958857		0.0993186699

				-0.0267490072005		-0.00060674923373				-0.0943581626		-0.1533412924

				-0.0778855972931		-0.0596872203474				0.0150093231		-0.1126617325

				-0.060849564817		-0.07470129901				-0.1075617965		-0.1593568895

				-0.0380428171475		-0.0653315106896				-0.1280715554		-0.0102180549

				-0.112576118184		-0.0718257807466				-0.0835985085		-0.0821563011

				0.231679079545		0.377990770484				0.1281299614		0.4903818157

				0.0960722985261		-0.0200028810002				0.0277603287		-0.0726649757

				-0.0726833731835		0.0341718640968				-0.1887997759		-0.2057374024

				-0.000521947392748		-0.0670320864393				0.0683448788		-0.1017436623

				0.103927718799		-0.144613180837				0.0653066031		-0.072781242

				-0.0565528310748		-0.0392537162054				-0.0584358283		-0.1377211065

				0.0201571609118		-0.0530588084772				-0.0084342042		0.1385127871

				0.0151437984501		-0.0139254426179				-0.0639810897		-0.2296921489

				-0.0130890567313		-0.0398244611228				-0.0232966213		-0.1073980033

				-0.0918931540722		-0.0880311820934				-0.038133232		-0.1230467447

				0.0202949203767		-0.0646551524228				-0.0920756995		-0.1377262434

				-0.0470887340144		-0.0186400678002				-0.0261311126		-0.0142845324

				0.280780894417		0.419935117763				0.1386867313		0.5838383019

				0.0801532348464		0.0936279585909				0.0960387312		0.0388360654

				-0.0955043424497		-0.0623502992867				-0.029414405		-0.0137772765

				-0.0439801457306		-0.125175555144				0.0883786986		-0.1127291208

				0.130502467989		-0.100729081525				0.0620099707		-0.2071651297

				-0.0425153236987		-0.0257319146962				-0.0002717982		-0.1477608515

				-0.000999462496844		-0.0556698800681				-0.0224398088		-0.0066751209

				-0.00832880094379		0.0169585138212				0.0060287927		0.0125851985

				-0.0117365820809		-0.0728920797529				-0.04094269		-0.1763921694

				-0.0173096104367		0.0819013028881				-0.0805126323		-0.1862129738

				-0.0099013007294		-0.0786974095424				-0.0619616815		-0.0595418083

				-0.115996881218		-0.0323327658066				-0.0078845575		0.0544603625

				0.173815673998		0.358044177484				0.1631538148		0.677999936

				0.0791112906401		-0.0612631462107				0.187283197		-0.0598419645

				-0.114325895368		-0.0375836490578				-0.1021771325		-0.1779268118

				-0.0350514529788		-0.0157444993537				0.0607980516		0.0185467719

				0.100101423345		-0.0809391640677				0.1253903941		0.0119076929

				-0.0574056361162		-0.0527630398827				-0.0940083158		-0.0515721458

				-0.0338868847309		-0.0549857486042				-0.0572973546		-0.0026550393

				-0.02601871285		-0.0253174273024				-0.006577794		-0.0401015024

				-0.0739978230288		-0.0510411888736				0.0040505144		0.0760852193

				-0.0766613323392		0.0585298578021				-0.1400157762		-0.2015088842

				0.00326152796542		-0.0929756963137				0.1184022353		0.0204571472

				-0.0639541556498		-0.0477358458985				-0.0727087884		-0.0436665478

				0.168164625313		0.40391856545				0.2547680851		0.7867692437





elasticidades

		

		Dependent Variable: BRA_RECEITA												Dependent Variable: BRA_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:30												Date: 11/22/08   Time: 15:31

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-4.536		1.122		-4.042		0.000				C		-5.083		1.314		-3.869		0.000

		BRA_CAMBIO		0.005		0.106		0.043		0.965				BRA_CAMBIO		-0.099		0.124		-0.801		0.425

		BRA_DIVPIB		0.241		0.181		1.328		0.187				BRA_DIVPIB		0.207		0.212		0.974		0.332

		BRA_IPCA		-0.035		0.029		-1.192		0.236				BRA_IPCA		-0.019		0.034		-0.549		0.584

		BRA_PIB		1.183		0.053		22.536		0.000				BRA_PIB		1.228		0.061		19.974		0.000

		BRA_SELIC		-0.016		0.046		-0.337		0.737				BRA_SELIC		0.019		0.054		0.356		0.722

		R-squared		0.941		Mean dependent var				10.16871				R-squared		0.915		Mean dependent var				10.0728

		Adjusted R-squared		0.938447		S.D. dependent var				0.450798				Adjusted R-squared		0.91149		S.D. dependent var				0.440075

		S.E. of regression		0.111842		Akaike info criterion				-1.499069				S.E. of regression		0.130925		Akaike info criterion				-1.183995

		Sum squared resid		1.576089		Schwarz criterion				-1.368				Sum squared resid		2.15981		Schwarz criterion				-1.053

		Log likelihood		104.9386		F-statistic				400.45				Log likelihood		84.14369		F-statistic				270.81

		Durbin-Watson stat		1.728715		Prob(F-statistic)				0				Durbin-Watson stat		1.755075		Prob(F-statistic)				0

		Dependent Variable: MEX_RECEITA												Dependent Variable: MEX_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:33												Date: 11/22/08   Time: 15:33

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-1.913		1.733		-1.104		0.272				C		-5.684		3.735		-1.522		0.131

		MEX_CAMBIO		5.150		3.028		1.701		0.091				MEX_CAMBIO		11.661		6.527		1.787		0.076

		MEX_DIVPIB		-0.177		0.146		-1.211		0.228				MEX_DIVPIB		0.221		0.316		0.700		0.485

		MEX_INPC		-0.018		0.057		-0.316		0.752				MEX_INPC		-0.066		0.123		-0.540		0.590

		MEX_INTEREST		-0.020		0.040		-0.496		0.621				MEX_INTEREST		0.055		0.087		0.638		0.524

		MEX_PIB		-4.246		3.027		-1.403		0.163				MEX_PIB		-10.605		6.524		-1.626		0.107

		R-squared		0.943		Mean dependent var				11.65008				R-squared		0.797		Mean dependent var				11.51061

		Adjusted R-squared		0.941214		S.D. dependent var				0.406473				Adjusted R-squared		0.788557		S.D. dependent var				0.461962

		S.E. of regression		0.098553		Akaike info criterion				-1.752053				S.E. of regression		0.212424		Akaike info criterion				-0.216079

		Sum squared resid		1.223803		Schwarz criterion				-1.621				Sum squared resid		5.685602		Schwarz criterion				-0.085

		Log likelihood		121.6355		F-statistic				420.48				Log likelihood		20.2612		F-statistic				98.71

		Durbin-Watson stat		2.048391		Prob(F-statistic)				0				Durbin-Watson stat		1.860963		Prob(F-statistic)				0

		Brasil Receita

		receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Brasil Despesa

		despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		México Receita

		receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		México Despesa

		despesa = -5,68441 +11.66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib





dados ajustados brasil

				receita		despesa		pib		cambio		selic		ipca		divpib		div				Brasil Receita

		Jan-97		9.42		9.49		11.25		0.04		3.08		2.24		3.42		12.52				receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Feb-97		9.36		9.30		11.15		0.05		3.26		2.18		3.42		12.53

		Mar-97		9.48		9.34		11.12		0.06		3.18		2.20		3.42		12.54				Brasil Despesa

		Apr-97		9.50		9.37		11.19		0.06		3.08		2.15		3.42		12.55				despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		May-97		9.43		9.41		11.26		0.07		3.09		2.04		3.41		12.55

		Jun-97		9.38		9.36		11.31		0.07		3.05		1.95		3.39		12.53

		Jul-97		9.49		9.49		11.30		0.08		2.95		1.80		3.40		12.55

		Aug-97		9.50		9.37		11.29		0.08		3.03		1.72		3.39		12.54

		Sep-97		9.46		9.51		11.28		0.09		2.99		1.70		3.40		12.57

		Oct-97		9.51		9.57		11.36		0.10		2.99		1.69		3.41		12.59

		Nov-97		9.47		9.45		11.35		0.10		3.83		1.66		3.42		12.60

		Dec-97		9.82		9.90		11.31		0.11		3.69		1.65		3.46		12.64				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		9.64		9.60		11.27		0.11		3.62		1.56		3.49		12.67				9.4717626904		9.4474813138						Jan-98		9.64		9.47				Jan-98		9.60		9.45				Jan-98		-0.04		-0.02

		Feb-98		9.49		9.46		11.21		0.12		3.54		1.55		3.50		12.68				9.3514305437		9.3276093954						Feb-98		9.49		9.35				Feb-98		9.46		9.33				Feb-98		-0.03		-0.02

		Mar-98		9.79		9.64		11.25		0.13		3.34		1.51		3.50		12.69				9.3275161984		9.2993908444						Mar-98		9.79		9.33				Mar-98		9.64		9.30				Mar-98		-0.14		-0.03

		Apr-98		9.66		9.53		11.29		0.13		3.23		1.35		3.51		12.70				9.415551228		9.3858625427						Apr-98		9.66		9.42				Apr-98		9.53		9.39				Apr-98		-0.13		-0.03

		May-98		9.51		9.51		11.34		0.14		3.12		1.37		3.52		12.72				9.498703725		9.4701093414						May-98		9.51		9.50				May-98		9.51		9.47				May-98		0.00		-0.03

		Jun-98		9.43		9.57		11.35		0.14		3.05		1.23		3.56		12.76				9.5531726494		9.5241671956						Jun-98		9.43		9.55				Jun-98		9.57		9.52				Jun-98		0.13		-0.03

		Jul-98		9.53		9.53		11.35		0.15		3.01		1.12		3.57		12.77				9.5517823559		9.5155934264						Jul-98		9.53		9.55				Jul-98		9.53		9.52				Jul-98		-0.00		-0.04

		Aug-98		9.91		9.59		11.33		0.16		2.96		0.94		3.58		12.77				9.5407708937		9.5054356233						Aug-98		9.91		9.54				Aug-98		9.59		9.51				Aug-98		-0.32		-0.04

		Sep-98		9.51		9.56		11.31		0.17		3.53		0.82		3.60		12.79				9.531224486		9.4924167779						Sep-98		9.51		9.53				Sep-98		9.56		9.49				Sep-98		0.05		-0.04

		Oct-98		9.48		9.58		11.35		0.17		3.73		0.72		3.63		12.82				9.6222224693		9.5857732773						Oct-98		9.48		9.62				Oct-98		9.58		9.59				Oct-98		0.10		-0.04

		Nov-98		9.59		9.66		11.35		0.18		3.66		0.56		3.65		12.84				9.6026589067		9.5936502978						Nov-98		9.59		9.60				Nov-98		9.66		9.59				Nov-98		0.07		-0.01

		Dec-98		9.92		9.82		11.32		0.19		3.44		0.50		3.66		12.86				9.5720892834		9.5545414546						Dec-98		9.92		9.57				Dec-98		9.82		9.55				Dec-98		-0.09		-0.02

		Jan-99		9.62		9.56		11.28		0.41		3.44		0.50		3.85		13.08				9.5277028343		9.5025264877						Jan-99		9.62		9.53				Jan-99		9.56		9.50				Jan-99		-0.05		-0.03

		Feb-99		9.69		9.58		11.27		0.65		3.66		0.81		3.85		13.11				9.4613060908		9.4293087914						Feb-99		9.69		9.46				Feb-99		9.58		9.43				Feb-99		-0.10		-0.03

		Mar-99		9.89		9.63		11.35		0.64		3.77		1.10		3.78		13.05				9.5187792846		9.4808424623						Mar-99		9.89		9.52				Mar-99		9.63		9.48				Mar-99		-0.26		-0.04

		Apr-99		9.69		9.53		11.37		0.53		3.59		1.21		3.78		13.05				9.5703574741		9.526336542						Apr-99		9.69		9.57				Apr-99		9.53		9.53				Apr-99		-0.17		-0.04

		May-99		9.58		9.63		11.39		0.52		3.30		1.14		3.81		13.08				9.6402293875		9.5942966371						May-99		9.58		9.64				May-99		9.63		9.59				May-99		0.04		-0.05

		Jun-99		9.78		9.54		11.42		0.57		3.09		1.20		3.81		13.09				9.6690740687		9.6169083834						Jun-99		9.78		9.67				Jun-99		9.54		9.62				Jun-99		-0.24		-0.05

		Jul-99		9.79		9.67		11.40		0.59		3.03		1.52		3.82		13.11				9.6697413528		9.6134311184						Jul-99		9.79		9.67				Jul-99		9.67		9.61				Jul-99		-0.13		-0.06

		Aug-99		9.78		9.62		11.40		0.63		2.97		1.74		3.84		13.14				9.6604140815		9.5975062347						Aug-99		9.78		9.66				Aug-99		9.62		9.60				Aug-99		-0.16		-0.06

		Sep-99		9.80		9.59		11.37		0.64		2.96		1.83		3.83		13.14				9.6274904525		9.5801901424						Sep-99		9.80		9.63				Sep-99		9.59		9.58				Sep-99		-0.22		-0.05

		Oct-99		9.71		9.68		11.44		0.68		2.94		2.01		3.83		13.16				9.6824266358		9.6403857768						Oct-99		9.71		9.68				Oct-99		9.68		9.64				Oct-99		-0.03		-0.04

		Nov-99		9.75		9.70		11.49		0.66		2.94		2.16		3.81		13.16				9.6978658515		9.6495996531						Nov-99		9.75		9.70				Nov-99		9.70		9.65				Nov-99		-0.05		-0.05

		Dec-99		10.04		10.12		11.50		0.61		2.94		2.19		3.80		13.15				9.6756375411		9.616525984						Dec-99		10.04		9.68				Dec-99		10.12		9.62				Dec-99		0.08		-0.06

		Jan-00		9.81		9.73		11.42		0.59		2.94		2.18		3.81		13.17				9.6740739736		9.5836843972						Jan-00		9.81		9.67				Jan-00		9.73		9.58				Jan-00		-0.08		-0.09

		Feb-00		9.74		9.65		11.40		0.57		2.94		2.06		3.82		13.18				9.6497848752		9.546530684						Feb-00		9.74		9.65				Feb-00		9.65		9.55				Feb-00		-0.09		-0.10

		Mar-00		9.91		9.68		11.39		0.56		2.94		1.93		3.82		13.18				9.7186156543		9.6308283925						Mar-00		9.91		9.72				Mar-00		9.68		9.63				Mar-00		-0.22		-0.09

		Apr-00		9.85		9.62		11.40		0.57		2.92		1.91		3.84		13.19				9.7311596183		9.6511490431						Apr-00		9.85		9.73				Apr-00		9.62		9.65				Apr-00		-0.23		-0.08

		May-00		9.86		9.70		11.49		0.60		2.92		1.87		3.84		13.20				9.7728141337		9.6823654797						May-00		9.86		9.77				May-00		9.70		9.68				May-00		-0.16		-0.09

		Jun-00		9.81		9.71		11.55		0.59		2.89		1.87		3.83		13.20				9.8154908985		9.715158088						Jun-00		9.81		9.82				Jun-00		9.71		9.72				Jun-00		-0.09		-0.10

		Jul-00		9.83		9.81		11.53		0.59		2.82		1.95		3.81		13.21				9.7754220482		9.6746019125						Jul-00		9.83		9.78				Jul-00		9.81		9.67				Jul-00		-0.02		-0.10

		Aug-00		9.94		9.77		11.54		0.59		2.80		2.06		3.80		13.21				9.7771704533		9.6725849667						Aug-00		9.94		9.78				Aug-00		9.77		9.67				Aug-00		-0.17		-0.10

		Sep-00		9.84		9.75		11.48		0.61		2.81		2.05		3.80		13.21				9.7387611257		9.6337259193						Sep-00		9.84		9.74				Sep-00		9.75		9.63				Sep-00		-0.09		-0.11

		Oct-00		9.90		9.84		11.56		0.63		2.81		1.89		3.82		13.23				9.8168881315		9.7132230441						Oct-00		9.90		9.82				Oct-00		9.84		9.71				Oct-00		-0.05		-0.10

		Nov-00		9.90		9.84		11.58		0.67		2.80		1.79		3.81		13.23				9.8679652388		9.7717253795						Nov-00		9.90		9.87				Nov-00		9.84		9.77				Nov-00		-0.07		-0.10

		Dec-00		10.14		10.22		11.58		0.67		2.78		1.79		3.82		13.24				9.8700545087		9.7799102399						Dec-00		10.14		9.87				Dec-00		10.22		9.78				Dec-00		0.08		-0.09

		Jan-01		10.02		9.90		11.53		0.67		2.74		1.78		3.82		13.24				9.7784849261		9.686379911						Jan-01		10.02		9.78				Jan-01		9.90		9.69				Jan-01		-0.12		-0.09

		Feb-01		9.82		9.78		11.51		0.69		2.72		1.84		3.83		13.26				9.7573145604		9.6633980898						Feb-01		9.82		9.76				Feb-01		9.78		9.66				Feb-01		-0.03		-0.09

		Mar-01		9.98		9.79		11.57		0.74		2.73		1.86		3.84		13.29				9.7544929037		9.6601966072						Mar-01		9.98		9.75				Mar-01		9.79		9.66				Mar-01		-0.18		-0.09

		Apr-01		10.10		9.80		11.58		0.79		2.77		1.89		3.84		13.30				9.7766853323		9.6800177918						Apr-01		10.10		9.78				Apr-01		9.80		9.68				Apr-01		-0.31		-0.10

		May-01		10.06		9.89		11.62		0.83		2.80		1.95		3.86		13.34				9.885998021		9.7887916603						May-01		10.06		9.89				May-01		9.89		9.79				May-01		-0.16		-0.10

		Jun-01		9.94		9.86		11.57		0.87		2.85		1.99		3.85		13.34				9.9443694221		9.8502328002						Jun-01		9.94		9.94				Jun-01		9.86		9.85				Jun-01		-0.08		-0.09

		Jul-01		9.99		9.94		11.60		0.90		2.92		1.95		3.88		13.37				9.9189107545		9.8240559247						Jul-01		9.99		9.92				Jul-01		9.94		9.82				Jul-01		-0.06		-0.09

		Aug-01		10.02		9.91		11.61		0.92		2.94		1.86		3.90		13.40				9.9217252112		9.828047236						Aug-01		10.02		9.92				Aug-01		9.91		9.83				Aug-01		-0.11		-0.09

		Sep-01		9.96		9.88		11.56		0.98		2.95		1.87		3.91		13.42				9.856442336		9.7583086115						Sep-01		9.96		9.86				Sep-01		9.88		9.76				Sep-01		-0.08		-0.10

		Oct-01		10.06		9.95		11.65		1.01		2.95		1.97		3.91		13.42				9.9589238677		9.8592123978						Oct-01		10.06		9.96				Oct-01		9.95		9.86				Oct-01		-0.11		-0.10

		Nov-01		10.00		9.97		11.67		0.93		2.95		2.03		3.88		13.40				9.9842303437		9.880030973						Nov-01		10.00		9.98				Nov-01		9.97		9.88				Nov-01		-0.04		-0.10

		Dec-01		10.26		10.42		11.65		0.86		2.95		2.04		3.88		13.40				9.9809509131		9.8748056593						Dec-01		10.26		9.98				Dec-01		10.42		9.87				Dec-01		0.16		-0.11

		Jan-02		10.28		10.05		11.63		0.87		2.95		2.03		3.91		13.44				9.9285881175		9.8193121927						Jan-02		10.28		9.93				Jan-02		10.05		9.82				Jan-02		-0.23		-0.11

		Feb-02		10.08		9.97		11.61		0.88		2.94		2.02		3.91		13.43				9.9080846151		9.7954000743						Feb-02		10.08		9.91				Feb-02		9.97		9.80				Feb-02		-0.11		-0.11

		Mar-02		10.06		9.97		11.66		0.85		2.93		2.05		3.90		13.43				9.9732592818		9.8591361889						Mar-02		10.06		9.97				Mar-02		9.97		9.86				Mar-02		-0.09		-0.11

		Apr-02		10.19		9.95		11.70		0.84		2.91		2.08		3.90		13.44				9.9889165931		9.8722423385						Apr-02		10.19		9.99				Apr-02		9.95		9.87				Apr-02		-0.24		-0.12

		May-02		10.12		10.04		11.73		0.91		2.91		2.05		3.91		13.47				10.0386825426		9.9200073832						May-02		10.12		10.04				May-02		10.04		9.92				May-02		-0.08		-0.12

		Jun-02		10.01		9.92		11.74		1.00		2.90		2.04		3.95		13.53				9.9737013315		9.8519067961						Jun-02		10.01		9.97				Jun-02		9.92		9.85				Jun-02		-0.08		-0.12

		Jul-02		10.20		10.13		11.74		1.08		2.90		2.02		4.01		13.62				10.0169849375		9.8937149158						Jul-02		10.20		10.02				Jul-02		10.13		9.89				Jul-02		-0.07		-0.12

		Aug-02		10.09		10.03		11.74		1.13		2.88		2.01		3.94		13.57				10.0392751366		9.9132549578						Aug-02		10.09		10.04				Aug-02		10.03		9.91				Aug-02		-0.06		-0.13

		Sep-02		10.27		10.00		11.71		1.21		2.88		2.07		4.03		13.69				9.985431092		9.8506709479						Sep-02		10.27		9.99				Sep-02		10.00		9.85				Sep-02		-0.28		-0.13

		Oct-02		10.30		10.17		11.78		1.34		2.98		2.13		3.96		13.67				10.0776960549		9.9458116716						Oct-02		10.30		10.08				Oct-02		10.17		9.95				Oct-02		-0.14		-0.13

		Nov-02		10.20		10.16		11.82		1.27		3.06		2.39		3.92		13.68				10.1035168986		9.9824428622						Nov-02		10.20		10.10				Nov-02		10.16		9.98				Nov-02		-0.04		-0.12

		Dec-02		10.43		10.52		11.78		1.29		3.14		2.53		3.92		13.69				10.0698440425		9.9552804394						Dec-02		10.43		10.07				Dec-02		10.52		9.96				Dec-02		0.09		-0.11

		Jan-03		10.38		10.13		11.77		1.24		3.22		2.67		3.92		13.70				10.0537949995		9.9363532765						Jan-03		10.38		10.05				Jan-03		10.13		9.94				Jan-03		-0.25		-0.12

		Feb-03		10.22		10.08		11.76		1.28		3.25		2.76		3.93		13.71				10.0323148966		9.912214423						Feb-03		10.22		10.03				Feb-03		10.08		9.91				Feb-03		-0.15		-0.12

		Mar-03		10.17		10.00		11.80		1.24		3.27		2.81		3.91		13.70				10.0913961544		9.9769294707						Mar-03		10.17		10.09				Mar-03		10.00		9.98				Mar-03		-0.17		-0.11

		Apr-03		10.37		10.02		11.83		1.14		3.27		2.82		3.87		13.64				10.1345756509		10.0230057514						Apr-03		10.37		10.13				Apr-03		10.02		10.02				Apr-03		-0.36		-0.11

		May-03		10.29		10.16		11.87		1.08		3.27		2.85		3.91		13.66				10.1787072556		10.0606263923						May-03		10.29		10.18				May-03		10.16		10.06				May-03		-0.13		-0.12

		Jun-03		10.12		10.10		11.85		1.06		3.26		2.81		3.92		13.66				10.1939622763		10.0649984202						Jun-03		10.12		10.19				Jun-03		10.10		10.06				Jun-03		-0.03		-0.13

		Jul-03		10.29		10.19		11.86		1.06		3.23		2.74		3.96		13.68				10.2137264635		10.0745303372						Jul-03		10.29		10.21				Jul-03		10.19		10.07				Jul-03		-0.10		-0.14

		Aug-03		10.24		10.15		11.87		1.10		3.16		2.71		3.97		13.70				10.1959588669		10.0523005663						Aug-03		10.24		10.20				Aug-03		10.15		10.05				Aug-03		-0.10		-0.14

		Sep-03		10.24		10.10		11.89		1.07		3.05		2.72		3.96		13.70				10.1797561565		10.0254100136						Sep-03		10.24		10.18				Sep-03		10.10		10.03				Sep-03		-0.14		-0.15

		Oct-03		10.36		10.22		11.94		1.05		2.97		2.64		3.96		13.70				10.2486709039		10.0906944554						Oct-03		10.36		10.25				Oct-03		10.22		10.09				Oct-03		-0.14		-0.16

		Nov-03		10.30		10.22		11.94		1.07		2.91		2.40		3.96		13.72				10.2679247512		10.1259033145						Nov-03		10.30		10.27				Nov-03		10.22		10.13				Nov-03		-0.08		-0.14

		Dec-03		10.51		10.67		11.94		1.07		2.83		2.23		3.96		13.72				10.2233403806		10.0835221627						Dec-03		10.51		10.22				Dec-03		10.67		10.08				Dec-03		0.15		-0.14

		Jan-04		10.45		10.22		11.92		1.05		2.79		2.04		3.95		13.73				10.2005357057		10.0709404373						Jan-04		10.45		10.20				Jan-04		10.22		10.07				Jan-04		-0.23		-0.13

		Feb-04		10.35		10.21		11.87		1.08		2.79		1.90		3.94		13.74				10.1867216168		10.0541285998						Feb-04		10.35		10.19				Feb-04		10.21		10.05				Feb-04		-0.14		-0.13

		Mar-04		10.40		10.21		11.95		1.07		2.78		1.77		3.92		13.74				10.2311013831		10.1067498985						Mar-04		10.40		10.23				Mar-04		10.21		10.11				Mar-04		-0.19		-0.12

		Apr-04		10.46		10.23		11.95		1.07		2.77		1.66		3.91		13.74				10.253475359		10.1423920414						Apr-04		10.46		10.25				Apr-04		10.23		10.14				Apr-04		-0.23		-0.11

		May-04		10.40		10.28		12.01		1.13		2.76		1.64		3.91		13.76				10.3037698798		10.1989298499						May-04		10.40		10.30				May-04		10.28		10.20				May-04		-0.12		-0.10

		Jun-04		10.41		10.23		12.03		1.14		2.76		1.80		3.89		13.76				10.2936728543		10.189448524						Jun-04		10.41		10.29				Jun-04		10.23		10.19				Jun-04		-0.18		-0.10

		Jul-04		10.46		10.35		11.99		1.11		2.76		1.92		3.87		13.76				10.3117877351		10.2047817248						Jul-04		10.46		10.31				Jul-04		10.35		10.20				Jul-04		-0.11		-0.11

		Aug-04		10.42		10.31		12.01		1.10		2.76		1.97		3.86		13.76				10.326783154		10.2123289802						Aug-04		10.42		10.33				Aug-04		10.31		10.21				Aug-04		-0.11		-0.11

		Sep-04		10.44		10.30		12.01		1.06		2.78		1.90		3.85		13.75				10.355269615		10.2411185693						Sep-04		10.44		10.36				Sep-04		10.30		10.24				Sep-04		-0.14		-0.11

		Oct-04		10.48		10.34		12.04		1.05		2.80		1.93		3.85		13.76				10.4109987736		10.2974148886						Oct-04		10.48		10.41				Oct-04		10.34		10.30				Oct-04		-0.14		-0.11

		Nov-04		10.41		10.36		12.07		1.02		2.83		1.98		3.84		13.75				10.4242783389		10.3024708309						Nov-04		10.41		10.42				Nov-04		10.36		10.30				Nov-04		-0.05		-0.12

		Dec-04		10.77		10.82		12.07		1.00		2.86		2.03		3.85		13.77				10.433979083		10.3066148126						Dec-04		10.77		10.43				Dec-04		10.82		10.31				Dec-04		0.06		-0.13

		Jan-05		10.63		10.40		12.04		0.99		2.89		2.00		3.85		13.77				10.4100167364		10.280209853						Jan-05		10.63		10.41				Jan-05		10.40		10.28				Jan-05		-0.23		-0.13

		Feb-05		10.47		10.41		11.97		0.95		2.92		2.00		3.84		13.78				10.3597445609		10.2231551378						Feb-05		10.47		10.36				Feb-05		10.41		10.22				Feb-05		-0.06		-0.14

		Mar-05		10.55		10.36		12.04		0.99		2.94		2.02		3.84		13.78				10.4481306039		10.3141426756						Mar-05		10.55		10.45				Mar-05		10.36		10.31				Mar-05		-0.18		-0.13

		Apr-05		10.66		10.31		12.07		0.95		2.96		2.09		3.83		13.77				10.4544868419		10.3189451885						Apr-05		10.66		10.45				Apr-05		10.31		10.32				Apr-05		-0.35		-0.14

		May-05		10.51		10.44		12.09		0.90		2.98		2.09		3.83		13.77				10.5231346298		10.382597444						May-05		10.51		10.52				May-05		10.44		10.38				May-05		-0.07		-0.14

		Jun-05		10.60		10.45		12.11		0.88		2.98		1.98		3.84		13.78				10.5335396209		10.3960922129						Jun-05		10.60		10.53				Jun-05		10.45		10.40				Jun-05		-0.15		-0.14

		Jul-05		10.60		10.48		12.09		0.86		2.98		1.88		3.85		13.79				10.4848520562		10.3513463548						Jul-05		10.60		10.48				Jul-05		10.48		10.35				Jul-05		-0.12		-0.13

		Aug-05		10.58		10.48		12.12		0.86		2.98		1.79		3.85		13.79				10.5012770645		10.3713084743						Aug-05		10.58		10.50				Aug-05		10.48		10.37				Aug-05		-0.10		-0.13

		Sep-05		10.51		10.43		12.11		0.83		2.98		1.80		3.84		13.79				10.4974218849		10.3708360094						Sep-05		10.51		10.50				Sep-05		10.43		10.37				Sep-05		-0.08		-0.13

		Oct-05		10.63		10.48		12.14		0.81		2.96		1.85		3.84		13.79				10.5388880796		10.4164381261						Oct-05		10.63		10.54				Oct-05		10.48		10.42				Oct-05		-0.15		-0.12

		Nov-05		10.59		10.56		12.17		0.79		2.94		1.83		3.83		13.80				10.5602098324		10.443662212						Nov-05		10.59		10.56				Nov-05		10.56		10.44				Nov-05		-0.03		-0.12

		Dec-05		10.93		11.00		12.17		0.83		2.90		1.74		3.84		13.82				10.5638215378		10.4513701496						Dec-05		10.93		10.56				Dec-05		11.00		10.45				Dec-05		0.07		-0.11

		Jan-06		10.73		10.63		12.11		0.82		2.87		1.74		3.84		13.83				10.5242889731		10.411921397						Jan-06		10.73		10.52				Jan-06		10.63		10.41				Jan-06		-0.09		-0.11

		Feb-06		10.56		10.46		12.08		0.77		2.85		1.71		3.85		13.84				10.4518372831		10.3415763601						Feb-06		10.56		10.45				Feb-06		10.46		10.34				Feb-06		-0.09		-0.11

		Mar-06		10.63		10.44		12.13		0.77		2.82		1.67		3.84		13.84				10.5259810664		10.4157128213						Mar-06		10.63		10.53				Mar-06		10.44		10.42				Mar-06		-0.19		-0.11

		Apr-06		10.80		10.44		12.10		0.76		2.78		1.53		3.83		13.83				10.5545713502		10.4527010669						Apr-06		10.80		10.55				Apr-06		10.44		10.45				Apr-06		-0.36		-0.10

		May-06		10.65		10.58		12.18		0.78		2.75		1.44		3.82		13.83				10.586917808		10.4917702384						May-06		10.65		10.59				May-06		10.58		10.49				May-06		-0.07		-0.10

		Jun-06		10.70		10.55		12.18		0.81		2.72		1.39		3.82		13.84				10.6135136527		10.5190586131						Jun-06		10.70		10.61				Jun-06		10.55		10.52				Jun-06		-0.14		-0.09

		Jul-06		10.71		10.64		12.19		0.78		2.71		1.38		3.82		13.85				10.5880953892		10.4922403534						Jul-06		10.71		10.59				Jul-06		10.64		10.49				Jul-06		-0.07		-0.10

		Aug-06		10.72		10.57		12.21		0.77		2.69		1.35		3.81		13.85				10.628985029		10.5337713945						Aug-06		10.72		10.63				Aug-06		10.57		10.53				Aug-06		-0.15		-0.10

		Sep-06		10.71		10.70		12.18		0.77		2.65		1.31		3.81		13.85				10.6150999417		10.5225825388						Sep-06		10.71		10.62				Sep-06		10.70		10.52				Sep-06		-0.01		-0.09

		Oct-06		10.75		10.59		12.23		0.76		2.64		1.18		3.80		13.86				10.6544831721		10.5656133741						Oct-06		10.75		10.65				Oct-06		10.59		10.57				Oct-06		-0.16		-0.09

		Nov-06		10.66		10.67		12.27		0.77		2.61		1.10		3.79		13.86				10.6859607929		10.5994667574						Nov-06		10.66		10.69				Nov-06		10.67		10.60				Nov-06		0.01		-0.09

		Dec-06		10.96		11.05		12.25		0.77		2.58		1.14		3.80		13.88				10.6870492411		10.594133041						Dec-06		10.96		10.69				Dec-06		11.05		10.59				Dec-06		0.10		-0.09

		Jan-07		10.86		10.60		12.21		0.76		2.57		1.09		3.80		13.88				10.6225039418		10.5264608167						Jan-07		10.86		10.62				Jan-07		10.60		10.53				Jan-07		-0.26		-0.10

		Feb-07		10.67		10.59		12.16		0.74		2.56		1.10		3.80		13.89				10.5847727046		10.4910284379						Feb-07		10.67		10.58				Feb-07		10.59		10.49				Feb-07		-0.08		-0.09

		Mar-07		10.77		10.68		12.24		0.74		2.54		1.08		3.81		13.90				10.6462347932		10.5537296694						Mar-07		10.77		10.65				Mar-07		10.68		10.55				Mar-07		-0.09		-0.09

		Apr-07		10.91		10.61		12.23		0.71		2.53		1.10		3.79		13.89				10.6171332574		10.5216073689						Apr-07		10.91		10.62				Apr-07		10.61		10.52				Apr-07		-0.30		-0.10

		May-07		10.78		10.69		12.28		0.68		2.52		1.16		3.80		13.91				10.7050551926		10.6080865722						May-07		10.78		10.71				May-07		10.69		10.61				May-07		-0.09		-0.10

		Jun-07		10.81		10.69		12.28		0.66		2.49		1.31		3.79		13.91				10.7169849754		10.6153370663						Jun-07		10.81		10.72				Jun-07		10.69		10.62				Jun-07		-0.12		-0.10

		Jul-07		10.84		10.73		12.28		0.63		2.46		1.32		3.78		13.92				10.7208359184		10.6214446649						Jul-07		10.84		10.72				Jul-07		10.73		10.62				Jul-07		-0.11		-0.10

		Aug-07		10.79		10.71		12.30		0.68		2.44		1.43		3.76		13.91				10.7523350838		10.6546885504						Aug-07		10.79		10.75				Aug-07		10.71		10.65				Aug-07		-0.08		-0.10

		Sep-07		10.80		10.80		12.26		0.64		2.42		1.42		3.77		13.93				10.713744598		10.6122568671						Sep-07		10.80		10.71				Sep-07		10.80		10.61				Sep-07		-0.00		-0.10

		Oct-07		10.91		10.71		12.32		0.59		2.41		1.41		3.77		13.94				10.779913012		10.6795699927						Oct-07		10.91		10.78				Oct-07		10.71		10.68				Oct-07		-0.20		-0.10

		Nov-07		10.87		10.78		12.34		0.57		2.41		1.43		3.74		13.94				10.8195111358		10.7182572073						Nov-07		10.87		10.82				Nov-07		10.78		10.72				Nov-07		-0.09		-0.10

		Dec-07		11.11		11.22		12.32		0.58		2.41		1.49		3.75		13.96				10.7969230683		10.6943887846						Dec-07		11.11		10.80				Dec-07		11.22		10.69				Dec-07		0.11		-0.10

		Jan-08																				10.7536050676		10.649060672

		Feb-08																				10.7017893025		10.596899912

		Mar-08																				10.7897741138		10.6873967064

		Apr-08																				10.7727172326		10.6731162567

		May-08																				10.8407283381		10.7464131152

		Jun-08																				10.8257917955		10.7355248069

		Jul-08																				10.822246374		10.7339573144

		Aug-08																				10.8482857451		10.7584662717

		Sep-08																				10.7914537693		10.702073028

		Oct-08																				10.8732470256		10.7922100879

		Nov-08																				10.891246564		10.8139032276

		Dec-08																				10.8653190766		10.7867357009





dados ajustados brasil

		35796		35796

		35827		35827

		35855		35855

		35886		35886

		35916		35916

		35947		35947

		35977		35977

		36008		36008

		36039		36039

		36069		36069

		36100		36100

		36130		36130

		36161		36161

		36192		36192

		36220		36220

		36251		36251

		36281		36281

		36312		36312

		36342		36342

		36373		36373

		36404		36404

		36434		36434

		36465		36465

		36495		36495

		36526		36526

		36557		36557

		36586		36586

		36617		36617

		36647		36647

		36678		36678

		36708		36708

		36739		36739

		36770		36770

		36800		36800

		36831		36831

		36861		36861

		36892		36892

		36923		36923

		36951		36951

		36982		36982

		37012		37012

		37043		37043

		37073		37073

		37104		37104

		37135		37135

		37165		37165

		37196		37196

		37226		37226

		37257		37257

		37288		37288

		37316		37316

		37347		37347

		37377		37377

		37408		37408

		37438		37438

		37469		37469

		37500		37500

		37530		37530

		37561		37561

		37591		37591

		37622		37622

		37653		37653

		37681		37681

		37712		37712

		37742		37742

		37773		37773

		37803		37803

		37834		37834

		37865		37865

		37895		37895

		37926		37926

		37956		37956

		37987		37987

		38018		38018

		38047		38047

		38078		38078

		38108		38108

		38139		38139

		38169		38169

		38200		38200

		38231		38231

		38261		38261

		38292		38292

		38322		38322

		38353		38353

		38384		38384

		38412		38412

		38443		38443

		38473		38473

		38504		38504

		38534		38534

		38565		38565

		38596		38596

		38626		38626

		38657		38657

		38687		38687

		38718		38718

		38749		38749

		38777		38777

		38808		38808

		38838		38838

		38869		38869

		38899		38899

		38930		38930

		38961		38961

		38991		38991

		39022		39022

		39052		39052

		39083		39083

		39114		39114

		39142		39142

		39173		39173

		39203		39203

		39234		39234

		39264		39264

		39295		39295

		39326		39326

		39356		39356

		39387		39387

		39417		39417



receita observada

receita ajustada

9.6414732268

9.4717626904

9.4878963481

9.3514305437

9.787796078

9.3275161984

9.6595033354

9.415551228

9.5117774097

9.498703725

9.4314819206

9.5531726494

9.5283576442

9.5517823559

9.9118028841

9.5407708937

9.5056929507

9.531224486

9.4812831204

9.6222224693

9.5851400658

9.6026589067

9.9157619134

9.5720892834

9.6154720912

9.5277028343

9.6856424397

9.4613060908

9.8908074994

9.5187792846

9.6943085416

9.5703574741

9.5828000785

9.6402293875

9.7792273352

9.6690740687

9.7940074519

9.6697413528

9.7783777415

9.6604140815

9.8034461984

9.6274904525

9.7095386595

9.6824266358

9.7492868715

9.6978658515

10.0374938324

9.6756375411

9.8149295256

9.6740739736

9.7420268864

9.6497848752

9.9071309075

9.7186156543

9.8519310656

9.7311596183

9.8618840027

9.7728141337

9.8091219265

9.8154908985

9.8287101256

9.7754220482

9.937357437

9.7771704533

9.838842359

9.7387611257

9.8977712455

9.8168881315

9.9049365023

9.8679652388

10.1411649736

9.8700545087

10.0233572984

9.7784849261

9.8164034456

9.7573145604

9.9765521234

9.7544929037

10.1046308636

9.7766853323

10.0563802986

9.885998021

9.9425640245

9.9443694221

9.99277966

9.9189107545

10.0195357509

9.9217252112

9.9563171662

9.856442336

10.059336789

9.9589238677

10.0017479217

9.9842303437

10.2624897862

9.9809509131

10.2777715432

9.9285881175

10.0792459522

9.9080846151

10.0553499018

9.9732592818

10.1914070968

9.9889165931

10.1181552854

10.0386825426

10.0070364282

9.9737013315

10.2037402822

10.0169849375

10.0850588279

10.0392751366

10.2717698695

9.985431092

10.3030016552

10.0776960549

10.1960825368

10.1035168986

10.4251937674

10.0698440425

10.3804667955

10.0537949995

10.223322148

10.0323148966

10.1691923849

10.0913961544

10.3722091103

10.1345756509

10.2890900315

10.1787072556

10.1247493344

10.1939622763

10.2892600273

10.2137264635

10.2431333196

10.1959588669

10.2405667478

10.1797561565

10.3604692634

10.2486709039

10.2963738784

10.2679247512

10.5121927796

10.2233403806

10.4514933474

10.2005357057

10.3532246969

10.1867216168

10.3995852509

10.2311013831

10.4575163336

10.253475359

10.3987933646

10.3037698798

10.4109073832

10.2936728543

10.4554167312

10.3117877351

10.4169696448

10.326783154

10.4420839732

10.355269615

10.4821774111

10.4109987736

10.4128921671

10.4242783389

10.7652587386

10.433979083

10.6299969727

10.4100167364

10.4662697507

10.3597445609

10.5482582334

10.4481306039

10.6616965548

10.4544868419

10.5139865508

10.5231346298

10.603659998

10.5335396209

10.5986077853

10.4848520562

10.5755643025

10.5012770645

10.5081586476

10.4974218849

10.6292471208

10.5388880796

10.5892072173

10.5602098324

10.9280585335

10.5638215378

10.7250499353

10.5242889731

10.5570879668

10.4518372831

10.6287146266

10.5259810664

10.7951576692

10.5545713502

10.650341363

10.586917808

10.6975202509

10.6135136527

10.7077958924

10.5880953892

10.7208856954

10.628985029

10.7056460764

10.6150999417

10.7507925558

10.6544831721

10.6576122338

10.6859607929

10.958269855

10.6870492411

10.8589989976

10.6225039418

10.6701175099

10.5847727046

10.7697683767

10.6462347932

10.9124121588

10.6171332574

10.7816194073

10.7050551926

10.8102126795

10.7169849754

10.8352381623

10.7208359184

10.7908848608

10.7523350838

10.8041975324

10.713744598

10.9077708465

10.779913012

10.8664900998

10.8195111358

11.1111037118

10.7969230683



dados ajustados mexico

		0		0

		0		0

		0		0

		0		0

		0		0
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		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



despesa observada

despesa ajustada

0
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0
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Déficit Primário Observado

Déficit Primário Ajustado
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IF méxico

				receita		despesa		cambio		interest		inpc		divpib		div		pib				México Receita

		Jan-97		11.07		10.63		14.88		3.16		3.27		3.12		13.40		14.88				receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		Feb-97		10.87		10.68		14.91		2.99		3.24		3.07		13.37		14.91

		Mar-97		10.93		10.71		14.90		3.08		3.20		3.10		13.40		14.90				México Despesa

		Apr-97		10.98		10.62		14.95		3.06		3.11		3.02		13.36		14.95				despesa = -5,68441 +11,66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib

		May-97		10.94		10.59		14.97		2.91		3.06		3.00		13.36		14.97

		Jun-97		11.02		11.01		14.96		3.00		3.01		3.06		13.42		14.96

		Jul-97		10.99		10.72		14.93		2.93		2.98		3.06		13.38		14.93

		Aug-97		10.93		10.67		14.91		2.94		2.95		3.09		13.39		14.91

		Sep-97		10.86		10.81		14.94		2.89		2.93		3.05		13.39		14.94

		Oct-97		11.04		10.72		15.00		2.89		2.90		3.05		13.44		15.00

		Nov-97		11.00		10.86		15.04		3.00		2.88		3.02		13.45		15.04

		Dec-97		11.45		11.65		15.08		2.94		2.75		2.99		13.46		15.08				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		11.14		10.87		15.09		2.89		2.73		3.03		13.51		15.08				10.8760581071		10.6904266538						Jan-98		11.14		10.88				Jan-98		10.87		10.69				Jan-98		-0.01		-0.19

		Feb-98		10.94		10.82		15.09		2.93		2.73		3.06		13.55		15.09				10.9093276491		10.6828592954						Feb-98		10.94		10.91				Feb-98		10.82		10.68				Feb-98		-0.09		-0.23

		Mar-98		11.04		10.99		15.11		2.99		2.73		3.03		13.54		15.11				10.8905281431		10.6928097048						Mar-98		11.04		10.89				Mar-98		10.99		10.69				Mar-98		0.10		-0.20

		Apr-98		11.09		10.75		15.12		2.95		2.71		3.00		13.52		15.12				10.9572832793		10.743665244						Apr-98		11.09		10.96				Apr-98		10.75		10.74				Apr-98		-0.21		-0.21

		May-98		10.97		10.79		15.12		2.89		2.71		3.04		13.56		15.13				10.9724559001		10.7321628053						May-98		10.97		10.97				May-98		10.79		10.73				May-98		-0.18		-0.24

		Jun-98		11.02		10.99		15.14		2.97		2.73		3.05		13.58		15.14				10.958684722		10.7577811713						Jun-98		11.02		10.96				Jun-98		10.99		10.76				Jun-98		0.03		-0.20

		Jul-98		11.11		10.93		15.15		3.00		2.74		3.03		13.58		15.15				10.9407513906		10.7353125002						Jul-98		11.11		10.94				Jul-98		10.93		10.74				Jul-98		-0.01		-0.21

		Aug-98		11.06		10.86		15.16		3.12		2.74		3.09		13.65		15.16				10.9089106859		10.7014256154						Aug-98		11.06		10.91				Aug-98		10.86		10.70				Aug-98		-0.05		-0.21

		Sep-98		11.08		11.09		15.14		3.71		2.77		3.16		13.70		15.14				10.9514100792		10.7377368022						Sep-98		11.08		10.95				Sep-98		11.09		10.74				Sep-98		0.14		-0.21

		Oct-98		11.15		10.95		15.15		3.55		2.81		3.19		13.74		15.15				11.0043656771		10.8048664508						Oct-98		11.15		11.00				Oct-98		10.95		10.80				Oct-98		-0.06		-0.20

		Nov-98		11.07		11.01		15.16		3.42		2.86		3.17		13.72		15.16				11.0368579046		10.8306886664						Nov-98		11.07		11.04				Nov-98		11.01		10.83				Nov-98		-0.02		-0.21

		Dec-98		11.31		11.63		15.25		3.48		2.92		3.11		13.76		15.25				11.0868971882		10.8809397612						Dec-98		11.31		11.09				Dec-98		11.63		10.88				Dec-98		0.55		-0.21

		Jan-99		11.27		11.05		15.26		3.46		2.95		3.10		13.76		15.26				11.091054216		10.9066003971						Jan-99		11.27		11.09				Jan-99		11.05		10.91				Jan-99		-0.04		-0.18

		Feb-99		11.07		10.93		15.27		3.35		2.92		3.09		13.76		15.27				11.0811120722		10.8999885053						Feb-99		11.07		11.08				Feb-99		10.93		10.90				Feb-99		-0.15		-0.18

		Mar-99		11.34		11.09		15.28		3.17		2.90		3.06		13.73		15.28				11.1089772896		10.9309798977						Mar-99		11.34		11.11				Mar-99		11.09		10.93				Mar-99		-0.02		-0.18

		Apr-99		11.37		10.91		15.31		2.98		2.90		3.00		13.70		15.30				11.1277681594		10.9440191634						Apr-99		11.37		11.13				Apr-99		10.91		10.94				Apr-99		-0.22		-0.18

		May-99		11.19		10.99		15.32		2.97		2.89		3.02		13.74		15.32				11.1168496617		10.9297886343						May-99		11.19		11.12				May-99		10.99		10.93				May-99		-0.12		-0.19

		Jun-99		11.22		11.08		15.33		3.00		2.86		3.02		13.74		15.33				11.1305609673		10.9607211247						Jun-99		11.22		11.13				Jun-99		11.08		10.96				Jun-99		-0.05		-0.17

		Jul-99		11.22		11.25		15.33		2.92		2.84		3.04		13.76		15.33				11.1454713626		10.9802798429						Jul-99		11.22		11.15				Jul-99		11.25		10.98				Jul-99		0.10		-0.17

		Aug-99		11.30		11.00		15.35		2.94		2.81		3.01		13.76		15.36				11.1331031097		10.9899848397						Aug-99		11.30		11.13				Aug-99		11.00		10.99				Aug-99		-0.14		-0.14

		Sep-99		11.24		11.12		15.33		2.93		2.76		3.06		13.78		15.33				11.0994642893		11.0305614493						Sep-99		11.24		11.10				Sep-99		11.12		11.03				Sep-99		0.02		-0.07

		Oct-99		11.32		11.16		15.34		2.83		2.70		3.08		13.81		15.34				11.1094540225		11.0444028305						Oct-99		11.32		11.11				Oct-99		11.16		11.04				Oct-99		0.05		-0.07

		Nov-99		11.32		11.18		15.36		2.82		2.63		3.05		13.80		15.36				11.1105167089		11.0144073884						Nov-99		11.32		11.11				Nov-99		11.18		11.01				Nov-99		0.07		-0.10

		Dec-99		11.50		11.82		15.43		2.77		2.51		3.00		13.82		15.43				11.2058259166		11.1081830649						Dec-99		11.50		11.21				Dec-99		11.82		11.11				Dec-99		0.61		-0.10

		Jan-00		11.57		11.31		15.46		2.77		2.40		2.99		13.84		15.46				11.2221747786		11.1263827348						Jan-00		11.57		11.22				Jan-00		11.31		11.13				Jan-00		0.09		-0.10

		Feb-00		11.35		11.25		15.48		2.75		2.35		2.96		13.83		15.48				11.2270237768		11.1079796347						Feb-00		11.35		11.23				Feb-00		11.25		11.11				Feb-00		0.02		-0.12

		Mar-00		11.56		11.20		15.48		2.62		2.31		2.93		13.81		15.48				11.2483464257		11.1117477495						Mar-00		11.56		11.25				Mar-00		11.20		11.11				Mar-00		-0.05		-0.14

		Apr-00		11.48		11.17		15.49		2.57		2.28		2.93		13.82		15.49				11.2894840423		11.1255457242						Apr-00		11.48		11.29				Apr-00		11.17		11.13				Apr-00		-0.12		-0.16

		May-00		11.39		11.25		15.51		2.66		2.25		2.93		13.84		15.51				11.2925819846		11.1278735115						May-00		11.39		11.29				May-00		11.25		11.13				May-00		-0.04		-0.16

		Jun-00		11.42		11.33		15.51		2.77		2.24		2.98		13.88		15.51				11.3014444641		11.1453343954						Jun-00		11.42		11.30				Jun-00		11.33		11.15				Jun-00		0.03		-0.16

		Jul-00		11.61		11.43		15.54		2.62		2.21		2.87		13.81		15.54				11.3124015766		11.1657944657						Jul-00		11.61		11.31				Jul-00		11.43		11.17				Jul-00		0.12		-0.15

		Aug-00		11.50		11.23		15.56		2.72		2.21		2.85		13.81		15.56				11.3256425716		11.1632203489						Aug-00		11.50		11.33				Aug-00		11.23		11.16				Aug-00		-0.09		-0.16

		Sep-00		11.45		11.35		15.51		2.73		2.18		2.94		13.85		15.51				11.2967893114		11.1577085569						Sep-00		11.45		11.30				Sep-00		11.35		11.16				Sep-00		0.05		-0.14

		Oct-00		11.64		11.40		15.53		2.78		2.19		2.96		13.89		15.53				11.3147877391		11.1855132749						Oct-00		11.64		11.31				Oct-00		11.40		11.19				Oct-00		0.09		-0.13

		Nov-00		11.51		11.37		15.55		2.87		2.18		2.96		13.91		15.55				11.3312423552		11.1819276718						Nov-00		11.51		11.33				Nov-00		11.37		11.18				Nov-00		0.04		-0.15

		Dec-00		11.50		11.95		15.57		2.87		2.19		3.02		13.98		15.57				11.4090032314		11.2593051657						Dec-00		11.50		11.41				Dec-00		11.95		11.26				Dec-00		0.54		-0.15

		Jan-01		11.75		11.40		15.59		2.87		2.09		2.94		13.92		15.59				11.4423856862		11.3064942166						Jan-01		11.75		11.44				Jan-01		11.40		11.31				Jan-01		-0.04		-0.14

		Feb-01		11.42		11.28		15.60		2.82		1.96		2.93		13.93		15.60				11.4598468463		11.3025175469						Feb-01		11.42		11.46				Feb-01		11.28		11.30				Feb-01		-0.18		-0.16

		Mar-01		11.53		11.33		15.58		2.77		1.97		2.97		13.94		15.58				11.4770064978		11.3085899492						Mar-01		11.53		11.48				Mar-01		11.33		11.31				Mar-01		-0.14		-0.17

		Apr-01		11.62		11.26		15.59		2.70		1.96		2.93		13.92		15.59				11.4930394226		11.3284113882						Apr-01		11.62		11.49				Apr-01		11.26		11.33				Apr-01		-0.23		-0.16

		May-01		11.46		11.32		15.59		2.50		1.94		2.92		13.90		15.59				11.49599445		11.3313126942						May-01		11.46		11.50				May-01		11.32		11.33				May-01		-0.18		-0.16

		Jun-01		11.56		11.57		15.57		2.24		1.88		2.94		13.91		15.57				11.492796001		11.360285165						Jun-01		11.56		11.49				Jun-01		11.57		11.36				Jun-01		0.07		-0.13

		Jul-01		11.58		11.52		15.57		2.24		1.77		2.96		13.92		15.57				11.5484159957		11.3768607018						Jul-01		11.58		11.55				Jul-01		11.52		11.38				Jul-01		-0.03		-0.17

		Aug-01		11.67		11.35		15.58		2.00		1.78		2.96		13.94		15.59				11.5560237699		11.3736001591						Aug-01		11.67		11.56				Aug-01		11.35		11.37				Aug-01		-0.20		-0.18

		Sep-01		11.58		11.50		15.55		2.15		1.81		3.01		13.95		15.55				11.4972345719		11.3504891287						Sep-01		11.58		11.50				Sep-01		11.50		11.35				Sep-01		-0.00		-0.15

		Oct-01		11.64		11.47		15.55		2.08		1.77		3.01		13.96		15.55				11.5215270175		11.396123929						Oct-01		11.64		11.52				Oct-01		11.47		11.40				Oct-01		-0.05		-0.13

		Nov-01		11.48		11.38		15.55		1.99		1.68		3.01		13.95		15.55				11.5241164769		11.3961926922						Nov-01		11.48		11.52				Nov-01		11.38		11.40				Nov-01		-0.15		-0.13

		Dec-01		11.51		11.84		15.60		1.85		1.48		2.99		13.99		15.60				11.5402708775		11.4424985205						Dec-01		11.51		11.54				Dec-01		11.84		11.44				Dec-01		0.30		-0.10

		Jan-02		11.72		11.51		15.60		1.94		1.57		3.01		14.00		15.60				11.5760720657		11.4616119817						Jan-02		11.72		11.58				Jan-02		11.51		11.46				Jan-02		-0.06		-0.11

		Feb-02		11.41		11.36		15.60		2.08		1.57		3.03		14.02		15.60				11.5760014902		11.4509210437						Feb-02		11.41		11.58				Feb-02		11.36		11.45				Feb-02		-0.21		-0.13

		Mar-02		11.51		11.40		15.59		2.01		1.54		3.04		14.02		15.59				11.5573998508		11.444151919						Mar-02		11.51		11.56				Mar-02		11.40		11.44				Mar-02		-0.16		-0.11

		Apr-02		11.71		11.39		15.60		1.69		1.55		3.06		14.05		15.60				11.5799717603		11.4569112616						Apr-02		11.71		11.58				Apr-02		11.39		11.46				Apr-02		-0.19		-0.12

		May-02		11.61		11.36		15.61		1.94		1.54		3.06		14.06		15.61				11.5764984385		11.4191179159						May-02		11.61		11.58				May-02		11.36		11.42				May-02		-0.22		-0.16

		Jun-02		11.74		11.55		15.66		1.98		1.60		3.02		14.07		15.66				11.5707273716		11.4117813622						Jun-02		11.74		11.57				Jun-02		11.55		11.41				Jun-02		-0.02		-0.16

		Jul-02		11.66		11.71		15.67		1.93		1.71		3.03		14.09		15.66				11.5725775419		11.429699929						Jul-02		11.66		11.57				Jul-02		11.71		11.43				Jul-02		0.14		-0.14

		Aug-02		11.62		11.37		15.66		1.87		1.67		3.03		14.09		15.66				11.5809875866		11.410365394						Aug-02		11.62		11.58				Aug-02		11.37		11.41				Aug-02		-0.21		-0.17

		Sep-02		11.70		11.45		15.63		1.95		1.60		3.09		14.12		15.63				11.5409820392		11.4004187598						Sep-02		11.70		11.54				Sep-02		11.45		11.40				Sep-02		-0.09		-0.14

		Oct-02		11.64		11.59		15.64		2.00		1.60		3.06		14.09		15.63				11.545823128		11.4110331713						Oct-02		11.64		11.55				Oct-02		11.59		11.41				Oct-02		0.05		-0.13

		Nov-02		11.61		11.50		15.65		1.96		1.68		3.07		14.11		15.65				11.5398429171		11.3869290363						Nov-02		11.61		11.54				Nov-02		11.50		11.39				Nov-02		-0.04		-0.15

		Dec-02		11.89		12.29		15.71		1.97		1.74		3.07		14.18		15.71				11.6049799135		11.4589856473						Dec-02		11.89		11.60				Dec-02		12.29		11.46				Dec-02		0.69		-0.15

		Jan-03		11.89		11.60		15.73		2.10		1.64		3.05		14.18		15.73				11.5998300949		11.4698455118						Jan-03		11.89		11.60				Jan-03		11.60		11.47				Jan-03		-0.00		-0.13

		Feb-03		11.72		11.57		15.75		2.19		1.71		3.02		14.17		15.75				11.584347217		11.4610959548						Feb-03		11.72		11.58				Feb-03		11.57		11.46				Feb-03		-0.02		-0.12

		Mar-03		11.81		11.54		15.80		2.19		1.73		2.96		14.16		15.80				11.5815897219		11.4625007133						Mar-03		11.81		11.58				Mar-03		11.54		11.46				Mar-03		-0.04		-0.12

		Apr-03		11.89		11.50		15.82		2.02		1.66		2.89		14.10		15.82				11.5961329229		11.4670895615						Apr-03		11.89		11.60				Apr-03		11.50		11.47				Apr-03		-0.09		-0.13

		May-03		11.74		11.62		15.83		1.62		1.55		2.90		14.12		15.83				11.5930675241		11.4733062442						May-03		11.74		11.59				May-03		11.62		11.47				May-03		0.02		-0.12

		Jun-03		11.79		11.68		15.82		1.64		1.45		2.92		14.13		15.82				11.6457384929		11.5243396761						Jun-03		11.79		11.65				Jun-03		11.68		11.52				Jun-03		0.04		-0.12

		Jul-03		11.78		11.80		15.83		1.48		1.42		2.95		14.17		15.83				11.653567478		11.5335589488						Jul-03		11.78		11.65				Jul-03		11.80		11.53				Jul-03		0.14		-0.12

		Aug-03		11.75		11.53		15.84		1.45		1.40		2.95		14.19		15.84				11.6428975187		11.5073516961						Aug-03		11.75		11.64				Aug-03		11.53		11.51				Aug-03		-0.12		-0.14

		Sep-03		11.78		11.63		15.84		1.47		1.40		2.94		14.18		15.84				11.6123791789		11.512388171						Sep-03		11.78		11.61				Sep-03		11.63		11.51				Sep-03		0.02		-0.10

		Oct-03		11.75		11.66		15.85		1.64		1.38		2.95		14.19		15.85				11.6211350893		11.5201748912						Oct-03		11.75		11.62				Oct-03		11.66		11.52				Oct-03		0.04		-0.10

		Nov-03		11.80		11.68		15.86		1.61		1.38		2.97		14.22		15.86				11.6190247612		11.5042487218						Nov-03		11.80		11.62				Nov-03		11.68		11.50				Nov-03		0.06		-0.11

		Dec-03		11.89		12.35		15.89		1.81		1.38		2.99		14.28		15.89				11.6844592644		11.5832862918						Dec-03		11.89		11.68				Dec-03		12.35		11.58				Dec-03		0.67		-0.10

		Jan-04		12.03		11.67		15.90		1.63		1.44		2.99		14.29		15.90				11.705398419		11.6217919004						Jan-04		12.03		11.71				Jan-04		11.67		11.62				Jan-04		-0.03		-0.08

		Feb-04		11.70		11.54		15.90		1.73		1.51		2.99		14.29		15.90				11.7206718093		11.6172669743						Feb-04		11.70		11.72				Feb-04		11.54		11.62				Feb-04		-0.18		-0.10

		Mar-04		11.95		11.74		15.90		1.86		1.44		2.99		14.29		15.90				11.7779572264		11.6638930357						Mar-04		11.95		11.78				Mar-04		11.74		11.66				Mar-04		-0.03		-0.11

		Apr-04		11.98		11.66		15.91		1.79		1.44		2.99		14.29		15.91				11.8140086663		11.6700733767						Apr-04		11.98		11.81				Apr-04		11.66		11.67				Apr-04		-0.16		-0.14

		May-04		11.76		11.62		15.91		1.86		1.46		2.96		14.26		15.91				11.8215406183		11.6485832405						May-04		11.76		11.82				May-04		11.62		11.65				May-04		-0.21		-0.17

		Jun-04		11.90		11.96		15.96		1.85		1.47		2.95		14.30		15.96				11.8211543742		11.6650420338						Jun-04		11.90		11.82				Jun-04		11.96		11.67				Jun-04		0.14		-0.16

		Jul-04		11.84		11.64		15.96		1.90		1.50		2.94		14.30		15.96				11.8327256353		11.6857902459						Jul-04		11.84		11.83				Jul-04		11.64		11.69				Jul-04		-0.19		-0.15

		Aug-04		11.92		11.61		15.97		1.95		1.57		2.91		14.28		15.98				11.833150339		11.6764497542						Aug-04		11.92		11.83				Aug-04		11.61		11.68				Aug-04		-0.22		-0.16

		Sep-04		11.85		11.71		15.98		1.99		1.62		2.90		14.27		15.98				11.8345682556		11.6817431154						Sep-04		11.85		11.83				Sep-04		11.71		11.68				Sep-04		-0.13		-0.15

		Oct-04		11.82		11.80		15.98		2.04		1.69		2.93		14.31		15.98				11.843011524		11.7122277654						Oct-04		11.82		11.84				Oct-04		11.80		11.71				Oct-04		-0.04		-0.13

		Nov-04		11.88		11.80		15.99		2.08		1.69		2.90		14.28		15.99				11.844466775		11.7093736131						Nov-04		11.88		11.84				Nov-04		11.80		11.71				Nov-04		-0.04		-0.14

		Dec-04		12.12		12.41		16.02		2.15		1.65		2.89		14.30		16.02				11.864733309		11.7649783927						Dec-04		12.12		11.86				Dec-04		12.41		11.76				Dec-04		0.54		-0.10

		Jan-05		12.02		11.86		16.02		2.17		1.51		2.90		14.31		16.02				11.883831465		11.7755196725						Jan-05		12.02		11.88				Jan-05		11.86		11.78				Jan-05		-0.02		-0.11

		Feb-05		11.80		11.67		16.02		2.21		1.45		2.91		14.33		16.02				11.8704692947		11.7545290978						Feb-05		11.80		11.87				Feb-05		11.67		11.75				Feb-05		-0.20		-0.12

		Mar-05		12.02		11.73		15.98		2.23		1.48		2.91		14.29		15.98				11.8754660014		11.778812908						Mar-05		12.02		11.88				Mar-05		11.73		11.78				Mar-05		-0.14		-0.10

		Apr-05		12.03		11.76		15.99		2.25		1.53		2.88		14.27		15.99				11.8902524727		11.7939022857						Apr-05		12.03		11.89				Apr-05		11.76		11.79				Apr-05		-0.13		-0.10

		May-05		11.92		11.70		16.00		2.28		1.53		2.85		14.25		16.00				11.8871375325		11.7707106097						May-05		11.92		11.89				May-05		11.70		11.77				May-05		-0.19		-0.12

		Jun-05		12.00		12.01		16.03		2.28		1.47		2.84		14.27		16.03				11.9312250741		11.8230129206						Jun-05		12.00		11.93				Jun-05		12.01		11.82				Jun-05		0.08		-0.11

		Jul-05		11.96		11.64		16.04		2.28		1.50		2.80		14.24		16.04				11.9397957783		11.8386883904						Jul-05		11.96		11.94				Jul-05		11.64		11.84				Jul-05		-0.30		-0.10

		Aug-05		11.96		11.70		16.04		2.27		1.37		2.81		14.25		16.05				11.9469793729		11.8231703902						Aug-05		11.96		11.95				Aug-05		11.70		11.82				Aug-05		-0.25		-0.12

		Sep-05		12.00		11.77		16.05		2.24		1.26		2.80		14.25		16.05				11.9525283447		11.8325053007						Sep-05		12.00		11.95				Sep-05		11.77		11.83				Sep-05		-0.18		-0.12

		Oct-05		11.96		11.84		16.06		2.22		1.12		2.80		14.25		16.06				11.9546040721		11.8531242287						Oct-05		11.96		11.95				Oct-05		11.84		11.85				Oct-05		-0.12		-0.10

		Nov-05		12.04		11.97		16.07		2.19		1.07		2.78		14.24		16.07				11.9556653973		11.833617569						Nov-05		12.04		11.96				Nov-05		11.97		11.83				Nov-05		0.01		-0.12

		Dec-05		12.22		12.58		16.09		2.13		1.20		2.79		14.27		16.09				11.9894222076		11.8806297358						Dec-05		12.22		11.99				Dec-05		12.58		11.88				Dec-05		0.59		-0.11

		Jan-06		12.18		11.97		16.10		2.11		1.37		2.80		14.30		16.10				11.9933200583		11.9015768126						Jan-06		12.18		11.99				Jan-06		11.97		11.90				Jan-06		-0.02		-0.09

		Feb-06		12.08		11.93		16.12		2.05		1.32		2.77		14.29		16.12				11.9892530535		11.8964389569						Feb-06		12.08		11.99				Feb-06		11.93		11.90				Feb-06		-0.06		-0.09

		Mar-06		12.17		11.90		16.10		2.01		1.23		2.85		14.34		16.10				11.954504298		11.8641721454						Mar-06		12.17		11.95				Mar-06		11.90		11.86				Mar-06		-0.05		-0.09

		Apr-06		12.16		11.81		16.11		1.97		1.16		2.82		14.32		16.11				11.9666748259		11.8715608884						Apr-06		12.16		11.97				Apr-06		11.81		11.87				Apr-06		-0.15		-0.10

		May-06		12.11		11.88		16.12		1.95		1.10		2.81		14.32		16.12				11.9739192759		11.8580922957						May-06		12.11		11.97				May-06		11.88		11.86				May-06		-0.09		-0.12

		Jun-06		12.13		12.05		16.16		1.95		1.16		2.77		14.32		16.16				12.0118399902		11.9038075255						Jun-06		12.13		12.01				Jun-06		12.05		11.90				Jun-06		0.04		-0.11

		Jul-06		12.17		12.08		16.17		1.95		1.12		2.76		14.32		16.17				12.03001488		11.9146912495						Jul-06		12.17		12.03				Jul-06		12.08		11.91				Jul-06		0.05		-0.12

		Aug-06		12.09		11.75		16.18		1.95		1.24		2.74		14.32		16.19				12.0253713738		11.9061245502						Aug-06		12.09		12.03				Aug-06		11.75		11.91				Aug-06		-0.27		-0.12

		Sep-06		12.08		11.86		16.17		1.95		1.41		2.75		14.31		16.17				12.0361301775		11.9243206836						Sep-06		12.08		12.04				Sep-06		11.86		11.92				Sep-06		-0.18		-0.11

		Oct-06		12.11		11.92		16.18		1.95		1.46		2.72		14.30		16.18				12.0539595994		11.9534686055						Oct-06		12.11		12.05				Oct-06		11.92		11.95				Oct-06		-0.13		-0.10

		Nov-06		12.12		11.97		16.18		1.95		1.41		2.74		14.32		16.19				12.0628281121		11.9423380179						Nov-06		12.12		12.06				Nov-06		11.97		11.94				Nov-06		-0.09		-0.12

		Dec-06		12.34		12.75		16.19		1.96		1.40		2.76		14.34		16.19				12.0775484839		11.9594499539						Dec-06		12.34		12.08				Dec-06		12.75		11.96				Dec-06		0.67		-0.12

		Jan-07		12.37		11.96		16.20		1.95		1.38		2.77		14.37		16.20				12.0908670052		11.9755520827						Jan-07		12.37		12.09				Jan-07		11.96		11.98				Jan-07		-0.13		-0.12

		Feb-07		12.08		11.84		16.20		1.95		1.41		2.77		14.37		16.20				12.1082026178		11.9717447521						Feb-07		12.08		12.11				Feb-07		11.84		11.97				Feb-07		-0.27		-0.14

		Mar-07		12.21		12.01		16.17		1.95		1.44		2.80		14.37		16.17				12.0763070868		11.9755226581						Mar-07		12.21		12.08				Mar-07		12.01		11.98				Mar-07		-0.07		-0.10

		Apr-07		12.29		12.01		16.18		1.95		1.38		2.77		14.35		16.18				12.0981443883		11.9931724628						Apr-07		12.29		12.10				Apr-07		12.01		11.99				Apr-07		-0.09		-0.10

		May-07		12.07		11.95		16.18		1.99		1.37		2.77		14.35		16.18				12.1076728609		11.9867363565						May-07		12.07		12.11				May-07		11.95		11.99				May-07		-0.15		-0.12

		Jun-07		12.15		12.10		16.22		1.99		1.38		2.74		14.35		16.22				12.1481165362		12.0218695706						Jun-07		12.15		12.15				Jun-07		12.10		12.02				Jun-07		-0.05		-0.13

		Jul-07		12.20		12.06		16.22		1.99		1.42		2.74		14.35		16.22				12.1714019131		12.0502283488						Jul-07		12.20		12.17				Jul-07		12.06		12.05				Jul-07		-0.11		-0.12

		Aug-07		12.22		12.12		16.23		1.99		1.39		2.73		14.36		16.23				12.1726337605		12.0290453392						Aug-07		12.22		12.17				Aug-07		12.12		12.03				Aug-07		-0.06		-0.14

		Sep-07		12.09		11.92		16.24		1.98		1.33		2.72		14.35		16.24				12.1564889108		12.012034991						Sep-07		12.09		12.16				Sep-07		11.92		12.01				Sep-07		-0.24		-0.14

		Oct-07		12.37		12.09		16.26		1.98		1.32		2.69		14.35		16.26				12.1754162918		12.025207018						Oct-07		12.37		12.18				Oct-07		12.09		12.03				Oct-07		-0.08		-0.15

		Nov-07		12.19		12.10		16.27		2.02		1.37		2.68		14.34		16.27				12.169822756		12.019328151						Nov-07		12.19		12.17				Nov-07		12.10		12.02				Nov-07		-0.07		-0.15

		Dec-07		12.54		12.95		16.29		2.02		1.32		2.66		14.34		16.29				12.1712860651		12.0357315709						Dec-07		12.54		12.17				Dec-07		12.95		12.04				Dec-07		0.78		-0.14
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				receita		despesa

		Jan-97		9.42		9.49

		Feb-97		9.36		9.30

		Mar-97		9.48		9.34

		Apr-97		9.50		9.37

		May-97		9.43		9.41

		Jun-97		9.38		9.36

		Jul-97		9.49		9.49

		Aug-97		9.50		9.37

		Sep-97		9.46		9.51

		Oct-97		9.51		9.57

		Nov-97		9.47		9.45

		Dec-97		9.82		9.90		rec ajust		desp ajust		IF		IF				IF		DDPO		DDPO		DDPO				Impulso Fiscal		DDPO						Impulso Fiscal		DDPO

		Jan-98		9.64		9.60		9.47		9.45		-0.10		-9.74		A				-0.11		-11.33				Jan-98		-0.10		-0.11				1998		-7.81		-13.21

		Feb-98		9.49		9.46		9.35		9.33		0.04		3.77		n				0.04		3.54				Feb-98		0.04		0.04				1999		-16.23		-89.30

		Mar-98		9.79		9.64		9.33		9.30		0.11		11.05		e				-0.01		-0.63				Mar-98		0.11		-0.01				2000		13.12		7.17

		Apr-98		9.66		9.53		9.42		9.39		0.10		9.78		e				0.00		0.22				Apr-98		0.10		0.00				2001		4.71		9.53

		May-98		9.51		9.51		9.50		9.47		-0.01		-0.57		n				0.02		2.44				May-98		-0.01		0.02				2002		-32.79		-20.95

		Jun-98		9.43		9.57		9.55		9.52		-0.01		-1.33		n				0.15		14.98				Jun-98		-0.01		0.15				2003		-26.13		-16.23

		Jul-98		9.53		9.53		9.55		9.52		-0.04		-3.91		n				-0.01		-0.52				Jul-98		-0.04		-0.01				2004		8.36		-9.04

		Aug-98		9.91		9.59		9.54		9.51		0.09		9.42		e				-0.19		-19.36				Aug-98		0.09		-0.19				2005		2.37		13.02

		Sep-98		9.51		9.56		9.53		9.49		-0.09		-9.16		A				0.00		0.03				Sep-98		-0.09		0.00				2006		27.27		22.45

		Oct-98		9.48		9.58		9.62		9.59		-0.09		-9.34		A				0.05		4.53				Oct-98		-0.09		0.05				2007		4.53		-7.65

		Nov-98		9.59		9.66		9.60		9.59		0.01		1.47		n				0.10		9.69				Nov-98		0.01		0.10

		Dec-98		9.92		9.82		9.57		9.55		-0.09		-9.25		A		-7.81		-0.17		-16.81		-13.21		Dec-98		-0.09		-0.17

		Jan-99		9.62		9.56		9.53		9.50		0.01		1.50		n				-0.01		-1.18				Jan-99		0.01		-0.01

		Feb-99		9.69		9.58		9.46		9.43		-0.01		-0.59		n				-0.08		-7.67				Feb-99		-0.01		-0.08

		Mar-99		9.89		9.63		9.52		9.48		0.11		10.70		e				-0.11		-11.41				Mar-99		0.11		-0.11

		Apr-99		9.69		9.53		9.57		9.53		0.08		8.12		e				-0.04		-4.29				Apr-99		0.08		-0.04

		May-99		9.58		9.63		9.64		9.59		-0.05		-4.74		n				0.04		4.24				May-99		-0.05		0.04

		Jun-99		9.78		9.54		9.67		9.62		-0.19		-18.63		MA				-0.38		-37.73				Jun-99		-0.19		-0.38

		Jul-99		9.79		9.67		9.67		9.61		-0.05		-5.41		A				-0.13		-12.60				Jul-99		-0.05		-0.13

		Aug-99		9.78		9.62		9.66		9.60		0.26		26.02		ME				0.16		16.09				Aug-99		0.26		0.16

		Sep-99		9.80		9.59		9.63		9.58		-0.10		-10.03		A				-0.27		-26.92				Sep-99		-0.10		-0.27

		Oct-99		9.71		9.68		9.68		9.64		-0.14		-14.42		A				-0.13		-13.33				Oct-99		-0.14		-0.13

		Nov-99		9.75		9.70		9.70		9.65		-0.12		-12.14		A				-0.12		-12.00				Nov-99		-0.12		-0.12

		Dec-99		10.04		10.12		9.68		9.62		0.03		3.40		n		-16.23		0.18		17.52		-89.30		Dec-99		0.03		0.18

		Jan-00		9.81		9.73		9.67		9.58		-0.04		-3.84		n				-0.03		-3.23				Jan-00		-0.04		-0.03

		Feb-00		9.74		9.65		9.65		9.55		-0.00		-0.05		n				0.01		1.20				Feb-00		-0.00		0.01

		Mar-00		9.91		9.68		9.72		9.63		0.17		17.13		ME				0.04		3.60				Mar-00		0.17		0.04

		Apr-00		9.85		9.62		9.73		9.65		0.09		8.81		e				-0.06		-6.42				Apr-00		0.09		-0.06

		May-00		9.86		9.70		9.77		9.68		-0.13		-13.43		A				-0.21		-20.67				May-00		-0.13		-0.21

		Jun-00		9.81		9.71		9.82		9.72		0.14		14.29		e				0.15		14.87				Jun-00		0.14		0.15

		Jul-00		9.83		9.81		9.78		9.67		0.03		2.74		n				0.11		10.89				Jul-00		0.03		0.11

		Aug-00		9.94		9.77		9.78		9.67		0.06		5.77		e				-0.01		-0.99				Aug-00		0.06		-0.01

		Sep-00		9.84		9.75		9.74		9.63		0.11		11.11		e				0.13		12.73				Sep-00		0.11		0.13

		Oct-00		9.90		9.84		9.82		9.71		-0.07		-7.25		A				-0.02		-2.18				Oct-00		-0.07		-0.02

		Nov-00		9.90		9.84		9.87		9.77		-0.05		-4.94		n				-0.02		-1.97				Nov-00		-0.05		-0.02

		Dec-00		10.14		10.22		9.87		9.78		-0.17		-17.22		MA		13.12		-0.01		-0.67		7.17		Dec-00		-0.17		-0.01

		Jan-01		10.02		9.90		9.78		9.69		-0.01		-0.78		n				-0.04		-3.60				Jan-01		-0.01		-0.04

		Feb-01		9.82		9.78		9.76		9.66		-0.00		-0.32		n				0.06		5.91				Feb-01		-0.00		0.06

		Mar-01		9.98		9.79		9.75		9.66		0.13		12.88		e				0.04		4.10				Mar-01		0.13		0.04

		Apr-01		10.10		9.80		9.78		9.68		0.14		13.56		e				-0.08		-7.70				Apr-01		0.14		-0.08

		May-01		10.06		9.89		9.89		9.79		0.07		6.56		e				0.00		0.01				May-01		0.07		0.00

		Jun-01		9.94		9.86		9.94		9.85		0.00		0.04		n				0.02		1.63				Jun-01		0.00		0.02

		Jul-01		9.99		9.94		9.92		9.82		-0.08		-7.55		A				-0.04		-3.66				Jul-01		-0.08		-0.04

		Aug-01		10.02		9.91		9.92		9.83		0.08		7.85		e				0.06		5.97				Aug-01		0.08		0.06

		Sep-01		9.96		9.88		9.86		9.76		-0.01		-0.93		n				0.01		1.20				Sep-01		-0.01		0.01

		Oct-01		10.06		9.95		9.96		9.86		-0.05		-4.68		n				-0.05		-5.45				Oct-01		-0.05		-0.05

		Nov-01		10.00		9.97		9.98		9.88		-0.04		-3.76		n				0.03		3.03				Nov-01		-0.04		0.03

		Dec-01		10.26		10.42		9.98		9.87		-0.18		-18.15		MA		4.71		0.08		8.09		9.53		Dec-01		-0.18		0.08

		Jan-02		10.28		10.05		9.93		9.82		0.01		1.10		n				-0.11		-11.21				Jan-02		0.01		-0.11

		Feb-02		10.08		9.97		9.91		9.80		-0.08		-8.11		A				-0.08		-8.04				Feb-02		-0.08		-0.08

		Mar-02		10.06		9.97		9.97		9.86		0.07		6.80		e				0.09		9.21				Mar-02		0.07		0.09

		Apr-02		10.19		9.95		9.99		9.87		0.19		19.26		ME				0.07		6.76				Apr-02		0.19		0.07

		May-02		10.12		10.04		10.04		9.92		0.04		4.40		n				0.09		8.60				May-02		0.04		0.09

		Jun-02		10.01		9.92		9.97		9.85		-0.04		-4.36		n				-0.01		-0.51				Jun-02		-0.04		-0.01

		Jul-02		10.20		10.13		10.02		9.89		-0.07		-6.73		A				-0.02		-1.77				Jul-02		-0.07		-0.02

		Aug-02		10.09		10.03		10.04		9.91		-0.01		-1.35		n				0.06		5.57				Aug-02		-0.01		0.06

		Sep-02		10.27		10.00		9.99		9.85		-0.06		-5.79		A				-0.20		-19.84				Sep-02		-0.06		-0.20

		Oct-02		10.30		10.17		10.08		9.95		-0.02		-2.45		n				-0.03		-2.88				Oct-02		-0.02		-0.03

		Nov-02		10.20		10.16		10.10		9.98		-0.08		-8.48		A				-0.00		-0.29				Nov-02		-0.08		-0.00

		Dec-02		10.43		10.52		10.07		9.96		-0.27		-27.08		MA		-32.79		-0.07		-6.56		-20.95		Dec-02		-0.27		-0.07

		Jan-03		10.38		10.13		10.05		9.94		0.11		11.50		e				-0.02		-1.79				Jan-03		0.11		-0.02

		Feb-03		10.22		10.08		10.03		9.91		-0.01		-0.82		n				-0.03		-3.34				Feb-03		-0.01		-0.03

		Mar-03		10.17		10.00		10.09		9.98		-0.02		-2.45		n				-0.08		-7.87				Mar-03		-0.02		-0.08

		Apr-03		10.37		10.02		10.13		10.02		0.13		13.01		e				-0.12		-11.54				Apr-03		0.13		-0.12

		May-03		10.29		10.16		10.18		10.06		-0.04		-4.13		n				-0.06		-5.56				May-03		-0.04		-0.06

		Jun-03		10.12		10.10		10.19		10.06		-0.05		-4.57		n				0.06		5.64				Jun-03		-0.05		0.06

		Jul-03		10.29		10.19		10.21		10.07		-0.07		-6.56		A				-0.02		-2.25				Jul-03		-0.07		-0.02

		Aug-03		10.24		10.15		10.20		10.05		-0.09		-8.69		A				-0.04		-4.09				Aug-03		-0.09		-0.04

		Sep-03		10.24		10.10		10.18		10.03		0.12		12.09		e				0.13		13.26				Sep-03		0.12		0.13

		Oct-03		10.36		10.22		10.25		10.09		-0.02		-2.18		n				-0.01		-0.81				Oct-03		-0.02		-0.01

		Nov-03		10.30		10.22		10.27		10.13		-0.10		-10.29		A				-0.04		-4.12				Nov-03		-0.10		-0.04

		Dec-03		10.51		10.67		10.22		10.08		-0.23		-23.05		MA		-26.13		0.06		6.25		-16.23		Dec-03		-0.23		0.06

		Jan-04		10.45		10.22		10.20		10.07		0.12		12.07		e				0.02		1.81				Jan-04		0.12		0.02

		Feb-04		10.35		10.21		10.19		10.05		0.01		1.27		n				0.00		0.18				Feb-04		0.01		0.00

		Mar-04		10.40		10.21		10.23		10.11		0.04		4.44		n				-0.02		-2.08				Mar-04		0.04		-0.02

		Apr-04		10.46		10.23		10.25		10.14		0.25		24.60		ME				0.13		13.12				Apr-04		0.25		0.13

		May-04		10.40		10.28		10.30		10.20		0.03		2.75		n				0.01		1.33				May-04		0.03		0.01

		Jun-04		10.41		10.23		10.29		10.19		-0.08		-7.73		A				-0.16		-15.63				Jun-04		-0.08		-0.16

		Jul-04		10.46		10.35		10.31		10.20		-0.01		-1.08		n				-0.01		-1.14				Jul-04		-0.01		-0.01

		Aug-04		10.42		10.31		10.33		10.21		-0.02		-1.68		n				-0.01		-0.85				Aug-04		-0.02		-0.01

		Sep-04		10.44		10.30		10.36		10.24		0.03		2.85		n				0.00		0.15				Sep-04		0.03		0.00

		Oct-04		10.48		10.34		10.41		10.30		0.03		3.07		n				0.00		0.39				Oct-04		0.03		0.00

		Nov-04		10.41		10.36		10.42		10.30		-0.04		-4.15		n				0.03		3.05				Nov-04		-0.04		0.03

		Dec-04		10.77		10.82		10.43		10.31		-0.28		-28.05		MA		8.36		-0.09		-9.38		-9.04		Dec-04		-0.28		-0.09

		Jan-05		10.63		10.40		10.41		10.28		0.10		10.24		e				0.00		0.40				Jan-05		0.10		0.00

		Feb-05		10.47		10.41		10.36		10.22		0.01		0.70		n				0.09		8.59				Feb-05		0.01		0.09

		Mar-05		10.55		10.36		10.45		10.31		0.06		5.55		e				0.01		0.55				Mar-05		0.06		0.01

		Apr-05		10.66		10.31		10.45		10.32		0.09		9.03		e				-0.12		-12.37				Apr-05		0.09		-0.12

		May-05		10.51		10.44		10.52		10.38		-0.02		-2.15		n				0.05		4.53				May-05		-0.02		0.05

		Jun-05		10.60		10.45		10.53		10.40		0.05		4.58		n				0.03		3.15				Jun-05		0.05		0.03

		Jul-05		10.60		10.48		10.48		10.35		-0.03		-2.60		n				-0.02		-1.55				Jul-05		-0.03		-0.02

		Aug-05		10.58		10.48		10.50		10.37		-0.02		-2.38		n				0.01		0.77				Aug-05		-0.02		0.01

		Sep-05		10.51		10.43		10.50		10.37		0.01		1.46		n				0.07		6.53				Sep-05		0.01		0.07

		Oct-05		10.63		10.48		10.54		10.42		0.02		1.79		n				-0.01		-0.75				Oct-05		0.02		-0.01

		Nov-05		10.59		10.56		10.56		10.44		-0.07		-6.67		A				0.02		1.99				Nov-05		-0.07		0.02

		Dec-05		10.93		11.00		10.56		10.45		-0.17		-17.18		MA		2.37		0.01		1.18		13.02		Dec-05		-0.17		0.01

		Jan-06		10.73		10.63		10.52		10.41		0.12		11.59		e				0.14		13.75				Jan-06		0.12		0.14

		Feb-06		10.56		10.46		10.45		10.34		-0.05		-5.27		A				-0.04		-3.62				Feb-06		-0.05		-0.04

		Mar-06		10.63		10.44		10.53		10.42		0.07		7.37		e				-0.00		-0.49				Mar-06		0.07		-0.00

		Apr-06		10.80		10.44		10.55		10.45		0.25		24.77		ME				-0.01		-0.62				Apr-06		0.25		-0.01

		May-06		10.65		10.58		10.59		10.49		-0.02		-2.14		n				0.00		0.45				May-06		-0.02		0.00

		Jun-06		10.70		10.55		10.61		10.52		0.06		5.72		e				0.01		0.74				Jun-06		0.06		0.01

		Jul-06		10.71		10.64		10.59		10.49		0.03		2.72		n				0.06		5.61				Jul-06		0.03		0.06

		Aug-06		10.72		10.57		10.63		10.53		0.00		0.32		n				-0.05		-4.96				Aug-06		0.00		-0.05

		Sep-06		10.71		10.70		10.62		10.52		-0.02		-1.66		n				0.07		6.71				Sep-06		-0.02		0.07

		Oct-06		10.75		10.59		10.65		10.57		0.06		5.90		e				-0.01		-1.48				Oct-06		0.06		-0.01

		Nov-06		10.66		10.67		10.69		10.60		-0.06		-5.66		A				0.04		3.91				Nov-06		-0.06		0.04

		Dec-06		10.96		11.05		10.69		10.59		-0.16		-16.41		MA		27.27		0.02		2.47		22.45		Dec-06		-0.16		0.02

		Jan-07		10.86		10.60		10.62		10.53		-0.01		-0.52		n				-0.17		-16.58				Jan-07		-0.01		-0.17

		Feb-07		10.67		10.59		10.58		10.49		0.00		0.01		n				0.02		1.71				Feb-07		0.00		0.02

		Mar-07		10.77		10.68		10.65		10.55		0.10		9.64		e				0.10		10.38				Mar-07		0.10		0.10

		Apr-07		10.91		10.61		10.62		10.52		0.26		26.03		ME				0.05		5.23				Apr-07		0.26		0.05

		May-07		10.78		10.69		10.71		10.61		-0.03		-2.77		n				-0.03		-2.57				May-07		-0.03		-0.03

		Jun-07		10.81		10.69		10.72		10.62		0.04		4.27		n				0.03		2.76				Jun-07		0.04		0.03

		Jul-07		10.84		10.73		10.72		10.62		-0.03		-3.24		n				-0.04		-3.95				Jul-07		-0.03		-0.04

		Aug-07		10.79		10.71		10.75		10.65		0.05		5.04		e				0.07		6.80				Aug-07		0.05		0.07

		Sep-07		10.80		10.80		10.71		10.61		-0.09		-9.27		A				0.01		0.62				Sep-07		-0.09		0.01

		Oct-07		10.91		10.71		10.78		10.68		0.06		6.23		e				-0.04		-3.85				Oct-07		0.06		-0.04

		Nov-07		10.87		10.78		10.82		10.72		-0.11		-11.04		A				-0.10		-9.95				Nov-07		-0.11		-0.10

		Dec-07		11.11		11.22		10.80		10.69		-0.20		-19.84		MA		4.53		0.02		1.75		-7.65		Dec-07		-0.20		0.02
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				receita		despesa

		Jan-97		11.07		10.63

		Feb-97		10.87		10.68

		Mar-97		10.93		10.71

		Apr-97		10.98		10.62

		May-97		10.94		10.59

		Jun-97		11.02		11.01

		Jul-97		10.99		10.72

		Aug-97		10.93		10.67

		Sep-97		10.86		10.81

		Oct-97		11.04		10.72

		Nov-97		11.00		10.86

		Dec-97		11.45		11.65		rec ajust		desp ajust		IF		IF				IF		DDPO		DDPO		DDPO				Impulso Fiscal		DDPO						Impulso Fiscal		DDPO

		Jan-98		11.14		10.87		10.88		10.69		0.25		25.28		me				0.17		16.51				Jan-98		0.25		0.17				1998		-11.54		107.76

		Feb-98		10.94		10.82		10.91		10.68		-0.04		-3.75		n				0.07		6.92				Feb-98		-0.04		0.07				1999		-41.03		-48.42

		Mar-98		11.04		10.99		10.89		10.69		0.02		1.76		n				0.16		16.28				Mar-98		0.02		0.16				2000		8.15		5.55

		Apr-98		11.09		10.75		10.96		10.74		0.14		14.00		e				0.01		0.64				Apr-98		0.14		0.01				2001		-3.66		15.70

		May-98		10.97		10.79		10.97		10.73		0.11		10.76		e				0.17		16.66				May-98		0.11		0.17				2002		-9.83		25.96

		Jun-98		11.02		10.99		10.96		10.76		-0.19		-19.14		ma				-0.02		-2.45				Jun-98		-0.19		-0.02				2003		-9.29		-11.82

		Jul-98		11.11		10.93		10.94		10.74		0.06		6.10		e				0.09		8.69				Jul-98		0.06		0.09				2004		-15.59		-15.87

		Aug-98		11.06		10.86		10.91		10.70		0.05		4.92		n				0.05		5.10				Aug-98		0.05		0.05				2005		27.98		-8.10

		Sep-98		11.08		11.09		10.95		10.74		-0.17		-16.84		ma				0.06		5.56				Sep-98		-0.17		0.06				2006		40.06		-18.13

		Oct-98		11.15		10.95		11.00		10.80		0.12		11.89		e				0.12		12.08				Oct-98		0.12		0.12				2007		31.10		18.97

		Nov-98		11.07		11.01		11.04		10.83		-0.06		-6.37		a				0.09		8.72				Nov-98		-0.06		0.09

		Dec-98		11.31		11.63		11.09		10.88		-0.40		-40.17		ma		-11.54		0.13		13.04		107.76		Dec-98		-0.40		0.13

		Jan-99		11.27		11.05		11.09		10.91		0.09		8.89		e				0.06		5.96				Jan-99		0.09		0.06

		Feb-99		11.07		10.93		11.08		10.90		-0.06		-6.13		a				-0.02		-1.62				Feb-99		-0.06		-0.02

		Mar-99		11.34		11.09		11.11		10.93		-0.13		-12.54		a				-0.21		-20.56				Mar-99		-0.13		-0.21

		Apr-99		11.37		10.91		11.13		10.94		0.16		16.35		me				-0.12		-11.69				Apr-99		0.16		-0.12

		May-99		11.19		10.99		11.12		10.93		-0.01		-0.57		n				-0.02		-1.81				May-99		-0.01		-0.02

		Jun-99		11.22		11.08		11.13		10.96		-0.14		-13.58		a				-0.11		-10.96				Jun-99		-0.14		-0.11

		Jul-99		11.22		11.25		11.15		10.98		0.01		1.44		n				0.21		21.30				Jul-99		0.01		0.21

		Aug-99		11.30		11.00		11.13		10.99		0.06		6.25		e				-0.10		-10.10				Aug-99		0.06		-0.10

		Sep-99		11.24		11.12		11.10		11.03		-0.08		-7.92		a				-0.13		-13.04				Sep-99		-0.08		-0.13

		Oct-99		11.32		11.16		11.11		11.04		0.13		13.26		e				0.04		3.81				Oct-99		0.13		0.04

		Nov-99		11.32		11.18		11.11		11.01		-0.04		-4.08		n				-0.09		-8.88				Nov-99		-0.04		-0.09

		Dec-99		11.50		11.82		11.21		11.11		-0.42		-42.38		ma		-41.03		-0.01		-0.82		-48.42		Dec-99		-0.42		-0.01

		Jan-00		11.57		11.31		11.22		11.13		0.12		11.80		e				-0.05		-4.77				Jan-00		0.12		-0.05

		Feb-00		11.35		11.25		11.23		11.11		0.02		1.70		n				0.03		3.47				Feb-00		0.02		0.03

		Mar-00		11.56		11.20		11.25		11.11		0.12		12.16		e				-0.10		-10.16				Mar-00		0.12		-0.10

		Apr-00		11.48		11.17		11.29		11.13		0.30		30.03		me				0.15		15.02				Apr-00		0.30		0.15

		May-00		11.39		11.25		11.29		11.13		0.03		3.48		n				0.06		6.06				May-00		0.03		0.06

		Jun-00		11.42		11.33		11.30		11.15		-0.01		-1.25		n				0.06		5.61				Jun-00		-0.01		0.06

		Jul-00		11.61		11.43		11.31		11.17		-0.18		-18.00		ma				-0.21		-21.28				Jul-00		-0.18		-0.21

		Aug-00		11.50		11.23		11.33		11.16		0.14		14.42		e				0.04		3.56				Aug-00		0.14		0.04

		Sep-00		11.45		11.35		11.30		11.16		-0.02		-1.90		n				0.02		1.94				Sep-00		-0.02		0.02

		Oct-00		11.64		11.40		11.31		11.19		0.03		3.02		n				-0.08		-8.05				Oct-00		0.03		-0.08

		Nov-00		11.51		11.37		11.33		11.18		-0.01		-0.52		n				0.00		0.21				Nov-00		-0.01		0.00

		Dec-00		11.50		11.95		11.41		11.26		-0.47		-46.77		ma		8.15		0.14		13.92		5.55		Dec-00		-0.47		0.14

		Jan-01		11.75		11.40		11.44		11.31		0.13		12.56		e				-0.09		-9.49				Jan-01		0.13		-0.09

		Feb-01		11.42		11.28		11.46		11.30		-0.06		-5.61		a				-0.03		-3.14				Feb-01		-0.06		-0.03

		Mar-01		11.53		11.33		11.48		11.31		0.19		19.13		me				0.17		16.57				Mar-01		0.19		0.17

		Apr-01		11.62		11.26		11.49		11.33		0.15		14.93		e				-0.05		-4.63				Apr-01		0.15		-0.05

		May-01		11.46		11.32		11.50		11.33		-0.03		-2.58		n				-0.00		-0.26				May-01		-0.03		-0.00

		Jun-01		11.56		11.57		11.49		11.36		-0.05		-4.51		n				0.09		8.82				Jun-01		-0.05		0.09

		Jul-01		11.58		11.52		11.55		11.38		0.01		0.79		n				0.12		11.99				Jul-01		0.01		0.12

		Aug-01		11.67		11.35		11.56		11.37		0.09		8.86		e				-0.04		-4.15				Aug-01		0.09		-0.04

		Sep-01		11.58		11.50		11.50		11.35		-0.05		-4.61		n				0.02		1.61				Sep-01		-0.05		0.02

		Oct-01		11.64		11.47		11.52		11.40		0.11		11.45		e				0.07		7.15				Oct-01		0.11		0.07

		Nov-01		11.48		11.38		11.52		11.40		0.01		1.41		n				0.04		3.88				Nov-01		0.01		0.04

		Dec-01		11.51		11.84		11.54		11.44		-0.56		-55.50		ma		-3.66		-0.13		-12.65		15.70		Dec-01		-0.56		-0.13

		Jan-02		11.72		11.51		11.58		11.46		0.24		24.20		me				0.15		14.59				Jan-02		0.24		0.15

		Feb-02		11.41		11.36		11.58		11.45		0.01		0.76		n				0.08		8.09				Feb-02		0.01		0.08

		Mar-02		11.51		11.40		11.56		11.44		0.08		8.08		e				0.08		8.22				Mar-02		0.08		0.08

		Apr-02		11.71		11.39		11.58		11.46		0.24		23.72		me				0.04		4.13				Apr-02		0.24		0.04

		May-02		11.61		11.36		11.58		11.42		-0.02		-1.59		n				-0.11		-10.94				May-02		-0.02		-0.11

		Jun-02		11.74		11.55		11.57		11.41		-0.16		-15.97		ma				-0.19		-18.94				Jun-02		-0.16		-0.19

		Jul-02		11.66		11.71		11.57		11.43		-0.08		-8.33		a				0.11		11.47				Jul-02		-0.08		0.11

		Aug-02		11.62		11.37		11.58		11.41		0.14		14.19		e				0.07		6.73				Aug-02		0.14		0.07

		Sep-02		11.70		11.45		11.54		11.40		-0.06		-5.60		a				-0.16		-15.88				Sep-02		-0.06		-0.16

		Oct-02		11.64		11.59		11.55		11.41		0.03		3.36		n				0.12		11.62				Oct-02		0.03		0.12

		Nov-02		11.61		11.50		11.54		11.39		-0.05		-4.97		n				-0.01		-0.83				Nov-02		-0.05		-0.01

		Dec-02		11.89		12.29		11.60		11.46		-0.48		-47.67		ma		-9.83		0.08		7.70		25.96		Dec-02		-0.48		0.08

		Jan-03		11.89		11.60		11.60		11.47		0.08		8.05		e				-0.09		-8.51				Jan-03		0.08		-0.09

		Feb-03		11.72		11.57		11.58		11.46		-0.07		-7.15		a				-0.10		-10.05				Feb-03		-0.07		-0.10

		Mar-03		11.81		11.54		11.58		11.46		-0.01		-0.72		n				-0.16		-15.98				Mar-03		-0.01		-0.16

		Apr-03		11.89		11.50		11.60		11.47		0.19		19.00		me				-0.06		-6.46				Apr-03		0.19		-0.06

		May-03		11.74		11.62		11.59		11.47		0.13		13.11		e				0.13		13.09				May-03		0.13		0.13

		Jun-03		11.79		11.68		11.65		11.52		0.07		6.72		e				0.08		7.88				Jun-03		0.07		0.08

		Jul-03		11.78		11.80		11.65		11.53		-0.18		-17.52		ma				-0.04		-3.63				Jul-03		-0.18		-0.04

		Aug-03		11.75		11.53		11.64		11.51		0.11		10.97		e				0.02		2.33				Aug-03		0.11		0.02

		Sep-03		11.78		11.63		11.61		11.51		0.14		14.34		e				0.10		9.58				Sep-03		0.14		0.10

		Oct-03		11.75		11.66		11.62		11.52		-0.05		-4.88		n				-0.04		-4.24				Oct-03		-0.05		-0.04

		Nov-03		11.80		11.68		11.62		11.50		-0.00		-0.32		n				-0.02		-1.70				Nov-03		-0.00		-0.02

		Dec-03		11.89		12.35		11.68		11.58		-0.51		-50.89		ma		-9.29		0.06		5.88		-11.82		Dec-03		-0.51		0.06

		Jan-04		12.03		11.67		11.71		11.62		0.21		21.20		me				-0.06		-6.20				Jan-04		0.21		-0.06

		Feb-04		11.70		11.54		11.72		11.62		0.05		4.89		n				-0.01		-1.42				Feb-04		0.05		-0.01

		Mar-04		11.95		11.74		11.78		11.66		0.16		15.76		me				0.07		6.68				Mar-04		0.16		0.07

		Apr-04		11.98		11.66		11.81		11.67		0.24		23.97		me				0.06		5.85				Apr-04		0.24		0.06

		May-04		11.76		11.62		11.82		11.65		-0.05		-5.30		a				-0.03		-2.63				May-04		-0.05		-0.03

		Jun-04		11.90		11.96		11.82		11.67		-0.05		-4.63		n				0.17		17.05				Jun-04		-0.05		0.17

		Jul-04		11.84		11.64		11.83		11.69		-0.17		-16.58		ma				-0.22		-21.74				Jul-04		-0.17		-0.22

		Aug-04		11.92		11.61		11.83		11.68		0.07		6.52		e				-0.08		-8.49				Aug-04		0.07		-0.08

		Sep-04		11.85		11.71		11.83		11.68		-0.01		-0.53		n				0.00		0.19				Sep-04		-0.01		0.00

		Oct-04		11.82		11.80		11.84		11.71		-0.04		-3.62		n				0.07		7.28				Oct-04		-0.04		0.07

		Nov-04		11.88		11.80		11.84		11.71		-0.01		-0.65		n				0.05		5.14				Nov-04		-0.01		0.05

		Dec-04		12.12		12.41		11.86		11.76		-0.57		-56.63		ma		-15.59		-0.18		-17.57		-15.87		Dec-04		-0.57		-0.18

		Jan-05		12.02		11.86		11.88		11.78		0.25		24.92		me				0.20		19.97				Jan-05		0.25		0.20

		Feb-05		11.80		11.67		11.87		11.75		0.05		5.06		e				0.04		4.18				Feb-05		0.05		0.04

		Mar-05		12.02		11.73		11.88		11.78		0.11		10.82		e				-0.08		-8.31				Mar-05		0.11		-0.08

		Apr-05		12.03		11.76		11.89		11.79		0.23		22.88		me				0.05		4.91				Apr-05		0.23		0.05

		May-05		11.92		11.70		11.89		11.77		0.03		2.98		n				-0.08		-7.60				May-05		0.03		-0.08

		Jun-05		12.00		12.01		11.93		11.82		-0.17		-16.89		ma				-0.04		-4.17				Jun-05		-0.17		-0.04

		Jul-05		11.96		11.64		11.94		11.84		0.10		9.75		e				-0.12		-11.64				Jul-05		0.10		-0.12

		Aug-05		11.96		11.70		11.95		11.82		0.18		18.30		me				0.05		4.99				Aug-05		0.18		0.05

		Sep-05		12.00		11.77		11.95		11.83		0.03		2.56		n				-0.08		-8.37				Sep-05		0.03		-0.08

		Oct-05		11.96		11.84		11.95		11.85		-0.08		-7.97		a				-0.10		-10.43				Oct-05		-0.08		-0.10

		Nov-05		12.04		11.97		11.96		11.83		-0.04		-4.48		n				0.01		0.98				Nov-05		-0.04		0.01

		Dec-05		12.22		12.58		11.99		11.88		-0.40		-39.96		ma		27.98		0.07		7.41		-8.10		Dec-05		-0.40		0.07

		Jan-06		12.18		11.97		11.99		11.90		0.07		6.61		e				-0.05		-4.98				Jan-06		0.07		-0.05

		Feb-06		12.08		11.93		11.99		11.90		0.03		3.20		n				-0.02		-2.47				Feb-06		0.03		-0.02

		Mar-06		12.17		11.90		11.95		11.86		0.20		19.76		me				0.02		1.64				Mar-06		0.20		0.02

		Apr-06		12.16		11.81		11.97		11.87		0.18		18.10		me				-0.07		-7.09				Apr-06		0.18		-0.07

		May-06		12.11		11.88		11.97		11.86		0.11		10.65		e				-0.00		-0.23				May-06		0.11		-0.00

		Jun-06		12.13		12.05		12.01		11.90		-0.13		-12.70		a				-0.09		-9.21				Jun-06		-0.13		-0.09

		Jul-06		12.17		12.08		12.03		11.91		0.20		19.97		me				0.22		22.16				Jul-06		0.20		0.22

		Aug-06		12.09		11.75		12.03		11.91		0.14		13.77		e				-0.09		-8.58				Aug-06		0.14		-0.09

		Sep-06		12.08		11.86		12.04		11.92		0.12		11.75		e				0.01		1.05				Sep-06		0.12		0.01

		Oct-06		12.11		11.92		12.05		11.95		0.03		2.56		n				-0.07		-6.67				Oct-06		0.03		-0.07

		Nov-06		12.12		11.97		12.06		11.94		-0.05		-5.30		a				-0.08		-8.08				Nov-06		-0.05		-0.08

		Dec-06		12.34		12.75		12.08		11.96		-0.48		-48.30		ma		40.06		0.04		4.32		-18.13		Dec-06		-0.48		0.04

		Jan-07		12.37		11.96		12.09		11.98		0.09		9.23		e				-0.20		-19.88				Jan-07		0.09		-0.20

		Feb-07		12.08		11.84		12.11		11.97		0.01		1.30		n				-0.09		-8.87				Feb-07		0.01		-0.09

		Mar-07		12.21		12.01		12.08		11.98		0.17		17.08		me				0.07		7.21				Mar-07		0.17		0.07

		Apr-07		12.29		12.01		12.10		11.99		0.24		24.20		me				0.06		6.26				Apr-07		0.24		0.06

		May-07		12.07		11.95		12.11		11.99		0.10		10.36		e				0.11		10.54				May-07		0.10		0.11

		Jun-07		12.15		12.10		12.15		12.02		-0.05		-5.32		a				0.02		2.03				Jun-07		-0.05		0.02

		Jul-07		12.20		12.06		12.17		12.05		-0.03		-2.78		n				-0.05		-4.73				Jul-07		-0.03		-0.05

		Aug-07		12.22		12.12		12.17		12.03		0.20		19.92		me				0.24		23.94				Aug-07		0.20		0.24

		Sep-07		12.09		11.92		12.16		12.01		0.07		7.43		e				0.05		4.87				Sep-07		0.07		0.05

		Oct-07		12.37		12.09		12.18		12.03		0.04		4.26		n				-0.09		-8.54				Oct-07		0.04		-0.09

		Nov-07		12.19		12.10		12.17		12.02		-0.00		-0.23		n				0.06		5.94				Nov-07		-0.00		0.06

		Dec-07		12.54		12.95		12.17		12.04		-0.54		-54.36		ma		31.10		0.00		0.19		18.97		Dec-07		-0.54		0.00
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Correlação

		CORRELAÇÃO		México

				Receita		Despesa

		PIB		0.96		0.77

		Inflação		-0.79		-0.63

		Taxa de juros		-0.70		-0.54

		Câmbio Nominal		0.78		0.63

		Dívida/PIB		-0.85		-0.67

		CORRELAÇÃO		Brasil

				Receita		Despesa

		PIB		0.97		0.92

		Inflação		-0.10		-0.12

		Taxa de juros		-0.57		-0.54

		Câmbio Nominal		0.41		0.35

		Dívida/PIB		0.39		0.33





UR test

				Brasil

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		11		-2.74		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		10		-12.06		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.67		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-22.30		-3.48		-2.88		-2.58		-		constante		-

				Câmb.N.		2		1.95		-3.48		-2.88		-2.58		shift		-		Oct-02

				∆Câmb.N.		0		-8.00		-3.48		-2.88		-2.58		impulse		-		Feb-99

				Dívida/PIB		0		-2.32		-3.48		-2.88		-2.58		shift		-		Jan-99

				∆Dív/PIB		0		-12.60		-3.48		-2.88		-2.58		impulse		-		Jan-99

				IPCA		1		-2.69		-3.48		-2.88		-2.58		shift		-		Jul-99

				∆IPCA		0		-5.33		-3.48		-2.88		-2.58		impulse		-		Jul-99

				PIB		12		-2.42		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		11		-3.72		-3.48		-2.88		-2.58		-		constante		-

				Selic		10		-3.31		-3.55		-3.03		-2.76		shift		tend e const		Feb-99

				∆Selic		10		-4.61		-3.48		-2.88		-2.58		impulse		-		Dec-98

				México

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		12		-1.61		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		12		-3.48		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.96		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-20.33		-3.48		-2.88		-2.58		-		constante		-

				Exchange		0		-2.53		-3.55		-3.03		-2.76		shift		tend e const		Aug-98

				∆Exchange		0		-11.1		-3.48		-2.88		-2.58		impulse		-		Aug-98

				Dívida/PIB		0		-1.99		-3.55		-3.03		-2.76		shift		tend e const		Jul-00

				∆Dív/PIB		0		-11.14		-3.48		-2.88		-2.58		impulse		-		Jul-00

				INPC		2		-1.84		-3.48		-2.88		-2.58		shift		-		Dec-01

				∆INPC		1		-8.26		-3.48		-2.88		-2.58		impulse		-		Dec-01

				PIB		0		-2.52		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		2		-8.89		-3.48		-2.88		-2.58		-		constante		-

				Interest		0		-1.91		-3.48		-2.88		-2.58		exponential		-		Sep-98

				∆Interest		0		-11.12		-3.48		-2.88		-2.58		impulse		-		Sep-98





residual test

				Brasil						México								Brasil

				Residual_Receita		Residual_Despesa				Residual_Receita		Residual_Despesa						Teste ADF

				-0.0185249552917		0.0529439623198				0.2015265212		-0.0137679309						Série		lag		estatística-t		valores críticos						específicação

				-0.0666600507096		-0.062379631833				-0.0402649743		-0.0390759814												1%		5%		10%

				0.0491208106681		0.00112180704225				0.0370812539		0.051074001						Resíduo Receita		11		-2.14		-2.58		-1.94		-1.61		none

				0.0414436810796		-0.029556959195				0.0237579283		-0.1424034113						Resíduo Despesa		11		-1.3		-2.58		-1.94		-1.61		none

				-0.0507973676742		-0.0489997858998				-0.0416946241		-0.1813121657						Teste PP

				-0.105930042484		-0.135172390461				0.060746432		0.2901333774						Série		lag		estatística-t		valores críticos						específicação

				-0.0125105124241		-0.00281446449816				0.0540206751		-0.0304727621												1%		5%		10%

				0.00262712917264		-0.114657595913				0.0170582148		-0.069414676						Resíduo Receita		5		-11.88		-2.58		-1.94		-1.61		none

				-0.0606994142345		0.0239073177357				-0.0864919771		0.1172786456						Resíduo Despesa		12		-10.31		-2.58		-1.94		-1.61		none

				-0.0403769949794		0.0125636701714				0.0366669445		-0.1061734972						Teste KPSS

				-0.0700685925586		-0.118676381874				-0.0430337023		-0.0106975251						Série		lag		estatística-LM		valores críticos						específicação

				0.271460837563		0.35757408705				0.3619668432		0.7398324019												1%		5%		10%

				0.0846120909671		0.0824064637355				0.0071498504		-0.1320935792						Resíduo Receita		5		0.037		0.74		0.46		0.35		intercepto

				-0.0573261063719		-0.00809447101721				-0.1433543385		-0.0541416086						Resíduo Despesa		10		0.089		0.74		0.46		0.35		intercepto

				0.221084082904		0.139481980113				-0.0655644833		0.0979126074

				0.0735703010071		-0.00616369972469				-0.0310337604		-0.1433314803

				-0.101036993645		-0.0703389542616				-0.1037124773		-0.0372525767

				-0.203017241971		-0.0298956806194				-0.111579207		-0.0049565395						México

				-0.108842763722		-0.0718133649463				-0.0314036923		-0.0056586867						Teste ADF

				0.27833434538		0.00635588781581				-0.077564314		-0.1111899887						Série		lag		estatística-t		valores críticos						específicação

				-0.11821672983		-0.0238421092885				-0.0150873626		0.0817425735												1%		5%		10%

				-0.167226136777		-0.0499910520138				0.0487285966		-0.0632789555						Resíduo Receita		11		-2.74		-2.58		-1.94		-1.61		none

				-0.0686050200748		0.0252773987097				-0.0474606824		-0.0626377842						Resíduo Despesa		11		-2.13		-2.58		-1.94		-1.61		none

				0.24919640922		0.207668956215				0.1047384227		0.5414770095						Teste PP

				-0.118988705138		-0.0492879199797				0.0540756651		-0.0433732543						Série		lag		estatística-t		valores críticos						específicação

				-0.0360623208927		0.00329836203453				-0.1594240889		-0.165660551												1%		5%		10%

				0.171526359968		0.00240240242318				0.0903926865		-0.0632475663						Resíduo Receita		2		-12.16		-2.58		-1.94		-1.61		none

				-0.0474522503944		-0.1261821035				0.0375117526		-0.3188144957						Resíduo Despesa		24		-12.2		-2.58		-1.94		-1.61		none

				-0.18059029533		-0.0475441660631				-0.1049606397		-0.116135235						Teste KPSS

				0.00754681558463		-0.153842278556				-0.0859478402		-0.1073443252						Série		lag		estatística-LM		valores críticos						específicação

				0.0164814336298		-0.0056837690812				-0.0843535022		0.0616844452												1%		5%		10%

				-0.00221071941079		-0.0549015572962				0.0155554151		-0.0664755571						Resíduo Receita		1		0.052		0.74		0.46		0.35		intercepto

				0.0202288923609		-0.0590741841497				-0.0620808497		-0.0795103623						Resíduo Despesa		25		0.093		0.74		0.46		0.35		intercepto

				-0.0960143832048		-0.0262021759728				0.009349739		-0.0524892303

				-0.0790678523123		-0.0518371668832				-0.0154867022		-0.0499311586

				0.206753759569		0.355216908				0.0892117542		0.5232796729

				-0.0248625400954		0.0203346705447				0.1283139276		-0.0236783547

				-0.100366901592		-0.0508217029673				-0.1163580284		-0.099133151

				0.0670949568399		-0.0160775929936				0.0870886739		-0.0680978879

				0.00877241945105		-0.0834416381908				-0.0034810703		-0.1073360512

				-0.00707550604816		-0.0776035604165				-0.1103702823		-0.0573941338

				-0.0779315321212		-0.119618715867				-0.0715905468		-0.0655779607

				-0.0778744576661		-0.00888594291537				0.0704187451		0.1064014077

				0.0255169752999		-0.0569389825547				-0.0592519801		-0.1170745157

				-0.0598193390072		-0.0249459246363				-0.0485042086		0.0304759464

				-0.0248308978495		-0.00505459216614				0.1280614385		0.0504354852

				-0.0330314063914		-0.0182587849311				-0.0184679932		-0.0083458288

				0.202796327101		0.359457281035				-0.0378256808		0.46812277

				0.0919753703146		0.0810820669558				0.1782023059		-0.0885012497

				-0.114858609277		-0.0253037054464				-0.1639447625		-0.1551465523

				0.0149280645009		-0.0682362555001				-0.0315810099		-0.1562494507

				0.13018418621		-0.0634326206365				0.0427652953		-0.1557473603

				0.0600561200262		-0.0140214830324				-0.1252384422		-0.1464161897

				-0.0497313049944		0.00102477450681				-0.0077919621		0.2008832642

				-0.0131933921626		0.0511838183405				0.0117659082		0.0721956496

				-0.00298390582729		0.00457937021135				0.1316450312		0.0478674117

				-0.0591434937092		0.0177651130746				0.0376262071		0.0694486913

				0.0293047259435		0.0201411796015				0.0975193979		0.1081557177

				-0.0433372618979		0.0155542477212				-0.0678370857		-0.0474844859

				0.211442770168		0.47109904306				-0.0909736742		0.4269841647

				0.214112911308		0.106393828492				0.1239396547		0.0246709622

				0.0299429736175		0.0489209649195				-0.1798097358		-0.1406514983

				-0.0105704411939		0.0020080181645				-0.0709046338		-0.0894079621

				0.0996141301544		-0.0560429205769				0.1174886947		-0.0922901411

				0.00675193712355		0.00823175223605				0.0131375825		-0.1515624442

				-0.130643627406		-0.125488968572				0.0926971535		-0.0041929966

				0.0139329630435		0.067223088039				-0.0350559854		0.0802460723

				-0.0845103622303		-0.0149882833983				-0.024453805		-0.1083109743

				0.0464583690807		-0.0445403851438				0.0935595561		-0.0219701967

				0.0557802233956		0.0835789516235				-0.023232198		-0.0271902684

				-0.0929556691793		0.0201417768031				-0.0184095201		-0.0502337919

				0.141590966517		0.412040350043				0.2105233413		0.7439251959

				0.0806332022201		0.0183468633802				0.1896395998		0.0219343393

				-0.073136057447		-0.0191230090365				-0.0007254288		-0.0236738459

				-0.138179257107		-0.137029284012				0.0338169227		-0.0906391109

				0.0796771295823		-0.137478715361				0.0768429865		-0.1922484996

				-0.00948610659979		-0.0409350320218				-0.0902429667		-0.0644196955

				-0.172320917501		-0.0862282173827				-0.0290812008		-0.0067268063

				-0.000249975573667		-0.0065288996835				-0.0465244726		0.1037829751

				-0.0633759289069		-0.0546996405803				-0.0845439199		-0.1099495132

				-0.0798929577585		-0.125362960249				-0.0559115692		-0.0086815554

				0.0241664652296		-0.0491005256398				-0.0922265094		-0.0718860369

				-0.0616565430189		-0.0572885568797				-0.0483495144		-0.0660071448

				0.142941185562		0.391803998563				0.0238918866		0.6180717451

				0.0611157770143		-0.0532628808886				0.1524023179		-0.0561862333

				-0.0460722128457		-0.0259329845068				-0.1743855005		-0.1888211798

				-0.0308221910634		-0.0984541192128				0.0768941042		-0.0025245963

				0.0193296364844		-0.0816903123376				0.0944936236		-0.1547148977

				-0.0669533767598		-0.0805697558264				-0.1290542488		-0.1903446195

				-0.0696746837664		-0.146751742044				-0.0360958857		0.0993186699

				-0.0267490072005		-0.00060674923373				-0.0943581626		-0.1533412924

				-0.0778855972931		-0.0596872203474				0.0150093231		-0.1126617325

				-0.060849564817		-0.07470129901				-0.1075617965		-0.1593568895

				-0.0380428171475		-0.0653315106896				-0.1280715554		-0.0102180549

				-0.112576118184		-0.0718257807466				-0.0835985085		-0.0821563011

				0.231679079545		0.377990770484				0.1281299614		0.4903818157

				0.0960722985261		-0.0200028810002				0.0277603287		-0.0726649757

				-0.0726833731835		0.0341718640968				-0.1887997759		-0.2057374024

				-0.000521947392748		-0.0670320864393				0.0683448788		-0.1017436623

				0.103927718799		-0.144613180837				0.0653066031		-0.072781242

				-0.0565528310748		-0.0392537162054				-0.0584358283		-0.1377211065

				0.0201571609118		-0.0530588084772				-0.0084342042		0.1385127871

				0.0151437984501		-0.0139254426179				-0.0639810897		-0.2296921489

				-0.0130890567313		-0.0398244611228				-0.0232966213		-0.1073980033

				-0.0918931540722		-0.0880311820934				-0.038133232		-0.1230467447

				0.0202949203767		-0.0646551524228				-0.0920756995		-0.1377262434

				-0.0470887340144		-0.0186400678002				-0.0261311126		-0.0142845324

				0.280780894417		0.419935117763				0.1386867313		0.5838383019

				0.0801532348464		0.0936279585909				0.0960387312		0.0388360654

				-0.0955043424497		-0.0623502992867				-0.029414405		-0.0137772765

				-0.0439801457306		-0.125175555144				0.0883786986		-0.1127291208

				0.130502467989		-0.100729081525				0.0620099707		-0.2071651297

				-0.0425153236987		-0.0257319146962				-0.0002717982		-0.1477608515

				-0.000999462496844		-0.0556698800681				-0.0224398088		-0.0066751209

				-0.00832880094379		0.0169585138212				0.0060287927		0.0125851985

				-0.0117365820809		-0.0728920797529				-0.04094269		-0.1763921694

				-0.0173096104367		0.0819013028881				-0.0805126323		-0.1862129738

				-0.0099013007294		-0.0786974095424				-0.0619616815		-0.0595418083

				-0.115996881218		-0.0323327658066				-0.0078845575		0.0544603625

				0.173815673998		0.358044177484				0.1631538148		0.677999936

				0.0791112906401		-0.0612631462107				0.187283197		-0.0598419645

				-0.114325895368		-0.0375836490578				-0.1021771325		-0.1779268118

				-0.0350514529788		-0.0157444993537				0.0607980516		0.0185467719

				0.100101423345		-0.0809391640677				0.1253903941		0.0119076929

				-0.0574056361162		-0.0527630398827				-0.0940083158		-0.0515721458

				-0.0338868847309		-0.0549857486042				-0.0572973546		-0.0026550393

				-0.02601871285		-0.0253174273024				-0.006577794		-0.0401015024

				-0.0739978230288		-0.0510411888736				0.0040505144		0.0760852193

				-0.0766613323392		0.0585298578021				-0.1400157762		-0.2015088842

				0.00326152796542		-0.0929756963137				0.1184022353		0.0204571472

				-0.0639541556498		-0.0477358458985				-0.0727087884		-0.0436665478

				0.168164625313		0.40391856545				0.2547680851		0.7867692437





elasticidades

		

		Dependent Variable: BRA_RECEITA												Dependent Variable: BRA_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:30												Date: 11/22/08   Time: 15:31

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-4.536		1.122		-4.042		0.000				C		-5.083		1.314		-3.869		0.000

		BRA_CAMBIO		0.005		0.106		0.043		0.965				BRA_CAMBIO		-0.099		0.124		-0.801		0.425

		BRA_DIVPIB		0.241		0.181		1.328		0.187				BRA_DIVPIB		0.207		0.212		0.974		0.332

		BRA_IPCA		-0.035		0.029		-1.192		0.236				BRA_IPCA		-0.019		0.034		-0.549		0.584

		BRA_PIB		1.183		0.053		22.536		0.000				BRA_PIB		1.228		0.061		19.974		0.000

		BRA_SELIC		-0.016		0.046		-0.337		0.737				BRA_SELIC		0.019		0.054		0.356		0.722

		R-squared		0.941		Mean dependent var				10.16871				R-squared		0.915		Mean dependent var				10.0728

		Adjusted R-squared		0.938447		S.D. dependent var				0.450798				Adjusted R-squared		0.91149		S.D. dependent var				0.440075

		S.E. of regression		0.111842		Akaike info criterion				-1.499069				S.E. of regression		0.130925		Akaike info criterion				-1.183995

		Sum squared resid		1.576089		Schwarz criterion				-1.368				Sum squared resid		2.15981		Schwarz criterion				-1.053

		Log likelihood		104.9386		F-statistic				400.45				Log likelihood		84.14369		F-statistic				270.81

		Durbin-Watson stat		1.728715		Prob(F-statistic)				0				Durbin-Watson stat		1.755075		Prob(F-statistic)				0

		Dependent Variable: MEX_RECEITA												Dependent Variable: MEX_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:33												Date: 11/22/08   Time: 15:33

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-1.913		1.733		-1.104		0.272				C		-5.684		3.735		-1.522		0.131

		MEX_CAMBIO		5.150		3.028		1.701		0.091				MEX_CAMBIO		11.661		6.527		1.787		0.076

		MEX_DIVPIB		-0.177		0.146		-1.211		0.228				MEX_DIVPIB		0.221		0.316		0.700		0.485

		MEX_INPC		-0.018		0.057		-0.316		0.752				MEX_INPC		-0.066		0.123		-0.540		0.590

		MEX_INTEREST		-0.020		0.040		-0.496		0.621				MEX_INTEREST		0.055		0.087		0.638		0.524

		MEX_PIB		-4.246		3.027		-1.403		0.163				MEX_PIB		-10.605		6.524		-1.626		0.107

		R-squared		0.943		Mean dependent var				11.65008				R-squared		0.797		Mean dependent var				11.51061

		Adjusted R-squared		0.941214		S.D. dependent var				0.406473				Adjusted R-squared		0.788557		S.D. dependent var				0.461962

		S.E. of regression		0.098553		Akaike info criterion				-1.752053				S.E. of regression		0.212424		Akaike info criterion				-0.216079

		Sum squared resid		1.223803		Schwarz criterion				-1.621				Sum squared resid		5.685602		Schwarz criterion				-0.085

		Log likelihood		121.6355		F-statistic				420.48				Log likelihood		20.2612		F-statistic				98.71

		Durbin-Watson stat		2.048391		Prob(F-statistic)				0				Durbin-Watson stat		1.860963		Prob(F-statistic)				0

		Brasil Receita

		receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Brasil Despesa

		despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		México Receita

		receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		México Despesa

		despesa = -5,68441 +11.66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib





dados ajustados brasil

				receita		despesa		pib		cambio		selic		ipca		divpib		div				Brasil Receita

		Jan-97		9.42		9.49		11.25		0.04		3.08		2.24		3.42		12.52				receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Feb-97		9.36		9.30		11.15		0.05		3.26		2.18		3.42		12.53

		Mar-97		9.48		9.34		11.12		0.06		3.18		2.20		3.42		12.54				Brasil Despesa

		Apr-97		9.50		9.37		11.19		0.06		3.08		2.15		3.42		12.55				despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		May-97		9.43		9.41		11.26		0.07		3.09		2.04		3.41		12.55

		Jun-97		9.38		9.36		11.31		0.07		3.05		1.95		3.39		12.53

		Jul-97		9.49		9.49		11.30		0.08		2.95		1.80		3.40		12.55

		Aug-97		9.50		9.37		11.29		0.08		3.03		1.72		3.39		12.54

		Sep-97		9.46		9.51		11.28		0.09		2.99		1.70		3.40		12.57

		Oct-97		9.51		9.57		11.36		0.10		2.99		1.69		3.41		12.59

		Nov-97		9.47		9.45		11.35		0.10		3.83		1.66		3.42		12.60

		Dec-97		9.82		9.90		11.31		0.11		3.69		1.65		3.46		12.64				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		9.64		9.60		11.27		0.11		3.62		1.56		3.49		12.67				9.4717626904		9.4474813138						Jan-98		9.64		9.47				Jan-98		9.60		9.45				Jan-98		-0.04		-0.02

		Feb-98		9.49		9.46		11.21		0.12		3.54		1.55		3.50		12.68				9.3514305437		9.3276093954						Feb-98		9.49		9.35				Feb-98		9.46		9.33				Feb-98		-0.03		-0.02

		Mar-98		9.79		9.64		11.25		0.13		3.34		1.51		3.50		12.69				9.3275161984		9.2993908444						Mar-98		9.79		9.33				Mar-98		9.64		9.30				Mar-98		-0.14		-0.03

		Apr-98		9.66		9.53		11.29		0.13		3.23		1.35		3.51		12.70				9.415551228		9.3858625427						Apr-98		9.66		9.42				Apr-98		9.53		9.39				Apr-98		-0.13		-0.03

		May-98		9.51		9.51		11.34		0.14		3.12		1.37		3.52		12.72				9.498703725		9.4701093414						May-98		9.51		9.50				May-98		9.51		9.47				May-98		0.00		-0.03

		Jun-98		9.43		9.57		11.35		0.14		3.05		1.23		3.56		12.76				9.5531726494		9.5241671956						Jun-98		9.43		9.55				Jun-98		9.57		9.52				Jun-98		0.13		-0.03

		Jul-98		9.53		9.53		11.35		0.15		3.01		1.12		3.57		12.77				9.5517823559		9.5155934264						Jul-98		9.53		9.55				Jul-98		9.53		9.52				Jul-98		-0.00		-0.04

		Aug-98		9.91		9.59		11.33		0.16		2.96		0.94		3.58		12.77				9.5407708937		9.5054356233						Aug-98		9.91		9.54				Aug-98		9.59		9.51				Aug-98		-0.32		-0.04

		Sep-98		9.51		9.56		11.31		0.17		3.53		0.82		3.60		12.79				9.531224486		9.4924167779						Sep-98		9.51		9.53				Sep-98		9.56		9.49				Sep-98		0.05		-0.04

		Oct-98		9.48		9.58		11.35		0.17		3.73		0.72		3.63		12.82				9.6222224693		9.5857732773						Oct-98		9.48		9.62				Oct-98		9.58		9.59				Oct-98		0.10		-0.04

		Nov-98		9.59		9.66		11.35		0.18		3.66		0.56		3.65		12.84				9.6026589067		9.5936502978						Nov-98		9.59		9.60				Nov-98		9.66		9.59				Nov-98		0.07		-0.01

		Dec-98		9.92		9.82		11.32		0.19		3.44		0.50		3.66		12.86				9.5720892834		9.5545414546						Dec-98		9.92		9.57				Dec-98		9.82		9.55				Dec-98		-0.09		-0.02

		Jan-99		9.62		9.56		11.28		0.41		3.44		0.50		3.85		13.08				9.5277028343		9.5025264877						Jan-99		9.62		9.53				Jan-99		9.56		9.50				Jan-99		-0.05		-0.03

		Feb-99		9.69		9.58		11.27		0.65		3.66		0.81		3.85		13.11				9.4613060908		9.4293087914						Feb-99		9.69		9.46				Feb-99		9.58		9.43				Feb-99		-0.10		-0.03

		Mar-99		9.89		9.63		11.35		0.64		3.77		1.10		3.78		13.05				9.5187792846		9.4808424623						Mar-99		9.89		9.52				Mar-99		9.63		9.48				Mar-99		-0.26		-0.04

		Apr-99		9.69		9.53		11.37		0.53		3.59		1.21		3.78		13.05				9.5703574741		9.526336542						Apr-99		9.69		9.57				Apr-99		9.53		9.53				Apr-99		-0.17		-0.04

		May-99		9.58		9.63		11.39		0.52		3.30		1.14		3.81		13.08				9.6402293875		9.5942966371						May-99		9.58		9.64				May-99		9.63		9.59				May-99		0.04		-0.05

		Jun-99		9.78		9.54		11.42		0.57		3.09		1.20		3.81		13.09				9.6690740687		9.6169083834						Jun-99		9.78		9.67				Jun-99		9.54		9.62				Jun-99		-0.24		-0.05

		Jul-99		9.79		9.67		11.40		0.59		3.03		1.52		3.82		13.11				9.6697413528		9.6134311184						Jul-99		9.79		9.67				Jul-99		9.67		9.61				Jul-99		-0.13		-0.06

		Aug-99		9.78		9.62		11.40		0.63		2.97		1.74		3.84		13.14				9.6604140815		9.5975062347						Aug-99		9.78		9.66				Aug-99		9.62		9.60				Aug-99		-0.16		-0.06

		Sep-99		9.80		9.59		11.37		0.64		2.96		1.83		3.83		13.14				9.6274904525		9.5801901424						Sep-99		9.80		9.63				Sep-99		9.59		9.58				Sep-99		-0.22		-0.05

		Oct-99		9.71		9.68		11.44		0.68		2.94		2.01		3.83		13.16				9.6824266358		9.6403857768						Oct-99		9.71		9.68				Oct-99		9.68		9.64				Oct-99		-0.03		-0.04

		Nov-99		9.75		9.70		11.49		0.66		2.94		2.16		3.81		13.16				9.6978658515		9.6495996531						Nov-99		9.75		9.70				Nov-99		9.70		9.65				Nov-99		-0.05		-0.05

		Dec-99		10.04		10.12		11.50		0.61		2.94		2.19		3.80		13.15				9.6756375411		9.616525984						Dec-99		10.04		9.68				Dec-99		10.12		9.62				Dec-99		0.08		-0.06

		Jan-00		9.81		9.73		11.42		0.59		2.94		2.18		3.81		13.17				9.6740739736		9.5836843972						Jan-00		9.81		9.67				Jan-00		9.73		9.58				Jan-00		-0.08		-0.09

		Feb-00		9.74		9.65		11.40		0.57		2.94		2.06		3.82		13.18				9.6497848752		9.546530684						Feb-00		9.74		9.65				Feb-00		9.65		9.55				Feb-00		-0.09		-0.10

		Mar-00		9.91		9.68		11.39		0.56		2.94		1.93		3.82		13.18				9.7186156543		9.6308283925						Mar-00		9.91		9.72				Mar-00		9.68		9.63				Mar-00		-0.22		-0.09

		Apr-00		9.85		9.62		11.40		0.57		2.92		1.91		3.84		13.19				9.7311596183		9.6511490431						Apr-00		9.85		9.73				Apr-00		9.62		9.65				Apr-00		-0.23		-0.08

		May-00		9.86		9.70		11.49		0.60		2.92		1.87		3.84		13.20				9.7728141337		9.6823654797						May-00		9.86		9.77				May-00		9.70		9.68				May-00		-0.16		-0.09

		Jun-00		9.81		9.71		11.55		0.59		2.89		1.87		3.83		13.20				9.8154908985		9.715158088						Jun-00		9.81		9.82				Jun-00		9.71		9.72				Jun-00		-0.09		-0.10

		Jul-00		9.83		9.81		11.53		0.59		2.82		1.95		3.81		13.21				9.7754220482		9.6746019125						Jul-00		9.83		9.78				Jul-00		9.81		9.67				Jul-00		-0.02		-0.10

		Aug-00		9.94		9.77		11.54		0.59		2.80		2.06		3.80		13.21				9.7771704533		9.6725849667						Aug-00		9.94		9.78				Aug-00		9.77		9.67				Aug-00		-0.17		-0.10

		Sep-00		9.84		9.75		11.48		0.61		2.81		2.05		3.80		13.21				9.7387611257		9.6337259193						Sep-00		9.84		9.74				Sep-00		9.75		9.63				Sep-00		-0.09		-0.11

		Oct-00		9.90		9.84		11.56		0.63		2.81		1.89		3.82		13.23				9.8168881315		9.7132230441						Oct-00		9.90		9.82				Oct-00		9.84		9.71				Oct-00		-0.05		-0.10

		Nov-00		9.90		9.84		11.58		0.67		2.80		1.79		3.81		13.23				9.8679652388		9.7717253795						Nov-00		9.90		9.87				Nov-00		9.84		9.77				Nov-00		-0.07		-0.10

		Dec-00		10.14		10.22		11.58		0.67		2.78		1.79		3.82		13.24				9.8700545087		9.7799102399						Dec-00		10.14		9.87				Dec-00		10.22		9.78				Dec-00		0.08		-0.09

		Jan-01		10.02		9.90		11.53		0.67		2.74		1.78		3.82		13.24				9.7784849261		9.686379911						Jan-01		10.02		9.78				Jan-01		9.90		9.69				Jan-01		-0.12		-0.09

		Feb-01		9.82		9.78		11.51		0.69		2.72		1.84		3.83		13.26				9.7573145604		9.6633980898						Feb-01		9.82		9.76				Feb-01		9.78		9.66				Feb-01		-0.03		-0.09

		Mar-01		9.98		9.79		11.57		0.74		2.73		1.86		3.84		13.29				9.7544929037		9.6601966072						Mar-01		9.98		9.75				Mar-01		9.79		9.66				Mar-01		-0.18		-0.09

		Apr-01		10.10		9.80		11.58		0.79		2.77		1.89		3.84		13.30				9.7766853323		9.6800177918						Apr-01		10.10		9.78				Apr-01		9.80		9.68				Apr-01		-0.31		-0.10

		May-01		10.06		9.89		11.62		0.83		2.80		1.95		3.86		13.34				9.885998021		9.7887916603						May-01		10.06		9.89				May-01		9.89		9.79				May-01		-0.16		-0.10

		Jun-01		9.94		9.86		11.57		0.87		2.85		1.99		3.85		13.34				9.9443694221		9.8502328002						Jun-01		9.94		9.94				Jun-01		9.86		9.85				Jun-01		-0.08		-0.09

		Jul-01		9.99		9.94		11.60		0.90		2.92		1.95		3.88		13.37				9.9189107545		9.8240559247						Jul-01		9.99		9.92				Jul-01		9.94		9.82				Jul-01		-0.06		-0.09

		Aug-01		10.02		9.91		11.61		0.92		2.94		1.86		3.90		13.40				9.9217252112		9.828047236						Aug-01		10.02		9.92				Aug-01		9.91		9.83				Aug-01		-0.11		-0.09

		Sep-01		9.96		9.88		11.56		0.98		2.95		1.87		3.91		13.42				9.856442336		9.7583086115						Sep-01		9.96		9.86				Sep-01		9.88		9.76				Sep-01		-0.08		-0.10

		Oct-01		10.06		9.95		11.65		1.01		2.95		1.97		3.91		13.42				9.9589238677		9.8592123978						Oct-01		10.06		9.96				Oct-01		9.95		9.86				Oct-01		-0.11		-0.10

		Nov-01		10.00		9.97		11.67		0.93		2.95		2.03		3.88		13.40				9.9842303437		9.880030973						Nov-01		10.00		9.98				Nov-01		9.97		9.88				Nov-01		-0.04		-0.10

		Dec-01		10.26		10.42		11.65		0.86		2.95		2.04		3.88		13.40				9.9809509131		9.8748056593						Dec-01		10.26		9.98				Dec-01		10.42		9.87				Dec-01		0.16		-0.11

		Jan-02		10.28		10.05		11.63		0.87		2.95		2.03		3.91		13.44				9.9285881175		9.8193121927						Jan-02		10.28		9.93				Jan-02		10.05		9.82				Jan-02		-0.23		-0.11

		Feb-02		10.08		9.97		11.61		0.88		2.94		2.02		3.91		13.43				9.9080846151		9.7954000743						Feb-02		10.08		9.91				Feb-02		9.97		9.80				Feb-02		-0.11		-0.11

		Mar-02		10.06		9.97		11.66		0.85		2.93		2.05		3.90		13.43				9.9732592818		9.8591361889						Mar-02		10.06		9.97				Mar-02		9.97		9.86				Mar-02		-0.09		-0.11

		Apr-02		10.19		9.95		11.70		0.84		2.91		2.08		3.90		13.44				9.9889165931		9.8722423385						Apr-02		10.19		9.99				Apr-02		9.95		9.87				Apr-02		-0.24		-0.12

		May-02		10.12		10.04		11.73		0.91		2.91		2.05		3.91		13.47				10.0386825426		9.9200073832						May-02		10.12		10.04				May-02		10.04		9.92				May-02		-0.08		-0.12

		Jun-02		10.01		9.92		11.74		1.00		2.90		2.04		3.95		13.53				9.9737013315		9.8519067961						Jun-02		10.01		9.97				Jun-02		9.92		9.85				Jun-02		-0.08		-0.12

		Jul-02		10.20		10.13		11.74		1.08		2.90		2.02		4.01		13.62				10.0169849375		9.8937149158						Jul-02		10.20		10.02				Jul-02		10.13		9.89				Jul-02		-0.07		-0.12

		Aug-02		10.09		10.03		11.74		1.13		2.88		2.01		3.94		13.57				10.0392751366		9.9132549578						Aug-02		10.09		10.04				Aug-02		10.03		9.91				Aug-02		-0.06		-0.13

		Sep-02		10.27		10.00		11.71		1.21		2.88		2.07		4.03		13.69				9.985431092		9.8506709479						Sep-02		10.27		9.99				Sep-02		10.00		9.85				Sep-02		-0.28		-0.13

		Oct-02		10.30		10.17		11.78		1.34		2.98		2.13		3.96		13.67				10.0776960549		9.9458116716						Oct-02		10.30		10.08				Oct-02		10.17		9.95				Oct-02		-0.14		-0.13

		Nov-02		10.20		10.16		11.82		1.27		3.06		2.39		3.92		13.68				10.1035168986		9.9824428622						Nov-02		10.20		10.10				Nov-02		10.16		9.98				Nov-02		-0.04		-0.12

		Dec-02		10.43		10.52		11.78		1.29		3.14		2.53		3.92		13.69				10.0698440425		9.9552804394						Dec-02		10.43		10.07				Dec-02		10.52		9.96				Dec-02		0.09		-0.11

		Jan-03		10.38		10.13		11.77		1.24		3.22		2.67		3.92		13.70				10.0537949995		9.9363532765						Jan-03		10.38		10.05				Jan-03		10.13		9.94				Jan-03		-0.25		-0.12

		Feb-03		10.22		10.08		11.76		1.28		3.25		2.76		3.93		13.71				10.0323148966		9.912214423						Feb-03		10.22		10.03				Feb-03		10.08		9.91				Feb-03		-0.15		-0.12

		Mar-03		10.17		10.00		11.80		1.24		3.27		2.81		3.91		13.70				10.0913961544		9.9769294707						Mar-03		10.17		10.09				Mar-03		10.00		9.98				Mar-03		-0.17		-0.11

		Apr-03		10.37		10.02		11.83		1.14		3.27		2.82		3.87		13.64				10.1345756509		10.0230057514						Apr-03		10.37		10.13				Apr-03		10.02		10.02				Apr-03		-0.36		-0.11

		May-03		10.29		10.16		11.87		1.08		3.27		2.85		3.91		13.66				10.1787072556		10.0606263923						May-03		10.29		10.18				May-03		10.16		10.06				May-03		-0.13		-0.12

		Jun-03		10.12		10.10		11.85		1.06		3.26		2.81		3.92		13.66				10.1939622763		10.0649984202						Jun-03		10.12		10.19				Jun-03		10.10		10.06				Jun-03		-0.03		-0.13

		Jul-03		10.29		10.19		11.86		1.06		3.23		2.74		3.96		13.68				10.2137264635		10.0745303372						Jul-03		10.29		10.21				Jul-03		10.19		10.07				Jul-03		-0.10		-0.14

		Aug-03		10.24		10.15		11.87		1.10		3.16		2.71		3.97		13.70				10.1959588669		10.0523005663						Aug-03		10.24		10.20				Aug-03		10.15		10.05				Aug-03		-0.10		-0.14

		Sep-03		10.24		10.10		11.89		1.07		3.05		2.72		3.96		13.70				10.1797561565		10.0254100136						Sep-03		10.24		10.18				Sep-03		10.10		10.03				Sep-03		-0.14		-0.15

		Oct-03		10.36		10.22		11.94		1.05		2.97		2.64		3.96		13.70				10.2486709039		10.0906944554						Oct-03		10.36		10.25				Oct-03		10.22		10.09				Oct-03		-0.14		-0.16

		Nov-03		10.30		10.22		11.94		1.07		2.91		2.40		3.96		13.72				10.2679247512		10.1259033145						Nov-03		10.30		10.27				Nov-03		10.22		10.13				Nov-03		-0.08		-0.14

		Dec-03		10.51		10.67		11.94		1.07		2.83		2.23		3.96		13.72				10.2233403806		10.0835221627						Dec-03		10.51		10.22				Dec-03		10.67		10.08				Dec-03		0.15		-0.14

		Jan-04		10.45		10.22		11.92		1.05		2.79		2.04		3.95		13.73				10.2005357057		10.0709404373						Jan-04		10.45		10.20				Jan-04		10.22		10.07				Jan-04		-0.23		-0.13

		Feb-04		10.35		10.21		11.87		1.08		2.79		1.90		3.94		13.74				10.1867216168		10.0541285998						Feb-04		10.35		10.19				Feb-04		10.21		10.05				Feb-04		-0.14		-0.13

		Mar-04		10.40		10.21		11.95		1.07		2.78		1.77		3.92		13.74				10.2311013831		10.1067498985						Mar-04		10.40		10.23				Mar-04		10.21		10.11				Mar-04		-0.19		-0.12

		Apr-04		10.46		10.23		11.95		1.07		2.77		1.66		3.91		13.74				10.253475359		10.1423920414						Apr-04		10.46		10.25				Apr-04		10.23		10.14				Apr-04		-0.23		-0.11

		May-04		10.40		10.28		12.01		1.13		2.76		1.64		3.91		13.76				10.3037698798		10.1989298499						May-04		10.40		10.30				May-04		10.28		10.20				May-04		-0.12		-0.10

		Jun-04		10.41		10.23		12.03		1.14		2.76		1.80		3.89		13.76				10.2936728543		10.189448524						Jun-04		10.41		10.29				Jun-04		10.23		10.19				Jun-04		-0.18		-0.10

		Jul-04		10.46		10.35		11.99		1.11		2.76		1.92		3.87		13.76				10.3117877351		10.2047817248						Jul-04		10.46		10.31				Jul-04		10.35		10.20				Jul-04		-0.11		-0.11

		Aug-04		10.42		10.31		12.01		1.10		2.76		1.97		3.86		13.76				10.326783154		10.2123289802						Aug-04		10.42		10.33				Aug-04		10.31		10.21				Aug-04		-0.11		-0.11

		Sep-04		10.44		10.30		12.01		1.06		2.78		1.90		3.85		13.75				10.355269615		10.2411185693						Sep-04		10.44		10.36				Sep-04		10.30		10.24				Sep-04		-0.14		-0.11

		Oct-04		10.48		10.34		12.04		1.05		2.80		1.93		3.85		13.76				10.4109987736		10.2974148886						Oct-04		10.48		10.41				Oct-04		10.34		10.30				Oct-04		-0.14		-0.11

		Nov-04		10.41		10.36		12.07		1.02		2.83		1.98		3.84		13.75				10.4242783389		10.3024708309						Nov-04		10.41		10.42				Nov-04		10.36		10.30				Nov-04		-0.05		-0.12

		Dec-04		10.77		10.82		12.07		1.00		2.86		2.03		3.85		13.77				10.433979083		10.3066148126						Dec-04		10.77		10.43				Dec-04		10.82		10.31				Dec-04		0.06		-0.13

		Jan-05		10.63		10.40		12.04		0.99		2.89		2.00		3.85		13.77				10.4100167364		10.280209853						Jan-05		10.63		10.41				Jan-05		10.40		10.28				Jan-05		-0.23		-0.13

		Feb-05		10.47		10.41		11.97		0.95		2.92		2.00		3.84		13.78				10.3597445609		10.2231551378						Feb-05		10.47		10.36				Feb-05		10.41		10.22				Feb-05		-0.06		-0.14

		Mar-05		10.55		10.36		12.04		0.99		2.94		2.02		3.84		13.78				10.4481306039		10.3141426756						Mar-05		10.55		10.45				Mar-05		10.36		10.31				Mar-05		-0.18		-0.13

		Apr-05		10.66		10.31		12.07		0.95		2.96		2.09		3.83		13.77				10.4544868419		10.3189451885						Apr-05		10.66		10.45				Apr-05		10.31		10.32				Apr-05		-0.35		-0.14

		May-05		10.51		10.44		12.09		0.90		2.98		2.09		3.83		13.77				10.5231346298		10.382597444						May-05		10.51		10.52				May-05		10.44		10.38				May-05		-0.07		-0.14

		Jun-05		10.60		10.45		12.11		0.88		2.98		1.98		3.84		13.78				10.5335396209		10.3960922129						Jun-05		10.60		10.53				Jun-05		10.45		10.40				Jun-05		-0.15		-0.14

		Jul-05		10.60		10.48		12.09		0.86		2.98		1.88		3.85		13.79				10.4848520562		10.3513463548						Jul-05		10.60		10.48				Jul-05		10.48		10.35				Jul-05		-0.12		-0.13

		Aug-05		10.58		10.48		12.12		0.86		2.98		1.79		3.85		13.79				10.5012770645		10.3713084743						Aug-05		10.58		10.50				Aug-05		10.48		10.37				Aug-05		-0.10		-0.13

		Sep-05		10.51		10.43		12.11		0.83		2.98		1.80		3.84		13.79				10.4974218849		10.3708360094						Sep-05		10.51		10.50				Sep-05		10.43		10.37				Sep-05		-0.08		-0.13

		Oct-05		10.63		10.48		12.14		0.81		2.96		1.85		3.84		13.79				10.5388880796		10.4164381261						Oct-05		10.63		10.54				Oct-05		10.48		10.42				Oct-05		-0.15		-0.12

		Nov-05		10.59		10.56		12.17		0.79		2.94		1.83		3.83		13.80				10.5602098324		10.443662212						Nov-05		10.59		10.56				Nov-05		10.56		10.44				Nov-05		-0.03		-0.12

		Dec-05		10.93		11.00		12.17		0.83		2.90		1.74		3.84		13.82				10.5638215378		10.4513701496						Dec-05		10.93		10.56				Dec-05		11.00		10.45				Dec-05		0.07		-0.11

		Jan-06		10.73		10.63		12.11		0.82		2.87		1.74		3.84		13.83				10.5242889731		10.411921397						Jan-06		10.73		10.52				Jan-06		10.63		10.41				Jan-06		-0.09		-0.11

		Feb-06		10.56		10.46		12.08		0.77		2.85		1.71		3.85		13.84				10.4518372831		10.3415763601						Feb-06		10.56		10.45				Feb-06		10.46		10.34				Feb-06		-0.09		-0.11

		Mar-06		10.63		10.44		12.13		0.77		2.82		1.67		3.84		13.84				10.5259810664		10.4157128213						Mar-06		10.63		10.53				Mar-06		10.44		10.42				Mar-06		-0.19		-0.11

		Apr-06		10.80		10.44		12.10		0.76		2.78		1.53		3.83		13.83				10.5545713502		10.4527010669						Apr-06		10.80		10.55				Apr-06		10.44		10.45				Apr-06		-0.36		-0.10

		May-06		10.65		10.58		12.18		0.78		2.75		1.44		3.82		13.83				10.586917808		10.4917702384						May-06		10.65		10.59				May-06		10.58		10.49				May-06		-0.07		-0.10

		Jun-06		10.70		10.55		12.18		0.81		2.72		1.39		3.82		13.84				10.6135136527		10.5190586131						Jun-06		10.70		10.61				Jun-06		10.55		10.52				Jun-06		-0.14		-0.09

		Jul-06		10.71		10.64		12.19		0.78		2.71		1.38		3.82		13.85				10.5880953892		10.4922403534						Jul-06		10.71		10.59				Jul-06		10.64		10.49				Jul-06		-0.07		-0.10

		Aug-06		10.72		10.57		12.21		0.77		2.69		1.35		3.81		13.85				10.628985029		10.5337713945						Aug-06		10.72		10.63				Aug-06		10.57		10.53				Aug-06		-0.15		-0.10

		Sep-06		10.71		10.70		12.18		0.77		2.65		1.31		3.81		13.85				10.6150999417		10.5225825388						Sep-06		10.71		10.62				Sep-06		10.70		10.52				Sep-06		-0.01		-0.09

		Oct-06		10.75		10.59		12.23		0.76		2.64		1.18		3.80		13.86				10.6544831721		10.5656133741						Oct-06		10.75		10.65				Oct-06		10.59		10.57				Oct-06		-0.16		-0.09

		Nov-06		10.66		10.67		12.27		0.77		2.61		1.10		3.79		13.86				10.6859607929		10.5994667574						Nov-06		10.66		10.69				Nov-06		10.67		10.60				Nov-06		0.01		-0.09

		Dec-06		10.96		11.05		12.25		0.77		2.58		1.14		3.80		13.88				10.6870492411		10.594133041						Dec-06		10.96		10.69				Dec-06		11.05		10.59				Dec-06		0.10		-0.09

		Jan-07		10.86		10.60		12.21		0.76		2.57		1.09		3.80		13.88				10.6225039418		10.5264608167						Jan-07		10.86		10.62				Jan-07		10.60		10.53				Jan-07		-0.26		-0.10

		Feb-07		10.67		10.59		12.16		0.74		2.56		1.10		3.80		13.89				10.5847727046		10.4910284379						Feb-07		10.67		10.58				Feb-07		10.59		10.49				Feb-07		-0.08		-0.09

		Mar-07		10.77		10.68		12.24		0.74		2.54		1.08		3.81		13.90				10.6462347932		10.5537296694						Mar-07		10.77		10.65				Mar-07		10.68		10.55				Mar-07		-0.09		-0.09

		Apr-07		10.91		10.61		12.23		0.71		2.53		1.10		3.79		13.89				10.6171332574		10.5216073689						Apr-07		10.91		10.62				Apr-07		10.61		10.52				Apr-07		-0.30		-0.10

		May-07		10.78		10.69		12.28		0.68		2.52		1.16		3.80		13.91				10.7050551926		10.6080865722						May-07		10.78		10.71				May-07		10.69		10.61				May-07		-0.09		-0.10

		Jun-07		10.81		10.69		12.28		0.66		2.49		1.31		3.79		13.91				10.7169849754		10.6153370663						Jun-07		10.81		10.72				Jun-07		10.69		10.62				Jun-07		-0.12		-0.10

		Jul-07		10.84		10.73		12.28		0.63		2.46		1.32		3.78		13.92				10.7208359184		10.6214446649						Jul-07		10.84		10.72				Jul-07		10.73		10.62				Jul-07		-0.11		-0.10

		Aug-07		10.79		10.71		12.30		0.68		2.44		1.43		3.76		13.91				10.7523350838		10.6546885504						Aug-07		10.79		10.75				Aug-07		10.71		10.65				Aug-07		-0.08		-0.10

		Sep-07		10.80		10.80		12.26		0.64		2.42		1.42		3.77		13.93				10.713744598		10.6122568671						Sep-07		10.80		10.71				Sep-07		10.80		10.61				Sep-07		-0.00		-0.10

		Oct-07		10.91		10.71		12.32		0.59		2.41		1.41		3.77		13.94				10.779913012		10.6795699927						Oct-07		10.91		10.78				Oct-07		10.71		10.68				Oct-07		-0.20		-0.10

		Nov-07		10.87		10.78		12.34		0.57		2.41		1.43		3.74		13.94				10.8195111358		10.7182572073						Nov-07		10.87		10.82				Nov-07		10.78		10.72				Nov-07		-0.09		-0.10

		Dec-07		11.11		11.22		12.32		0.58		2.41		1.49		3.75		13.96				10.7969230683		10.6943887846						Dec-07		11.11		10.80				Dec-07		11.22		10.69				Dec-07		0.11		-0.10

		Jan-08																				10.7536050676		10.649060672

		Feb-08																				10.7017893025		10.596899912

		Mar-08																				10.7897741138		10.6873967064

		Apr-08																				10.7727172326		10.6731162567

		May-08																				10.8407283381		10.7464131152

		Jun-08																				10.8257917955		10.7355248069

		Jul-08																				10.822246374		10.7339573144

		Aug-08																				10.8482857451		10.7584662717

		Sep-08																				10.7914537693		10.702073028

		Oct-08																				10.8732470256		10.7922100879

		Nov-08																				10.891246564		10.8139032276

		Dec-08																				10.8653190766		10.7867357009





dados ajustados brasil

		35796		35796

		35827		35827

		35855		35855

		35886		35886

		35916		35916

		35947		35947

		35977		35977

		36008		36008

		36039		36039

		36069		36069

		36100		36100

		36130		36130

		36161		36161

		36192		36192

		36220		36220

		36251		36251

		36281		36281

		36312		36312

		36342		36342

		36373		36373

		36404		36404

		36434		36434

		36465		36465

		36495		36495

		36526		36526

		36557		36557

		36586		36586

		36617		36617

		36647		36647

		36678		36678

		36708		36708

		36739		36739

		36770		36770

		36800		36800

		36831		36831

		36861		36861

		36892		36892

		36923		36923

		36951		36951

		36982		36982

		37012		37012

		37043		37043

		37073		37073

		37104		37104

		37135		37135

		37165		37165

		37196		37196

		37226		37226

		37257		37257

		37288		37288

		37316		37316

		37347		37347

		37377		37377

		37408		37408

		37438		37438

		37469		37469

		37500		37500

		37530		37530

		37561		37561

		37591		37591

		37622		37622

		37653		37653

		37681		37681

		37712		37712

		37742		37742

		37773		37773

		37803		37803

		37834		37834

		37865		37865

		37895		37895

		37926		37926

		37956		37956

		37987		37987

		38018		38018

		38047		38047

		38078		38078

		38108		38108

		38139		38139

		38169		38169

		38200		38200

		38231		38231

		38261		38261

		38292		38292

		38322		38322

		38353		38353

		38384		38384

		38412		38412

		38443		38443

		38473		38473

		38504		38504

		38534		38534

		38565		38565

		38596		38596

		38626		38626

		38657		38657

		38687		38687

		38718		38718

		38749		38749

		38777		38777

		38808		38808

		38838		38838

		38869		38869

		38899		38899

		38930		38930

		38961		38961

		38991		38991

		39022		39022

		39052		39052

		39083		39083

		39114		39114

		39142		39142

		39173		39173

		39203		39203

		39234		39234

		39264		39264

		39295		39295

		39326		39326

		39356		39356

		39387		39387

		39417		39417



receita observada

receita ajustada

9.6414732268

9.4717626904

9.4878963481

9.3514305437

9.787796078

9.3275161984

9.6595033354

9.415551228

9.5117774097

9.498703725

9.4314819206

9.5531726494

9.5283576442

9.5517823559

9.9118028841

9.5407708937

9.5056929507

9.531224486

9.4812831204

9.6222224693

9.5851400658

9.6026589067

9.9157619134

9.5720892834

9.6154720912

9.5277028343

9.6856424397

9.4613060908

9.8908074994

9.5187792846

9.6943085416

9.5703574741

9.5828000785

9.6402293875

9.7792273352

9.6690740687

9.7940074519

9.6697413528

9.7783777415

9.6604140815

9.8034461984

9.6274904525

9.7095386595

9.6824266358

9.7492868715

9.6978658515

10.0374938324

9.6756375411

9.8149295256

9.6740739736

9.7420268864

9.6497848752

9.9071309075

9.7186156543

9.8519310656

9.7311596183

9.8618840027

9.7728141337

9.8091219265

9.8154908985

9.8287101256

9.7754220482

9.937357437

9.7771704533

9.838842359

9.7387611257

9.8977712455

9.8168881315

9.9049365023

9.8679652388

10.1411649736

9.8700545087

10.0233572984

9.7784849261

9.8164034456

9.7573145604

9.9765521234

9.7544929037

10.1046308636

9.7766853323

10.0563802986

9.885998021

9.9425640245

9.9443694221

9.99277966

9.9189107545

10.0195357509

9.9217252112

9.9563171662

9.856442336

10.059336789

9.9589238677

10.0017479217

9.9842303437

10.2624897862

9.9809509131

10.2777715432

9.9285881175

10.0792459522

9.9080846151

10.0553499018

9.9732592818

10.1914070968

9.9889165931

10.1181552854

10.0386825426

10.0070364282

9.9737013315

10.2037402822

10.0169849375

10.0850588279

10.0392751366

10.2717698695

9.985431092

10.3030016552

10.0776960549

10.1960825368

10.1035168986

10.4251937674

10.0698440425

10.3804667955

10.0537949995

10.223322148

10.0323148966

10.1691923849

10.0913961544

10.3722091103

10.1345756509

10.2890900315

10.1787072556

10.1247493344

10.1939622763

10.2892600273

10.2137264635

10.2431333196

10.1959588669

10.2405667478

10.1797561565

10.3604692634

10.2486709039

10.2963738784

10.2679247512

10.5121927796

10.2233403806

10.4514933474

10.2005357057

10.3532246969

10.1867216168

10.3995852509

10.2311013831

10.4575163336

10.253475359

10.3987933646

10.3037698798

10.4109073832

10.2936728543

10.4554167312

10.3117877351

10.4169696448

10.326783154

10.4420839732

10.355269615

10.4821774111

10.4109987736

10.4128921671

10.4242783389

10.7652587386

10.433979083

10.6299969727

10.4100167364

10.4662697507

10.3597445609

10.5482582334

10.4481306039

10.6616965548

10.4544868419

10.5139865508

10.5231346298

10.603659998

10.5335396209

10.5986077853

10.4848520562

10.5755643025

10.5012770645

10.5081586476

10.4974218849

10.6292471208

10.5388880796

10.5892072173

10.5602098324

10.9280585335

10.5638215378

10.7250499353

10.5242889731

10.5570879668

10.4518372831

10.6287146266

10.5259810664

10.7951576692

10.5545713502

10.650341363

10.586917808

10.6975202509

10.6135136527

10.7077958924

10.5880953892

10.7208856954

10.628985029

10.7056460764

10.6150999417

10.7507925558

10.6544831721

10.6576122338

10.6859607929

10.958269855

10.6870492411

10.8589989976

10.6225039418

10.6701175099

10.5847727046

10.7697683767

10.6462347932

10.9124121588

10.6171332574

10.7816194073

10.7050551926

10.8102126795

10.7169849754

10.8352381623

10.7208359184

10.7908848608

10.7523350838

10.8041975324

10.713744598

10.9077708465

10.779913012

10.8664900998

10.8195111358

11.1111037118

10.7969230683
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IF brasil
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Déficit Primário Observado

Déficit Primário Ajustado
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IF méxico

				receita		despesa		cambio		interest		inpc		divpib		div		pib				México Receita

		Jan-97		11.07		10.63		14.88		3.16		3.27		3.12		13.40		14.88				receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		Feb-97		10.87		10.68		14.91		2.99		3.24		3.07		13.37		14.91

		Mar-97		10.93		10.71		14.90		3.08		3.20		3.10		13.40		14.90				México Despesa

		Apr-97		10.98		10.62		14.95		3.06		3.11		3.02		13.36		14.95				despesa = -5,68441 +11,66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib

		May-97		10.94		10.59		14.97		2.91		3.06		3.00		13.36		14.97

		Jun-97		11.02		11.01		14.96		3.00		3.01		3.06		13.42		14.96

		Jul-97		10.99		10.72		14.93		2.93		2.98		3.06		13.38		14.93

		Aug-97		10.93		10.67		14.91		2.94		2.95		3.09		13.39		14.91

		Sep-97		10.86		10.81		14.94		2.89		2.93		3.05		13.39		14.94

		Oct-97		11.04		10.72		15.00		2.89		2.90		3.05		13.44		15.00

		Nov-97		11.00		10.86		15.04		3.00		2.88		3.02		13.45		15.04

		Dec-97		11.45		11.65		15.08		2.94		2.75		2.99		13.46		15.08				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		11.14		10.87		15.09		2.89		2.73		3.03		13.51		15.08				10.8760581071		10.6904266538						Jan-98		11.14		10.88				Jan-98		10.87		10.69				Jan-98		-0.01		-0.19

		Feb-98		10.94		10.82		15.09		2.93		2.73		3.06		13.55		15.09				10.9093276491		10.6828592954						Feb-98		10.94		10.91				Feb-98		10.82		10.68				Feb-98		-0.09		-0.23

		Mar-98		11.04		10.99		15.11		2.99		2.73		3.03		13.54		15.11				10.8905281431		10.6928097048						Mar-98		11.04		10.89				Mar-98		10.99		10.69				Mar-98		0.10		-0.20

		Apr-98		11.09		10.75		15.12		2.95		2.71		3.00		13.52		15.12				10.9572832793		10.743665244						Apr-98		11.09		10.96				Apr-98		10.75		10.74				Apr-98		-0.21		-0.21

		May-98		10.97		10.79		15.12		2.89		2.71		3.04		13.56		15.13				10.9724559001		10.7321628053						May-98		10.97		10.97				May-98		10.79		10.73				May-98		-0.18		-0.24

		Jun-98		11.02		10.99		15.14		2.97		2.73		3.05		13.58		15.14				10.958684722		10.7577811713						Jun-98		11.02		10.96				Jun-98		10.99		10.76				Jun-98		0.03		-0.20

		Jul-98		11.11		10.93		15.15		3.00		2.74		3.03		13.58		15.15				10.9407513906		10.7353125002						Jul-98		11.11		10.94				Jul-98		10.93		10.74				Jul-98		-0.01		-0.21

		Aug-98		11.06		10.86		15.16		3.12		2.74		3.09		13.65		15.16				10.9089106859		10.7014256154						Aug-98		11.06		10.91				Aug-98		10.86		10.70				Aug-98		-0.05		-0.21

		Sep-98		11.08		11.09		15.14		3.71		2.77		3.16		13.70		15.14				10.9514100792		10.7377368022						Sep-98		11.08		10.95				Sep-98		11.09		10.74				Sep-98		0.14		-0.21

		Oct-98		11.15		10.95		15.15		3.55		2.81		3.19		13.74		15.15				11.0043656771		10.8048664508						Oct-98		11.15		11.00				Oct-98		10.95		10.80				Oct-98		-0.06		-0.20

		Nov-98		11.07		11.01		15.16		3.42		2.86		3.17		13.72		15.16				11.0368579046		10.8306886664						Nov-98		11.07		11.04				Nov-98		11.01		10.83				Nov-98		-0.02		-0.21

		Dec-98		11.31		11.63		15.25		3.48		2.92		3.11		13.76		15.25				11.0868971882		10.8809397612						Dec-98		11.31		11.09				Dec-98		11.63		10.88				Dec-98		0.55		-0.21

		Jan-99		11.27		11.05		15.26		3.46		2.95		3.10		13.76		15.26				11.091054216		10.9066003971						Jan-99		11.27		11.09				Jan-99		11.05		10.91				Jan-99		-0.04		-0.18

		Feb-99		11.07		10.93		15.27		3.35		2.92		3.09		13.76		15.27				11.0811120722		10.8999885053						Feb-99		11.07		11.08				Feb-99		10.93		10.90				Feb-99		-0.15		-0.18

		Mar-99		11.34		11.09		15.28		3.17		2.90		3.06		13.73		15.28				11.1089772896		10.9309798977						Mar-99		11.34		11.11				Mar-99		11.09		10.93				Mar-99		-0.02		-0.18

		Apr-99		11.37		10.91		15.31		2.98		2.90		3.00		13.70		15.30				11.1277681594		10.9440191634						Apr-99		11.37		11.13				Apr-99		10.91		10.94				Apr-99		-0.22		-0.18

		May-99		11.19		10.99		15.32		2.97		2.89		3.02		13.74		15.32				11.1168496617		10.9297886343						May-99		11.19		11.12				May-99		10.99		10.93				May-99		-0.12		-0.19

		Jun-99		11.22		11.08		15.33		3.00		2.86		3.02		13.74		15.33				11.1305609673		10.9607211247						Jun-99		11.22		11.13				Jun-99		11.08		10.96				Jun-99		-0.05		-0.17

		Jul-99		11.22		11.25		15.33		2.92		2.84		3.04		13.76		15.33				11.1454713626		10.9802798429						Jul-99		11.22		11.15				Jul-99		11.25		10.98				Jul-99		0.10		-0.17

		Aug-99		11.30		11.00		15.35		2.94		2.81		3.01		13.76		15.36				11.1331031097		10.9899848397						Aug-99		11.30		11.13				Aug-99		11.00		10.99				Aug-99		-0.14		-0.14

		Sep-99		11.24		11.12		15.33		2.93		2.76		3.06		13.78		15.33				11.0994642893		11.0305614493						Sep-99		11.24		11.10				Sep-99		11.12		11.03				Sep-99		0.02		-0.07

		Oct-99		11.32		11.16		15.34		2.83		2.70		3.08		13.81		15.34				11.1094540225		11.0444028305						Oct-99		11.32		11.11				Oct-99		11.16		11.04				Oct-99		0.05		-0.07

		Nov-99		11.32		11.18		15.36		2.82		2.63		3.05		13.80		15.36				11.1105167089		11.0144073884						Nov-99		11.32		11.11				Nov-99		11.18		11.01				Nov-99		0.07		-0.10

		Dec-99		11.50		11.82		15.43		2.77		2.51		3.00		13.82		15.43				11.2058259166		11.1081830649						Dec-99		11.50		11.21				Dec-99		11.82		11.11				Dec-99		0.61		-0.10

		Jan-00		11.57		11.31		15.46		2.77		2.40		2.99		13.84		15.46				11.2221747786		11.1263827348						Jan-00		11.57		11.22				Jan-00		11.31		11.13				Jan-00		0.09		-0.10

		Feb-00		11.35		11.25		15.48		2.75		2.35		2.96		13.83		15.48				11.2270237768		11.1079796347						Feb-00		11.35		11.23				Feb-00		11.25		11.11				Feb-00		0.02		-0.12

		Mar-00		11.56		11.20		15.48		2.62		2.31		2.93		13.81		15.48				11.2483464257		11.1117477495						Mar-00		11.56		11.25				Mar-00		11.20		11.11				Mar-00		-0.05		-0.14

		Apr-00		11.48		11.17		15.49		2.57		2.28		2.93		13.82		15.49				11.2894840423		11.1255457242						Apr-00		11.48		11.29				Apr-00		11.17		11.13				Apr-00		-0.12		-0.16

		May-00		11.39		11.25		15.51		2.66		2.25		2.93		13.84		15.51				11.2925819846		11.1278735115						May-00		11.39		11.29				May-00		11.25		11.13				May-00		-0.04		-0.16

		Jun-00		11.42		11.33		15.51		2.77		2.24		2.98		13.88		15.51				11.3014444641		11.1453343954						Jun-00		11.42		11.30				Jun-00		11.33		11.15				Jun-00		0.03		-0.16

		Jul-00		11.61		11.43		15.54		2.62		2.21		2.87		13.81		15.54				11.3124015766		11.1657944657						Jul-00		11.61		11.31				Jul-00		11.43		11.17				Jul-00		0.12		-0.15

		Aug-00		11.50		11.23		15.56		2.72		2.21		2.85		13.81		15.56				11.3256425716		11.1632203489						Aug-00		11.50		11.33				Aug-00		11.23		11.16				Aug-00		-0.09		-0.16

		Sep-00		11.45		11.35		15.51		2.73		2.18		2.94		13.85		15.51				11.2967893114		11.1577085569						Sep-00		11.45		11.30				Sep-00		11.35		11.16				Sep-00		0.05		-0.14

		Oct-00		11.64		11.40		15.53		2.78		2.19		2.96		13.89		15.53				11.3147877391		11.1855132749						Oct-00		11.64		11.31				Oct-00		11.40		11.19				Oct-00		0.09		-0.13

		Nov-00		11.51		11.37		15.55		2.87		2.18		2.96		13.91		15.55				11.3312423552		11.1819276718						Nov-00		11.51		11.33				Nov-00		11.37		11.18				Nov-00		0.04		-0.15

		Dec-00		11.50		11.95		15.57		2.87		2.19		3.02		13.98		15.57				11.4090032314		11.2593051657						Dec-00		11.50		11.41				Dec-00		11.95		11.26				Dec-00		0.54		-0.15

		Jan-01		11.75		11.40		15.59		2.87		2.09		2.94		13.92		15.59				11.4423856862		11.3064942166						Jan-01		11.75		11.44				Jan-01		11.40		11.31				Jan-01		-0.04		-0.14

		Feb-01		11.42		11.28		15.60		2.82		1.96		2.93		13.93		15.60				11.4598468463		11.3025175469						Feb-01		11.42		11.46				Feb-01		11.28		11.30				Feb-01		-0.18		-0.16

		Mar-01		11.53		11.33		15.58		2.77		1.97		2.97		13.94		15.58				11.4770064978		11.3085899492						Mar-01		11.53		11.48				Mar-01		11.33		11.31				Mar-01		-0.14		-0.17

		Apr-01		11.62		11.26		15.59		2.70		1.96		2.93		13.92		15.59				11.4930394226		11.3284113882						Apr-01		11.62		11.49				Apr-01		11.26		11.33				Apr-01		-0.23		-0.16

		May-01		11.46		11.32		15.59		2.50		1.94		2.92		13.90		15.59				11.49599445		11.3313126942						May-01		11.46		11.50				May-01		11.32		11.33				May-01		-0.18		-0.16

		Jun-01		11.56		11.57		15.57		2.24		1.88		2.94		13.91		15.57				11.492796001		11.360285165						Jun-01		11.56		11.49				Jun-01		11.57		11.36				Jun-01		0.07		-0.13

		Jul-01		11.58		11.52		15.57		2.24		1.77		2.96		13.92		15.57				11.5484159957		11.3768607018						Jul-01		11.58		11.55				Jul-01		11.52		11.38				Jul-01		-0.03		-0.17

		Aug-01		11.67		11.35		15.58		2.00		1.78		2.96		13.94		15.59				11.5560237699		11.3736001591						Aug-01		11.67		11.56				Aug-01		11.35		11.37				Aug-01		-0.20		-0.18

		Sep-01		11.58		11.50		15.55		2.15		1.81		3.01		13.95		15.55				11.4972345719		11.3504891287						Sep-01		11.58		11.50				Sep-01		11.50		11.35				Sep-01		-0.00		-0.15

		Oct-01		11.64		11.47		15.55		2.08		1.77		3.01		13.96		15.55				11.5215270175		11.396123929						Oct-01		11.64		11.52				Oct-01		11.47		11.40				Oct-01		-0.05		-0.13

		Nov-01		11.48		11.38		15.55		1.99		1.68		3.01		13.95		15.55				11.5241164769		11.3961926922						Nov-01		11.48		11.52				Nov-01		11.38		11.40				Nov-01		-0.15		-0.13

		Dec-01		11.51		11.84		15.60		1.85		1.48		2.99		13.99		15.60				11.5402708775		11.4424985205						Dec-01		11.51		11.54				Dec-01		11.84		11.44				Dec-01		0.30		-0.10

		Jan-02		11.72		11.51		15.60		1.94		1.57		3.01		14.00		15.60				11.5760720657		11.4616119817						Jan-02		11.72		11.58				Jan-02		11.51		11.46				Jan-02		-0.06		-0.11

		Feb-02		11.41		11.36		15.60		2.08		1.57		3.03		14.02		15.60				11.5760014902		11.4509210437						Feb-02		11.41		11.58				Feb-02		11.36		11.45				Feb-02		-0.21		-0.13

		Mar-02		11.51		11.40		15.59		2.01		1.54		3.04		14.02		15.59				11.5573998508		11.444151919						Mar-02		11.51		11.56				Mar-02		11.40		11.44				Mar-02		-0.16		-0.11

		Apr-02		11.71		11.39		15.60		1.69		1.55		3.06		14.05		15.60				11.5799717603		11.4569112616						Apr-02		11.71		11.58				Apr-02		11.39		11.46				Apr-02		-0.19		-0.12

		May-02		11.61		11.36		15.61		1.94		1.54		3.06		14.06		15.61				11.5764984385		11.4191179159						May-02		11.61		11.58				May-02		11.36		11.42				May-02		-0.22		-0.16

		Jun-02		11.74		11.55		15.66		1.98		1.60		3.02		14.07		15.66				11.5707273716		11.4117813622						Jun-02		11.74		11.57				Jun-02		11.55		11.41				Jun-02		-0.02		-0.16

		Jul-02		11.66		11.71		15.67		1.93		1.71		3.03		14.09		15.66				11.5725775419		11.429699929						Jul-02		11.66		11.57				Jul-02		11.71		11.43				Jul-02		0.14		-0.14

		Aug-02		11.62		11.37		15.66		1.87		1.67		3.03		14.09		15.66				11.5809875866		11.410365394						Aug-02		11.62		11.58				Aug-02		11.37		11.41				Aug-02		-0.21		-0.17

		Sep-02		11.70		11.45		15.63		1.95		1.60		3.09		14.12		15.63				11.5409820392		11.4004187598						Sep-02		11.70		11.54				Sep-02		11.45		11.40				Sep-02		-0.09		-0.14

		Oct-02		11.64		11.59		15.64		2.00		1.60		3.06		14.09		15.63				11.545823128		11.4110331713						Oct-02		11.64		11.55				Oct-02		11.59		11.41				Oct-02		0.05		-0.13

		Nov-02		11.61		11.50		15.65		1.96		1.68		3.07		14.11		15.65				11.5398429171		11.3869290363						Nov-02		11.61		11.54				Nov-02		11.50		11.39				Nov-02		-0.04		-0.15

		Dec-02		11.89		12.29		15.71		1.97		1.74		3.07		14.18		15.71				11.6049799135		11.4589856473						Dec-02		11.89		11.60				Dec-02		12.29		11.46				Dec-02		0.69		-0.15

		Jan-03		11.89		11.60		15.73		2.10		1.64		3.05		14.18		15.73				11.5998300949		11.4698455118						Jan-03		11.89		11.60				Jan-03		11.60		11.47				Jan-03		-0.00		-0.13

		Feb-03		11.72		11.57		15.75		2.19		1.71		3.02		14.17		15.75				11.584347217		11.4610959548						Feb-03		11.72		11.58				Feb-03		11.57		11.46				Feb-03		-0.02		-0.12

		Mar-03		11.81		11.54		15.80		2.19		1.73		2.96		14.16		15.80				11.5815897219		11.4625007133						Mar-03		11.81		11.58				Mar-03		11.54		11.46				Mar-03		-0.04		-0.12

		Apr-03		11.89		11.50		15.82		2.02		1.66		2.89		14.10		15.82				11.5961329229		11.4670895615						Apr-03		11.89		11.60				Apr-03		11.50		11.47				Apr-03		-0.09		-0.13

		May-03		11.74		11.62		15.83		1.62		1.55		2.90		14.12		15.83				11.5930675241		11.4733062442						May-03		11.74		11.59				May-03		11.62		11.47				May-03		0.02		-0.12

		Jun-03		11.79		11.68		15.82		1.64		1.45		2.92		14.13		15.82				11.6457384929		11.5243396761						Jun-03		11.79		11.65				Jun-03		11.68		11.52				Jun-03		0.04		-0.12

		Jul-03		11.78		11.80		15.83		1.48		1.42		2.95		14.17		15.83				11.653567478		11.5335589488						Jul-03		11.78		11.65				Jul-03		11.80		11.53				Jul-03		0.14		-0.12

		Aug-03		11.75		11.53		15.84		1.45		1.40		2.95		14.19		15.84				11.6428975187		11.5073516961						Aug-03		11.75		11.64				Aug-03		11.53		11.51				Aug-03		-0.12		-0.14

		Sep-03		11.78		11.63		15.84		1.47		1.40		2.94		14.18		15.84				11.6123791789		11.512388171						Sep-03		11.78		11.61				Sep-03		11.63		11.51				Sep-03		0.02		-0.10

		Oct-03		11.75		11.66		15.85		1.64		1.38		2.95		14.19		15.85				11.6211350893		11.5201748912						Oct-03		11.75		11.62				Oct-03		11.66		11.52				Oct-03		0.04		-0.10

		Nov-03		11.80		11.68		15.86		1.61		1.38		2.97		14.22		15.86				11.6190247612		11.5042487218						Nov-03		11.80		11.62				Nov-03		11.68		11.50				Nov-03		0.06		-0.11

		Dec-03		11.89		12.35		15.89		1.81		1.38		2.99		14.28		15.89				11.6844592644		11.5832862918						Dec-03		11.89		11.68				Dec-03		12.35		11.58				Dec-03		0.67		-0.10

		Jan-04		12.03		11.67		15.90		1.63		1.44		2.99		14.29		15.90				11.705398419		11.6217919004						Jan-04		12.03		11.71				Jan-04		11.67		11.62				Jan-04		-0.03		-0.08

		Feb-04		11.70		11.54		15.90		1.73		1.51		2.99		14.29		15.90				11.7206718093		11.6172669743						Feb-04		11.70		11.72				Feb-04		11.54		11.62				Feb-04		-0.18		-0.10

		Mar-04		11.95		11.74		15.90		1.86		1.44		2.99		14.29		15.90				11.7779572264		11.6638930357						Mar-04		11.95		11.78				Mar-04		11.74		11.66				Mar-04		-0.03		-0.11

		Apr-04		11.98		11.66		15.91		1.79		1.44		2.99		14.29		15.91				11.8140086663		11.6700733767						Apr-04		11.98		11.81				Apr-04		11.66		11.67				Apr-04		-0.16		-0.14

		May-04		11.76		11.62		15.91		1.86		1.46		2.96		14.26		15.91				11.8215406183		11.6485832405						May-04		11.76		11.82				May-04		11.62		11.65				May-04		-0.21		-0.17

		Jun-04		11.90		11.96		15.96		1.85		1.47		2.95		14.30		15.96				11.8211543742		11.6650420338						Jun-04		11.90		11.82				Jun-04		11.96		11.67				Jun-04		0.14		-0.16

		Jul-04		11.84		11.64		15.96		1.90		1.50		2.94		14.30		15.96				11.8327256353		11.6857902459						Jul-04		11.84		11.83				Jul-04		11.64		11.69				Jul-04		-0.19		-0.15

		Aug-04		11.92		11.61		15.97		1.95		1.57		2.91		14.28		15.98				11.833150339		11.6764497542						Aug-04		11.92		11.83				Aug-04		11.61		11.68				Aug-04		-0.22		-0.16

		Sep-04		11.85		11.71		15.98		1.99		1.62		2.90		14.27		15.98				11.8345682556		11.6817431154						Sep-04		11.85		11.83				Sep-04		11.71		11.68				Sep-04		-0.13		-0.15

		Oct-04		11.82		11.80		15.98		2.04		1.69		2.93		14.31		15.98				11.843011524		11.7122277654						Oct-04		11.82		11.84				Oct-04		11.80		11.71				Oct-04		-0.04		-0.13

		Nov-04		11.88		11.80		15.99		2.08		1.69		2.90		14.28		15.99				11.844466775		11.7093736131						Nov-04		11.88		11.84				Nov-04		11.80		11.71				Nov-04		-0.04		-0.14

		Dec-04		12.12		12.41		16.02		2.15		1.65		2.89		14.30		16.02				11.864733309		11.7649783927						Dec-04		12.12		11.86				Dec-04		12.41		11.76				Dec-04		0.54		-0.10

		Jan-05		12.02		11.86		16.02		2.17		1.51		2.90		14.31		16.02				11.883831465		11.7755196725						Jan-05		12.02		11.88				Jan-05		11.86		11.78				Jan-05		-0.02		-0.11

		Feb-05		11.80		11.67		16.02		2.21		1.45		2.91		14.33		16.02				11.8704692947		11.7545290978						Feb-05		11.80		11.87				Feb-05		11.67		11.75				Feb-05		-0.20		-0.12

		Mar-05		12.02		11.73		15.98		2.23		1.48		2.91		14.29		15.98				11.8754660014		11.778812908						Mar-05		12.02		11.88				Mar-05		11.73		11.78				Mar-05		-0.14		-0.10

		Apr-05		12.03		11.76		15.99		2.25		1.53		2.88		14.27		15.99				11.8902524727		11.7939022857						Apr-05		12.03		11.89				Apr-05		11.76		11.79				Apr-05		-0.13		-0.10

		May-05		11.92		11.70		16.00		2.28		1.53		2.85		14.25		16.00				11.8871375325		11.7707106097						May-05		11.92		11.89				May-05		11.70		11.77				May-05		-0.19		-0.12

		Jun-05		12.00		12.01		16.03		2.28		1.47		2.84		14.27		16.03				11.9312250741		11.8230129206						Jun-05		12.00		11.93				Jun-05		12.01		11.82				Jun-05		0.08		-0.11

		Jul-05		11.96		11.64		16.04		2.28		1.50		2.80		14.24		16.04				11.9397957783		11.8386883904						Jul-05		11.96		11.94				Jul-05		11.64		11.84				Jul-05		-0.30		-0.10

		Aug-05		11.96		11.70		16.04		2.27		1.37		2.81		14.25		16.05				11.9469793729		11.8231703902						Aug-05		11.96		11.95				Aug-05		11.70		11.82				Aug-05		-0.25		-0.12

		Sep-05		12.00		11.77		16.05		2.24		1.26		2.80		14.25		16.05				11.9525283447		11.8325053007						Sep-05		12.00		11.95				Sep-05		11.77		11.83				Sep-05		-0.18		-0.12

		Oct-05		11.96		11.84		16.06		2.22		1.12		2.80		14.25		16.06				11.9546040721		11.8531242287						Oct-05		11.96		11.95				Oct-05		11.84		11.85				Oct-05		-0.12		-0.10

		Nov-05		12.04		11.97		16.07		2.19		1.07		2.78		14.24		16.07				11.9556653973		11.833617569						Nov-05		12.04		11.96				Nov-05		11.97		11.83				Nov-05		0.01		-0.12

		Dec-05		12.22		12.58		16.09		2.13		1.20		2.79		14.27		16.09				11.9894222076		11.8806297358						Dec-05		12.22		11.99				Dec-05		12.58		11.88				Dec-05		0.59		-0.11

		Jan-06		12.18		11.97		16.10		2.11		1.37		2.80		14.30		16.10				11.9933200583		11.9015768126						Jan-06		12.18		11.99				Jan-06		11.97		11.90				Jan-06		-0.02		-0.09

		Feb-06		12.08		11.93		16.12		2.05		1.32		2.77		14.29		16.12				11.9892530535		11.8964389569						Feb-06		12.08		11.99				Feb-06		11.93		11.90				Feb-06		-0.06		-0.09

		Mar-06		12.17		11.90		16.10		2.01		1.23		2.85		14.34		16.10				11.954504298		11.8641721454						Mar-06		12.17		11.95				Mar-06		11.90		11.86				Mar-06		-0.05		-0.09

		Apr-06		12.16		11.81		16.11		1.97		1.16		2.82		14.32		16.11				11.9666748259		11.8715608884						Apr-06		12.16		11.97				Apr-06		11.81		11.87				Apr-06		-0.15		-0.10

		May-06		12.11		11.88		16.12		1.95		1.10		2.81		14.32		16.12				11.9739192759		11.8580922957						May-06		12.11		11.97				May-06		11.88		11.86				May-06		-0.09		-0.12

		Jun-06		12.13		12.05		16.16		1.95		1.16		2.77		14.32		16.16				12.0118399902		11.9038075255						Jun-06		12.13		12.01				Jun-06		12.05		11.90				Jun-06		0.04		-0.11

		Jul-06		12.17		12.08		16.17		1.95		1.12		2.76		14.32		16.17				12.03001488		11.9146912495						Jul-06		12.17		12.03				Jul-06		12.08		11.91				Jul-06		0.05		-0.12

		Aug-06		12.09		11.75		16.18		1.95		1.24		2.74		14.32		16.19				12.0253713738		11.9061245502						Aug-06		12.09		12.03				Aug-06		11.75		11.91				Aug-06		-0.27		-0.12

		Sep-06		12.08		11.86		16.17		1.95		1.41		2.75		14.31		16.17				12.0361301775		11.9243206836						Sep-06		12.08		12.04				Sep-06		11.86		11.92				Sep-06		-0.18		-0.11

		Oct-06		12.11		11.92		16.18		1.95		1.46		2.72		14.30		16.18				12.0539595994		11.9534686055						Oct-06		12.11		12.05				Oct-06		11.92		11.95				Oct-06		-0.13		-0.10

		Nov-06		12.12		11.97		16.18		1.95		1.41		2.74		14.32		16.19				12.0628281121		11.9423380179						Nov-06		12.12		12.06				Nov-06		11.97		11.94				Nov-06		-0.09		-0.12

		Dec-06		12.34		12.75		16.19		1.96		1.40		2.76		14.34		16.19				12.0775484839		11.9594499539						Dec-06		12.34		12.08				Dec-06		12.75		11.96				Dec-06		0.67		-0.12

		Jan-07		12.37		11.96		16.20		1.95		1.38		2.77		14.37		16.20				12.0908670052		11.9755520827						Jan-07		12.37		12.09				Jan-07		11.96		11.98				Jan-07		-0.13		-0.12

		Feb-07		12.08		11.84		16.20		1.95		1.41		2.77		14.37		16.20				12.1082026178		11.9717447521						Feb-07		12.08		12.11				Feb-07		11.84		11.97				Feb-07		-0.27		-0.14

		Mar-07		12.21		12.01		16.17		1.95		1.44		2.80		14.37		16.17				12.0763070868		11.9755226581						Mar-07		12.21		12.08				Mar-07		12.01		11.98				Mar-07		-0.07		-0.10

		Apr-07		12.29		12.01		16.18		1.95		1.38		2.77		14.35		16.18				12.0981443883		11.9931724628						Apr-07		12.29		12.10				Apr-07		12.01		11.99				Apr-07		-0.09		-0.10

		May-07		12.07		11.95		16.18		1.99		1.37		2.77		14.35		16.18				12.1076728609		11.9867363565						May-07		12.07		12.11				May-07		11.95		11.99				May-07		-0.15		-0.12

		Jun-07		12.15		12.10		16.22		1.99		1.38		2.74		14.35		16.22				12.1481165362		12.0218695706						Jun-07		12.15		12.15				Jun-07		12.10		12.02				Jun-07		-0.05		-0.13

		Jul-07		12.20		12.06		16.22		1.99		1.42		2.74		14.35		16.22				12.1714019131		12.0502283488						Jul-07		12.20		12.17				Jul-07		12.06		12.05				Jul-07		-0.11		-0.12

		Aug-07		12.22		12.12		16.23		1.99		1.39		2.73		14.36		16.23				12.1726337605		12.0290453392						Aug-07		12.22		12.17				Aug-07		12.12		12.03				Aug-07		-0.06		-0.14

		Sep-07		12.09		11.92		16.24		1.98		1.33		2.72		14.35		16.24				12.1564889108		12.012034991						Sep-07		12.09		12.16				Sep-07		11.92		12.01				Sep-07		-0.24		-0.14

		Oct-07		12.37		12.09		16.26		1.98		1.32		2.69		14.35		16.26				12.1754162918		12.025207018						Oct-07		12.37		12.18				Oct-07		12.09		12.03				Oct-07		-0.08		-0.15

		Nov-07		12.19		12.10		16.27		2.02		1.37		2.68		14.34		16.27				12.169822756		12.019328151						Nov-07		12.19		12.17				Nov-07		12.10		12.02				Nov-07		-0.07		-0.15

		Dec-07		12.54		12.95		16.29		2.02		1.32		2.66		14.34		16.29				12.1712860651		12.0357315709						Dec-07		12.54		12.17				Dec-07		12.95		12.04				Dec-07		0.78		-0.14
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Déficit Primário Observado

Déficit Primário Ajustado
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				receita		despesa

		Jan-97		9.42		9.49

		Feb-97		9.36		9.30

		Mar-97		9.48		9.34

		Apr-97		9.50		9.37

		May-97		9.43		9.41

		Jun-97		9.38		9.36

		Jul-97		9.49		9.49

		Aug-97		9.50		9.37

		Sep-97		9.46		9.51

		Oct-97		9.51		9.57

		Nov-97		9.47		9.45

		Dec-97		9.82		9.90		rec ajust		desp ajust		IF		IF				IF		DDPO		DDPO		DDPO				Impulso Fiscal		DDPO						Impulso Fiscal		DDPO

		Jan-98		9.64		9.60		9.47		9.45		-0.10		-9.74						-0.11		-11.33				Jan-98		-0.10		-0.11				1998		-7.81		-13.21

		Feb-98		9.49		9.46		9.35		9.33		0.04		3.77						0.04		3.54				Feb-98		0.04		0.04				1999		-16.23		-89.30

		Mar-98		9.79		9.64		9.33		9.30		0.11		11.05						-0.01		-0.63				Mar-98		0.11		-0.01				2000		13.12		7.17

		Apr-98		9.66		9.53		9.42		9.39		0.10		9.78						0.00		0.22				Apr-98		0.10		0.00				2001		4.71		9.53

		May-98		9.51		9.51		9.50		9.47		-0.01		-0.57						0.02		2.44				May-98		-0.01		0.02				2002		-32.79		-20.95

		Jun-98		9.43		9.57		9.55		9.52		-0.01		-1.33		12.96				0.15		14.98				Jun-98		-0.01		0.15				2003		-26.13		-16.23

		Jul-98		9.53		9.53		9.55		9.52		-0.04		-3.91						-0.01		-0.52				Jul-98		-0.04		-0.01				2004		8.36		-9.04

		Aug-98		9.91		9.59		9.54		9.51		0.09		9.42						-0.19		-19.36				Aug-98		0.09		-0.19				2005		2.37		13.02

		Sep-98		9.51		9.56		9.53		9.49		-0.09		-9.16						0.00		0.03				Sep-98		-0.09		0.00				2006		27.27		22.45

		Oct-98		9.48		9.58		9.62		9.59		-0.09		-9.34						0.05		4.53				Oct-98		-0.09		0.05				2007		4.53		-7.65

		Nov-98		9.59		9.66		9.60		9.59		0.01		1.47						0.10		9.69				Nov-98		0.01		0.10

		Dec-98		9.92		9.82		9.57		9.55		-0.09		-9.25		-20.76		-7.81		-0.17		-16.81		-13.21		Dec-98		-0.09		-0.17

		Jan-99		9.62		9.56		9.53		9.50		0.01		1.50						-0.01		-1.18				Jan-99		0.01		-0.01

		Feb-99		9.69		9.58		9.46		9.43		-0.01		-0.59						-0.08		-7.67				Feb-99		-0.01		-0.08						1°sem		2°sem

		Mar-99		9.89		9.63		9.52		9.48		0.11		10.70						-0.11		-11.41				Mar-99		0.11		-0.11				1998		12.96		-20.76

		Apr-99		9.69		9.53		9.57		9.53		0.08		8.12						-0.04		-4.29				Apr-99		0.08		-0.04				1999		-3.64		-12.58

		May-99		9.58		9.63		9.64		9.59		-0.05		-4.74						0.04		4.24				May-99		-0.05		0.04				2000		22.90		-9.78

		Jun-99		9.78		9.54		9.67		9.62		-0.19		-18.63		-3.64				-0.38		-37.73				Jun-99		-0.19		-0.38				2001		31.94		-27.22

		Jul-99		9.79		9.67		9.67		9.61		-0.05		-5.41						-0.13		-12.60				Jul-99		-0.05		-0.13				2002		19.09		-51.89

		Aug-99		9.78		9.62		9.66		9.60		0.26		26.02						0.16		16.09				Aug-99		0.26		0.16				2003		12.54		-38.67

		Sep-99		9.80		9.59		9.63		9.58		-0.10		-10.03						-0.27		-26.92				Sep-99		-0.10		-0.27				2004		37.40		-29.04

		Oct-99		9.71		9.68		9.68		9.64		-0.14		-14.42						-0.13		-13.33				Oct-99		-0.14		-0.13				2005		27.95		-25.59

		Nov-99		9.75		9.70		9.70		9.65		-0.12		-12.14						-0.12		-12.00				Nov-99		-0.12		-0.12				2006		42.05		-14.79

		Dec-99		10.04		10.12		9.68		9.62		0.03		3.40		-12.58		-16.23		0.18		17.52		-89.30		Dec-99		0.03		0.18				2007		36.66		-32.13

		Jan-00		9.81		9.73		9.67		9.58		-0.04		-3.84						-0.03		-3.23				Jan-00		-0.04		-0.03

		Feb-00		9.74		9.65		9.65		9.55		-0.00		-0.05						0.01		1.20				Feb-00		-0.00		0.01

		Mar-00		9.91		9.68		9.72		9.63		0.17		17.13						0.04		3.60				Mar-00		0.17		0.04

		Apr-00		9.85		9.62		9.73		9.65		0.09		8.81						-0.06		-6.42				Apr-00		0.09		-0.06

		May-00		9.86		9.70		9.77		9.68		-0.13		-13.43						-0.21		-20.67				May-00		-0.13		-0.21

		Jun-00		9.81		9.71		9.82		9.72		0.14		14.29		22.90				0.15		14.87				Jun-00		0.14		0.15

		Jul-00		9.83		9.81		9.78		9.67		0.03		2.74						0.11		10.89				Jul-00		0.03		0.11

		Aug-00		9.94		9.77		9.78		9.67		0.06		5.77						-0.01		-0.99				Aug-00		0.06		-0.01

		Sep-00		9.84		9.75		9.74		9.63		0.11		11.11						0.13		12.73				Sep-00		0.11		0.13

		Oct-00		9.90		9.84		9.82		9.71		-0.07		-7.25						-0.02		-2.18				Oct-00		-0.07		-0.02

		Nov-00		9.90		9.84		9.87		9.77		-0.05		-4.94						-0.02		-1.97				Nov-00		-0.05		-0.02

		Dec-00		10.14		10.22		9.87		9.78		-0.17		-17.22		-9.78		13.12		-0.01		-0.67		7.17		Dec-00		-0.17		-0.01

		Jan-01		10.02		9.90		9.78		9.69		-0.01		-0.78						-0.04		-3.60				Jan-01		-0.01		-0.04

		Feb-01		9.82		9.78		9.76		9.66		-0.00		-0.32						0.06		5.91				Feb-01		-0.00		0.06

		Mar-01		9.98		9.79		9.75		9.66		0.13		12.88						0.04		4.10				Mar-01		0.13		0.04

		Apr-01		10.10		9.80		9.78		9.68		0.14		13.56						-0.08		-7.70				Apr-01		0.14		-0.08

		May-01		10.06		9.89		9.89		9.79		0.07		6.56						0.00		0.01				May-01		0.07		0.00

		Jun-01		9.94		9.86		9.94		9.85		0.00		0.04		31.94				0.02		1.63				Jun-01		0.00		0.02

		Jul-01		9.99		9.94		9.92		9.82		-0.08		-7.55						-0.04		-3.66				Jul-01		-0.08		-0.04

		Aug-01		10.02		9.91		9.92		9.83		0.08		7.85						0.06		5.97				Aug-01		0.08		0.06

		Sep-01		9.96		9.88		9.86		9.76		-0.01		-0.93						0.01		1.20				Sep-01		-0.01		0.01

		Oct-01		10.06		9.95		9.96		9.86		-0.05		-4.68						-0.05		-5.45				Oct-01		-0.05		-0.05

		Nov-01		10.00		9.97		9.98		9.88		-0.04		-3.76						0.03		3.03				Nov-01		-0.04		0.03

		Dec-01		10.26		10.42		9.98		9.87		-0.18		-18.15		-27.22		4.71		0.08		8.09		9.53		Dec-01		-0.18		0.08

		Jan-02		10.28		10.05		9.93		9.82		0.01		1.10						-0.11		-11.21				Jan-02		0.01		-0.11

		Feb-02		10.08		9.97		9.91		9.80		-0.08		-8.11						-0.08		-8.04				Feb-02		-0.08		-0.08

		Mar-02		10.06		9.97		9.97		9.86		0.07		6.80						0.09		9.21				Mar-02		0.07		0.09

		Apr-02		10.19		9.95		9.99		9.87		0.19		19.26						0.07		6.76				Apr-02		0.19		0.07

		May-02		10.12		10.04		10.04		9.92		0.04		4.40						0.09		8.60				May-02		0.04		0.09

		Jun-02		10.01		9.92		9.97		9.85		-0.04		-4.36		19.09				-0.01		-0.51				Jun-02		-0.04		-0.01

		Jul-02		10.20		10.13		10.02		9.89		-0.07		-6.73						-0.02		-1.77				Jul-02		-0.07		-0.02

		Aug-02		10.09		10.03		10.04		9.91		-0.01		-1.35						0.06		5.57				Aug-02		-0.01		0.06

		Sep-02		10.27		10.00		9.99		9.85		-0.06		-5.79						-0.20		-19.84				Sep-02		-0.06		-0.20

		Oct-02		10.30		10.17		10.08		9.95		-0.02		-2.45						-0.03		-2.88				Oct-02		-0.02		-0.03

		Nov-02		10.20		10.16		10.10		9.98		-0.08		-8.48						-0.00		-0.29				Nov-02		-0.08		-0.00

		Dec-02		10.43		10.52		10.07		9.96		-0.27		-27.08		-51.89		-32.79		-0.07		-6.56		-20.95		Dec-02		-0.27		-0.07

		Jan-03		10.38		10.13		10.05		9.94		0.11		11.50						-0.02		-1.79				Jan-03		0.11		-0.02

		Feb-03		10.22		10.08		10.03		9.91		-0.01		-0.82						-0.03		-3.34				Feb-03		-0.01		-0.03

		Mar-03		10.17		10.00		10.09		9.98		-0.02		-2.45						-0.08		-7.87				Mar-03		-0.02		-0.08

		Apr-03		10.37		10.02		10.13		10.02		0.13		13.01						-0.12		-11.54				Apr-03		0.13		-0.12

		May-03		10.29		10.16		10.18		10.06		-0.04		-4.13						-0.06		-5.56				May-03		-0.04		-0.06

		Jun-03		10.12		10.10		10.19		10.06		-0.05		-4.57		12.54				0.06		5.64				Jun-03		-0.05		0.06

		Jul-03		10.29		10.19		10.21		10.07		-0.07		-6.56						-0.02		-2.25				Jul-03		-0.07		-0.02

		Aug-03		10.24		10.15		10.20		10.05		-0.09		-8.69						-0.04		-4.09				Aug-03		-0.09		-0.04

		Sep-03		10.24		10.10		10.18		10.03		0.12		12.09						0.13		13.26				Sep-03		0.12		0.13

		Oct-03		10.36		10.22		10.25		10.09		-0.02		-2.18						-0.01		-0.81				Oct-03		-0.02		-0.01

		Nov-03		10.30		10.22		10.27		10.13		-0.10		-10.29						-0.04		-4.12				Nov-03		-0.10		-0.04

		Dec-03		10.51		10.67		10.22		10.08		-0.23		-23.05		-38.67		-26.13		0.06		6.25		-16.23		Dec-03		-0.23		0.06

		Jan-04		10.45		10.22		10.20		10.07		0.12		12.07						0.02		1.81				Jan-04		0.12		0.02

		Feb-04		10.35		10.21		10.19		10.05		0.01		1.27						0.00		0.18				Feb-04		0.01		0.00

		Mar-04		10.40		10.21		10.23		10.11		0.04		4.44						-0.02		-2.08				Mar-04		0.04		-0.02

		Apr-04		10.46		10.23		10.25		10.14		0.25		24.60						0.13		13.12				Apr-04		0.25		0.13

		May-04		10.40		10.28		10.30		10.20		0.03		2.75						0.01		1.33				May-04		0.03		0.01

		Jun-04		10.41		10.23		10.29		10.19		-0.08		-7.73		37.40				-0.16		-15.63				Jun-04		-0.08		-0.16

		Jul-04		10.46		10.35		10.31		10.20		-0.01		-1.08						-0.01		-1.14				Jul-04		-0.01		-0.01

		Aug-04		10.42		10.31		10.33		10.21		-0.02		-1.68						-0.01		-0.85				Aug-04		-0.02		-0.01

		Sep-04		10.44		10.30		10.36		10.24		0.03		2.85						0.00		0.15				Sep-04		0.03		0.00

		Oct-04		10.48		10.34		10.41		10.30		0.03		3.07						0.00		0.39				Oct-04		0.03		0.00

		Nov-04		10.41		10.36		10.42		10.30		-0.04		-4.15						0.03		3.05				Nov-04		-0.04		0.03

		Dec-04		10.77		10.82		10.43		10.31		-0.28		-28.05		-29.04		8.36		-0.09		-9.38		-9.04		Dec-04		-0.28		-0.09

		Jan-05		10.63		10.40		10.41		10.28		0.10		10.24						0.00		0.40				Jan-05		0.10		0.00

		Feb-05		10.47		10.41		10.36		10.22		0.01		0.70						0.09		8.59				Feb-05		0.01		0.09

		Mar-05		10.55		10.36		10.45		10.31		0.06		5.55						0.01		0.55				Mar-05		0.06		0.01

		Apr-05		10.66		10.31		10.45		10.32		0.09		9.03						-0.12		-12.37				Apr-05		0.09		-0.12

		May-05		10.51		10.44		10.52		10.38		-0.02		-2.15						0.05		4.53				May-05		-0.02		0.05

		Jun-05		10.60		10.45		10.53		10.40		0.05		4.58		27.95				0.03		3.15				Jun-05		0.05		0.03

		Jul-05		10.60		10.48		10.48		10.35		-0.03		-2.60						-0.02		-1.55				Jul-05		-0.03		-0.02

		Aug-05		10.58		10.48		10.50		10.37		-0.02		-2.38						0.01		0.77				Aug-05		-0.02		0.01

		Sep-05		10.51		10.43		10.50		10.37		0.01		1.46						0.07		6.53				Sep-05		0.01		0.07

		Oct-05		10.63		10.48		10.54		10.42		0.02		1.79						-0.01		-0.75				Oct-05		0.02		-0.01

		Nov-05		10.59		10.56		10.56		10.44		-0.07		-6.67						0.02		1.99				Nov-05		-0.07		0.02

		Dec-05		10.93		11.00		10.56		10.45		-0.17		-17.18		-25.59		2.37		0.01		1.18		13.02		Dec-05		-0.17		0.01

		Jan-06		10.73		10.63		10.52		10.41		0.12		11.59						0.14		13.75				Jan-06		0.12		0.14

		Feb-06		10.56		10.46		10.45		10.34		-0.05		-5.27						-0.04		-3.62				Feb-06		-0.05		-0.04

		Mar-06		10.63		10.44		10.53		10.42		0.07		7.37						-0.00		-0.49				Mar-06		0.07		-0.00

		Apr-06		10.80		10.44		10.55		10.45		0.25		24.77						-0.01		-0.62				Apr-06		0.25		-0.01

		May-06		10.65		10.58		10.59		10.49		-0.02		-2.14						0.00		0.45				May-06		-0.02		0.00

		Jun-06		10.70		10.55		10.61		10.52		0.06		5.72		42.05				0.01		0.74				Jun-06		0.06		0.01

		Jul-06		10.71		10.64		10.59		10.49		0.03		2.72						0.06		5.61				Jul-06		0.03		0.06

		Aug-06		10.72		10.57		10.63		10.53		0.00		0.32						-0.05		-4.96				Aug-06		0.00		-0.05

		Sep-06		10.71		10.70		10.62		10.52		-0.02		-1.66						0.07		6.71				Sep-06		-0.02		0.07

		Oct-06		10.75		10.59		10.65		10.57		0.06		5.90						-0.01		-1.48				Oct-06		0.06		-0.01

		Nov-06		10.66		10.67		10.69		10.60		-0.06		-5.66						0.04		3.91				Nov-06		-0.06		0.04

		Dec-06		10.96		11.05		10.69		10.59		-0.16		-16.41		-14.79		27.27		0.02		2.47		22.45		Dec-06		-0.16		0.02

		Jan-07		10.86		10.60		10.62		10.53		-0.01		-0.52						-0.17		-16.58				Jan-07		-0.01		-0.17

		Feb-07		10.67		10.59		10.58		10.49		0.00		0.01						0.02		1.71				Feb-07		0.00		0.02

		Mar-07		10.77		10.68		10.65		10.55		0.10		9.64						0.10		10.38				Mar-07		0.10		0.10

		Apr-07		10.91		10.61		10.62		10.52		0.26		26.03						0.05		5.23				Apr-07		0.26		0.05

		May-07		10.78		10.69		10.71		10.61		-0.03		-2.77						-0.03		-2.57				May-07		-0.03		-0.03

		Jun-07		10.81		10.69		10.72		10.62		0.04		4.27		36.66				0.03		2.76				Jun-07		0.04		0.03

		Jul-07		10.84		10.73		10.72		10.62		-0.03		-3.24						-0.04		-3.95				Jul-07		-0.03		-0.04

		Aug-07		10.79		10.71		10.75		10.65		0.05		5.04						0.07		6.80				Aug-07		0.05		0.07

		Sep-07		10.80		10.80		10.71		10.61		-0.09		-9.27						0.01		0.62				Sep-07		-0.09		0.01

		Oct-07		10.91		10.71		10.78		10.68		0.06		6.23						-0.04		-3.85				Oct-07		0.06		-0.04

		Nov-07		10.87		10.78		10.82		10.72		-0.11		-11.04						-0.10		-9.95				Nov-07		-0.11		-0.10

		Dec-07		11.11		11.22		10.80		10.69		-0.20		-19.84		-32.13		4.53		0.02		1.75		-7.65		Dec-07		-0.20		0.02
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				receita		despesa

		Jan-97		11.07		10.63

		Feb-97		10.87		10.68

		Mar-97		10.93		10.71

		Apr-97		10.98		10.62

		May-97		10.94		10.59

		Jun-97		11.02		11.01

		Jul-97		10.99		10.72

		Aug-97		10.93		10.67

		Sep-97		10.86		10.81

		Oct-97		11.04		10.72

		Nov-97		11.00		10.86

		Dec-97		11.45		11.65		rec ajust		desp ajust		IF		IF				IF		DDPO		DDPO		DDPO				Impulso Fiscal		DDPO						Impulso Fiscal		DDPO

		Jan-98		11.14		10.87		10.88		10.69		0.25		25.28						0.17		16.51				Jan-98		0.25		0.17				1998		-11.54		107.76

		Feb-98		10.94		10.82		10.91		10.68		-0.04		-3.75						0.07		6.92				Feb-98		-0.04		0.07				1999		-41.03		-48.42

		Mar-98		11.04		10.99		10.89		10.69		0.02		1.76						0.16		16.28				Mar-98		0.02		0.16				2000		8.15		5.55

		Apr-98		11.09		10.75		10.96		10.74		0.14		14.00						0.01		0.64				Apr-98		0.14		0.01				2001		-3.66		15.70

		May-98		10.97		10.79		10.97		10.73		0.11		10.76						0.17		16.66				May-98		0.11		0.17				2002		-9.83		25.96

		Jun-98		11.02		10.99		10.96		10.76		-0.19		-19.14		28.93				-0.02		-2.45				Jun-98		-0.19		-0.02				2003		-9.29		-11.82

		Jul-98		11.11		10.93		10.94		10.74		0.06		6.10						0.09		8.69				Jul-98		0.06		0.09				2004		-15.59		-15.87

		Aug-98		11.06		10.86		10.91		10.70		0.05		4.92						0.05		5.10				Aug-98		0.05		0.05				2005		27.98		-8.10

		Sep-98		11.08		11.09		10.95		10.74		-0.17		-16.84						0.06		5.56				Sep-98		-0.17		0.06				2006		40.06		-18.13

		Oct-98		11.15		10.95		11.00		10.80		0.12		11.89						0.12		12.08				Oct-98		0.12		0.12				2007		31.10		18.97

		Nov-98		11.07		11.01		11.04		10.83		-0.06		-6.37						0.09		8.72				Nov-98		-0.06		0.09

		Dec-98		11.31		11.63		11.09		10.88		-0.40		-40.17		-40.47		-11.54		0.13		13.04		107.76		Dec-98		-0.40		0.13

		Jan-99		11.27		11.05		11.09		10.91		0.09		8.89						0.06		5.96				Jan-99		0.09		0.06						1°sem		2°sem

		Feb-99		11.07		10.93		11.08		10.90		-0.06		-6.13						-0.02		-1.62				Feb-99		-0.06		-0.02				1998		28.93		-40.47

		Mar-99		11.34		11.09		11.11		10.93		-0.13		-12.54						-0.21		-20.56				Mar-99		-0.13		-0.21				1999		-7.59		-33.44

		Apr-99		11.37		10.91		11.13		10.94		0.16		16.35						-0.12		-11.69				Apr-99		0.16		-0.12				2000		57.90		-49.75

		May-99		11.19		10.99		11.12		10.93		-0.01		-0.57						-0.02		-1.81				May-99		-0.01		-0.02				2001		33.94		-37.60

		Jun-99		11.22		11.08		11.13		10.96		-0.14		-13.58		-7.59				-0.11		-10.96				Jun-99		-0.14		-0.11				2002		39.19		-49.02

		Jul-99		11.22		11.25		11.15		10.98		0.01		1.44						0.21		21.30				Jul-99		0.01		0.21				2003		39.00		-48.29

		Aug-99		11.30		11.00		11.13		10.99		0.06		6.25						-0.10		-10.10				Aug-99		0.06		-0.10				2004		55.88		-71.47

		Sep-99		11.24		11.12		11.10		11.03		-0.08		-7.92						-0.13		-13.04				Sep-99		-0.08		-0.13				2005		49.78		-21.80

		Oct-99		11.32		11.16		11.11		11.04		0.13		13.26						0.04		3.81				Oct-99		0.13		0.04				2006		45.61		-5.55

		Nov-99		11.32		11.18		11.11		11.01		-0.04		-4.08						-0.09		-8.88				Nov-99		-0.04		-0.09				2007		56.86		-25.76

		Dec-99		11.50		11.82		11.21		11.11		-0.42		-42.38		-33.44		-41.03		-0.01		-0.82		-48.42		Dec-99		-0.42		-0.01

		Jan-00		11.57		11.31		11.22		11.13		0.12		11.80						-0.05		-4.77				Jan-00		0.12		-0.05

		Feb-00		11.35		11.25		11.23		11.11		0.02		1.70						0.03		3.47				Feb-00		0.02		0.03

		Mar-00		11.56		11.20		11.25		11.11		0.12		12.16						-0.10		-10.16				Mar-00		0.12		-0.10

		Apr-00		11.48		11.17		11.29		11.13		0.30		30.03						0.15		15.02				Apr-00		0.30		0.15

		May-00		11.39		11.25		11.29		11.13		0.03		3.48						0.06		6.06				May-00		0.03		0.06

		Jun-00		11.42		11.33		11.30		11.15		-0.01		-1.25		57.90				0.06		5.61				Jun-00		-0.01		0.06

		Jul-00		11.61		11.43		11.31		11.17		-0.18		-18.00						-0.21		-21.28				Jul-00		-0.18		-0.21

		Aug-00		11.50		11.23		11.33		11.16		0.14		14.42						0.04		3.56				Aug-00		0.14		0.04

		Sep-00		11.45		11.35		11.30		11.16		-0.02		-1.90						0.02		1.94				Sep-00		-0.02		0.02

		Oct-00		11.64		11.40		11.31		11.19		0.03		3.02						-0.08		-8.05				Oct-00		0.03		-0.08

		Nov-00		11.51		11.37		11.33		11.18		-0.01		-0.52						0.00		0.21				Nov-00		-0.01		0.00

		Dec-00		11.50		11.95		11.41		11.26		-0.47		-46.77		-49.75		8.15		0.14		13.92		5.55		Dec-00		-0.47		0.14

		Jan-01		11.75		11.40		11.44		11.31		0.13		12.56						-0.09		-9.49				Jan-01		0.13		-0.09

		Feb-01		11.42		11.28		11.46		11.30		-0.06		-5.61						-0.03		-3.14				Feb-01		-0.06		-0.03

		Mar-01		11.53		11.33		11.48		11.31		0.19		19.13						0.17		16.57				Mar-01		0.19		0.17

		Apr-01		11.62		11.26		11.49		11.33		0.15		14.93						-0.05		-4.63				Apr-01		0.15		-0.05

		May-01		11.46		11.32		11.50		11.33		-0.03		-2.58						-0.00		-0.26				May-01		-0.03		-0.00

		Jun-01		11.56		11.57		11.49		11.36		-0.05		-4.51		33.94				0.09		8.82				Jun-01		-0.05		0.09

		Jul-01		11.58		11.52		11.55		11.38		0.01		0.79						0.12		11.99				Jul-01		0.01		0.12

		Aug-01		11.67		11.35		11.56		11.37		0.09		8.86						-0.04		-4.15				Aug-01		0.09		-0.04

		Sep-01		11.58		11.50		11.50		11.35		-0.05		-4.61						0.02		1.61				Sep-01		-0.05		0.02

		Oct-01		11.64		11.47		11.52		11.40		0.11		11.45						0.07		7.15				Oct-01		0.11		0.07

		Nov-01		11.48		11.38		11.52		11.40		0.01		1.41						0.04		3.88				Nov-01		0.01		0.04

		Dec-01		11.51		11.84		11.54		11.44		-0.56		-55.50		-37.60		-3.66		-0.13		-12.65		15.70		Dec-01		-0.56		-0.13

		Jan-02		11.72		11.51		11.58		11.46		0.24		24.20						0.15		14.59				Jan-02		0.24		0.15

		Feb-02		11.41		11.36		11.58		11.45		0.01		0.76						0.08		8.09				Feb-02		0.01		0.08

		Mar-02		11.51		11.40		11.56		11.44		0.08		8.08						0.08		8.22				Mar-02		0.08		0.08

		Apr-02		11.71		11.39		11.58		11.46		0.24		23.72						0.04		4.13				Apr-02		0.24		0.04

		May-02		11.61		11.36		11.58		11.42		-0.02		-1.59						-0.11		-10.94				May-02		-0.02		-0.11

		Jun-02		11.74		11.55		11.57		11.41		-0.16		-15.97		39.19				-0.19		-18.94				Jun-02		-0.16		-0.19

		Jul-02		11.66		11.71		11.57		11.43		-0.08		-8.33						0.11		11.47				Jul-02		-0.08		0.11

		Aug-02		11.62		11.37		11.58		11.41		0.14		14.19						0.07		6.73				Aug-02		0.14		0.07

		Sep-02		11.70		11.45		11.54		11.40		-0.06		-5.60						-0.16		-15.88				Sep-02		-0.06		-0.16

		Oct-02		11.64		11.59		11.55		11.41		0.03		3.36						0.12		11.62				Oct-02		0.03		0.12

		Nov-02		11.61		11.50		11.54		11.39		-0.05		-4.97						-0.01		-0.83				Nov-02		-0.05		-0.01

		Dec-02		11.89		12.29		11.60		11.46		-0.48		-47.67		-49.02		-9.83		0.08		7.70		25.96		Dec-02		-0.48		0.08

		Jan-03		11.89		11.60		11.60		11.47		0.08		8.05						-0.09		-8.51				Jan-03		0.08		-0.09

		Feb-03		11.72		11.57		11.58		11.46		-0.07		-7.15						-0.10		-10.05				Feb-03		-0.07		-0.10

		Mar-03		11.81		11.54		11.58		11.46		-0.01		-0.72						-0.16		-15.98				Mar-03		-0.01		-0.16

		Apr-03		11.89		11.50		11.60		11.47		0.19		19.00						-0.06		-6.46				Apr-03		0.19		-0.06

		May-03		11.74		11.62		11.59		11.47		0.13		13.11						0.13		13.09				May-03		0.13		0.13

		Jun-03		11.79		11.68		11.65		11.52		0.07		6.72		39.00				0.08		7.88				Jun-03		0.07		0.08

		Jul-03		11.78		11.80		11.65		11.53		-0.18		-17.52						-0.04		-3.63				Jul-03		-0.18		-0.04

		Aug-03		11.75		11.53		11.64		11.51		0.11		10.97						0.02		2.33				Aug-03		0.11		0.02

		Sep-03		11.78		11.63		11.61		11.51		0.14		14.34						0.10		9.58				Sep-03		0.14		0.10

		Oct-03		11.75		11.66		11.62		11.52		-0.05		-4.88						-0.04		-4.24				Oct-03		-0.05		-0.04

		Nov-03		11.80		11.68		11.62		11.50		-0.00		-0.32						-0.02		-1.70				Nov-03		-0.00		-0.02

		Dec-03		11.89		12.35		11.68		11.58		-0.51		-50.89		-48.29		-9.29		0.06		5.88		-11.82		Dec-03		-0.51		0.06

		Jan-04		12.03		11.67		11.71		11.62		0.21		21.20						-0.06		-6.20				Jan-04		0.21		-0.06

		Feb-04		11.70		11.54		11.72		11.62		0.05		4.89						-0.01		-1.42				Feb-04		0.05		-0.01

		Mar-04		11.95		11.74		11.78		11.66		0.16		15.76						0.07		6.68				Mar-04		0.16		0.07

		Apr-04		11.98		11.66		11.81		11.67		0.24		23.97						0.06		5.85				Apr-04		0.24		0.06

		May-04		11.76		11.62		11.82		11.65		-0.05		-5.30						-0.03		-2.63				May-04		-0.05		-0.03

		Jun-04		11.90		11.96		11.82		11.67		-0.05		-4.63		55.88				0.17		17.05				Jun-04		-0.05		0.17

		Jul-04		11.84		11.64		11.83		11.69		-0.17		-16.58						-0.22		-21.74				Jul-04		-0.17		-0.22

		Aug-04		11.92		11.61		11.83		11.68		0.07		6.52						-0.08		-8.49				Aug-04		0.07		-0.08

		Sep-04		11.85		11.71		11.83		11.68		-0.01		-0.53						0.00		0.19				Sep-04		-0.01		0.00

		Oct-04		11.82		11.80		11.84		11.71		-0.04		-3.62						0.07		7.28				Oct-04		-0.04		0.07

		Nov-04		11.88		11.80		11.84		11.71		-0.01		-0.65						0.05		5.14				Nov-04		-0.01		0.05

		Dec-04		12.12		12.41		11.86		11.76		-0.57		-56.63		-71.47		-15.59		-0.18		-17.57		-15.87		Dec-04		-0.57		-0.18

		Jan-05		12.02		11.86		11.88		11.78		0.25		24.92						0.20		19.97				Jan-05		0.25		0.20

		Feb-05		11.80		11.67		11.87		11.75		0.05		5.06						0.04		4.18				Feb-05		0.05		0.04

		Mar-05		12.02		11.73		11.88		11.78		0.11		10.82						-0.08		-8.31				Mar-05		0.11		-0.08

		Apr-05		12.03		11.76		11.89		11.79		0.23		22.88						0.05		4.91				Apr-05		0.23		0.05

		May-05		11.92		11.70		11.89		11.77		0.03		2.98						-0.08		-7.60				May-05		0.03		-0.08

		Jun-05		12.00		12.01		11.93		11.82		-0.17		-16.89		49.78				-0.04		-4.17				Jun-05		-0.17		-0.04

		Jul-05		11.96		11.64		11.94		11.84		0.10		9.75						-0.12		-11.64				Jul-05		0.10		-0.12

		Aug-05		11.96		11.70		11.95		11.82		0.18		18.30						0.05		4.99				Aug-05		0.18		0.05

		Sep-05		12.00		11.77		11.95		11.83		0.03		2.56						-0.08		-8.37				Sep-05		0.03		-0.08

		Oct-05		11.96		11.84		11.95		11.85		-0.08		-7.97						-0.10		-10.43				Oct-05		-0.08		-0.10

		Nov-05		12.04		11.97		11.96		11.83		-0.04		-4.48						0.01		0.98				Nov-05		-0.04		0.01

		Dec-05		12.22		12.58		11.99		11.88		-0.40		-39.96		-21.80		27.98		0.07		7.41		-8.10		Dec-05		-0.40		0.07

		Jan-06		12.18		11.97		11.99		11.90		0.07		6.61						-0.05		-4.98				Jan-06		0.07		-0.05

		Feb-06		12.08		11.93		11.99		11.90		0.03		3.20						-0.02		-2.47				Feb-06		0.03		-0.02

		Mar-06		12.17		11.90		11.95		11.86		0.20		19.76						0.02		1.64				Mar-06		0.20		0.02

		Apr-06		12.16		11.81		11.97		11.87		0.18		18.10						-0.07		-7.09				Apr-06		0.18		-0.07

		May-06		12.11		11.88		11.97		11.86		0.11		10.65						-0.00		-0.23				May-06		0.11		-0.00

		Jun-06		12.13		12.05		12.01		11.90		-0.13		-12.70		45.61				-0.09		-9.21				Jun-06		-0.13		-0.09

		Jul-06		12.17		12.08		12.03		11.91		0.20		19.97						0.22		22.16				Jul-06		0.20		0.22

		Aug-06		12.09		11.75		12.03		11.91		0.14		13.77						-0.09		-8.58				Aug-06		0.14		-0.09

		Sep-06		12.08		11.86		12.04		11.92		0.12		11.75						0.01		1.05				Sep-06		0.12		0.01

		Oct-06		12.11		11.92		12.05		11.95		0.03		2.56						-0.07		-6.67				Oct-06		0.03		-0.07

		Nov-06		12.12		11.97		12.06		11.94		-0.05		-5.30						-0.08		-8.08				Nov-06		-0.05		-0.08

		Dec-06		12.34		12.75		12.08		11.96		-0.48		-48.30		-5.55		40.06		0.04		4.32		-18.13		Dec-06		-0.48		0.04

		Jan-07		12.37		11.96		12.09		11.98		0.09		9.23						-0.20		-19.88				Jan-07		0.09		-0.20

		Feb-07		12.08		11.84		12.11		11.97		0.01		1.30						-0.09		-8.87				Feb-07		0.01		-0.09

		Mar-07		12.21		12.01		12.08		11.98		0.17		17.08						0.07		7.21				Mar-07		0.17		0.07

		Apr-07		12.29		12.01		12.10		11.99		0.24		24.20						0.06		6.26				Apr-07		0.24		0.06

		May-07		12.07		11.95		12.11		11.99		0.10		10.36						0.11		10.54				May-07		0.10		0.11

		Jun-07		12.15		12.10		12.15		12.02		-0.05		-5.32		56.86				0.02		2.03				Jun-07		-0.05		0.02

		Jul-07		12.20		12.06		12.17		12.05		-0.03		-2.78						-0.05		-4.73				Jul-07		-0.03		-0.05

		Aug-07		12.22		12.12		12.17		12.03		0.20		19.92						0.24		23.94				Aug-07		0.20		0.24

		Sep-07		12.09		11.92		12.16		12.01		0.07		7.43						0.05		4.87				Sep-07		0.07		0.05

		Oct-07		12.37		12.09		12.18		12.03		0.04		4.26						-0.09		-8.54				Oct-07		0.04		-0.09

		Nov-07		12.19		12.10		12.17		12.02		-0.00		-0.23						0.06		5.94				Nov-07		-0.00		0.06

		Dec-07		12.54		12.95		12.17		12.04		-0.54		-54.36		-25.76		31.10		0.00		0.19		18.97		Dec-07		-0.54		0.00
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Brasil

				R$ (milhões) - tesouro		R$ (milhões) - tesouro		% - BCB		R$ (milhões) - BCB		% - BCB		%a.a. - BCB		% do pib - BCB		R$ milhões - BCB		R$ milhões - BCB (4649)		% do pib - BCB (5364)

				receita		despesa		IPCA		PIB mensal valores correntes		Taxa de câmbio - R$/US$ comercail venda média		Tx. Juros - Selic acum no mês anualizada		Dívida total líqu do sp		Dívida total líqu do sp		Result primário sp consolidado		Result primário sp consolidado

		Jan-97		12,291		13,223		9.39		76,541.80		1.0429		21.73		30.6		273962.82		766.21		1.00

		Feb-97		11,596		10,904		8.82		69,227.10		1.0493		26.14		30.5		276050.28		-1,697.79		-2.45

		Mar-97		13,069		11,377		8.99		67,761.70		1.0567		24.11		30.6		278736.43		-1,076.76		-1.59

		Apr-97		13,388		11,786		8.58		72,750.40		1.0609		21.84		30.7		281771.31		-670.22		-0.92

		May-97		12,508		12,225		7.71		77,958.70		1.0683		21.91		30.4		281373.48		-746.07		-0.96

		Jun-97		11,824		11,640		7.02		81,805.40		1.0746		21.08		29.6		276921.76		-1,949.35		-2.38

		Jul-97		13,248		13,287		6.08		81,087.40		1.0807		19.04		29.9		280852.7		910.42		1.12

		Aug-97		13,394		11,767		5.59		80,340.60		1.0879		20.78		29.7		280496.19		-2,322.81		-2.89

		Sep-97		12,772		13,464		5.50		79,386.90		1.0936		19.81		30.1		287235.97		1,232.36		1.55

		Oct-97		13,497		14,288		5.42		85,529.90		1.1001		19.93		30.4		292260.63		4,356.07		5.09

		Nov-97		12,992		12,687		5.27		84,869.60		1.1073		45.9		30.6		295702.2		206.59		0.24

		Dec-97		18,434		19,868		5.22		81,887.20		1.1136		39.87		31.8		308426.25		9,300.87		11.36

		Jan-98		15,390		14,784		4.74		78,127.20		1.1199		37.19		32.7		316719.03		-232.95		-0.30

		Feb-98		13,199		12,859		4.69		73,538.10		1.1271		34.32		33.2		321846.91		-443.53		-0.60

		Mar-98		17,815		15,411		4.52		76,913.50		1.1337		28.32		33.2		324711.23		-2,392.69		-3.11

		Apr-98		15,670		13,826		3.85		79,693.80		1.1412		25.16		33.5		328172.06		-1,098.52		-1.38

		May-98		13,518		13,538		3.95		84,274.20		1.1481		22.6		33.9		334515.12		480.77		0.57

		Jun-98		12,475		14,266		3.41		85,244.10		1.1546		21.02		35.2		346736.62		3,064.48		3.59

		Jul-98		13,744		13,713		3.06		84,786.50		1.1615		20.33		35.6		349790.95		-840.57		-0.99

		Aug-98		20,167		14,599		2.55		83,517.50		1.1717		19.23		35.8		352092.75		-3,666.49		-4.39

		Sep-98		13,436		14,168		2.27		81,239.40		1.1809		34.29		36.5		358936.31		2,115.19		2.60

		Oct-98		13,112		14,523		2.05		84,553.40		1.1884		41.58		37.6		367735.01		774.17		0.92

		Nov-98		14,547		15,651		1.76		84,739.00		1.1937		38.73		38.6		378265.38		1,552.19		1.83

		Dec-98		20,247		18,446		1.66		82,649.10		1.2054		31.24		38.9		385869.63		581.65		0.70

		Jan-99		14,995		14,235		1.65		79,304.80		1.5019		31.19		47.1		479088.97		-2,990.51		-3.77

		Feb-99		16,085		14,514		2.24		78,524.90		1.9137		38.97		47.2		496137.33		-2,109.61		-2.69

		Mar-99		19,748		15,241		3.02		85,322.00		1.8968		43.25		43.9		466427.28		-4,591.69		-5.38

		Apr-99		16,225		13,715		3.35		86,405.90		1.6941		36.12		43.7		464155.24		-1,096.29		-1.27

		May-99		14,513		15,164		3.14		88,430.20		1.6835		27.11		45.1		478916.15		-935.24		-1.06

		Jun-99		17,663		13,850		3.32		91,513.10		1.7654		22.01		45.2		485737.66		-3,748.82		-4.10

		Jul-99		17,926		15,768		4.57		89,064.60		1.8003		20.74		45.6		495291.17		-4,938.07		-5.54

		Aug-99		17,648		15,005		5.69		89,291.10		1.8807		19.51		46.6		511111.59		-4,751.51		-5.32

		Sep-99		18,096		14,578		6.25		86,896.60		1.8981		19.38		46		510707.2		-5,401.94		-6.22

		Oct-99		16,474		15,969		7.50		93,277.70		1.9695		18.91		46		519080.42		-1,467.97		-1.57

		Nov-99		17,142		16,357		8.65		98,205.00		1.9299		18.95		45.1		517637.65		-856.76		-0.87

		Dec-99		22,868		24,823		8.94		98,763.70		1.8428		18.99		44.5		516578.67		1,801.00		1.82

		Jan-00		18,305		16,825		8.85		91,181.00		1.8037		18.94		45		523214.91		-4,093.57		-4.49

		Feb-00		17,018		15,542		7.86		89,053.90		1.7753		18.87		45.5		529616.62		-3,827.14		-4.28

		Mar-00		20,073		16,059		6.92		88,516.50		1.742		18.85		45.5		527182.79		-5,659.57		-6.35

		Apr-00		18,995		15,058		6.77		89,756.20		1.7682		18.62		46.4		536152.89		-3,694.83		-4.10

		May-00		19,185		16,303		6.47		98,200.60		1.8279		18.51		46.6		541079.71		-4,652.63		-4.74

		Jun-00		18,199		16,558		6.51		103,427.00		1.8083		18.04		46		542325.24		-1,786.16		-1.73

		Jul-00		18,559		18,203		7.06		101,693.90		1.7978		16.85		45.3		544933.5		-1,021.67		-1.01

		Aug-00		20,689		17,417		7.85		102,505.50		1.8092		16.52		44.7		544172.98		-6,485.71		-6.34

		Sep-00		18,748		17,154		7.77		96,881.80		1.8392		16.56		44.9		547947.29		-4,055.46		-4.18

		Oct-00		19,886		18,861		6.65		104,875.50		1.8796		16.6		45.5		557324.05		-853.03		-0.81

		Nov-00		20,029		18,739		5.98		106,932.90		1.948		16.51		45.2		555989.99		-5,402.55		-5.06

		Dec-00		25,366		27,352		5.97		106,457.30		1.9633		16.19		45.5		563163.14		3,375.38		3.17

		Jan-01		22,547		19,991		5.92		101,811.40		1.9545		15.49		45.4		564447.16		-5,627.89		-5.52

		Feb-01		18,332		17,762		6.27		99,973.50		2.0019		15.2		45.9		575334.83		-3,231.25		-3.23

		Mar-01		21,516		17,933		6.44		105,529.50		2.089		15.39		46.3		588717.84		-6,156.03		-5.84

		Apr-01		24,456		17,951		6.61		107,053.00		2.1925		16.02		46.3		596721.63		-8,243.84		-7.70

		May-01		23,304		19,805		7.04		111,339.10		2.2972		16.43		47.4		618513.86		-3,705.59		-3.33

		Jun-01		20,797		19,233		7.35		105,716.80		2.3758		17.28		47.1		619441.26		-3,452.77		-3.26

		Jul-01		21,868		20,678		7.05		109,051.10		2.466		18.57		48.3		641292.29		-2,713.89		-2.49

		Aug-01		22,461		20,071		6.41		110,377.00		2.5106		19		49.3		658284.09		-3,679.17		-3.34

		Sep-01		21,085		19,525		6.46		105,212.90		2.6717		19.06		49.9		671931.1		-4,395.38		-4.18

		Oct-01		23,373		20,993		7.19		114,184.90		2.7402		19.06		49.7		674955.07		-3,028.46		-2.65

		Nov-01		22,065		21,280		7.61		117,561.90		2.5431		19.05		48.4		660397.75		-2,368.39		-2.01

		Dec-01		28,638		33,481		7.67		114,324.90		2.3627		19.05		48.4		660867.01		2,946.62		2.57

		Jan-02		29,079		23,049		7.62		111,969.60		2.3779		19.05		50.1		685286.28		-5,439.90		-4.85

		Feb-02		23,843		21,318		7.51		110,076.00		2.4196		18.97		49.7		679997.16		-3,092.13		-2.81

		Mar-02		23,280		21,276		7.75		115,904.00		2.3466		18.72		49.5		680709.74		-3,014.69		-2.61

		Apr-02		26,673		20,947		7.98		120,440.70		2.3204		18.37		49.2		684637.14		-8,973.27		-7.46

		May-02		24,789		22,958		7.77		124,424.40		2.4804		18.37		50.1		708454.38		-2,981.37		-2.39

		Jun-02		22,182		20,410		7.66		125,115.60		2.714		18.1		51.7		750258.3		-5,398.99		-4.29

		Jul-02		27,004		25,087		7.51		125,526.60		2.9346		18.17		55		819375.5		-3,981.69		-3.17

		Aug-02		23,982		22,658		7.46		125,336.60		3.1101		17.84		51.3		784056.35		-4,480.48		-3.58

		Sep-02		28,905		21,949		7.93		121,635.10		3.342		17.89		56		885190.71		-10,257.78		-8.46

		Oct-02		29,822		26,025		8.44		131,066.10		3.8059		19.59		52.3		866212.3		-6,283.34		-4.80

		Nov-02		26,798		25,770		10.93		135,311.40		3.5764		21.25		50.6		869472.91		-3,166.59		-2.34

		Dec-02		33,698		36,896		12.53		131,015.70		3.6259		23.03		50.5		881108.07		4,680.14		3.58

		Jan-03		32,224		25,088		14.47		129,280.60		3.4384		25.06		50.4		888894.77		-8,462.76		-6.54

		Feb-03		27,538		23,814		15.85		127,884.70		3.5908		25.68		50.9		904365.31		-7,620.98		-5.95

		Mar-03		26,087		22,036		16.57		133,439.50		3.4469		26.32		50.1		888139.66		-6,750.93		-5.05

		Apr-03		31,959		22,362		16.77		137,277.20		3.1187		26.32		48		839755.61		-9,848.60		-7.17

		May-03		29,410		25,764		17.24		142,252.70		2.9557		26.31		49.9		858369.05		-4,296.57		-3.02

		Jun-03		24,953		24,291		16.57		140,480.60		2.8832		26.09		50.6		856354.74		-3,029.25		-2.16

		Jul-03		29,415		26,718		15.43		141,398.10		2.8798		25.36		52.2		877156.92		-4,319.41		-3.06

		Aug-03		28,089		25,476		15.07		142,549.40		3.0025		23.5		52.9		891335.08		-4,964.07		-3.48

		Sep-03		28,017		24,292		15.14		146,067.60		2.9228		21.02		52.5		891093.31		-7,784.09		-5.33

		Oct-03		31,586		27,343		13.98		152,796.80		2.8615		19.54		52.2		890036.09		-6,958.38		-4.56

		Nov-03		29,625		27,338		11.02		153,005.60		2.9138		18.31		52.7		905292.61		-6,258.66		-4.09

		Dec-03		36,761		42,844		9.30		153,515.10		2.9253		16.91		52.4		913145.13		4,120.74		2.69

		Jan-04		34,596		27,426		7.71		149,790.00		2.8518		16.32		52		921853.98		-6,950.28		-4.64

		Feb-04		31,358		27,165		6.69		143,229.50		2.9303		16.3		51.5		926680.67		-3,295.44		-2.30

		Mar-04		32,846		27,175		5.89		154,366.00		2.9055		16.19		50.5		924443.73		-10,282.15		-6.66

		Apr-04		34,805		27,768		5.26		155,158.10		2.906		15.96		49.7		926397.79		-11,901.01		-7.67

		May-04		32,820		29,137		5.15		164,192.90		3.1004		15.77		49.8		946668.53		-5,838.51		-3.56

		Jun-04		33,220		27,659		6.06		167,047.90		3.1291		15.8		48.9		948242.58		-7,914.98		-4.74

		Jul-04		34,732		31,191		6.81		161,421.20		3.0368		15.77		48.1		945659.04		-6,613.55		-4.10

		Aug-04		33,422		30,057		7.18		164,442.20		3.0029		15.86		47.4		941313.47		-10,931.30		-6.65

		Sep-04		34,272		29,759		6.71		163,843.20		2.8911		16.09		47.1		940540.18		-6,043.64		-3.69

		Oct-04		35,674		31,002		6.87		169,929.00		2.8529		16.41		47		945402.7		-8,200.21		-4.83

		Nov-04		33,286		31,669		7.24		173,831.90		2.786		16.96		46.4		941053.89		-6,857.14		-3.94

		Dec-04		47,347		50,243		7.60		174,246.00		2.7182		17.5		47		956996.39		3,716.48		2.13

		Jan-05		41,357		32,916		7.41		168,601.50		2.693		17.93		46.8		955900.06		-11,372.68		-6.75

		Feb-05		35,111		33,146		7.39		158,729.40		2.5978		18.47		46.7		960487.54		-4,046.29		-2.55

		Mar-05		38,111		31,706		7.54		169,198.00		2.7047		18.97		46.6		965948.58		-12,258.06		-7.24

		Apr-05		42,689		30,095		8.07		174,217.30		2.5792		19.32		46		956676.82		-16,335.08		-9.38

		May-05		36,827		34,208		8.05		178,942.60		2.4528		19.61		46.2		957569.51		-6,314.29		-3.53

		Jun-05		40,282		34,613		7.27		182,090.30		2.4135		19.75		46.7		965987.63		-9,623.31		-5.28

		Jul-05		40,079		35,438		6.57		177,391.30		2.3735		19.72		47.1		971750.89		-8,795.50		-4.96

		Aug-05		39,166		35,495		6.02		183,164.20		2.3606		19.75		47.1		973657.71		-10,186.01		-5.56

		Sep-05		36,613		33,936		6.04		181,443.10		2.2944		19.61		46.6		973450.02		-7,570.41		-4.17

		Oct-05		41,326		35,647		6.36		188,003.90		2.2565		19.25		46.4		979113.73		-8,553.19		-4.55

		Nov-05		39,704		38,533		6.22		193,072.60		2.2108		18.87		46.2		984949.11		-3,550.36		-1.84

		Dec-05		55,718		59,828		5.69		192,384.70		2.2855		18.24		46.5		1002484.6577		5,100.14		2.65

		Jan-06		45,481		41,532		5.70		182,028.20		2.2739		17.65		46.6		1014357.9		-3,066.31		-1.68

		Feb-06		38,449		35,006		5.51		175,973.90		2.1619		17.28		46.8		1021752.65		-4,728.73		-2.69

		Mar-06		41,304		34,194		5.32		185,252.10		2.152		16.74		46.6		1021771.58		-13,185.51		-7.12

		Apr-06		48,784		34,178		4.63		180,422.40		2.1293		16.19		46		1014883.51		-19,426.18		-10.77

		May-06		42,207		39,381		4.23		193,977.20		2.1781		15.7		45.7		1018763.67		-6,303.40		-3.25

		Jun-06		44,246		38,300		4.03		195,730.60		2.2483		15.18		45.5		1024290.31		-10,444.03		-5.34

		Jul-06		44,703		41,806		3.97		196,352.70		2.1893		14.98		45.4		1030932.99		-5,615.16		-2.86

		Aug-06		45,292		39,061		3.84		201,687.00		2.1559		14.66		45.1		1033579.7		-13,182.00		-6.54

		Sep-06		44,607		44,215		3.70		194,992.90		2.1687		14.17		45		1039823.32		-4,574.88		-2.35

		Oct-06		46,667		39,664		3.27		205,793.90		2.1483		13.95		44.6		1042913.99		-10,465.72		-5.09

		Nov-06		42,515		42,906		3.02		212,436.60		2.1579		13.65		44.4		1047388.94		-5,605.40		-2.64

		Dec-06		57,427		63,207		3.14		208,288.00		2.1499		13.19		44.7		1067363.4832		6,453.18		3.10

		Jan-07		52,000		40,231		2.99		200,590.30		2.1385		13.13		44.6		1067894.15		-13,456.97		-6.71

		Feb-07		43,050		39,871		3.02		191,943.60		2.0963		12.93		44.7		1076304.6459		-6,679.10		-3.48

		Mar-07		47,561		43,680		2.96		206,313.90		2.0887		12.74		45		1088453.0437		-7,137.85		-3.46

		Apr-07		54,853		40,493		3.00		204,175.90		2.032		12.58		44.2		1079526.6754		-23,457.62		-11.49

		May-07		48,128		43,767		3.18		216,124.70		1.9816		12.43		44.7		1096721.3964		-9,295.49		-4.30

		Jun-07		49,524		44,067		3.69		214,859.00		1.9319		12.03		44.1		1095042.1964		-11,647.38		-5.42

		Jul-07		50,779		45,650		3.74		214,352.80		1.8828		11.73		44		1104705.6554		-7,903.51		-3.69

		Aug-07		48,576		44,840		4.18		220,748.20		1.966		11.43		43		1096036.7673		-8,090.57		-3.67

		Sep-07		49,227		49,098		4.15		210,130.00		1.8996		11.22		43.2		1120509.0912		-3,554.17		-1.69

		Oct-07		54,599		44,655		4.12		225,152.30		1.801		11.18		43.2		1132025.9905		-15,347.43		-6.82

		Nov-07		52,391		47,863		4.19		229,717.80		1.7699		11.18		42.3		1127619.9321		-6,816.63		-2.97

		Dec-07		66,910		74,948		4.46		224,712.60		1.786		11.18		42.7		1150357.3051		11,780.31		5.24

				CORRELAÇÃO		Brasil

						Receita		Despesa

				PIB		0.97		0.92

				Inflação		-0.10		-0.12

				Taxa de juros		-0.57		-0.54

				Câmbio Nominal		0.41		0.35

				Dívida/PIB		0.39		0.33
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Plan1

				bilhões de roubles		bilhões de roubles		bilhões de roubles		% do PIB		% do PIB		% do PIB		bilhões de roubles		% a.a.		indice - avg 2000=100		%

				Revenues		Expenditure		Resutado Primário		Revenues		Expenditure		Resutado Primário		PIB		Interest rate		CPI		CPI		Total Debt of Public Sector

		Jan-97																44.2

		Feb-97																46.1

		Mar-97																41.6

		Apr-97																32.5

		May-97																34.0

		Jun-97																28.6

		Jul-97																28.8

		Aug-97																28.3

		Sep-97																24.8

		Oct-97																24.0

		Nov-97																23.0

		Dec-97																28.6

		Jan-98																29.8

		Feb-98																30.4

		Mar-98																38.3

		Apr-98																38.8

		May-98																40.4

		Jun-98																48.0

		Jul-98																44.9

		Aug-98																48.6

		Sep-98																46.8

		Oct-98																49.0

		Nov-98																44.8

		Dec-98																41.7

		Jan-99		27.5		28.5		-1.0		10.3		10.6		-0.4		267.8		45.5		81.6		2.35

		Feb-99		26.8		25.3		1.5		9.6		9.1		0.5		278.8		44.1		83.5		1.40

		Mar-99		34.3		43.7		-9.3		10.8		13.7		-2.9		318.3		45.7		84.7		1.00

		Apr-99		44.8		38.6		6.2		13.3		11.5		1.8		337.0		43.8		85.6		0.98

		May-99		39.3		34.1		5.2		10.8		9.4		1.4		362.5		43.5		86.4		1.09

		Jun-99		52.8		40.5		12.3		13.2		10.1		3.1		401.0		32.2		87.3		1.02

		Jul-99		55.3		43.3		12.0		13.1		10.3		2.8		421.0		38.9		88.2		0.81

		Aug-99		52.1		41.6		10.4		11.7		9.3		2.3		446.5		38.5		88.9		0.16

		Sep-99		51.0		45.4		5.6		10.4		9.2		1.1		491.0		37.8		89.1		0.55

		Oct-99		58.0		40.8		17.2		12.3		8.6		3.6		473.0		37.0		89.6		1.10

		Nov-99		66.9		47.3		19.7		14.5		10.3		4.3		460.9		38.3		90.6		1.16

		Dec-99		95.0		75.3		19.7		18.7		14.8		3.9		509.0		31.3		91.6		1.21

		Jan-00		64.9		28.7		36.2		14.1		6.3		7.9		459.0		34.0		92.7		1.98

		Feb-00		73.4		46.5		26.9		14.8		9.4		5.4		497.0		31.3		93.7		1.07

		Mar-00		83.5		67.2		16.3		15.0		12.1		2.9		555.0		29.8		94.3		0.60

		Apr-00		92.2		53.8		38.4		16.4		9.6		6.8		562.0		29.2		95.1		0.90

		May-00		101.5		60.5		41.0		17.9		10.7		7.2		566.2		25.5		96.8		1.77

		Jun-00		92.2		51.6		40.6		16.0		9.0		7.1		575.0		23.0		99.3		2.56

		Jul-00		88.4		46.1		42.2		14.3		7.4		6.8		620.0		22.7		101.0		1.72

		Aug-00		96.9		64.2		32.7		14.2		9.4		4.8		680.4		20.9		102.0		0.99

		Sep-00		90.1		58.0		32.2		12.3		7.9		4.4		732.0		20.5		103.4		1.40

		Oct-00		97.2		73.6		23.6		14.0		10.6		3.4		695.0		20.0		105.6		2.07

		Nov-00		110.3		84.3		26.0		16.7		12.8		3.9		660.6		18.1		107.2		1.53

		Dec-00		136.9		157.5		-20.6		19.6		22.5		-2.9		700.0		18.2		108.9		1.65

		Jan-01		94.6		41.7		52.9		16.2		7.1		9.0		585.0		18.6		111.9		2.72

		Feb-01		105.5		63.1		42.4		17.2		10.3		6.9		612.0		19.1		114.5		2.32

		Mar-01		117.9		75.6		42.3		17.0		10.9		6.1		692.0		18.8		116.6		1.83

		Apr-01		133.9		90.4		43.6		19.1		12.9		6.2		700.0		17.5		118.7		1.80

		May-01		133.5		84.4		49.1		18.9		11.9		7.0		706.0		18.1		120.8		1.77

		Jun-01		127.8		97.5		30.3		17.7		13.5		4.2		721.0		18.0		122.8		1.66

		Jul-01		133.8		86.0		47.8		17.1		11.0		6.1		783.0		18.6		123.3		0.41

		Aug-01		132.6		87.9		44.7		15.6		10.3		5.3		850.0		18.1		123.3		0.00

		Sep-01		129.0		94.4		34.5		14.3		10.5		3.8		902.0		17.2		124.1		0.65

		Oct-01		142.3		101.5		40.8		16.7		11.9		4.8		850.0		17.4		125.4		1.05

		Nov-01		142.8		92.1		50.7		17.8		11.5		6.3		804.0		17.0		127.1		1.36

		Dec-01		200.4		176.3		24.1		24.0		21.1		2.9		836.0		16.5		129.2		1.65

		Jan-02		161.2		63.8		97.4		22.6		8.9		13.7		713.0		17.9		133.2		3.10

		Feb-02		145.2		104.1		41.0		19.7		14.1		5.6		738.0		15.9		134.7		1.13

		Mar-02		166.0		118.6		47.4		20.1		14.3		5.6		827.0		15.8		136.2		1.11

		Apr-02		184.4		157.6		26.8		21.8		18.6		3.2		845.0		18.3		137.7		1.10

		May-02		165.4		132.6		32.8		19.5		15.6		3.9		849.0		17.7		140.1		1.74

		Jun-02		168.9		138.0		31.0		19.4		15.9		3.6		870.0		15.2		140.8		0.50

		Jul-02		208.9		145.5		63.3		21.8		15.2		6.6		957.0		16.0		141.8		0.71

		Aug-02		188.1		139.4		48.7		18.4		13.7		4.8		1021.0		14.9		141.9		0.07

		Sep-02		190.0		142.5		47.5		17.5		13.1		4.4		1087.0		13.4		142.5		0.42

		Oct-02		225.3		211.4		13.9		22.3		20.9		1.4		1010.0		13.7		144.0		1.05

		Nov-02		188.0		192.8		-4.8		19.8		20.3		-0.5		950.0		14.7		146.4		1.67

		Dec-02		210.8		233.7		-23.0		21.2		23.5		-2.3		996.0		15.0		148.6		1.50

		Jan-03		180.2		95.6		84.5		20.3		10.8		9.5		887.0		14.5		152.2		2.42

		Feb-03		187.8		145.0		42.8		19.8		15.3		4.5		946.0		14.1		154.7		1.64

		Mar-03		213.0		167.7		45.3		20.1		15.8		4.3		1060.0		13.3		156.3		1.03

		Apr-03		223.3		180.2		43.1		21.6		17.4		4.2		1033.0		15.7		157.9		1.02

		May-03		225.0		164.8		60.3		21.7		15.9		5.8		1037.0		12.5		159.1		0.76

		Jun-03		214.7		188.1		26.6		20.2		17.7		2.5		1065.0		11.8		160.4		0.82

		Jul-03		222.6		178.9		43.7		19.4		15.6		3.8		1146.0		11.9		161.5		0.69

		Aug-03		211.4		165.0		46.5		17.6		13.7		3.9		1202.0		11.8		160.9		-0.37

		Sep-03		218.3		178.1		40.2		16.3		13.3		3.0		1340.0		13.2		161.4		0.31

		Oct-03		231.4		176.8		54.6		18.5		14.1		4.4		1250.0		12.5		163.0		0.99

		Nov-03		214.2		180.4		33.8		18.7		15.7		2.9		1148.0		12.0		164.6		0.98

		Dec-03		241.2		313.5		-72.3		20.0		26.0		-6.0		1206.0		12.4		166.4		1.09

		Jan-04		218.0		104.4		113.6		20.3		9.7		10.6		1075.1		12.2		169.3		1.74

		Feb-04		216.7		168.2		48.5		18.6		14.4		4.2		1165.0		11.1		171.0		1.00

		Mar-04		253.9		203.5		50.4		19.7		15.8		3.9		1287.6		11.7		172.3		0.76

		Apr-04		276.1		238.7		37.4		21.4		18.5		2.9		1292.2		12.0		174.0		0.99

		May-04		264.9		171.4		93.5		20.3		13.1		7.2		1302.2		12.8		175.3		0.75

		Jun-04		309.1		191.7		117.4		23.0		14.3		8.7		1343.8		11.6		176.6		0.74

		Jul-04		295.1		200.3		94.8		20.6		14.0		6.6		1431.4		11.2		178.3		0.96

		Aug-04		281.1		196.7		84.4		18.6		13.0		5.6		1509.4		11.6		179.0		0.39

		Sep-04		310.1		182.9		127.2		18.8		11.1		7.7		1648.8		11.5		179.8		0.45

		Oct-04		319.4		212.4		107.0		19.9		13.2		6.7		1606.0		10.9		181.8		1.11

		Nov-04		330.7		231.1		99.6		21.7		15.2		6.5		1526.0		10.7		183.9		1.16

		Dec-04		351.2		389.7		-38.5		22.1		24.5		-2.4		1591.3		10.0		185.9		1.09

		Jan-05		456.9		235.3		221.6		34.7		17.9		16.8		1316.0		10.8		190.8		2.64

		Feb-05		293.1		158.7		134.4		20.3		11.0		9.3		1446.0		10.6		193.2		1.26

		Mar-05		446.4		198.2		248.2		27.9		12.4		15.5		1602.9		10.5		195.7		1.29

		Apr-05		390.7		291.7		99.0		23.8		17.8		6.0		1641.0		10.3		197.9		1.12

		May-05		379.7		254.5		125.2		22.9		15.4		7.5		1658.0		11.0		199.5		0.81

		Jun-05		419.6		201.9		217.7		24.2		11.6		12.6		1731.0		10.9		200.8		0.65

		Jul-05		412.8		304.7		108.1		22.0		16.2		5.8		1875.0		10.0		201.7		0.45

		Aug-05		437.5		266.5		171.0		22.3		13.6		8.7		1961.0		10.5		201.5		-0.10

		Sep-05		445.1		429.7		15.4		20.7		20.0		0.7		2154.0		10.5		202.0		0.25

		Oct-05		472.5		202.7		269.8		23.0		9.9		13.1		2053.0		10.6		203.1		0.54

		Nov-05		459.3		242.8		216.5		23.4		12.4		11.0		1960.0		11.4		204.6		0.74

		Dec-05		511.5		517.2		-5.7		22.6		22.9		-0.3		2267.0		11.1		206.2		0.78

		Jan-06		449.4		217.5		231.9		28.1		13.6		14.5		1600.0		10.2		211.3		2.47

		Feb-06		426.5		235.2		191.3		24.5		13.5		11.0		1741.7		10.7		214.8		1.66

		Mar-06		523.3		313.6		209.7		26.5		15.9		10.6		1978.0		10.2		216.5		0.79

		Apr-06		479.6		361.1		118.5		23.8		17.9		5.9		2011.0		10.7		217.3		0.37

		May-06		518.1		307.5		210.6		23.8		14.1		9.7		2173.0		10.9		218.3		0.46

		Jun-06		541.3		339.9		201.4		24.9		15.6		9.3		2175.0		10.4		219.0		0.32

		Jul-06		524.7		328.9		195.8		23.0		14.4		8.6		2285.0		10.1		220.4		0.64

		Aug-06		566.0		322.9		243.1		23.7		13.5		10.2		2390.0		10.3		220.8		0.18

		Sep-06		532.3		303.3		229.0		20.4		11.6		8.8		2611.0		10.5		221.0		0.09

		Oct-06		541.4		326.3		215.1		20.5		12.4		8.1		2647.0		10.0		221.7		0.32

		Nov-06		558.9		455.4		103.5		22.2		18.1		4.1		2515.0		10.6		223.1		0.63

		Dec-06		615.0		600.9		14.1		28.2		27.6		0.6		2182.2		10.5		224.8		0.76

		Jan-07		436.2		208.4		227.8		21.7		10.4		11.3		2010.0		10.0		228.6		1.69		1.02

		Feb-07		452.0		310.0		142.0		20.1		13.8		6.3		2250.0		9.9		231.1		1.09		1.01

		Mar-07		533.7		384.5		149.2		21.8		15.7		6.1		2453.0		10.0		232.5		0.61		1.01

		Apr-07		503.0		420.1		82.9		21.0		17.5		3.5		2400.0		9.8		233.8		0.56		1.01

		May-07		585.7		353.1		232.6		23.9		14.4		9.5		2455.0		9.5		235.3		0.64		1.01

		Jun-07		735.1		430.6		304.5		29.3		17.2		12.1		2510.0		9.5		237.5		0.93		1.01

		Jul-07		628.9		445.2		183.7		24.7		17.5		7.2		2543.0		9.2		239.6		0.88		1.01

		Aug-07		635.3		415.7		219.6		22.4		14.7		7.7		2836.0		9.9		239.8		0.08		1.00

		Sep-07		577.7		380.2		197.5		18.7		12.3		6.4		3085.0		10.4		241.7		0.79		1.01

		Oct-07		1099.7		612.1		487.6		35.0		19.5		15.5		3144.0		10.6		245.7		1.65		1.02

		Nov-07		702.4		971.7		-269.3		23.0		31.8		-8.8		3055.0		10.8		248.7		1.22		1.01

		Dec-07		889.4		908.4		-19.0		24.2		24.7		-0.5		3676.1		10.8		251.5		1.13		1.01		1.118772242		11.8772241993
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				BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de pesos		% do PIB		BM - % mensal		BM - % acumulado 12m		Mexican pesos per U.S. Dolar		milhões de pesos mexicanos		bilhões de pesos mexicanos		% a.a. média do mês - BM		% do PIB - acumulado 12m		% do PIB - mensal

				Receita		Despesa		Resultado primário Setor Público		Dívida total do setor público		Dívida/PIB do Setor Público		Consumer price index (INPC)		Consumer price index (INPC)		Exchange rate - end of period		PIB		PIB		Interest rate in annual		Resultado primário Setor Público		Resultado primário Setor Público

		Jan-97		64,350.9		41,507.4		22,843.5		657,100.0		22.61		2.57		26.44		7.82		2,903,203.89		2,903.20		23.55				0.79

		Feb-97		52,472.7		43,437.5		9,035.2		642,700.0		21.43		1.68		25.64		7.97		3,001,367.37		3,001.37		19.80				0.30

		Mar-97		55,641.2		44,860.9		10,780.3		657,800.0		22.31		1.24		24.46		7.93		2,948,940.00		2,948.94		21.66				0.37

		Apr-97		58,603.6		41,146.1		17,457.5		636,500.0		20.52		1.08		22.33		7.95		3,098,903.00		3,098.90		21.35				0.56

		May-97		56,494.2		39,892.9		16,601.3		635,200.0		20.11		0.91		21.23		7.92		3,161,427.27		3,161.43		18.42				0.53

		Jun-97		60,820.3		60,243.4		576.9		672,200.0		21.42		0.89		20.35		7.95		3,138,090.00		3,138.09		20.17				0.02

		Jul-97		59,184.4		45,341.5		13,842.9		648,800.0		21.27		0.87		19.70		7.82		3,047,910.04		3,047.91		18.80				0.45

		Aug-97		55,727.3		43,113.0		12,614.3		655,100.0		21.91		0.89		19.18		7.79		2,992,576.59		2,992.58		18.93				0.42

		Sep-97		51,971.4		49,669.5		2,301.9		652,400.0		21.11		1.25		18.76		7.77		3,091,170.00		3,091.17		18.02				0.07

		Oct-97		62,320.5		45,325.2		16,995.3		685,700.0		21.05		0.80		18.24		8.37		3,254,888.85		3,254.89		17.92				0.52

		Nov-97		60,149.3		52,162.3		7,987.0		696,700.0		20.50		1.12		17.77		8.21		3,402,139.74		3,402.14		20.16				0.23

		Dec-97		94,255.4		114,638.9		-20,383.5		701,800.0		19.83		1.40		15.72		8.07		3,538,290.00		3,538.29		18.85		3.13		-0.58

		Jan-98		69,013.4		52,508.2		16,505.2		736,100.0		20.67		2.18		15.27		8.46		3,557,266.71		3,557.27		17.95		2.93		0.46

		Feb-98		56,511.0		50,131.8		6,379.2		763,200.0		21.32		1.75		15.35		8.53		3,583,928.17		3,583.93		18.74		2.84		0.18

		Mar-98		62,316.8		59,126.3		3,190.5		758,500.0		20.73		1.17		15.27		8.52		3,659,250.00		3,659.25		19.85		2.57		0.09

		Apr-98		65,784.5		46,485.2		19,299.3		745,100.0		20.17		0.94		15.10		8.49		3,690,714.61		3,690.71		19.03		2.60		0.52

		May-98		58,231.8		48,572.5		9,659.3		772,000.0		20.85		0.80		14.97		8.82		3,706,619.54		3,706.62		17.91		2.40		0.26

		Jun-98		61,052.8		59,011.5		2,041.3		789,800.0		21.02		1.18		15.31		8.99		3,756,740.00		3,756.74		19.50		2.41		0.05

		Jul-98		66,831.5		55,846.9		10,984.6		787,600.0		20.76		0.96		15.41		8.92		3,790,919.46		3,790.92		20.08		2.31		0.29

		Aug-98		63,780.9		51,925.7		11,855.2		846,200.0		22.07		0.96		15.50		9.97		3,838,541.66		3,838.54		22.64		2.26		0.31

		Sep-98		64,705.3		65,376.4		-671.1		892,100.0		23.62		1.62		15.92		10.19		3,777,530.00		3,777.53		40.80		2.22		-0.02

		Oct-98		69,242.9		56,826.7		12,416.2		923,300.0		24.23		1.43		16.65		10.11		3,807,032.70		3,807.03		34.86		2.08		0.33

		Nov-98		64,137.3		60,687.3		3,450.0		911,100.0		23.79		1.77		17.41		10.00		3,833,865.54		3,833.87		30.67		1.95		0.09

		Dec-98		81,437.8		112,846.8		-31,409.0		943,700.0		22.47		2.44		18.61		9.90		4,199,350.00		4,199.35		32.36		1.52		-0.75

		Jan-99		78,068.2		63,042.1		15,026.1		945,200.0		22.25		2.53		19.01		10.15		4,243,661.53		4,243.66		31.82		1.46		0.35

		Feb-99		64,028.6		55,886.9		8,141.7		943,000.0		21.99		1.34		18.54		9.94		4,292,513.35		4,292.51		28.43		1.49		0.19

		Mar-99		84,446.6		65,232.1		19,214.5		921,000.0		21.30		0.93		18.26		9.52		4,324,550.00		4,324.55		23.87		1.85		0.44

		Apr-99		86,743.1		54,530.2		32,212.9		891,600.0		20.10		0.92		18.23		9.24		4,430,412.34		4,430.41		19.67		2.10		0.73

		May-99		72,690.8		59,542.7		13,148.1		928,700.0		20.59		0.60		18.01		9.69		4,515,450.37		4,515.45		19.48		2.14		0.29

		Jun-99		74,642.9		64,660.3		9,982.6		927,300.0		20.48		0.66		17.39		9.44		4,528,890.00		4,528.89		20.05		2.30		0.22

		Jul-99		74,294.1		76,817.0		-2,522.9		950,400.0		20.81		0.66		17.04		9.40		4,563,136.04		4,563.14		18.63		1.99		-0.06

		Aug-99		81,177.2		59,742.4		21,434.8		948,700.0		20.37		0.56		16.58		9.39		4,662,841.85		4,662.84		18.90		2.16		0.46

		Sep-99		76,385.1		67,743.6		8,641.5		969,600.0		21.41		0.97		15.83		9.35		4,529,520.00		4,529.52		18.69		2.42		0.19

		Oct-99		82,634.1		70,452.6		12,181.5		997,900.0		21.71		0.63		14.91		9.63		4,591,777.00		4,591.78		16.98		2.38		0.27

		Nov-99		82,459.7		71,392.9		11,066.8		986,200.0		21.04		0.89		13.92		9.43		4,692,532.81		4,692.53		16.73		2.50		0.24

		Dec-99		98,924.7		135,956.9		-37,032.2		1,005,800.0		20.04		1.00		12.32		9.50		5,019,000.00		5,019.00		15.94		2.22		-0.74

		Jan-00		106,082.5		81,672.4		24,410.1		1,029,400.0		19.93		1.34		11.02		9.63		5,160,832.95		5,160.83		15.93		2.34		0.47

		Feb-00		84,944.9		76,764.6		8,180.3		1,017,400.0		19.28		0.89		10.52		9.37		5,281,028.43		5,281.03		15.70		2.29		0.16

		Mar-00		104,656.3		73,034.5		31,621.8		996,500.0		18.78		0.55		10.11		9.28		5,304,780.00		5,304.78		13.79		2.51		0.60

		Apr-00		97,217.9		71,021.3		26,196.6		1,002,200.0		18.70		0.57		9.73		9.41		5,353,598.69		5,353.60		13.05		2.38		0.49

		May-00		88,655.9		77,159.8		11,496.1		1,023,900.0		18.82		0.37		9.48		9.51		5,446,973.69		5,446.97		14.25		2.31		0.21

		Jun-00		91,342.4		83,694.1		7,648.3		1,069,600.0		19.61		0.59		9.41		9.82		5,453,860.00		5,453.86		15.98		2.26		0.14

		Jul-00		110,059.4		91,981.2		18,078.2		998,900.0		17.72		0.39		9.12		9.37		5,630,730.69		5,630.73		13.70		2.55		0.32

		Aug-00		98,895.4		75,420.7		23,474.7		993,800.0		17.35		0.55		9.10		9.20		5,732,508.19		5,732.51		15.18		2.55		0.41

		Sep-00		93,870.3		84,881.5		8,988.8		1,030,600.0		18.97		0.73		8.85		9.45		5,432,950.00		5,432.95		15.28		2.69		0.17

		Oct-00		113,802.0		89,524.4		24,277.6		1,077,600.0		19.31		0.69		8.91		9.56		5,575,940.19		5,575.94		16.15		2.84		0.43

		Nov-00		99,808.5		86,593.9		13,214.6		1,097,200.0		19.37		0.86		8.87		9.42		5,669,884.51		5,669.88		17.59		2.83		0.23

		Dec-00		98,368.6		155,391.8		-57,023.2		1,183,700.0		20.41		1.08		8.96		9.61		5,799,340.00		5,799.34		17.56		2.42		-0.98

		Jan-01		127,370.2		89,182.4		38,187.8		1,114,490.0		18.88		0.55		8.11		9.68		5,897,380.63		5,897.38		17.68		2.61		0.65

		Feb-01		90,792.7		79,511.3		11,281.4		1,115,780.0		18.81		-0.07		7.09		9.70		5,937,769.48		5,937.77		16.84		2.65		0.19

		Mar-01		101,379.1		83,497.5		17,881.6		1,130,230.0		19.43		0.63		7.17		9.49		5,815,640.00		5,815.64		15.98		2.47		0.31

		Apr-01		111,821.8		77,993.3		33,828.5		1,105,870.0		18.79		0.50		7.11		9.25		5,879,854.67		5,879.85		14.95		2.57		0.57

		May-01		94,593.0		82,115.9		12,477.1		1,085,050.0		18.49		0.23		6.95		9.18		5,875,732.67		5,875.73		12.13		2.59		0.21

		Jun-01		105,340.9		105,423.3		-82.4		1,101,230.0		19.00		0.24		6.57		9.07		5,796,510.00		5,796.51		9.35		2.49		-0.00

		Jul-01		106,898.5		100,718.2		6,180.3		1,111,550.0		19.22		-0.26		5.88		9.14		5,776,024.59		5,776.02		9.35		2.29		0.11

		Aug-01		116,592.5		85,301.0		31,291.5		1,130,490.0		19.28		0.59		5.93		9.20		5,869,992.38		5,869.99		7.38		2.40		0.53

		Sep-01		106,985.8		98,315.3		8,670.5		1,146,500.0		20.25		0.93		6.14		9.51		5,660,710.00		5,660.71		8.55		2.48		0.15

		Oct-01		113,235.9		95,683.2		17,552.7		1,152,790.0		20.37		0.45		5.89		9.25		5,652,535.99		5,652.54		8.01		2.36		0.31

		Nov-01		96,859.1		87,357.0		9,502.1		1,141,840.0		20.23		0.38		5.39		9.27		5,650,731.79		5,650.73		7.35		2.30		0.17

		Dec-01		99,507.1		138,509.3		-39,002.2		1,187,080.0		19.87		0.14		4.40		9.17		5,974,250.00		5,974.25		6.38		2.47		-0.65

		Jan-02		123,414.9		99,988.3		23,426.6		1,205,430.0		20.24		0.92		4.79		9.15		5,949,708.22		5,949.71		6.98		2.23		0.39

		Feb-02		90,508.0		85,943.2		4,564.8		1,232,540.0		20.70		-0.06		4.79		9.13		5,960,280.39		5,960.28		8.03		2.12		0.08

		Mar-02		100,056.2		89,468.6		10,587.6		1,232,310.0		20.87		0.51		4.66		9.02		5,905,160.00		5,905.16		7.47		2.02		0.18

		Apr-02		121,982.0		88,665.1		33,316.9		1,264,810.0		21.25		0.55		4.70		9.37		5,946,605.89		5,946.61		5.42		1.99		0.56

		May-02		109,850.0		85,480.9		24,369.1		1,282,710.0		21.29		0.20		4.68		9.66		6,029,757.76		6,029.76		6.97		2.16		0.40

		Jun-02		125,033.7		103,539.2		21,494.5		1,295,060.0		20.49		0.49		4.94		9.96		6,319,280.00		6,319.28		7.22		2.40		0.34

		Jul-02		115,478.3		122,025.1		-6,546.8		1,312,580.0		20.64		0.29		5.51		9.79		6,354,278.11		6,354.28		6.90		2.19		-0.10

		Aug-02		110,943.4		86,816.2		24,127.2		1,309,600.0		20.68		0.38		5.29		9.91		6,339,740.78		6,339.74		6.46		2.09		0.38

		Sep-02		120,246.3		94,271.2		25,975.1		1,352,270.0		21.92		0.60		4.95		10.23		6,168,590.00		6,168.59		7.06		2.42		0.42

		Oct-02		114,041.3		108,242.0		5,799.3		1,317,370.0		21.34		0.44		4.94		10.16		6,166,161.26		6,166.16		7.36		2.23		0.09

		Nov-02		110,430.2		98,771.1		11,659.1		1,345,950.0		21.59		0.81		5.39		10.15		6,241,649.12		6,241.65		7.08		2.24		0.19

		Dec-02		145,251.2		218,365.3		-73,114.1		1,436,490.0		21.51		0.44		5.70		10.44		6,676,860.00		6,676.86		7.17		1.58		-1.10

		Jan-03		146,355.3		108,902.5		37,452.8		1,438,560.0		21.19		0.40		5.16		10.91		6,780,486.45		6,780.49		8.16		1.76		0.55

		Feb-03		122,839.3		105,487.1		17,352.2		1,419,940.0		20.45		0.28		5.52		11.03		6,949,829.39		6,949.83		8.95		1.91		0.25

		Mar-03		135,149.1		102,999.8		32,149.3		1,405,250.0		19.30		0.63		5.64		10.79		7,282,110.00		7,282.11		8.95		2.12		0.44

		Apr-03		145,095.6		98,865.4		46,230.2		1,325,540.0		17.92		0.17		5.25		10.30		7,388,625.57		7,388.63		7.57		2.26		0.63

		May-03		125,071.7		110,937.2		14,134.5		1,362,720.0		18.24		-0.32		4.70		10.34		7,478,510.28		7,478.51		5.07		2.10		0.19

		Jun-03		132,222.7		118,472.9		13,749.8		1,375,640.0		18.49		0.08		4.27		10.44		7,441,100.00		7,441.10		5.15		2.00		0.18

		Jul-03		130,155.2		132,631.1		-2,475.9		1,429,700.0		19.03		0.14		4.13		10.52		7,505,289.99		7,505.29		4.40		2.04		-0.03

		Aug-03		126,725.7		101,506.8		25,218.9		1,456,000.0		19.18		0.30		4.04		11.05		7,597,495.84		7,597.50		4.24		2.03		0.33

		Sep-03		130,249.6		112,380.5		17,869.1		1,435,770.0		19.00		0.60		4.04		11.01		7,556,110.00		7,556.11		4.35		1.93		0.24

		Oct-03		127,240.6		115,754.4		11,486.2		1,451,600.0		19.05		0.37		3.96		11.05		7,612,276.37		7,612.28		5.13		1.99		0.15

		Nov-03		133,809.6		117,659.4		16,150.2		1,505,460.0		19.47		0.83		3.98		11.40		7,740,611.23		7,740.61		4.99		2.02		0.21

		Dec-03		145,371.9		231,782.9		-86,411.0		1,585,250.0		19.96		0.43		3.98		11.24		7,943,900.00		7,943.90		6.08		1.80		-1.09

		Jan-04		167,567.0		117,194.7		50,372.3		1,602,740.0		19.91		0.62		4.20		11.02		8,041,146.73		8,041.15		5.09		1.94		0.63

		Feb-04		121,167.8		102,581.1		18,586.7		1,605,380.0		19.97		0.60		4.53		11.06		8,048,939.41		8,048.94		5.65		1.95		0.23

		Mar-04		154,606.9		125,967.6		28,639.3		1,606,870.0		19.94		0.34		4.23		11.17		8,057,570.00		8,057.57		6.43		1.91		0.36

		Apr-04		159,730.9		115,390.9		44,340.0		1,612,520.0		19.84		0.15		4.21		11.41		8,121,377.35		8,121.38		5.98		1.87		0.55

		May-04		128,226.3		110,777.6		17,448.7		1,567,370.0		19.24		-0.25		4.29		11.41		8,153,157.66		8,153.16		6.41		1.90		0.21

		Jun-04		147,590.0		156,823.0		-9,233.0		1,622,230.0		19.08		0.16		4.37		11.53		8,500,200.00		8,500.20		6.38		1.55		-0.11

		Jul-04		138,932.9		113,912.8		25,020.1		1,621,080.0		18.97		0.26		4.49		11.41		8,536,267.93		8,536.27		6.69		1.87		0.29

		Aug-04		150,139.2		110,467.6		39,671.6		1,594,880.0		18.41		0.62		4.82		11.38		8,672,475.90		8,672.48		7.00		2.01		0.46

		Sep-04		140,475.0		121,439.0		19,036.0		1,582,350.0		18.24		0.83		5.06		11.39		8,677,180.00		8,677.18		7.31		2.02		0.22

		Oct-04		136,246.9		133,307.8		2,939.1		1,632,860.0		18.72		0.69		5.40		11.54		8,714,029.12		8,714.03		7.72		1.91		0.03

		Nov-04		143,920.2		133,221.0		10,699.2		1,595,340.0		18.18		0.85		5.43		11.24		8,782,685.40		8,782.69		8.04		1.84		0.12

		Dec-04		182,711.1		244,383.3		-61,672.2		1,624,930.0		17.96		0.21		5.19		11.15		9,048,280.00		9,048.28		8.59		2.05		-0.68

		Jan-05		165,530.4		141,364.9		24,165.5		1,635,240.0		18.09		0.00		4.54		11.21		9,028,838.70		9,028.84		8.76		1.77		0.27

		Feb-05		133,199.5		117,575.6		15,623.9		1,665,310.0		18.30		0.33		4.27		11.10		9,108,436.61		9,108.44		9.12		1.72		0.17

		Mar-05		165,904.6		124,394.6		41,510.0		1,607,690.0		18.41		0.45		4.39		11.18		8,733,420.00		8,733.42		9.28		1.94		0.48

		Apr-05		168,028.1		127,489.7		40,538.4		1,569,010.0		17.88		0.36		4.60		11.08		8,765,069.37		8,765.07		9.53		1.89		0.46

		May-05		150,335.2		120,371.5		29,963.7		1,542,670.0		17.37		-0.25		4.60		10.92		8,890,437.34		8,890.44		9.76		2.01		0.34

		Jun-05		162,005.2		165,111.4		-3,106.2		1,568,820.0		17.09		-0.10		4.33		10.78		9,178,390.00		9,178.39		9.75		2.01		-0.03

		Jul-05		156,148.6		113,957.0		42,191.6		1,530,470.0		16.52		0.39		4.47		10.61		9,255,122.12		9,255.12		9.75		2.18		0.46

		Aug-05		155,779.9		120,481.0		35,298.9		1,545,610.0		16.63		0.12		3.95		10.80		9,301,855.70		9,301.86		9.71		2.12		0.38

		Sep-05		162,722.8		129,374.4		33,348.4		1,538,760.0		16.51		0.40		3.51		10.79		9,318,580.00		9,318.58		9.43		2.27		0.36

		Oct-05		156,740.5		138,169.5		18,571.0		1,548,320.0		16.44		0.25		3.05		10.79		9,410,603.78		9,410.60		9.23		2.41		0.20

		Nov-05		168,993.5		157,969.4		11,024.1		1,532,910.0		16.06		0.72		2.91		10.58		9,553,681.36		9,553.68		8.96		2.38		0.12

		Dec-05		202,427.9		291,566.8		-89,138.9		1,575,630.0		16.26		0.61		3.33		10.63		9,691,220.00		9,691.22		8.42		2.06		-0.92

		Jan-06		194,589.0		158,100.3		36,488.7		1,615,640.0		16.43		0.59		3.94		10.44		9,825,963.18		9,825.96		8.21		2.16		0.37

		Feb-06		176,219.8		151,758.7		24,461.1		1,610,810.0		16.03		0.15		3.75		10.46		10,059,893.25		10,059.89		7.76		2.20		0.24

		Mar-06		193,374.4		147,384.2		45,990.2		1,697,780.0		17.36		0.13		3.41		10.89		9,781,570.00		9,781.57		7.47		2.31		0.47

		Apr-06		190,927.6		134,953.4		55,974.2		1,663,320.0		16.82		0.15		3.20		11.09		9,881,084.56		9,881.08		7.20		2.44		0.57

		May-06		181,119.1		144,689.3		36,429.8		1,659,680.0		16.53		-0.45		3.00		11.30		10,048,087.95		10,048.09		7.03		2.47		0.36

		Jun-06		184,735.5		171,714.6		13,020.9		1,658,550.0		15.96		0.09		3.18		11.27		10,389,130.00		10,389.13		7.03		2.54		0.13

		Jul-06		193,489.1		176,240.5		17,248.6		1,663,390.0		15.73		0.27		3.06		10.92		10,561,220.99		10,561.22		7.03		2.26		0.16

		Aug-06		178,790.0		126,904.0		51,886.0		1,658,720.0		15.52		0.51		3.47		10.90		10,695,038.27		10,695.04		7.03		2.39		0.49

		Sep-06		176,081.0		141,478.7		34,602.3		1,643,060.0		15.65		1.01		4.09		10.99		10,498,390.00		10,498.39		7.05		2.44		0.33

		Oct-06		182,265.5		150,309.4		31,956.1		1,615,850.0		15.21		0.44		4.29		10.76		10,609,714.12		10,609.71		7.02		2.54		0.30

		Nov-06		183,909.1		158,570.8		25,338.3		1,663,670.0		15.56		0.52		4.09		11.00		10,702,284.61		10,702.28		7.03		2.66		0.24

		Dec-06		228,102.5		343,052.4		-114,949.9		1,697,190.0		15.86		0.58		4.05		10.81		10,698,370.00		10,698.37		7.07		2.42		-1.07

		Jan-07		234,519.7		156,187.3		78,332.4		1,738,230.0		15.97		0.52		3.98		11.04		10,876,205.70		10,876.21		7.03		2.76		0.72

		Feb-07		176,449.5		139,058.4		37,391.1		1,743,050.0		16.01		0.28		4.11		11.17		10,899,066.59		10,899.07		7.02		2.88		0.34

		Mar-07		200,445.6		164,197.5		36,248.1		1,742,470.0		16.49		0.22		4.21		11.03		10,569,030.00		10,569.03		7.03		2.87		0.34

		Apr-07		217,653.1		163,785.4		53,867.7		1,705,240.0		15.95		-0.06		3.99		10.93		10,680,572.78		10,680.57		7.04		2.82		0.50

		May-07		175,171.1		155,485.1		19,686.0		1,709,230.0		16.03		-0.49		3.95		10.74		10,674,723.82		10,674.72		7.29		2.67		0.18

		Jun-07		189,878.6		180,119.4		9,759.2		1,709,370.0		15.46		0.12		3.98		10.79		11,054,360.00		11,054.36		7.29		2.55		0.09

		Jul-07		199,780.6		173,570.8		26,209.8		1,708,940.0		15.42		0.42		4.14		10.93		11,073,038.74		11,073.04		7.29		2.62		0.24

		Aug-07		202,931.0		182,996.5		19,934.5		1,722,350.0		15.38		0.41		4.03		11.04		11,209,523.71		11,209.52		7.29		2.31		0.18

		Sep-07		177,748.5		149,952.9		27,795.6		1,704,500.0		15.13		0.78		3.79		10.93		11,268,890.00		11,268.89		7.25		2.23		0.25

		Oct-07		236,051.2		178,736.8		57,314.4		1,702,340.0		14.77		0.39		3.74		10.70		11,513,229.45		11,513.23		7.28		2.40		0.50

		Nov-07		196,875.3		180,141.1		16,734.2		1,693,910.0		14.62		0.71		3.93		10.90		11,598,022.20		11,598.02		7.52		2.32		0.14

		Dec-07		278,280.8		419,316.3		-141,035.5		1,684,470.0		14.25		0.41		3.76		10.92		11,817,840.00		11,817.84		7.53		2.05		-1.19

				CORRELAÇÃO		México

						Receita		Despesa

				PIB		0.96		0.77

				Inflação		-0.79		-0.63

				Taxa de juros		-0.70		-0.63

				Câmbio Nominal		0.78		0.63

				Dívida/PIB		-0.85		-0.67
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		1998		1998

		1999		1999

		2000		2000

		2001		2001

		2002		2002

		2003		2003

		2004		2004

		2005		2005

		2006		2006

		2007		2007



1°sem

2°sem

12.9588627867

-20.7643654584

-3.6434708948

-12.5829280009

22.8997101294

-9.7826480628

31.9355062485

-27.2229057524

19.0934956734

-51.8873810443

12.5370312131

-38.6657545347

37.4022746425

-29.0427799352

27.9515644157

-25.5860151872

42.0531991011

-14.7860891156

36.6555799721

-32.1285315053



Correlação

		CORRELAÇÃO		México

				Receita		Despesa

		PIB		0.96		0.77

		Inflação		-0.79		-0.63

		Taxa de juros		-0.70		-0.54

		Câmbio Nominal		0.78		0.63

		Dívida/PIB		-0.85		-0.67

		CORRELAÇÃO		Brasil

				Receita		Despesa

		PIB		0.97		0.92

		Inflação		-0.10		-0.12

		Taxa de juros		-0.57		-0.54

		Câmbio Nominal		0.41		0.35

		Dívida/PIB		0.39		0.33





UR test

				Brasil

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		11		-2.74		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		10		-12.06		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.67		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-22.30		-3.48		-2.88		-2.58		-		constante		-

				Câmb.N.		2		1.95		-3.48		-2.88		-2.58		shift		-		Oct-02

				∆Câmb.N.		0		-8.00		-3.48		-2.88		-2.58		impulse		-		Feb-99

				Dívida/PIB		0		-2.32		-3.48		-2.88		-2.58		shift		-		Jan-99

				∆Dív/PIB		0		-12.60		-3.48		-2.88		-2.58		impulse		-		Jan-99

				IPCA		1		-2.69		-3.48		-2.88		-2.58		shift		-		Jul-99

				∆IPCA		0		-5.33		-3.48		-2.88		-2.58		impulse		-		Jul-99

				PIB		12		-2.42		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		11		-3.72		-3.48		-2.88		-2.58		-		constante		-

				Selic		10		-3.31		-3.55		-3.03		-2.76		shift		tend e const		Feb-99

				∆Selic		10		-4.61		-3.48		-2.88		-2.58		impulse		-		Dec-98

				México

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		12		-1.61		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		12		-3.48		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.96		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-20.33		-3.48		-2.88		-2.58		-		constante		-

				Exchange		0		-2.53		-3.55		-3.03		-2.76		shift		tend e const		Aug-98

				∆Exchange		0		-11.1		-3.48		-2.88		-2.58		impulse		-		Aug-98

				Dívida/PIB		0		-1.99		-3.55		-3.03		-2.76		shift		tend e const		Jul-00

				∆Dív/PIB		0		-11.14		-3.48		-2.88		-2.58		impulse		-		Jul-00

				INPC		2		-1.84		-3.48		-2.88		-2.58		shift		-		Dec-01

				∆INPC		1		-8.26		-3.48		-2.88		-2.58		impulse		-		Dec-01

				PIB		0		-2.52		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		2		-8.89		-3.48		-2.88		-2.58		-		constante		-

				Interest		0		-1.91		-3.48		-2.88		-2.58		exponential		-		Sep-98

				∆Interest		0		-11.12		-3.48		-2.88		-2.58		impulse		-		Sep-98





residual test

				Brasil						México								Brasil

				Residual_Receita		Residual_Despesa				Residual_Receita		Residual_Despesa						Teste ADF

				-0.0185249552917		0.0529439623198				0.2015265212		-0.0137679309						Série		lag		estatística-t		valores críticos						específicação

				-0.0666600507096		-0.062379631833				-0.0402649743		-0.0390759814												1%		5%		10%

				0.0491208106681		0.00112180704225				0.0370812539		0.051074001						Resíduo Receita		11		-2.14		-2.58		-1.94		-1.61		none

				0.0414436810796		-0.029556959195				0.0237579283		-0.1424034113						Resíduo Despesa		11		-1.3		-2.58		-1.94		-1.61		none

				-0.0507973676742		-0.0489997858998				-0.0416946241		-0.1813121657						Teste PP

				-0.105930042484		-0.135172390461				0.060746432		0.2901333774						Série		lag		estatística-t		valores críticos						específicação

				-0.0125105124241		-0.00281446449816				0.0540206751		-0.0304727621												1%		5%		10%

				0.00262712917264		-0.114657595913				0.0170582148		-0.069414676						Resíduo Receita		5		-11.88		-2.58		-1.94		-1.61		none

				-0.0606994142345		0.0239073177357				-0.0864919771		0.1172786456						Resíduo Despesa		12		-10.31		-2.58		-1.94		-1.61		none

				-0.0403769949794		0.0125636701714				0.0366669445		-0.1061734972						Teste KPSS

				-0.0700685925586		-0.118676381874				-0.0430337023		-0.0106975251						Série		lag		estatística-LM		valores críticos						específicação

				0.271460837563		0.35757408705				0.3619668432		0.7398324019												1%		5%		10%

				0.0846120909671		0.0824064637355				0.0071498504		-0.1320935792						Resíduo Receita		5		0.037		0.74		0.46		0.35		intercepto

				-0.0573261063719		-0.00809447101721				-0.1433543385		-0.0541416086						Resíduo Despesa		10		0.089		0.74		0.46		0.35		intercepto

				0.221084082904		0.139481980113				-0.0655644833		0.0979126074

				0.0735703010071		-0.00616369972469				-0.0310337604		-0.1433314803

				-0.101036993645		-0.0703389542616				-0.1037124773		-0.0372525767

				-0.203017241971		-0.0298956806194				-0.111579207		-0.0049565395						México

				-0.108842763722		-0.0718133649463				-0.0314036923		-0.0056586867						Teste ADF

				0.27833434538		0.00635588781581				-0.077564314		-0.1111899887						Série		lag		estatística-t		valores críticos						específicação

				-0.11821672983		-0.0238421092885				-0.0150873626		0.0817425735												1%		5%		10%

				-0.167226136777		-0.0499910520138				0.0487285966		-0.0632789555						Resíduo Receita		11		-2.74		-2.58		-1.94		-1.61		none

				-0.0686050200748		0.0252773987097				-0.0474606824		-0.0626377842						Resíduo Despesa		11		-2.13		-2.58		-1.94		-1.61		none

				0.24919640922		0.207668956215				0.1047384227		0.5414770095						Teste PP

				-0.118988705138		-0.0492879199797				0.0540756651		-0.0433732543						Série		lag		estatística-t		valores críticos						específicação

				-0.0360623208927		0.00329836203453				-0.1594240889		-0.165660551												1%		5%		10%

				0.171526359968		0.00240240242318				0.0903926865		-0.0632475663						Resíduo Receita		2		-12.16		-2.58		-1.94		-1.61		none

				-0.0474522503944		-0.1261821035				0.0375117526		-0.3188144957						Resíduo Despesa		24		-12.2		-2.58		-1.94		-1.61		none

				-0.18059029533		-0.0475441660631				-0.1049606397		-0.116135235						Teste KPSS

				0.00754681558463		-0.153842278556				-0.0859478402		-0.1073443252						Série		lag		estatística-LM		valores críticos						específicação

				0.0164814336298		-0.0056837690812				-0.0843535022		0.0616844452												1%		5%		10%

				-0.00221071941079		-0.0549015572962				0.0155554151		-0.0664755571						Resíduo Receita		1		0.052		0.74		0.46		0.35		intercepto

				0.0202288923609		-0.0590741841497				-0.0620808497		-0.0795103623						Resíduo Despesa		25		0.093		0.74		0.46		0.35		intercepto

				-0.0960143832048		-0.0262021759728				0.009349739		-0.0524892303

				-0.0790678523123		-0.0518371668832				-0.0154867022		-0.0499311586

				0.206753759569		0.355216908				0.0892117542		0.5232796729

				-0.0248625400954		0.0203346705447				0.1283139276		-0.0236783547

				-0.100366901592		-0.0508217029673				-0.1163580284		-0.099133151

				0.0670949568399		-0.0160775929936				0.0870886739		-0.0680978879

				0.00877241945105		-0.0834416381908				-0.0034810703		-0.1073360512

				-0.00707550604816		-0.0776035604165				-0.1103702823		-0.0573941338

				-0.0779315321212		-0.119618715867				-0.0715905468		-0.0655779607

				-0.0778744576661		-0.00888594291537				0.0704187451		0.1064014077

				0.0255169752999		-0.0569389825547				-0.0592519801		-0.1170745157

				-0.0598193390072		-0.0249459246363				-0.0485042086		0.0304759464

				-0.0248308978495		-0.00505459216614				0.1280614385		0.0504354852

				-0.0330314063914		-0.0182587849311				-0.0184679932		-0.0083458288

				0.202796327101		0.359457281035				-0.0378256808		0.46812277

				0.0919753703146		0.0810820669558				0.1782023059		-0.0885012497

				-0.114858609277		-0.0253037054464				-0.1639447625		-0.1551465523

				0.0149280645009		-0.0682362555001				-0.0315810099		-0.1562494507

				0.13018418621		-0.0634326206365				0.0427652953		-0.1557473603

				0.0600561200262		-0.0140214830324				-0.1252384422		-0.1464161897

				-0.0497313049944		0.00102477450681				-0.0077919621		0.2008832642

				-0.0131933921626		0.0511838183405				0.0117659082		0.0721956496

				-0.00298390582729		0.00457937021135				0.1316450312		0.0478674117

				-0.0591434937092		0.0177651130746				0.0376262071		0.0694486913

				0.0293047259435		0.0201411796015				0.0975193979		0.1081557177

				-0.0433372618979		0.0155542477212				-0.0678370857		-0.0474844859

				0.211442770168		0.47109904306				-0.0909736742		0.4269841647

				0.214112911308		0.106393828492				0.1239396547		0.0246709622

				0.0299429736175		0.0489209649195				-0.1798097358		-0.1406514983

				-0.0105704411939		0.0020080181645				-0.0709046338		-0.0894079621

				0.0996141301544		-0.0560429205769				0.1174886947		-0.0922901411

				0.00675193712355		0.00823175223605				0.0131375825		-0.1515624442

				-0.130643627406		-0.125488968572				0.0926971535		-0.0041929966

				0.0139329630435		0.067223088039				-0.0350559854		0.0802460723

				-0.0845103622303		-0.0149882833983				-0.024453805		-0.1083109743

				0.0464583690807		-0.0445403851438				0.0935595561		-0.0219701967

				0.0557802233956		0.0835789516235				-0.023232198		-0.0271902684

				-0.0929556691793		0.0201417768031				-0.0184095201		-0.0502337919

				0.141590966517		0.412040350043				0.2105233413		0.7439251959

				0.0806332022201		0.0183468633802				0.1896395998		0.0219343393

				-0.073136057447		-0.0191230090365				-0.0007254288		-0.0236738459

				-0.138179257107		-0.137029284012				0.0338169227		-0.0906391109

				0.0796771295823		-0.137478715361				0.0768429865		-0.1922484996

				-0.00948610659979		-0.0409350320218				-0.0902429667		-0.0644196955

				-0.172320917501		-0.0862282173827				-0.0290812008		-0.0067268063

				-0.000249975573667		-0.0065288996835				-0.0465244726		0.1037829751

				-0.0633759289069		-0.0546996405803				-0.0845439199		-0.1099495132

				-0.0798929577585		-0.125362960249				-0.0559115692		-0.0086815554

				0.0241664652296		-0.0491005256398				-0.0922265094		-0.0718860369

				-0.0616565430189		-0.0572885568797				-0.0483495144		-0.0660071448

				0.142941185562		0.391803998563				0.0238918866		0.6180717451

				0.0611157770143		-0.0532628808886				0.1524023179		-0.0561862333

				-0.0460722128457		-0.0259329845068				-0.1743855005		-0.1888211798

				-0.0308221910634		-0.0984541192128				0.0768941042		-0.0025245963

				0.0193296364844		-0.0816903123376				0.0944936236		-0.1547148977

				-0.0669533767598		-0.0805697558264				-0.1290542488		-0.1903446195

				-0.0696746837664		-0.146751742044				-0.0360958857		0.0993186699

				-0.0267490072005		-0.00060674923373				-0.0943581626		-0.1533412924

				-0.0778855972931		-0.0596872203474				0.0150093231		-0.1126617325

				-0.060849564817		-0.07470129901				-0.1075617965		-0.1593568895

				-0.0380428171475		-0.0653315106896				-0.1280715554		-0.0102180549

				-0.112576118184		-0.0718257807466				-0.0835985085		-0.0821563011

				0.231679079545		0.377990770484				0.1281299614		0.4903818157

				0.0960722985261		-0.0200028810002				0.0277603287		-0.0726649757

				-0.0726833731835		0.0341718640968				-0.1887997759		-0.2057374024

				-0.000521947392748		-0.0670320864393				0.0683448788		-0.1017436623

				0.103927718799		-0.144613180837				0.0653066031		-0.072781242

				-0.0565528310748		-0.0392537162054				-0.0584358283		-0.1377211065

				0.0201571609118		-0.0530588084772				-0.0084342042		0.1385127871

				0.0151437984501		-0.0139254426179				-0.0639810897		-0.2296921489

				-0.0130890567313		-0.0398244611228				-0.0232966213		-0.1073980033

				-0.0918931540722		-0.0880311820934				-0.038133232		-0.1230467447

				0.0202949203767		-0.0646551524228				-0.0920756995		-0.1377262434

				-0.0470887340144		-0.0186400678002				-0.0261311126		-0.0142845324

				0.280780894417		0.419935117763				0.1386867313		0.5838383019

				0.0801532348464		0.0936279585909				0.0960387312		0.0388360654

				-0.0955043424497		-0.0623502992867				-0.029414405		-0.0137772765

				-0.0439801457306		-0.125175555144				0.0883786986		-0.1127291208

				0.130502467989		-0.100729081525				0.0620099707		-0.2071651297

				-0.0425153236987		-0.0257319146962				-0.0002717982		-0.1477608515

				-0.000999462496844		-0.0556698800681				-0.0224398088		-0.0066751209

				-0.00832880094379		0.0169585138212				0.0060287927		0.0125851985

				-0.0117365820809		-0.0728920797529				-0.04094269		-0.1763921694

				-0.0173096104367		0.0819013028881				-0.0805126323		-0.1862129738

				-0.0099013007294		-0.0786974095424				-0.0619616815		-0.0595418083

				-0.115996881218		-0.0323327658066				-0.0078845575		0.0544603625

				0.173815673998		0.358044177484				0.1631538148		0.677999936

				0.0791112906401		-0.0612631462107				0.187283197		-0.0598419645

				-0.114325895368		-0.0375836490578				-0.1021771325		-0.1779268118

				-0.0350514529788		-0.0157444993537				0.0607980516		0.0185467719

				0.100101423345		-0.0809391640677				0.1253903941		0.0119076929

				-0.0574056361162		-0.0527630398827				-0.0940083158		-0.0515721458

				-0.0338868847309		-0.0549857486042				-0.0572973546		-0.0026550393

				-0.02601871285		-0.0253174273024				-0.006577794		-0.0401015024

				-0.0739978230288		-0.0510411888736				0.0040505144		0.0760852193

				-0.0766613323392		0.0585298578021				-0.1400157762		-0.2015088842

				0.00326152796542		-0.0929756963137				0.1184022353		0.0204571472

				-0.0639541556498		-0.0477358458985				-0.0727087884		-0.0436665478

				0.168164625313		0.40391856545				0.2547680851		0.7867692437





elasticidades

		

		Dependent Variable: BRA_RECEITA												Dependent Variable: BRA_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:30												Date: 11/22/08   Time: 15:31

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-4.536		1.122		-4.042		0.000				C		-5.083		1.314		-3.869		0.000

		BRA_CAMBIO		0.005		0.106		0.043		0.965				BRA_CAMBIO		-0.099		0.124		-0.801		0.425

		BRA_DIVPIB		0.241		0.181		1.328		0.187				BRA_DIVPIB		0.207		0.212		0.974		0.332

		BRA_IPCA		-0.035		0.029		-1.192		0.236				BRA_IPCA		-0.019		0.034		-0.549		0.584

		BRA_PIB		1.183		0.053		22.536		0.000				BRA_PIB		1.228		0.061		19.974		0.000

		BRA_SELIC		-0.016		0.046		-0.337		0.737				BRA_SELIC		0.019		0.054		0.356		0.722

		R-squared		0.941		Mean dependent var				10.16871				R-squared		0.915		Mean dependent var				10.0728

		Adjusted R-squared		0.938447		S.D. dependent var				0.450798				Adjusted R-squared		0.91149		S.D. dependent var				0.440075

		S.E. of regression		0.111842		Akaike info criterion				-1.499069				S.E. of regression		0.130925		Akaike info criterion				-1.183995

		Sum squared resid		1.576089		Schwarz criterion				-1.368				Sum squared resid		2.15981		Schwarz criterion				-1.053

		Log likelihood		104.9386		F-statistic				400.45				Log likelihood		84.14369		F-statistic				270.81

		Durbin-Watson stat		1.728715		Prob(F-statistic)				0				Durbin-Watson stat		1.755075		Prob(F-statistic)				0

		Dependent Variable: MEX_RECEITA												Dependent Variable: MEX_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:33												Date: 11/22/08   Time: 15:33

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-1.913		1.733		-1.104		0.272				C		-5.684		3.735		-1.522		0.131

		MEX_CAMBIO		5.150		3.028		1.701		0.091				MEX_CAMBIO		11.661		6.527		1.787		0.076

		MEX_DIVPIB		-0.177		0.146		-1.211		0.228				MEX_DIVPIB		0.221		0.316		0.700		0.485

		MEX_INPC		-0.018		0.057		-0.316		0.752				MEX_INPC		-0.066		0.123		-0.540		0.590

		MEX_INTEREST		-0.020		0.040		-0.496		0.621				MEX_INTEREST		0.055		0.087		0.638		0.524

		MEX_PIB		-4.246		3.027		-1.403		0.163				MEX_PIB		-10.605		6.524		-1.626		0.107

		R-squared		0.943		Mean dependent var				11.65008				R-squared		0.797		Mean dependent var				11.51061

		Adjusted R-squared		0.941214		S.D. dependent var				0.406473				Adjusted R-squared		0.788557		S.D. dependent var				0.461962

		S.E. of regression		0.098553		Akaike info criterion				-1.752053				S.E. of regression		0.212424		Akaike info criterion				-0.216079

		Sum squared resid		1.223803		Schwarz criterion				-1.621				Sum squared resid		5.685602		Schwarz criterion				-0.085

		Log likelihood		121.6355		F-statistic				420.48				Log likelihood		20.2612		F-statistic				98.71

		Durbin-Watson stat		2.048391		Prob(F-statistic)				0				Durbin-Watson stat		1.860963		Prob(F-statistic)				0

		Brasil Receita

		receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Brasil Despesa

		despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		México Receita

		receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		México Despesa

		despesa = -5,68441 +11.66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib





dados ajustados brasil

				receita		despesa		pib		cambio		selic		ipca		divpib		div				Brasil Receita

		Jan-97		9.42		9.49		11.25		0.04		3.08		2.24		3.42		12.52				receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Feb-97		9.36		9.30		11.15		0.05		3.26		2.18		3.42		12.53

		Mar-97		9.48		9.34		11.12		0.06		3.18		2.20		3.42		12.54				Brasil Despesa

		Apr-97		9.50		9.37		11.19		0.06		3.08		2.15		3.42		12.55				despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		May-97		9.43		9.41		11.26		0.07		3.09		2.04		3.41		12.55

		Jun-97		9.38		9.36		11.31		0.07		3.05		1.95		3.39		12.53

		Jul-97		9.49		9.49		11.30		0.08		2.95		1.80		3.40		12.55

		Aug-97		9.50		9.37		11.29		0.08		3.03		1.72		3.39		12.54

		Sep-97		9.46		9.51		11.28		0.09		2.99		1.70		3.40		12.57

		Oct-97		9.51		9.57		11.36		0.10		2.99		1.69		3.41		12.59

		Nov-97		9.47		9.45		11.35		0.10		3.83		1.66		3.42		12.60

		Dec-97		9.82		9.90		11.31		0.11		3.69		1.65		3.46		12.64				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		9.64		9.60		11.27		0.11		3.62		1.56		3.49		12.67				9.4717626904		9.4474813138						Jan-98		9.64		9.47				Jan-98		9.60		9.45				Jan-98		-0.04		-0.02

		Feb-98		9.49		9.46		11.21		0.12		3.54		1.55		3.50		12.68				9.3514305437		9.3276093954						Feb-98		9.49		9.35				Feb-98		9.46		9.33				Feb-98		-0.03		-0.02

		Mar-98		9.79		9.64		11.25		0.13		3.34		1.51		3.50		12.69				9.3275161984		9.2993908444						Mar-98		9.79		9.33				Mar-98		9.64		9.30				Mar-98		-0.14		-0.03

		Apr-98		9.66		9.53		11.29		0.13		3.23		1.35		3.51		12.70				9.415551228		9.3858625427						Apr-98		9.66		9.42				Apr-98		9.53		9.39				Apr-98		-0.13		-0.03

		May-98		9.51		9.51		11.34		0.14		3.12		1.37		3.52		12.72				9.498703725		9.4701093414						May-98		9.51		9.50				May-98		9.51		9.47				May-98		0.00		-0.03

		Jun-98		9.43		9.57		11.35		0.14		3.05		1.23		3.56		12.76				9.5531726494		9.5241671956						Jun-98		9.43		9.55				Jun-98		9.57		9.52				Jun-98		0.13		-0.03

		Jul-98		9.53		9.53		11.35		0.15		3.01		1.12		3.57		12.77				9.5517823559		9.5155934264						Jul-98		9.53		9.55				Jul-98		9.53		9.52				Jul-98		-0.00		-0.04

		Aug-98		9.91		9.59		11.33		0.16		2.96		0.94		3.58		12.77				9.5407708937		9.5054356233						Aug-98		9.91		9.54				Aug-98		9.59		9.51				Aug-98		-0.32		-0.04

		Sep-98		9.51		9.56		11.31		0.17		3.53		0.82		3.60		12.79				9.531224486		9.4924167779						Sep-98		9.51		9.53				Sep-98		9.56		9.49				Sep-98		0.05		-0.04

		Oct-98		9.48		9.58		11.35		0.17		3.73		0.72		3.63		12.82				9.6222224693		9.5857732773						Oct-98		9.48		9.62				Oct-98		9.58		9.59				Oct-98		0.10		-0.04

		Nov-98		9.59		9.66		11.35		0.18		3.66		0.56		3.65		12.84				9.6026589067		9.5936502978						Nov-98		9.59		9.60				Nov-98		9.66		9.59				Nov-98		0.07		-0.01

		Dec-98		9.92		9.82		11.32		0.19		3.44		0.50		3.66		12.86				9.5720892834		9.5545414546						Dec-98		9.92		9.57				Dec-98		9.82		9.55				Dec-98		-0.09		-0.02

		Jan-99		9.62		9.56		11.28		0.41		3.44		0.50		3.85		13.08				9.5277028343		9.5025264877						Jan-99		9.62		9.53				Jan-99		9.56		9.50				Jan-99		-0.05		-0.03

		Feb-99		9.69		9.58		11.27		0.65		3.66		0.81		3.85		13.11				9.4613060908		9.4293087914						Feb-99		9.69		9.46				Feb-99		9.58		9.43				Feb-99		-0.10		-0.03

		Mar-99		9.89		9.63		11.35		0.64		3.77		1.10		3.78		13.05				9.5187792846		9.4808424623						Mar-99		9.89		9.52				Mar-99		9.63		9.48				Mar-99		-0.26		-0.04

		Apr-99		9.69		9.53		11.37		0.53		3.59		1.21		3.78		13.05				9.5703574741		9.526336542						Apr-99		9.69		9.57				Apr-99		9.53		9.53				Apr-99		-0.17		-0.04

		May-99		9.58		9.63		11.39		0.52		3.30		1.14		3.81		13.08				9.6402293875		9.5942966371						May-99		9.58		9.64				May-99		9.63		9.59				May-99		0.04		-0.05

		Jun-99		9.78		9.54		11.42		0.57		3.09		1.20		3.81		13.09				9.6690740687		9.6169083834						Jun-99		9.78		9.67				Jun-99		9.54		9.62				Jun-99		-0.24		-0.05

		Jul-99		9.79		9.67		11.40		0.59		3.03		1.52		3.82		13.11				9.6697413528		9.6134311184						Jul-99		9.79		9.67				Jul-99		9.67		9.61				Jul-99		-0.13		-0.06

		Aug-99		9.78		9.62		11.40		0.63		2.97		1.74		3.84		13.14				9.6604140815		9.5975062347						Aug-99		9.78		9.66				Aug-99		9.62		9.60				Aug-99		-0.16		-0.06

		Sep-99		9.80		9.59		11.37		0.64		2.96		1.83		3.83		13.14				9.6274904525		9.5801901424						Sep-99		9.80		9.63				Sep-99		9.59		9.58				Sep-99		-0.22		-0.05

		Oct-99		9.71		9.68		11.44		0.68		2.94		2.01		3.83		13.16				9.6824266358		9.6403857768						Oct-99		9.71		9.68				Oct-99		9.68		9.64				Oct-99		-0.03		-0.04

		Nov-99		9.75		9.70		11.49		0.66		2.94		2.16		3.81		13.16				9.6978658515		9.6495996531						Nov-99		9.75		9.70				Nov-99		9.70		9.65				Nov-99		-0.05		-0.05

		Dec-99		10.04		10.12		11.50		0.61		2.94		2.19		3.80		13.15				9.6756375411		9.616525984						Dec-99		10.04		9.68				Dec-99		10.12		9.62				Dec-99		0.08		-0.06

		Jan-00		9.81		9.73		11.42		0.59		2.94		2.18		3.81		13.17				9.6740739736		9.5836843972						Jan-00		9.81		9.67				Jan-00		9.73		9.58				Jan-00		-0.08		-0.09

		Feb-00		9.74		9.65		11.40		0.57		2.94		2.06		3.82		13.18				9.6497848752		9.546530684						Feb-00		9.74		9.65				Feb-00		9.65		9.55				Feb-00		-0.09		-0.10

		Mar-00		9.91		9.68		11.39		0.56		2.94		1.93		3.82		13.18				9.7186156543		9.6308283925						Mar-00		9.91		9.72				Mar-00		9.68		9.63				Mar-00		-0.22		-0.09

		Apr-00		9.85		9.62		11.40		0.57		2.92		1.91		3.84		13.19				9.7311596183		9.6511490431						Apr-00		9.85		9.73				Apr-00		9.62		9.65				Apr-00		-0.23		-0.08

		May-00		9.86		9.70		11.49		0.60		2.92		1.87		3.84		13.20				9.7728141337		9.6823654797						May-00		9.86		9.77				May-00		9.70		9.68				May-00		-0.16		-0.09

		Jun-00		9.81		9.71		11.55		0.59		2.89		1.87		3.83		13.20				9.8154908985		9.715158088						Jun-00		9.81		9.82				Jun-00		9.71		9.72				Jun-00		-0.09		-0.10

		Jul-00		9.83		9.81		11.53		0.59		2.82		1.95		3.81		13.21				9.7754220482		9.6746019125						Jul-00		9.83		9.78				Jul-00		9.81		9.67				Jul-00		-0.02		-0.10

		Aug-00		9.94		9.77		11.54		0.59		2.80		2.06		3.80		13.21				9.7771704533		9.6725849667						Aug-00		9.94		9.78				Aug-00		9.77		9.67				Aug-00		-0.17		-0.10

		Sep-00		9.84		9.75		11.48		0.61		2.81		2.05		3.80		13.21				9.7387611257		9.6337259193						Sep-00		9.84		9.74				Sep-00		9.75		9.63				Sep-00		-0.09		-0.11

		Oct-00		9.90		9.84		11.56		0.63		2.81		1.89		3.82		13.23				9.8168881315		9.7132230441						Oct-00		9.90		9.82				Oct-00		9.84		9.71				Oct-00		-0.05		-0.10

		Nov-00		9.90		9.84		11.58		0.67		2.80		1.79		3.81		13.23				9.8679652388		9.7717253795						Nov-00		9.90		9.87				Nov-00		9.84		9.77				Nov-00		-0.07		-0.10

		Dec-00		10.14		10.22		11.58		0.67		2.78		1.79		3.82		13.24				9.8700545087		9.7799102399						Dec-00		10.14		9.87				Dec-00		10.22		9.78				Dec-00		0.08		-0.09

		Jan-01		10.02		9.90		11.53		0.67		2.74		1.78		3.82		13.24				9.7784849261		9.686379911						Jan-01		10.02		9.78				Jan-01		9.90		9.69				Jan-01		-0.12		-0.09

		Feb-01		9.82		9.78		11.51		0.69		2.72		1.84		3.83		13.26				9.7573145604		9.6633980898						Feb-01		9.82		9.76				Feb-01		9.78		9.66				Feb-01		-0.03		-0.09

		Mar-01		9.98		9.79		11.57		0.74		2.73		1.86		3.84		13.29				9.7544929037		9.6601966072						Mar-01		9.98		9.75				Mar-01		9.79		9.66				Mar-01		-0.18		-0.09

		Apr-01		10.10		9.80		11.58		0.79		2.77		1.89		3.84		13.30				9.7766853323		9.6800177918						Apr-01		10.10		9.78				Apr-01		9.80		9.68				Apr-01		-0.31		-0.10

		May-01		10.06		9.89		11.62		0.83		2.80		1.95		3.86		13.34				9.885998021		9.7887916603						May-01		10.06		9.89				May-01		9.89		9.79				May-01		-0.16		-0.10

		Jun-01		9.94		9.86		11.57		0.87		2.85		1.99		3.85		13.34				9.9443694221		9.8502328002						Jun-01		9.94		9.94				Jun-01		9.86		9.85				Jun-01		-0.08		-0.09

		Jul-01		9.99		9.94		11.60		0.90		2.92		1.95		3.88		13.37				9.9189107545		9.8240559247						Jul-01		9.99		9.92				Jul-01		9.94		9.82				Jul-01		-0.06		-0.09

		Aug-01		10.02		9.91		11.61		0.92		2.94		1.86		3.90		13.40				9.9217252112		9.828047236						Aug-01		10.02		9.92				Aug-01		9.91		9.83				Aug-01		-0.11		-0.09

		Sep-01		9.96		9.88		11.56		0.98		2.95		1.87		3.91		13.42				9.856442336		9.7583086115						Sep-01		9.96		9.86				Sep-01		9.88		9.76				Sep-01		-0.08		-0.10

		Oct-01		10.06		9.95		11.65		1.01		2.95		1.97		3.91		13.42				9.9589238677		9.8592123978						Oct-01		10.06		9.96				Oct-01		9.95		9.86				Oct-01		-0.11		-0.10

		Nov-01		10.00		9.97		11.67		0.93		2.95		2.03		3.88		13.40				9.9842303437		9.880030973						Nov-01		10.00		9.98				Nov-01		9.97		9.88				Nov-01		-0.04		-0.10

		Dec-01		10.26		10.42		11.65		0.86		2.95		2.04		3.88		13.40				9.9809509131		9.8748056593						Dec-01		10.26		9.98				Dec-01		10.42		9.87				Dec-01		0.16		-0.11

		Jan-02		10.28		10.05		11.63		0.87		2.95		2.03		3.91		13.44				9.9285881175		9.8193121927						Jan-02		10.28		9.93				Jan-02		10.05		9.82				Jan-02		-0.23		-0.11

		Feb-02		10.08		9.97		11.61		0.88		2.94		2.02		3.91		13.43				9.9080846151		9.7954000743						Feb-02		10.08		9.91				Feb-02		9.97		9.80				Feb-02		-0.11		-0.11

		Mar-02		10.06		9.97		11.66		0.85		2.93		2.05		3.90		13.43				9.9732592818		9.8591361889						Mar-02		10.06		9.97				Mar-02		9.97		9.86				Mar-02		-0.09		-0.11

		Apr-02		10.19		9.95		11.70		0.84		2.91		2.08		3.90		13.44				9.9889165931		9.8722423385						Apr-02		10.19		9.99				Apr-02		9.95		9.87				Apr-02		-0.24		-0.12

		May-02		10.12		10.04		11.73		0.91		2.91		2.05		3.91		13.47				10.0386825426		9.9200073832						May-02		10.12		10.04				May-02		10.04		9.92				May-02		-0.08		-0.12

		Jun-02		10.01		9.92		11.74		1.00		2.90		2.04		3.95		13.53				9.9737013315		9.8519067961						Jun-02		10.01		9.97				Jun-02		9.92		9.85				Jun-02		-0.08		-0.12

		Jul-02		10.20		10.13		11.74		1.08		2.90		2.02		4.01		13.62				10.0169849375		9.8937149158						Jul-02		10.20		10.02				Jul-02		10.13		9.89				Jul-02		-0.07		-0.12

		Aug-02		10.09		10.03		11.74		1.13		2.88		2.01		3.94		13.57				10.0392751366		9.9132549578						Aug-02		10.09		10.04				Aug-02		10.03		9.91				Aug-02		-0.06		-0.13

		Sep-02		10.27		10.00		11.71		1.21		2.88		2.07		4.03		13.69				9.985431092		9.8506709479						Sep-02		10.27		9.99				Sep-02		10.00		9.85				Sep-02		-0.28		-0.13

		Oct-02		10.30		10.17		11.78		1.34		2.98		2.13		3.96		13.67				10.0776960549		9.9458116716						Oct-02		10.30		10.08				Oct-02		10.17		9.95				Oct-02		-0.14		-0.13

		Nov-02		10.20		10.16		11.82		1.27		3.06		2.39		3.92		13.68				10.1035168986		9.9824428622						Nov-02		10.20		10.10				Nov-02		10.16		9.98				Nov-02		-0.04		-0.12

		Dec-02		10.43		10.52		11.78		1.29		3.14		2.53		3.92		13.69				10.0698440425		9.9552804394						Dec-02		10.43		10.07				Dec-02		10.52		9.96				Dec-02		0.09		-0.11

		Jan-03		10.38		10.13		11.77		1.24		3.22		2.67		3.92		13.70				10.0537949995		9.9363532765						Jan-03		10.38		10.05				Jan-03		10.13		9.94				Jan-03		-0.25		-0.12

		Feb-03		10.22		10.08		11.76		1.28		3.25		2.76		3.93		13.71				10.0323148966		9.912214423						Feb-03		10.22		10.03				Feb-03		10.08		9.91				Feb-03		-0.15		-0.12

		Mar-03		10.17		10.00		11.80		1.24		3.27		2.81		3.91		13.70				10.0913961544		9.9769294707						Mar-03		10.17		10.09				Mar-03		10.00		9.98				Mar-03		-0.17		-0.11

		Apr-03		10.37		10.02		11.83		1.14		3.27		2.82		3.87		13.64				10.1345756509		10.0230057514						Apr-03		10.37		10.13				Apr-03		10.02		10.02				Apr-03		-0.36		-0.11

		May-03		10.29		10.16		11.87		1.08		3.27		2.85		3.91		13.66				10.1787072556		10.0606263923						May-03		10.29		10.18				May-03		10.16		10.06				May-03		-0.13		-0.12

		Jun-03		10.12		10.10		11.85		1.06		3.26		2.81		3.92		13.66				10.1939622763		10.0649984202						Jun-03		10.12		10.19				Jun-03		10.10		10.06				Jun-03		-0.03		-0.13

		Jul-03		10.29		10.19		11.86		1.06		3.23		2.74		3.96		13.68				10.2137264635		10.0745303372						Jul-03		10.29		10.21				Jul-03		10.19		10.07				Jul-03		-0.10		-0.14

		Aug-03		10.24		10.15		11.87		1.10		3.16		2.71		3.97		13.70				10.1959588669		10.0523005663						Aug-03		10.24		10.20				Aug-03		10.15		10.05				Aug-03		-0.10		-0.14

		Sep-03		10.24		10.10		11.89		1.07		3.05		2.72		3.96		13.70				10.1797561565		10.0254100136						Sep-03		10.24		10.18				Sep-03		10.10		10.03				Sep-03		-0.14		-0.15

		Oct-03		10.36		10.22		11.94		1.05		2.97		2.64		3.96		13.70				10.2486709039		10.0906944554						Oct-03		10.36		10.25				Oct-03		10.22		10.09				Oct-03		-0.14		-0.16

		Nov-03		10.30		10.22		11.94		1.07		2.91		2.40		3.96		13.72				10.2679247512		10.1259033145						Nov-03		10.30		10.27				Nov-03		10.22		10.13				Nov-03		-0.08		-0.14

		Dec-03		10.51		10.67		11.94		1.07		2.83		2.23		3.96		13.72				10.2233403806		10.0835221627						Dec-03		10.51		10.22				Dec-03		10.67		10.08				Dec-03		0.15		-0.14

		Jan-04		10.45		10.22		11.92		1.05		2.79		2.04		3.95		13.73				10.2005357057		10.0709404373						Jan-04		10.45		10.20				Jan-04		10.22		10.07				Jan-04		-0.23		-0.13

		Feb-04		10.35		10.21		11.87		1.08		2.79		1.90		3.94		13.74				10.1867216168		10.0541285998						Feb-04		10.35		10.19				Feb-04		10.21		10.05				Feb-04		-0.14		-0.13

		Mar-04		10.40		10.21		11.95		1.07		2.78		1.77		3.92		13.74				10.2311013831		10.1067498985						Mar-04		10.40		10.23				Mar-04		10.21		10.11				Mar-04		-0.19		-0.12

		Apr-04		10.46		10.23		11.95		1.07		2.77		1.66		3.91		13.74				10.253475359		10.1423920414						Apr-04		10.46		10.25				Apr-04		10.23		10.14				Apr-04		-0.23		-0.11

		May-04		10.40		10.28		12.01		1.13		2.76		1.64		3.91		13.76				10.3037698798		10.1989298499						May-04		10.40		10.30				May-04		10.28		10.20				May-04		-0.12		-0.10

		Jun-04		10.41		10.23		12.03		1.14		2.76		1.80		3.89		13.76				10.2936728543		10.189448524						Jun-04		10.41		10.29				Jun-04		10.23		10.19				Jun-04		-0.18		-0.10

		Jul-04		10.46		10.35		11.99		1.11		2.76		1.92		3.87		13.76				10.3117877351		10.2047817248						Jul-04		10.46		10.31				Jul-04		10.35		10.20				Jul-04		-0.11		-0.11

		Aug-04		10.42		10.31		12.01		1.10		2.76		1.97		3.86		13.76				10.326783154		10.2123289802						Aug-04		10.42		10.33				Aug-04		10.31		10.21				Aug-04		-0.11		-0.11

		Sep-04		10.44		10.30		12.01		1.06		2.78		1.90		3.85		13.75				10.355269615		10.2411185693						Sep-04		10.44		10.36				Sep-04		10.30		10.24				Sep-04		-0.14		-0.11

		Oct-04		10.48		10.34		12.04		1.05		2.80		1.93		3.85		13.76				10.4109987736		10.2974148886						Oct-04		10.48		10.41				Oct-04		10.34		10.30				Oct-04		-0.14		-0.11

		Nov-04		10.41		10.36		12.07		1.02		2.83		1.98		3.84		13.75				10.4242783389		10.3024708309						Nov-04		10.41		10.42				Nov-04		10.36		10.30				Nov-04		-0.05		-0.12

		Dec-04		10.77		10.82		12.07		1.00		2.86		2.03		3.85		13.77				10.433979083		10.3066148126						Dec-04		10.77		10.43				Dec-04		10.82		10.31				Dec-04		0.06		-0.13

		Jan-05		10.63		10.40		12.04		0.99		2.89		2.00		3.85		13.77				10.4100167364		10.280209853						Jan-05		10.63		10.41				Jan-05		10.40		10.28				Jan-05		-0.23		-0.13

		Feb-05		10.47		10.41		11.97		0.95		2.92		2.00		3.84		13.78				10.3597445609		10.2231551378						Feb-05		10.47		10.36				Feb-05		10.41		10.22				Feb-05		-0.06		-0.14

		Mar-05		10.55		10.36		12.04		0.99		2.94		2.02		3.84		13.78				10.4481306039		10.3141426756						Mar-05		10.55		10.45				Mar-05		10.36		10.31				Mar-05		-0.18		-0.13

		Apr-05		10.66		10.31		12.07		0.95		2.96		2.09		3.83		13.77				10.4544868419		10.3189451885						Apr-05		10.66		10.45				Apr-05		10.31		10.32				Apr-05		-0.35		-0.14

		May-05		10.51		10.44		12.09		0.90		2.98		2.09		3.83		13.77				10.5231346298		10.382597444						May-05		10.51		10.52				May-05		10.44		10.38				May-05		-0.07		-0.14

		Jun-05		10.60		10.45		12.11		0.88		2.98		1.98		3.84		13.78				10.5335396209		10.3960922129						Jun-05		10.60		10.53				Jun-05		10.45		10.40				Jun-05		-0.15		-0.14

		Jul-05		10.60		10.48		12.09		0.86		2.98		1.88		3.85		13.79				10.4848520562		10.3513463548						Jul-05		10.60		10.48				Jul-05		10.48		10.35				Jul-05		-0.12		-0.13

		Aug-05		10.58		10.48		12.12		0.86		2.98		1.79		3.85		13.79				10.5012770645		10.3713084743						Aug-05		10.58		10.50				Aug-05		10.48		10.37				Aug-05		-0.10		-0.13

		Sep-05		10.51		10.43		12.11		0.83		2.98		1.80		3.84		13.79				10.4974218849		10.3708360094						Sep-05		10.51		10.50				Sep-05		10.43		10.37				Sep-05		-0.08		-0.13

		Oct-05		10.63		10.48		12.14		0.81		2.96		1.85		3.84		13.79				10.5388880796		10.4164381261						Oct-05		10.63		10.54				Oct-05		10.48		10.42				Oct-05		-0.15		-0.12

		Nov-05		10.59		10.56		12.17		0.79		2.94		1.83		3.83		13.80				10.5602098324		10.443662212						Nov-05		10.59		10.56				Nov-05		10.56		10.44				Nov-05		-0.03		-0.12

		Dec-05		10.93		11.00		12.17		0.83		2.90		1.74		3.84		13.82				10.5638215378		10.4513701496						Dec-05		10.93		10.56				Dec-05		11.00		10.45				Dec-05		0.07		-0.11

		Jan-06		10.73		10.63		12.11		0.82		2.87		1.74		3.84		13.83				10.5242889731		10.411921397						Jan-06		10.73		10.52				Jan-06		10.63		10.41				Jan-06		-0.09		-0.11

		Feb-06		10.56		10.46		12.08		0.77		2.85		1.71		3.85		13.84				10.4518372831		10.3415763601						Feb-06		10.56		10.45				Feb-06		10.46		10.34				Feb-06		-0.09		-0.11

		Mar-06		10.63		10.44		12.13		0.77		2.82		1.67		3.84		13.84				10.5259810664		10.4157128213						Mar-06		10.63		10.53				Mar-06		10.44		10.42				Mar-06		-0.19		-0.11

		Apr-06		10.80		10.44		12.10		0.76		2.78		1.53		3.83		13.83				10.5545713502		10.4527010669						Apr-06		10.80		10.55				Apr-06		10.44		10.45				Apr-06		-0.36		-0.10

		May-06		10.65		10.58		12.18		0.78		2.75		1.44		3.82		13.83				10.586917808		10.4917702384						May-06		10.65		10.59				May-06		10.58		10.49				May-06		-0.07		-0.10

		Jun-06		10.70		10.55		12.18		0.81		2.72		1.39		3.82		13.84				10.6135136527		10.5190586131						Jun-06		10.70		10.61				Jun-06		10.55		10.52				Jun-06		-0.14		-0.09

		Jul-06		10.71		10.64		12.19		0.78		2.71		1.38		3.82		13.85				10.5880953892		10.4922403534						Jul-06		10.71		10.59				Jul-06		10.64		10.49				Jul-06		-0.07		-0.10

		Aug-06		10.72		10.57		12.21		0.77		2.69		1.35		3.81		13.85				10.628985029		10.5337713945						Aug-06		10.72		10.63				Aug-06		10.57		10.53				Aug-06		-0.15		-0.10

		Sep-06		10.71		10.70		12.18		0.77		2.65		1.31		3.81		13.85				10.6150999417		10.5225825388						Sep-06		10.71		10.62				Sep-06		10.70		10.52				Sep-06		-0.01		-0.09

		Oct-06		10.75		10.59		12.23		0.76		2.64		1.18		3.80		13.86				10.6544831721		10.5656133741						Oct-06		10.75		10.65				Oct-06		10.59		10.57				Oct-06		-0.16		-0.09

		Nov-06		10.66		10.67		12.27		0.77		2.61		1.10		3.79		13.86				10.6859607929		10.5994667574						Nov-06		10.66		10.69				Nov-06		10.67		10.60				Nov-06		0.01		-0.09

		Dec-06		10.96		11.05		12.25		0.77		2.58		1.14		3.80		13.88				10.6870492411		10.594133041						Dec-06		10.96		10.69				Dec-06		11.05		10.59				Dec-06		0.10		-0.09

		Jan-07		10.86		10.60		12.21		0.76		2.57		1.09		3.80		13.88				10.6225039418		10.5264608167						Jan-07		10.86		10.62				Jan-07		10.60		10.53				Jan-07		-0.26		-0.10

		Feb-07		10.67		10.59		12.16		0.74		2.56		1.10		3.80		13.89				10.5847727046		10.4910284379						Feb-07		10.67		10.58				Feb-07		10.59		10.49				Feb-07		-0.08		-0.09

		Mar-07		10.77		10.68		12.24		0.74		2.54		1.08		3.81		13.90				10.6462347932		10.5537296694						Mar-07		10.77		10.65				Mar-07		10.68		10.55				Mar-07		-0.09		-0.09

		Apr-07		10.91		10.61		12.23		0.71		2.53		1.10		3.79		13.89				10.6171332574		10.5216073689						Apr-07		10.91		10.62				Apr-07		10.61		10.52				Apr-07		-0.30		-0.10

		May-07		10.78		10.69		12.28		0.68		2.52		1.16		3.80		13.91				10.7050551926		10.6080865722						May-07		10.78		10.71				May-07		10.69		10.61				May-07		-0.09		-0.10

		Jun-07		10.81		10.69		12.28		0.66		2.49		1.31		3.79		13.91				10.7169849754		10.6153370663						Jun-07		10.81		10.72				Jun-07		10.69		10.62				Jun-07		-0.12		-0.10

		Jul-07		10.84		10.73		12.28		0.63		2.46		1.32		3.78		13.92				10.7208359184		10.6214446649						Jul-07		10.84		10.72				Jul-07		10.73		10.62				Jul-07		-0.11		-0.10

		Aug-07		10.79		10.71		12.30		0.68		2.44		1.43		3.76		13.91				10.7523350838		10.6546885504						Aug-07		10.79		10.75				Aug-07		10.71		10.65				Aug-07		-0.08		-0.10

		Sep-07		10.80		10.80		12.26		0.64		2.42		1.42		3.77		13.93				10.713744598		10.6122568671						Sep-07		10.80		10.71				Sep-07		10.80		10.61				Sep-07		-0.00		-0.10

		Oct-07		10.91		10.71		12.32		0.59		2.41		1.41		3.77		13.94				10.779913012		10.6795699927						Oct-07		10.91		10.78				Oct-07		10.71		10.68				Oct-07		-0.20		-0.10

		Nov-07		10.87		10.78		12.34		0.57		2.41		1.43		3.74		13.94				10.8195111358		10.7182572073						Nov-07		10.87		10.82				Nov-07		10.78		10.72				Nov-07		-0.09		-0.10

		Dec-07		11.11		11.22		12.32		0.58		2.41		1.49		3.75		13.96				10.7969230683		10.6943887846						Dec-07		11.11		10.80				Dec-07		11.22		10.69				Dec-07		0.11		-0.10

		Jan-08																				10.7536050676		10.649060672

		Feb-08																				10.7017893025		10.596899912

		Mar-08																				10.7897741138		10.6873967064

		Apr-08																				10.7727172326		10.6731162567

		May-08																				10.8407283381		10.7464131152

		Jun-08																				10.8257917955		10.7355248069

		Jul-08																				10.822246374		10.7339573144

		Aug-08																				10.8482857451		10.7584662717

		Sep-08																				10.7914537693		10.702073028

		Oct-08																				10.8732470256		10.7922100879

		Nov-08																				10.891246564		10.8139032276

		Dec-08																				10.8653190766		10.7867357009





dados ajustados brasil
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		36100		36100

		36130		36130

		36161		36161

		36192		36192

		36220		36220

		36251		36251

		36281		36281

		36312		36312

		36342		36342

		36373		36373

		36404		36404

		36434		36434

		36465		36465

		36495		36495

		36526		36526

		36557		36557

		36586		36586

		36617		36617

		36647		36647

		36678		36678

		36708		36708

		36739		36739

		36770		36770

		36800		36800

		36831		36831

		36861		36861

		36892		36892

		36923		36923

		36951		36951

		36982		36982

		37012		37012

		37043		37043

		37073		37073

		37104		37104

		37135		37135

		37165		37165

		37196		37196

		37226		37226

		37257		37257

		37288		37288

		37316		37316

		37347		37347

		37377		37377

		37408		37408

		37438		37438

		37469		37469

		37500		37500

		37530		37530

		37561		37561

		37591		37591

		37622		37622

		37653		37653

		37681		37681

		37712		37712

		37742		37742

		37773		37773

		37803		37803

		37834		37834
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		38473		38473

		38504		38504

		38534		38534

		38565		38565

		38596		38596

		38626		38626

		38657		38657

		38687		38687

		38718		38718

		38749		38749

		38777		38777

		38808		38808

		38838		38838

		38869		38869

		38899		38899

		38930		38930

		38961		38961

		38991		38991

		39022		39022

		39052		39052

		39083		39083

		39114		39114

		39142		39142

		39173		39173

		39203		39203

		39234		39234

		39264		39264
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receita observada

receita ajustada
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9.8679652388

10.1411649736

9.8700545087

10.0233572984

9.7784849261

9.8164034456

9.7573145604

9.9765521234

9.7544929037

10.1046308636

9.7766853323

10.0563802986

9.885998021

9.9425640245

9.9443694221

9.99277966

9.9189107545

10.0195357509

9.9217252112

9.9563171662

9.856442336

10.059336789

9.9589238677

10.0017479217

9.9842303437

10.2624897862

9.9809509131

10.2777715432

9.9285881175

10.0792459522

9.9080846151

10.0553499018

9.9732592818

10.1914070968

9.9889165931

10.1181552854

10.0386825426

10.0070364282

9.9737013315

10.2037402822

10.0169849375

10.0850588279

10.0392751366

10.2717698695

9.985431092

10.3030016552

10.0776960549

10.1960825368

10.1035168986

10.4251937674

10.0698440425

10.3804667955

10.0537949995

10.223322148

10.0323148966

10.1691923849

10.0913961544

10.3722091103

10.1345756509

10.2890900315

10.1787072556

10.1247493344

10.1939622763

10.2892600273

10.2137264635

10.2431333196

10.1959588669

10.2405667478

10.1797561565

10.3604692634

10.2486709039

10.2963738784

10.2679247512

10.5121927796

10.2233403806

10.4514933474

10.2005357057

10.3532246969

10.1867216168

10.3995852509

10.2311013831

10.4575163336

10.253475359

10.3987933646

10.3037698798

10.4109073832

10.2936728543

10.4554167312

10.3117877351

10.4169696448

10.326783154

10.4420839732

10.355269615

10.4821774111

10.4109987736

10.4128921671

10.4242783389

10.7652587386

10.433979083

10.6299969727

10.4100167364

10.4662697507

10.3597445609

10.5482582334

10.4481306039

10.6616965548

10.4544868419

10.5139865508

10.5231346298

10.603659998

10.5335396209

10.5986077853

10.4848520562

10.5755643025

10.5012770645

10.5081586476

10.4974218849

10.6292471208

10.5388880796

10.5892072173

10.5602098324

10.9280585335

10.5638215378

10.7250499353

10.5242889731

10.5570879668

10.4518372831

10.6287146266

10.5259810664

10.7951576692

10.5545713502

10.650341363

10.586917808

10.6975202509

10.6135136527

10.7077958924

10.5880953892

10.7208856954

10.628985029

10.7056460764

10.6150999417

10.7507925558

10.6544831721

10.6576122338

10.6859607929

10.958269855

10.6870492411

10.8589989976

10.6225039418

10.6701175099

10.5847727046

10.7697683767

10.6462347932

10.9124121588

10.6171332574

10.7816194073

10.7050551926

10.8102126795

10.7169849754

10.8352381623

10.7208359184

10.7908848608

10.7523350838

10.8041975324

10.713744598

10.9077708465

10.779913012

10.8664900998

10.8195111358

11.1111037118

10.7969230683
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IF brasil
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Déficit Primário Observado

Déficit Primário Ajustado
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IF méxico

				receita		despesa		cambio		interest		inpc		divpib		div		pib				México Receita

		Jan-97		11.07		10.63		14.88		3.16		3.27		3.12		13.40		14.88				receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		Feb-97		10.87		10.68		14.91		2.99		3.24		3.07		13.37		14.91

		Mar-97		10.93		10.71		14.90		3.08		3.20		3.10		13.40		14.90				México Despesa

		Apr-97		10.98		10.62		14.95		3.06		3.11		3.02		13.36		14.95				despesa = -5,68441 +11,66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib

		May-97		10.94		10.59		14.97		2.91		3.06		3.00		13.36		14.97

		Jun-97		11.02		11.01		14.96		3.00		3.01		3.06		13.42		14.96

		Jul-97		10.99		10.72		14.93		2.93		2.98		3.06		13.38		14.93

		Aug-97		10.93		10.67		14.91		2.94		2.95		3.09		13.39		14.91

		Sep-97		10.86		10.81		14.94		2.89		2.93		3.05		13.39		14.94

		Oct-97		11.04		10.72		15.00		2.89		2.90		3.05		13.44		15.00

		Nov-97		11.00		10.86		15.04		3.00		2.88		3.02		13.45		15.04

		Dec-97		11.45		11.65		15.08		2.94		2.75		2.99		13.46		15.08				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		11.14		10.87		15.09		2.89		2.73		3.03		13.51		15.08				10.8760581071		10.6904266538						Jan-98		11.14		10.88				Jan-98		10.87		10.69				Jan-98		-0.01		-0.19

		Feb-98		10.94		10.82		15.09		2.93		2.73		3.06		13.55		15.09				10.9093276491		10.6828592954						Feb-98		10.94		10.91				Feb-98		10.82		10.68				Feb-98		-0.09		-0.23

		Mar-98		11.04		10.99		15.11		2.99		2.73		3.03		13.54		15.11				10.8905281431		10.6928097048						Mar-98		11.04		10.89				Mar-98		10.99		10.69				Mar-98		0.10		-0.20

		Apr-98		11.09		10.75		15.12		2.95		2.71		3.00		13.52		15.12				10.9572832793		10.743665244						Apr-98		11.09		10.96				Apr-98		10.75		10.74				Apr-98		-0.21		-0.21

		May-98		10.97		10.79		15.12		2.89		2.71		3.04		13.56		15.13				10.9724559001		10.7321628053						May-98		10.97		10.97				May-98		10.79		10.73				May-98		-0.18		-0.24

		Jun-98		11.02		10.99		15.14		2.97		2.73		3.05		13.58		15.14				10.958684722		10.7577811713						Jun-98		11.02		10.96				Jun-98		10.99		10.76				Jun-98		0.03		-0.20

		Jul-98		11.11		10.93		15.15		3.00		2.74		3.03		13.58		15.15				10.9407513906		10.7353125002						Jul-98		11.11		10.94				Jul-98		10.93		10.74				Jul-98		-0.01		-0.21

		Aug-98		11.06		10.86		15.16		3.12		2.74		3.09		13.65		15.16				10.9089106859		10.7014256154						Aug-98		11.06		10.91				Aug-98		10.86		10.70				Aug-98		-0.05		-0.21

		Sep-98		11.08		11.09		15.14		3.71		2.77		3.16		13.70		15.14				10.9514100792		10.7377368022						Sep-98		11.08		10.95				Sep-98		11.09		10.74				Sep-98		0.14		-0.21

		Oct-98		11.15		10.95		15.15		3.55		2.81		3.19		13.74		15.15				11.0043656771		10.8048664508						Oct-98		11.15		11.00				Oct-98		10.95		10.80				Oct-98		-0.06		-0.20

		Nov-98		11.07		11.01		15.16		3.42		2.86		3.17		13.72		15.16				11.0368579046		10.8306886664						Nov-98		11.07		11.04				Nov-98		11.01		10.83				Nov-98		-0.02		-0.21

		Dec-98		11.31		11.63		15.25		3.48		2.92		3.11		13.76		15.25				11.0868971882		10.8809397612						Dec-98		11.31		11.09				Dec-98		11.63		10.88				Dec-98		0.55		-0.21

		Jan-99		11.27		11.05		15.26		3.46		2.95		3.10		13.76		15.26				11.091054216		10.9066003971						Jan-99		11.27		11.09				Jan-99		11.05		10.91				Jan-99		-0.04		-0.18

		Feb-99		11.07		10.93		15.27		3.35		2.92		3.09		13.76		15.27				11.0811120722		10.8999885053						Feb-99		11.07		11.08				Feb-99		10.93		10.90				Feb-99		-0.15		-0.18

		Mar-99		11.34		11.09		15.28		3.17		2.90		3.06		13.73		15.28				11.1089772896		10.9309798977						Mar-99		11.34		11.11				Mar-99		11.09		10.93				Mar-99		-0.02		-0.18

		Apr-99		11.37		10.91		15.31		2.98		2.90		3.00		13.70		15.30				11.1277681594		10.9440191634						Apr-99		11.37		11.13				Apr-99		10.91		10.94				Apr-99		-0.22		-0.18

		May-99		11.19		10.99		15.32		2.97		2.89		3.02		13.74		15.32				11.1168496617		10.9297886343						May-99		11.19		11.12				May-99		10.99		10.93				May-99		-0.12		-0.19

		Jun-99		11.22		11.08		15.33		3.00		2.86		3.02		13.74		15.33				11.1305609673		10.9607211247						Jun-99		11.22		11.13				Jun-99		11.08		10.96				Jun-99		-0.05		-0.17

		Jul-99		11.22		11.25		15.33		2.92		2.84		3.04		13.76		15.33				11.1454713626		10.9802798429						Jul-99		11.22		11.15				Jul-99		11.25		10.98				Jul-99		0.10		-0.17

		Aug-99		11.30		11.00		15.35		2.94		2.81		3.01		13.76		15.36				11.1331031097		10.9899848397						Aug-99		11.30		11.13				Aug-99		11.00		10.99				Aug-99		-0.14		-0.14

		Sep-99		11.24		11.12		15.33		2.93		2.76		3.06		13.78		15.33				11.0994642893		11.0305614493						Sep-99		11.24		11.10				Sep-99		11.12		11.03				Sep-99		0.02		-0.07

		Oct-99		11.32		11.16		15.34		2.83		2.70		3.08		13.81		15.34				11.1094540225		11.0444028305						Oct-99		11.32		11.11				Oct-99		11.16		11.04				Oct-99		0.05		-0.07

		Nov-99		11.32		11.18		15.36		2.82		2.63		3.05		13.80		15.36				11.1105167089		11.0144073884						Nov-99		11.32		11.11				Nov-99		11.18		11.01				Nov-99		0.07		-0.10

		Dec-99		11.50		11.82		15.43		2.77		2.51		3.00		13.82		15.43				11.2058259166		11.1081830649						Dec-99		11.50		11.21				Dec-99		11.82		11.11				Dec-99		0.61		-0.10

		Jan-00		11.57		11.31		15.46		2.77		2.40		2.99		13.84		15.46				11.2221747786		11.1263827348						Jan-00		11.57		11.22				Jan-00		11.31		11.13				Jan-00		0.09		-0.10

		Feb-00		11.35		11.25		15.48		2.75		2.35		2.96		13.83		15.48				11.2270237768		11.1079796347						Feb-00		11.35		11.23				Feb-00		11.25		11.11				Feb-00		0.02		-0.12

		Mar-00		11.56		11.20		15.48		2.62		2.31		2.93		13.81		15.48				11.2483464257		11.1117477495						Mar-00		11.56		11.25				Mar-00		11.20		11.11				Mar-00		-0.05		-0.14

		Apr-00		11.48		11.17		15.49		2.57		2.28		2.93		13.82		15.49				11.2894840423		11.1255457242						Apr-00		11.48		11.29				Apr-00		11.17		11.13				Apr-00		-0.12		-0.16

		May-00		11.39		11.25		15.51		2.66		2.25		2.93		13.84		15.51				11.2925819846		11.1278735115						May-00		11.39		11.29				May-00		11.25		11.13				May-00		-0.04		-0.16

		Jun-00		11.42		11.33		15.51		2.77		2.24		2.98		13.88		15.51				11.3014444641		11.1453343954						Jun-00		11.42		11.30				Jun-00		11.33		11.15				Jun-00		0.03		-0.16

		Jul-00		11.61		11.43		15.54		2.62		2.21		2.87		13.81		15.54				11.3124015766		11.1657944657						Jul-00		11.61		11.31				Jul-00		11.43		11.17				Jul-00		0.12		-0.15

		Aug-00		11.50		11.23		15.56		2.72		2.21		2.85		13.81		15.56				11.3256425716		11.1632203489						Aug-00		11.50		11.33				Aug-00		11.23		11.16				Aug-00		-0.09		-0.16

		Sep-00		11.45		11.35		15.51		2.73		2.18		2.94		13.85		15.51				11.2967893114		11.1577085569						Sep-00		11.45		11.30				Sep-00		11.35		11.16				Sep-00		0.05		-0.14

		Oct-00		11.64		11.40		15.53		2.78		2.19		2.96		13.89		15.53				11.3147877391		11.1855132749						Oct-00		11.64		11.31				Oct-00		11.40		11.19				Oct-00		0.09		-0.13

		Nov-00		11.51		11.37		15.55		2.87		2.18		2.96		13.91		15.55				11.3312423552		11.1819276718						Nov-00		11.51		11.33				Nov-00		11.37		11.18				Nov-00		0.04		-0.15

		Dec-00		11.50		11.95		15.57		2.87		2.19		3.02		13.98		15.57				11.4090032314		11.2593051657						Dec-00		11.50		11.41				Dec-00		11.95		11.26				Dec-00		0.54		-0.15

		Jan-01		11.75		11.40		15.59		2.87		2.09		2.94		13.92		15.59				11.4423856862		11.3064942166						Jan-01		11.75		11.44				Jan-01		11.40		11.31				Jan-01		-0.04		-0.14

		Feb-01		11.42		11.28		15.60		2.82		1.96		2.93		13.93		15.60				11.4598468463		11.3025175469						Feb-01		11.42		11.46				Feb-01		11.28		11.30				Feb-01		-0.18		-0.16

		Mar-01		11.53		11.33		15.58		2.77		1.97		2.97		13.94		15.58				11.4770064978		11.3085899492						Mar-01		11.53		11.48				Mar-01		11.33		11.31				Mar-01		-0.14		-0.17

		Apr-01		11.62		11.26		15.59		2.70		1.96		2.93		13.92		15.59				11.4930394226		11.3284113882						Apr-01		11.62		11.49				Apr-01		11.26		11.33				Apr-01		-0.23		-0.16

		May-01		11.46		11.32		15.59		2.50		1.94		2.92		13.90		15.59				11.49599445		11.3313126942						May-01		11.46		11.50				May-01		11.32		11.33				May-01		-0.18		-0.16

		Jun-01		11.56		11.57		15.57		2.24		1.88		2.94		13.91		15.57				11.492796001		11.360285165						Jun-01		11.56		11.49				Jun-01		11.57		11.36				Jun-01		0.07		-0.13

		Jul-01		11.58		11.52		15.57		2.24		1.77		2.96		13.92		15.57				11.5484159957		11.3768607018						Jul-01		11.58		11.55				Jul-01		11.52		11.38				Jul-01		-0.03		-0.17

		Aug-01		11.67		11.35		15.58		2.00		1.78		2.96		13.94		15.59				11.5560237699		11.3736001591						Aug-01		11.67		11.56				Aug-01		11.35		11.37				Aug-01		-0.20		-0.18

		Sep-01		11.58		11.50		15.55		2.15		1.81		3.01		13.95		15.55				11.4972345719		11.3504891287						Sep-01		11.58		11.50				Sep-01		11.50		11.35				Sep-01		-0.00		-0.15

		Oct-01		11.64		11.47		15.55		2.08		1.77		3.01		13.96		15.55				11.5215270175		11.396123929						Oct-01		11.64		11.52				Oct-01		11.47		11.40				Oct-01		-0.05		-0.13

		Nov-01		11.48		11.38		15.55		1.99		1.68		3.01		13.95		15.55				11.5241164769		11.3961926922						Nov-01		11.48		11.52				Nov-01		11.38		11.40				Nov-01		-0.15		-0.13

		Dec-01		11.51		11.84		15.60		1.85		1.48		2.99		13.99		15.60				11.5402708775		11.4424985205						Dec-01		11.51		11.54				Dec-01		11.84		11.44				Dec-01		0.30		-0.10

		Jan-02		11.72		11.51		15.60		1.94		1.57		3.01		14.00		15.60				11.5760720657		11.4616119817						Jan-02		11.72		11.58				Jan-02		11.51		11.46				Jan-02		-0.06		-0.11

		Feb-02		11.41		11.36		15.60		2.08		1.57		3.03		14.02		15.60				11.5760014902		11.4509210437						Feb-02		11.41		11.58				Feb-02		11.36		11.45				Feb-02		-0.21		-0.13

		Mar-02		11.51		11.40		15.59		2.01		1.54		3.04		14.02		15.59				11.5573998508		11.444151919						Mar-02		11.51		11.56				Mar-02		11.40		11.44				Mar-02		-0.16		-0.11

		Apr-02		11.71		11.39		15.60		1.69		1.55		3.06		14.05		15.60				11.5799717603		11.4569112616						Apr-02		11.71		11.58				Apr-02		11.39		11.46				Apr-02		-0.19		-0.12

		May-02		11.61		11.36		15.61		1.94		1.54		3.06		14.06		15.61				11.5764984385		11.4191179159						May-02		11.61		11.58				May-02		11.36		11.42				May-02		-0.22		-0.16

		Jun-02		11.74		11.55		15.66		1.98		1.60		3.02		14.07		15.66				11.5707273716		11.4117813622						Jun-02		11.74		11.57				Jun-02		11.55		11.41				Jun-02		-0.02		-0.16

		Jul-02		11.66		11.71		15.67		1.93		1.71		3.03		14.09		15.66				11.5725775419		11.429699929						Jul-02		11.66		11.57				Jul-02		11.71		11.43				Jul-02		0.14		-0.14

		Aug-02		11.62		11.37		15.66		1.87		1.67		3.03		14.09		15.66				11.5809875866		11.410365394						Aug-02		11.62		11.58				Aug-02		11.37		11.41				Aug-02		-0.21		-0.17

		Sep-02		11.70		11.45		15.63		1.95		1.60		3.09		14.12		15.63				11.5409820392		11.4004187598						Sep-02		11.70		11.54				Sep-02		11.45		11.40				Sep-02		-0.09		-0.14

		Oct-02		11.64		11.59		15.64		2.00		1.60		3.06		14.09		15.63				11.545823128		11.4110331713						Oct-02		11.64		11.55				Oct-02		11.59		11.41				Oct-02		0.05		-0.13

		Nov-02		11.61		11.50		15.65		1.96		1.68		3.07		14.11		15.65				11.5398429171		11.3869290363						Nov-02		11.61		11.54				Nov-02		11.50		11.39				Nov-02		-0.04		-0.15

		Dec-02		11.89		12.29		15.71		1.97		1.74		3.07		14.18		15.71				11.6049799135		11.4589856473						Dec-02		11.89		11.60				Dec-02		12.29		11.46				Dec-02		0.69		-0.15

		Jan-03		11.89		11.60		15.73		2.10		1.64		3.05		14.18		15.73				11.5998300949		11.4698455118						Jan-03		11.89		11.60				Jan-03		11.60		11.47				Jan-03		-0.00		-0.13

		Feb-03		11.72		11.57		15.75		2.19		1.71		3.02		14.17		15.75				11.584347217		11.4610959548						Feb-03		11.72		11.58				Feb-03		11.57		11.46				Feb-03		-0.02		-0.12

		Mar-03		11.81		11.54		15.80		2.19		1.73		2.96		14.16		15.80				11.5815897219		11.4625007133						Mar-03		11.81		11.58				Mar-03		11.54		11.46				Mar-03		-0.04		-0.12

		Apr-03		11.89		11.50		15.82		2.02		1.66		2.89		14.10		15.82				11.5961329229		11.4670895615						Apr-03		11.89		11.60				Apr-03		11.50		11.47				Apr-03		-0.09		-0.13

		May-03		11.74		11.62		15.83		1.62		1.55		2.90		14.12		15.83				11.5930675241		11.4733062442						May-03		11.74		11.59				May-03		11.62		11.47				May-03		0.02		-0.12

		Jun-03		11.79		11.68		15.82		1.64		1.45		2.92		14.13		15.82				11.6457384929		11.5243396761						Jun-03		11.79		11.65				Jun-03		11.68		11.52				Jun-03		0.04		-0.12

		Jul-03		11.78		11.80		15.83		1.48		1.42		2.95		14.17		15.83				11.653567478		11.5335589488						Jul-03		11.78		11.65				Jul-03		11.80		11.53				Jul-03		0.14		-0.12

		Aug-03		11.75		11.53		15.84		1.45		1.40		2.95		14.19		15.84				11.6428975187		11.5073516961						Aug-03		11.75		11.64				Aug-03		11.53		11.51				Aug-03		-0.12		-0.14

		Sep-03		11.78		11.63		15.84		1.47		1.40		2.94		14.18		15.84				11.6123791789		11.512388171						Sep-03		11.78		11.61				Sep-03		11.63		11.51				Sep-03		0.02		-0.10

		Oct-03		11.75		11.66		15.85		1.64		1.38		2.95		14.19		15.85				11.6211350893		11.5201748912						Oct-03		11.75		11.62				Oct-03		11.66		11.52				Oct-03		0.04		-0.10

		Nov-03		11.80		11.68		15.86		1.61		1.38		2.97		14.22		15.86				11.6190247612		11.5042487218						Nov-03		11.80		11.62				Nov-03		11.68		11.50				Nov-03		0.06		-0.11

		Dec-03		11.89		12.35		15.89		1.81		1.38		2.99		14.28		15.89				11.6844592644		11.5832862918						Dec-03		11.89		11.68				Dec-03		12.35		11.58				Dec-03		0.67		-0.10

		Jan-04		12.03		11.67		15.90		1.63		1.44		2.99		14.29		15.90				11.705398419		11.6217919004						Jan-04		12.03		11.71				Jan-04		11.67		11.62				Jan-04		-0.03		-0.08

		Feb-04		11.70		11.54		15.90		1.73		1.51		2.99		14.29		15.90				11.7206718093		11.6172669743						Feb-04		11.70		11.72				Feb-04		11.54		11.62				Feb-04		-0.18		-0.10

		Mar-04		11.95		11.74		15.90		1.86		1.44		2.99		14.29		15.90				11.7779572264		11.6638930357						Mar-04		11.95		11.78				Mar-04		11.74		11.66				Mar-04		-0.03		-0.11

		Apr-04		11.98		11.66		15.91		1.79		1.44		2.99		14.29		15.91				11.8140086663		11.6700733767						Apr-04		11.98		11.81				Apr-04		11.66		11.67				Apr-04		-0.16		-0.14

		May-04		11.76		11.62		15.91		1.86		1.46		2.96		14.26		15.91				11.8215406183		11.6485832405						May-04		11.76		11.82				May-04		11.62		11.65				May-04		-0.21		-0.17

		Jun-04		11.90		11.96		15.96		1.85		1.47		2.95		14.30		15.96				11.8211543742		11.6650420338						Jun-04		11.90		11.82				Jun-04		11.96		11.67				Jun-04		0.14		-0.16

		Jul-04		11.84		11.64		15.96		1.90		1.50		2.94		14.30		15.96				11.8327256353		11.6857902459						Jul-04		11.84		11.83				Jul-04		11.64		11.69				Jul-04		-0.19		-0.15

		Aug-04		11.92		11.61		15.97		1.95		1.57		2.91		14.28		15.98				11.833150339		11.6764497542						Aug-04		11.92		11.83				Aug-04		11.61		11.68				Aug-04		-0.22		-0.16

		Sep-04		11.85		11.71		15.98		1.99		1.62		2.90		14.27		15.98				11.8345682556		11.6817431154						Sep-04		11.85		11.83				Sep-04		11.71		11.68				Sep-04		-0.13		-0.15

		Oct-04		11.82		11.80		15.98		2.04		1.69		2.93		14.31		15.98				11.843011524		11.7122277654						Oct-04		11.82		11.84				Oct-04		11.80		11.71				Oct-04		-0.04		-0.13

		Nov-04		11.88		11.80		15.99		2.08		1.69		2.90		14.28		15.99				11.844466775		11.7093736131						Nov-04		11.88		11.84				Nov-04		11.80		11.71				Nov-04		-0.04		-0.14

		Dec-04		12.12		12.41		16.02		2.15		1.65		2.89		14.30		16.02				11.864733309		11.7649783927						Dec-04		12.12		11.86				Dec-04		12.41		11.76				Dec-04		0.54		-0.10

		Jan-05		12.02		11.86		16.02		2.17		1.51		2.90		14.31		16.02				11.883831465		11.7755196725						Jan-05		12.02		11.88				Jan-05		11.86		11.78				Jan-05		-0.02		-0.11

		Feb-05		11.80		11.67		16.02		2.21		1.45		2.91		14.33		16.02				11.8704692947		11.7545290978						Feb-05		11.80		11.87				Feb-05		11.67		11.75				Feb-05		-0.20		-0.12

		Mar-05		12.02		11.73		15.98		2.23		1.48		2.91		14.29		15.98				11.8754660014		11.778812908						Mar-05		12.02		11.88				Mar-05		11.73		11.78				Mar-05		-0.14		-0.10

		Apr-05		12.03		11.76		15.99		2.25		1.53		2.88		14.27		15.99				11.8902524727		11.7939022857						Apr-05		12.03		11.89				Apr-05		11.76		11.79				Apr-05		-0.13		-0.10

		May-05		11.92		11.70		16.00		2.28		1.53		2.85		14.25		16.00				11.8871375325		11.7707106097						May-05		11.92		11.89				May-05		11.70		11.77				May-05		-0.19		-0.12

		Jun-05		12.00		12.01		16.03		2.28		1.47		2.84		14.27		16.03				11.9312250741		11.8230129206						Jun-05		12.00		11.93				Jun-05		12.01		11.82				Jun-05		0.08		-0.11

		Jul-05		11.96		11.64		16.04		2.28		1.50		2.80		14.24		16.04				11.9397957783		11.8386883904						Jul-05		11.96		11.94				Jul-05		11.64		11.84				Jul-05		-0.30		-0.10

		Aug-05		11.96		11.70		16.04		2.27		1.37		2.81		14.25		16.05				11.9469793729		11.8231703902						Aug-05		11.96		11.95				Aug-05		11.70		11.82				Aug-05		-0.25		-0.12

		Sep-05		12.00		11.77		16.05		2.24		1.26		2.80		14.25		16.05				11.9525283447		11.8325053007						Sep-05		12.00		11.95				Sep-05		11.77		11.83				Sep-05		-0.18		-0.12

		Oct-05		11.96		11.84		16.06		2.22		1.12		2.80		14.25		16.06				11.9546040721		11.8531242287						Oct-05		11.96		11.95				Oct-05		11.84		11.85				Oct-05		-0.12		-0.10

		Nov-05		12.04		11.97		16.07		2.19		1.07		2.78		14.24		16.07				11.9556653973		11.833617569						Nov-05		12.04		11.96				Nov-05		11.97		11.83				Nov-05		0.01		-0.12

		Dec-05		12.22		12.58		16.09		2.13		1.20		2.79		14.27		16.09				11.9894222076		11.8806297358						Dec-05		12.22		11.99				Dec-05		12.58		11.88				Dec-05		0.59		-0.11

		Jan-06		12.18		11.97		16.10		2.11		1.37		2.80		14.30		16.10				11.9933200583		11.9015768126						Jan-06		12.18		11.99				Jan-06		11.97		11.90				Jan-06		-0.02		-0.09

		Feb-06		12.08		11.93		16.12		2.05		1.32		2.77		14.29		16.12				11.9892530535		11.8964389569						Feb-06		12.08		11.99				Feb-06		11.93		11.90				Feb-06		-0.06		-0.09

		Mar-06		12.17		11.90		16.10		2.01		1.23		2.85		14.34		16.10				11.954504298		11.8641721454						Mar-06		12.17		11.95				Mar-06		11.90		11.86				Mar-06		-0.05		-0.09

		Apr-06		12.16		11.81		16.11		1.97		1.16		2.82		14.32		16.11				11.9666748259		11.8715608884						Apr-06		12.16		11.97				Apr-06		11.81		11.87				Apr-06		-0.15		-0.10

		May-06		12.11		11.88		16.12		1.95		1.10		2.81		14.32		16.12				11.9739192759		11.8580922957						May-06		12.11		11.97				May-06		11.88		11.86				May-06		-0.09		-0.12

		Jun-06		12.13		12.05		16.16		1.95		1.16		2.77		14.32		16.16				12.0118399902		11.9038075255						Jun-06		12.13		12.01				Jun-06		12.05		11.90				Jun-06		0.04		-0.11

		Jul-06		12.17		12.08		16.17		1.95		1.12		2.76		14.32		16.17				12.03001488		11.9146912495						Jul-06		12.17		12.03				Jul-06		12.08		11.91				Jul-06		0.05		-0.12

		Aug-06		12.09		11.75		16.18		1.95		1.24		2.74		14.32		16.19				12.0253713738		11.9061245502						Aug-06		12.09		12.03				Aug-06		11.75		11.91				Aug-06		-0.27		-0.12

		Sep-06		12.08		11.86		16.17		1.95		1.41		2.75		14.31		16.17				12.0361301775		11.9243206836						Sep-06		12.08		12.04				Sep-06		11.86		11.92				Sep-06		-0.18		-0.11

		Oct-06		12.11		11.92		16.18		1.95		1.46		2.72		14.30		16.18				12.0539595994		11.9534686055						Oct-06		12.11		12.05				Oct-06		11.92		11.95				Oct-06		-0.13		-0.10

		Nov-06		12.12		11.97		16.18		1.95		1.41		2.74		14.32		16.19				12.0628281121		11.9423380179						Nov-06		12.12		12.06				Nov-06		11.97		11.94				Nov-06		-0.09		-0.12

		Dec-06		12.34		12.75		16.19		1.96		1.40		2.76		14.34		16.19				12.0775484839		11.9594499539						Dec-06		12.34		12.08				Dec-06		12.75		11.96				Dec-06		0.67		-0.12

		Jan-07		12.37		11.96		16.20		1.95		1.38		2.77		14.37		16.20				12.0908670052		11.9755520827						Jan-07		12.37		12.09				Jan-07		11.96		11.98				Jan-07		-0.13		-0.12

		Feb-07		12.08		11.84		16.20		1.95		1.41		2.77		14.37		16.20				12.1082026178		11.9717447521						Feb-07		12.08		12.11				Feb-07		11.84		11.97				Feb-07		-0.27		-0.14

		Mar-07		12.21		12.01		16.17		1.95		1.44		2.80		14.37		16.17				12.0763070868		11.9755226581						Mar-07		12.21		12.08				Mar-07		12.01		11.98				Mar-07		-0.07		-0.10

		Apr-07		12.29		12.01		16.18		1.95		1.38		2.77		14.35		16.18				12.0981443883		11.9931724628						Apr-07		12.29		12.10				Apr-07		12.01		11.99				Apr-07		-0.09		-0.10

		May-07		12.07		11.95		16.18		1.99		1.37		2.77		14.35		16.18				12.1076728609		11.9867363565						May-07		12.07		12.11				May-07		11.95		11.99				May-07		-0.15		-0.12

		Jun-07		12.15		12.10		16.22		1.99		1.38		2.74		14.35		16.22				12.1481165362		12.0218695706						Jun-07		12.15		12.15				Jun-07		12.10		12.02				Jun-07		-0.05		-0.13

		Jul-07		12.20		12.06		16.22		1.99		1.42		2.74		14.35		16.22				12.1714019131		12.0502283488						Jul-07		12.20		12.17				Jul-07		12.06		12.05				Jul-07		-0.11		-0.12

		Aug-07		12.22		12.12		16.23		1.99		1.39		2.73		14.36		16.23				12.1726337605		12.0290453392						Aug-07		12.22		12.17				Aug-07		12.12		12.03				Aug-07		-0.06		-0.14

		Sep-07		12.09		11.92		16.24		1.98		1.33		2.72		14.35		16.24				12.1564889108		12.012034991						Sep-07		12.09		12.16				Sep-07		11.92		12.01				Sep-07		-0.24		-0.14

		Oct-07		12.37		12.09		16.26		1.98		1.32		2.69		14.35		16.26				12.1754162918		12.025207018						Oct-07		12.37		12.18				Oct-07		12.09		12.03				Oct-07		-0.08		-0.15

		Nov-07		12.19		12.10		16.27		2.02		1.37		2.68		14.34		16.27				12.169822756		12.019328151						Nov-07		12.19		12.17				Nov-07		12.10		12.02				Nov-07		-0.07		-0.15

		Dec-07		12.54		12.95		16.29		2.02		1.32		2.66		14.34		16.29				12.1712860651		12.0357315709						Dec-07		12.54		12.17				Dec-07		12.95		12.04				Dec-07		0.78		-0.14
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Déficit Primário Observado

Déficit Primário Ajustado
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				receita		despesa

		Jan-97		9.42		9.49

		Feb-97		9.36		9.30

		Mar-97		9.48		9.34

		Apr-97		9.50		9.37

		May-97		9.43		9.41

		Jun-97		9.38		9.36

		Jul-97		9.49		9.49

		Aug-97		9.50		9.37

		Sep-97		9.46		9.51

		Oct-97		9.51		9.57

		Nov-97		9.47		9.45

		Dec-97		9.82		9.90		rec ajust		desp ajust		IF		IF				IF		DDPO		DDPO		DDPO				Impulso Fiscal		DDPO						Impulso Fiscal		DDPO

		Jan-98		9.64		9.60		9.47		9.45		-0.10		-9.74						-0.11		-11.33				Jan-98		-0.10		-0.11				1998		-7.81		-13.21

		Feb-98		9.49		9.46		9.35		9.33		0.04		3.77						0.04		3.54				Feb-98		0.04		0.04				1999		-16.23		-89.30

		Mar-98		9.79		9.64		9.33		9.30		0.11		11.05						-0.01		-0.63				Mar-98		0.11		-0.01				2000		13.12		7.17

		Apr-98		9.66		9.53		9.42		9.39		0.10		9.78						0.00		0.22				Apr-98		0.10		0.00				2001		4.71		9.53

		May-98		9.51		9.51		9.50		9.47		-0.01		-0.57						0.02		2.44				May-98		-0.01		0.02				2002		-32.79		-20.95

		Jun-98		9.43		9.57		9.55		9.52		-0.01		-1.33		12.96				0.15		14.98				Jun-98		-0.01		0.15				2003		-26.13		-16.23

		Jul-98		9.53		9.53		9.55		9.52		-0.04		-3.91						-0.01		-0.52				Jul-98		-0.04		-0.01				2004		8.36		-9.04

		Aug-98		9.91		9.59		9.54		9.51		0.09		9.42						-0.19		-19.36				Aug-98		0.09		-0.19				2005		2.37		13.02

		Sep-98		9.51		9.56		9.53		9.49		-0.09		-9.16						0.00		0.03				Sep-98		-0.09		0.00				2006		27.27		22.45

		Oct-98		9.48		9.58		9.62		9.59		-0.09		-9.34						0.05		4.53				Oct-98		-0.09		0.05				2007		4.53		-7.65

		Nov-98		9.59		9.66		9.60		9.59		0.01		1.47						0.10		9.69				Nov-98		0.01		0.10

		Dec-98		9.92		9.82		9.57		9.55		-0.09		-9.25		-20.76		-7.81		-0.17		-16.81		-13.21		Dec-98		-0.09		-0.17

		Jan-99		9.62		9.56		9.53		9.50		0.01		1.50						-0.01		-1.18				Jan-99		0.01		-0.01

		Feb-99		9.69		9.58		9.46		9.43		-0.01		-0.59						-0.08		-7.67				Feb-99		-0.01		-0.08						1°sem		2°sem

		Mar-99		9.89		9.63		9.52		9.48		0.11		10.70						-0.11		-11.41				Mar-99		0.11		-0.11				1998		12.96		-20.76

		Apr-99		9.69		9.53		9.57		9.53		0.08		8.12						-0.04		-4.29				Apr-99		0.08		-0.04				1999		-3.64		-12.58

		May-99		9.58		9.63		9.64		9.59		-0.05		-4.74						0.04		4.24				May-99		-0.05		0.04				2000		22.90		-9.78

		Jun-99		9.78		9.54		9.67		9.62		-0.19		-18.63		-3.64				-0.38		-37.73				Jun-99		-0.19		-0.38				2001		31.94		-27.22

		Jul-99		9.79		9.67		9.67		9.61		-0.05		-5.41						-0.13		-12.60				Jul-99		-0.05		-0.13				2002		19.09		-51.89

		Aug-99		9.78		9.62		9.66		9.60		0.26		26.02						0.16		16.09				Aug-99		0.26		0.16				2003		12.54		-38.67

		Sep-99		9.80		9.59		9.63		9.58		-0.10		-10.03						-0.27		-26.92				Sep-99		-0.10		-0.27				2004		37.40		-29.04

		Oct-99		9.71		9.68		9.68		9.64		-0.14		-14.42						-0.13		-13.33				Oct-99		-0.14		-0.13				2005		27.95		-25.59

		Nov-99		9.75		9.70		9.70		9.65		-0.12		-12.14						-0.12		-12.00				Nov-99		-0.12		-0.12				2006		42.05		-14.79

		Dec-99		10.04		10.12		9.68		9.62		0.03		3.40		-12.58		-16.23		0.18		17.52		-89.30		Dec-99		0.03		0.18				2007		36.66		-32.13

		Jan-00		9.81		9.73		9.67		9.58		-0.04		-3.84						-0.03		-3.23				Jan-00		-0.04		-0.03

		Feb-00		9.74		9.65		9.65		9.55		-0.00		-0.05						0.01		1.20				Feb-00		-0.00		0.01

		Mar-00		9.91		9.68		9.72		9.63		0.17		17.13						0.04		3.60				Mar-00		0.17		0.04

		Apr-00		9.85		9.62		9.73		9.65		0.09		8.81						-0.06		-6.42				Apr-00		0.09		-0.06

		May-00		9.86		9.70		9.77		9.68		-0.13		-13.43						-0.21		-20.67				May-00		-0.13		-0.21

		Jun-00		9.81		9.71		9.82		9.72		0.14		14.29		22.90				0.15		14.87				Jun-00		0.14		0.15

		Jul-00		9.83		9.81		9.78		9.67		0.03		2.74						0.11		10.89				Jul-00		0.03		0.11

		Aug-00		9.94		9.77		9.78		9.67		0.06		5.77						-0.01		-0.99				Aug-00		0.06		-0.01

		Sep-00		9.84		9.75		9.74		9.63		0.11		11.11						0.13		12.73				Sep-00		0.11		0.13

		Oct-00		9.90		9.84		9.82		9.71		-0.07		-7.25						-0.02		-2.18				Oct-00		-0.07		-0.02

		Nov-00		9.90		9.84		9.87		9.77		-0.05		-4.94						-0.02		-1.97				Nov-00		-0.05		-0.02

		Dec-00		10.14		10.22		9.87		9.78		-0.17		-17.22		-9.78		13.12		-0.01		-0.67		7.17		Dec-00		-0.17		-0.01

		Jan-01		10.02		9.90		9.78		9.69		-0.01		-0.78						-0.04		-3.60				Jan-01		-0.01		-0.04

		Feb-01		9.82		9.78		9.76		9.66		-0.00		-0.32						0.06		5.91				Feb-01		-0.00		0.06

		Mar-01		9.98		9.79		9.75		9.66		0.13		12.88						0.04		4.10				Mar-01		0.13		0.04

		Apr-01		10.10		9.80		9.78		9.68		0.14		13.56						-0.08		-7.70				Apr-01		0.14		-0.08

		May-01		10.06		9.89		9.89		9.79		0.07		6.56						0.00		0.01				May-01		0.07		0.00

		Jun-01		9.94		9.86		9.94		9.85		0.00		0.04		31.94				0.02		1.63				Jun-01		0.00		0.02

		Jul-01		9.99		9.94		9.92		9.82		-0.08		-7.55						-0.04		-3.66				Jul-01		-0.08		-0.04

		Aug-01		10.02		9.91		9.92		9.83		0.08		7.85						0.06		5.97				Aug-01		0.08		0.06

		Sep-01		9.96		9.88		9.86		9.76		-0.01		-0.93						0.01		1.20				Sep-01		-0.01		0.01

		Oct-01		10.06		9.95		9.96		9.86		-0.05		-4.68						-0.05		-5.45				Oct-01		-0.05		-0.05

		Nov-01		10.00		9.97		9.98		9.88		-0.04		-3.76						0.03		3.03				Nov-01		-0.04		0.03

		Dec-01		10.26		10.42		9.98		9.87		-0.18		-18.15		-27.22		4.71		0.08		8.09		9.53		Dec-01		-0.18		0.08

		Jan-02		10.28		10.05		9.93		9.82		0.01		1.10						-0.11		-11.21				Jan-02		0.01		-0.11

		Feb-02		10.08		9.97		9.91		9.80		-0.08		-8.11						-0.08		-8.04				Feb-02		-0.08		-0.08

		Mar-02		10.06		9.97		9.97		9.86		0.07		6.80						0.09		9.21				Mar-02		0.07		0.09

		Apr-02		10.19		9.95		9.99		9.87		0.19		19.26						0.07		6.76				Apr-02		0.19		0.07

		May-02		10.12		10.04		10.04		9.92		0.04		4.40						0.09		8.60				May-02		0.04		0.09

		Jun-02		10.01		9.92		9.97		9.85		-0.04		-4.36		19.09				-0.01		-0.51				Jun-02		-0.04		-0.01

		Jul-02		10.20		10.13		10.02		9.89		-0.07		-6.73						-0.02		-1.77				Jul-02		-0.07		-0.02

		Aug-02		10.09		10.03		10.04		9.91		-0.01		-1.35						0.06		5.57				Aug-02		-0.01		0.06

		Sep-02		10.27		10.00		9.99		9.85		-0.06		-5.79						-0.20		-19.84				Sep-02		-0.06		-0.20

		Oct-02		10.30		10.17		10.08		9.95		-0.02		-2.45						-0.03		-2.88				Oct-02		-0.02		-0.03

		Nov-02		10.20		10.16		10.10		9.98		-0.08		-8.48						-0.00		-0.29				Nov-02		-0.08		-0.00

		Dec-02		10.43		10.52		10.07		9.96		-0.27		-27.08		-51.89		-32.79		-0.07		-6.56		-20.95		Dec-02		-0.27		-0.07

		Jan-03		10.38		10.13		10.05		9.94		0.11		11.50						-0.02		-1.79				Jan-03		0.11		-0.02

		Feb-03		10.22		10.08		10.03		9.91		-0.01		-0.82						-0.03		-3.34				Feb-03		-0.01		-0.03

		Mar-03		10.17		10.00		10.09		9.98		-0.02		-2.45						-0.08		-7.87				Mar-03		-0.02		-0.08

		Apr-03		10.37		10.02		10.13		10.02		0.13		13.01						-0.12		-11.54				Apr-03		0.13		-0.12

		May-03		10.29		10.16		10.18		10.06		-0.04		-4.13						-0.06		-5.56				May-03		-0.04		-0.06

		Jun-03		10.12		10.10		10.19		10.06		-0.05		-4.57		12.54				0.06		5.64				Jun-03		-0.05		0.06

		Jul-03		10.29		10.19		10.21		10.07		-0.07		-6.56						-0.02		-2.25				Jul-03		-0.07		-0.02

		Aug-03		10.24		10.15		10.20		10.05		-0.09		-8.69						-0.04		-4.09				Aug-03		-0.09		-0.04

		Sep-03		10.24		10.10		10.18		10.03		0.12		12.09						0.13		13.26				Sep-03		0.12		0.13

		Oct-03		10.36		10.22		10.25		10.09		-0.02		-2.18						-0.01		-0.81				Oct-03		-0.02		-0.01

		Nov-03		10.30		10.22		10.27		10.13		-0.10		-10.29						-0.04		-4.12				Nov-03		-0.10		-0.04

		Dec-03		10.51		10.67		10.22		10.08		-0.23		-23.05		-38.67		-26.13		0.06		6.25		-16.23		Dec-03		-0.23		0.06

		Jan-04		10.45		10.22		10.20		10.07		0.12		12.07						0.02		1.81				Jan-04		0.12		0.02

		Feb-04		10.35		10.21		10.19		10.05		0.01		1.27						0.00		0.18				Feb-04		0.01		0.00

		Mar-04		10.40		10.21		10.23		10.11		0.04		4.44						-0.02		-2.08				Mar-04		0.04		-0.02

		Apr-04		10.46		10.23		10.25		10.14		0.25		24.60						0.13		13.12				Apr-04		0.25		0.13

		May-04		10.40		10.28		10.30		10.20		0.03		2.75						0.01		1.33				May-04		0.03		0.01

		Jun-04		10.41		10.23		10.29		10.19		-0.08		-7.73		37.40				-0.16		-15.63				Jun-04		-0.08		-0.16

		Jul-04		10.46		10.35		10.31		10.20		-0.01		-1.08						-0.01		-1.14				Jul-04		-0.01		-0.01

		Aug-04		10.42		10.31		10.33		10.21		-0.02		-1.68						-0.01		-0.85				Aug-04		-0.02		-0.01

		Sep-04		10.44		10.30		10.36		10.24		0.03		2.85						0.00		0.15				Sep-04		0.03		0.00

		Oct-04		10.48		10.34		10.41		10.30		0.03		3.07						0.00		0.39				Oct-04		0.03		0.00

		Nov-04		10.41		10.36		10.42		10.30		-0.04		-4.15						0.03		3.05				Nov-04		-0.04		0.03

		Dec-04		10.77		10.82		10.43		10.31		-0.28		-28.05		-29.04		8.36		-0.09		-9.38		-9.04		Dec-04		-0.28		-0.09

		Jan-05		10.63		10.40		10.41		10.28		0.10		10.24						0.00		0.40				Jan-05		0.10		0.00

		Feb-05		10.47		10.41		10.36		10.22		0.01		0.70						0.09		8.59				Feb-05		0.01		0.09

		Mar-05		10.55		10.36		10.45		10.31		0.06		5.55						0.01		0.55				Mar-05		0.06		0.01

		Apr-05		10.66		10.31		10.45		10.32		0.09		9.03						-0.12		-12.37				Apr-05		0.09		-0.12

		May-05		10.51		10.44		10.52		10.38		-0.02		-2.15						0.05		4.53				May-05		-0.02		0.05

		Jun-05		10.60		10.45		10.53		10.40		0.05		4.58		27.95				0.03		3.15				Jun-05		0.05		0.03

		Jul-05		10.60		10.48		10.48		10.35		-0.03		-2.60						-0.02		-1.55				Jul-05		-0.03		-0.02

		Aug-05		10.58		10.48		10.50		10.37		-0.02		-2.38						0.01		0.77				Aug-05		-0.02		0.01

		Sep-05		10.51		10.43		10.50		10.37		0.01		1.46						0.07		6.53				Sep-05		0.01		0.07

		Oct-05		10.63		10.48		10.54		10.42		0.02		1.79						-0.01		-0.75				Oct-05		0.02		-0.01

		Nov-05		10.59		10.56		10.56		10.44		-0.07		-6.67						0.02		1.99				Nov-05		-0.07		0.02

		Dec-05		10.93		11.00		10.56		10.45		-0.17		-17.18		-25.59		2.37		0.01		1.18		13.02		Dec-05		-0.17		0.01

		Jan-06		10.73		10.63		10.52		10.41		0.12		11.59						0.14		13.75				Jan-06		0.12		0.14

		Feb-06		10.56		10.46		10.45		10.34		-0.05		-5.27						-0.04		-3.62				Feb-06		-0.05		-0.04

		Mar-06		10.63		10.44		10.53		10.42		0.07		7.37						-0.00		-0.49				Mar-06		0.07		-0.00

		Apr-06		10.80		10.44		10.55		10.45		0.25		24.77						-0.01		-0.62				Apr-06		0.25		-0.01

		May-06		10.65		10.58		10.59		10.49		-0.02		-2.14						0.00		0.45				May-06		-0.02		0.00

		Jun-06		10.70		10.55		10.61		10.52		0.06		5.72		42.05				0.01		0.74				Jun-06		0.06		0.01

		Jul-06		10.71		10.64		10.59		10.49		0.03		2.72						0.06		5.61				Jul-06		0.03		0.06

		Aug-06		10.72		10.57		10.63		10.53		0.00		0.32						-0.05		-4.96				Aug-06		0.00		-0.05

		Sep-06		10.71		10.70		10.62		10.52		-0.02		-1.66						0.07		6.71				Sep-06		-0.02		0.07

		Oct-06		10.75		10.59		10.65		10.57		0.06		5.90						-0.01		-1.48				Oct-06		0.06		-0.01

		Nov-06		10.66		10.67		10.69		10.60		-0.06		-5.66						0.04		3.91				Nov-06		-0.06		0.04

		Dec-06		10.96		11.05		10.69		10.59		-0.16		-16.41		-14.79		27.27		0.02		2.47		22.45		Dec-06		-0.16		0.02

		Jan-07		10.86		10.60		10.62		10.53		-0.01		-0.52						-0.17		-16.58				Jan-07		-0.01		-0.17

		Feb-07		10.67		10.59		10.58		10.49		0.00		0.01						0.02		1.71				Feb-07		0.00		0.02

		Mar-07		10.77		10.68		10.65		10.55		0.10		9.64						0.10		10.38				Mar-07		0.10		0.10

		Apr-07		10.91		10.61		10.62		10.52		0.26		26.03						0.05		5.23				Apr-07		0.26		0.05

		May-07		10.78		10.69		10.71		10.61		-0.03		-2.77						-0.03		-2.57				May-07		-0.03		-0.03

		Jun-07		10.81		10.69		10.72		10.62		0.04		4.27		36.66				0.03		2.76				Jun-07		0.04		0.03

		Jul-07		10.84		10.73		10.72		10.62		-0.03		-3.24						-0.04		-3.95				Jul-07		-0.03		-0.04

		Aug-07		10.79		10.71		10.75		10.65		0.05		5.04						0.07		6.80				Aug-07		0.05		0.07

		Sep-07		10.80		10.80		10.71		10.61		-0.09		-9.27						0.01		0.62				Sep-07		-0.09		0.01

		Oct-07		10.91		10.71		10.78		10.68		0.06		6.23						-0.04		-3.85				Oct-07		0.06		-0.04

		Nov-07		10.87		10.78		10.82		10.72		-0.11		-11.04						-0.10		-9.95				Nov-07		-0.11		-0.10

		Dec-07		11.11		11.22		10.80		10.69		-0.20		-19.84		-32.13		4.53		0.02		1.75		-7.65		Dec-07		-0.20		0.02
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				receita		despesa

		Jan-97		11.07		10.63

		Feb-97		10.87		10.68

		Mar-97		10.93		10.71

		Apr-97		10.98		10.62

		May-97		10.94		10.59

		Jun-97		11.02		11.01

		Jul-97		10.99		10.72

		Aug-97		10.93		10.67

		Sep-97		10.86		10.81

		Oct-97		11.04		10.72

		Nov-97		11.00		10.86

		Dec-97		11.45		11.65		rec ajust		desp ajust		IF		IF				IF		DDPO		DDPO		DDPO				Impulso Fiscal		DDPO						Impulso Fiscal		DDPO

		Jan-98		11.14		10.87		10.88		10.69		0.25		25.28						0.17		16.51				Jan-98		0.25		0.17				1998		-11.54		107.76

		Feb-98		10.94		10.82		10.91		10.68		-0.04		-3.75						0.07		6.92				Feb-98		-0.04		0.07				1999		-41.03		-48.42

		Mar-98		11.04		10.99		10.89		10.69		0.02		1.76						0.16		16.28				Mar-98		0.02		0.16				2000		8.15		5.55

		Apr-98		11.09		10.75		10.96		10.74		0.14		14.00						0.01		0.64				Apr-98		0.14		0.01				2001		-3.66		15.70

		May-98		10.97		10.79		10.97		10.73		0.11		10.76						0.17		16.66				May-98		0.11		0.17				2002		-9.83		25.96

		Jun-98		11.02		10.99		10.96		10.76		-0.19		-19.14		28.93				-0.02		-2.45				Jun-98		-0.19		-0.02				2003		-9.29		-11.82

		Jul-98		11.11		10.93		10.94		10.74		0.06		6.10						0.09		8.69				Jul-98		0.06		0.09				2004		-15.59		-15.87

		Aug-98		11.06		10.86		10.91		10.70		0.05		4.92						0.05		5.10				Aug-98		0.05		0.05				2005		27.98		-8.10

		Sep-98		11.08		11.09		10.95		10.74		-0.17		-16.84						0.06		5.56				Sep-98		-0.17		0.06				2006		40.06		-18.13

		Oct-98		11.15		10.95		11.00		10.80		0.12		11.89						0.12		12.08				Oct-98		0.12		0.12				2007		31.10		18.97

		Nov-98		11.07		11.01		11.04		10.83		-0.06		-6.37						0.09		8.72				Nov-98		-0.06		0.09

		Dec-98		11.31		11.63		11.09		10.88		-0.40		-40.17		-40.47		-11.54		0.13		13.04		107.76		Dec-98		-0.40		0.13

		Jan-99		11.27		11.05		11.09		10.91		0.09		8.89						0.06		5.96				Jan-99		0.09		0.06						1°sem		2°sem

		Feb-99		11.07		10.93		11.08		10.90		-0.06		-6.13						-0.02		-1.62				Feb-99		-0.06		-0.02				1998		28.93		-40.47

		Mar-99		11.34		11.09		11.11		10.93		-0.13		-12.54						-0.21		-20.56				Mar-99		-0.13		-0.21				1999		-7.59		-33.44

		Apr-99		11.37		10.91		11.13		10.94		0.16		16.35						-0.12		-11.69				Apr-99		0.16		-0.12				2000		57.90		-49.75

		May-99		11.19		10.99		11.12		10.93		-0.01		-0.57						-0.02		-1.81				May-99		-0.01		-0.02				2001		33.94		-37.60

		Jun-99		11.22		11.08		11.13		10.96		-0.14		-13.58		-7.59				-0.11		-10.96				Jun-99		-0.14		-0.11				2002		39.19		-49.02

		Jul-99		11.22		11.25		11.15		10.98		0.01		1.44						0.21		21.30				Jul-99		0.01		0.21				2003		39.00		-48.29

		Aug-99		11.30		11.00		11.13		10.99		0.06		6.25						-0.10		-10.10				Aug-99		0.06		-0.10				2004		55.88		-71.47

		Sep-99		11.24		11.12		11.10		11.03		-0.08		-7.92						-0.13		-13.04				Sep-99		-0.08		-0.13				2005		49.78		-21.80

		Oct-99		11.32		11.16		11.11		11.04		0.13		13.26						0.04		3.81				Oct-99		0.13		0.04				2006		45.61		-5.55

		Nov-99		11.32		11.18		11.11		11.01		-0.04		-4.08						-0.09		-8.88				Nov-99		-0.04		-0.09				2007		56.86		-25.76

		Dec-99		11.50		11.82		11.21		11.11		-0.42		-42.38		-33.44		-41.03		-0.01		-0.82		-48.42		Dec-99		-0.42		-0.01

		Jan-00		11.57		11.31		11.22		11.13		0.12		11.80						-0.05		-4.77				Jan-00		0.12		-0.05

		Feb-00		11.35		11.25		11.23		11.11		0.02		1.70						0.03		3.47				Feb-00		0.02		0.03

		Mar-00		11.56		11.20		11.25		11.11		0.12		12.16						-0.10		-10.16				Mar-00		0.12		-0.10

		Apr-00		11.48		11.17		11.29		11.13		0.30		30.03						0.15		15.02				Apr-00		0.30		0.15

		May-00		11.39		11.25		11.29		11.13		0.03		3.48						0.06		6.06				May-00		0.03		0.06

		Jun-00		11.42		11.33		11.30		11.15		-0.01		-1.25		57.90				0.06		5.61				Jun-00		-0.01		0.06

		Jul-00		11.61		11.43		11.31		11.17		-0.18		-18.00						-0.21		-21.28				Jul-00		-0.18		-0.21

		Aug-00		11.50		11.23		11.33		11.16		0.14		14.42						0.04		3.56				Aug-00		0.14		0.04

		Sep-00		11.45		11.35		11.30		11.16		-0.02		-1.90						0.02		1.94				Sep-00		-0.02		0.02

		Oct-00		11.64		11.40		11.31		11.19		0.03		3.02						-0.08		-8.05				Oct-00		0.03		-0.08

		Nov-00		11.51		11.37		11.33		11.18		-0.01		-0.52						0.00		0.21				Nov-00		-0.01		0.00

		Dec-00		11.50		11.95		11.41		11.26		-0.47		-46.77		-49.75		8.15		0.14		13.92		5.55		Dec-00		-0.47		0.14

		Jan-01		11.75		11.40		11.44		11.31		0.13		12.56						-0.09		-9.49				Jan-01		0.13		-0.09

		Feb-01		11.42		11.28		11.46		11.30		-0.06		-5.61						-0.03		-3.14				Feb-01		-0.06		-0.03

		Mar-01		11.53		11.33		11.48		11.31		0.19		19.13						0.17		16.57				Mar-01		0.19		0.17

		Apr-01		11.62		11.26		11.49		11.33		0.15		14.93						-0.05		-4.63				Apr-01		0.15		-0.05

		May-01		11.46		11.32		11.50		11.33		-0.03		-2.58						-0.00		-0.26				May-01		-0.03		-0.00

		Jun-01		11.56		11.57		11.49		11.36		-0.05		-4.51		33.94				0.09		8.82				Jun-01		-0.05		0.09

		Jul-01		11.58		11.52		11.55		11.38		0.01		0.79						0.12		11.99				Jul-01		0.01		0.12

		Aug-01		11.67		11.35		11.56		11.37		0.09		8.86						-0.04		-4.15				Aug-01		0.09		-0.04

		Sep-01		11.58		11.50		11.50		11.35		-0.05		-4.61						0.02		1.61				Sep-01		-0.05		0.02

		Oct-01		11.64		11.47		11.52		11.40		0.11		11.45						0.07		7.15				Oct-01		0.11		0.07

		Nov-01		11.48		11.38		11.52		11.40		0.01		1.41						0.04		3.88				Nov-01		0.01		0.04

		Dec-01		11.51		11.84		11.54		11.44		-0.56		-55.50		-37.60		-3.66		-0.13		-12.65		15.70		Dec-01		-0.56		-0.13

		Jan-02		11.72		11.51		11.58		11.46		0.24		24.20						0.15		14.59				Jan-02		0.24		0.15

		Feb-02		11.41		11.36		11.58		11.45		0.01		0.76						0.08		8.09				Feb-02		0.01		0.08

		Mar-02		11.51		11.40		11.56		11.44		0.08		8.08						0.08		8.22				Mar-02		0.08		0.08

		Apr-02		11.71		11.39		11.58		11.46		0.24		23.72						0.04		4.13				Apr-02		0.24		0.04

		May-02		11.61		11.36		11.58		11.42		-0.02		-1.59						-0.11		-10.94				May-02		-0.02		-0.11

		Jun-02		11.74		11.55		11.57		11.41		-0.16		-15.97		39.19				-0.19		-18.94				Jun-02		-0.16		-0.19

		Jul-02		11.66		11.71		11.57		11.43		-0.08		-8.33						0.11		11.47				Jul-02		-0.08		0.11

		Aug-02		11.62		11.37		11.58		11.41		0.14		14.19						0.07		6.73				Aug-02		0.14		0.07

		Sep-02		11.70		11.45		11.54		11.40		-0.06		-5.60						-0.16		-15.88				Sep-02		-0.06		-0.16

		Oct-02		11.64		11.59		11.55		11.41		0.03		3.36						0.12		11.62				Oct-02		0.03		0.12

		Nov-02		11.61		11.50		11.54		11.39		-0.05		-4.97						-0.01		-0.83				Nov-02		-0.05		-0.01

		Dec-02		11.89		12.29		11.60		11.46		-0.48		-47.67		-49.02		-9.83		0.08		7.70		25.96		Dec-02		-0.48		0.08

		Jan-03		11.89		11.60		11.60		11.47		0.08		8.05						-0.09		-8.51				Jan-03		0.08		-0.09

		Feb-03		11.72		11.57		11.58		11.46		-0.07		-7.15						-0.10		-10.05				Feb-03		-0.07		-0.10

		Mar-03		11.81		11.54		11.58		11.46		-0.01		-0.72						-0.16		-15.98				Mar-03		-0.01		-0.16

		Apr-03		11.89		11.50		11.60		11.47		0.19		19.00						-0.06		-6.46				Apr-03		0.19		-0.06

		May-03		11.74		11.62		11.59		11.47		0.13		13.11						0.13		13.09				May-03		0.13		0.13

		Jun-03		11.79		11.68		11.65		11.52		0.07		6.72		39.00				0.08		7.88				Jun-03		0.07		0.08

		Jul-03		11.78		11.80		11.65		11.53		-0.18		-17.52						-0.04		-3.63				Jul-03		-0.18		-0.04

		Aug-03		11.75		11.53		11.64		11.51		0.11		10.97						0.02		2.33				Aug-03		0.11		0.02

		Sep-03		11.78		11.63		11.61		11.51		0.14		14.34						0.10		9.58				Sep-03		0.14		0.10

		Oct-03		11.75		11.66		11.62		11.52		-0.05		-4.88						-0.04		-4.24				Oct-03		-0.05		-0.04

		Nov-03		11.80		11.68		11.62		11.50		-0.00		-0.32						-0.02		-1.70				Nov-03		-0.00		-0.02

		Dec-03		11.89		12.35		11.68		11.58		-0.51		-50.89		-48.29		-9.29		0.06		5.88		-11.82		Dec-03		-0.51		0.06

		Jan-04		12.03		11.67		11.71		11.62		0.21		21.20						-0.06		-6.20				Jan-04		0.21		-0.06

		Feb-04		11.70		11.54		11.72		11.62		0.05		4.89						-0.01		-1.42				Feb-04		0.05		-0.01

		Mar-04		11.95		11.74		11.78		11.66		0.16		15.76						0.07		6.68				Mar-04		0.16		0.07

		Apr-04		11.98		11.66		11.81		11.67		0.24		23.97						0.06		5.85				Apr-04		0.24		0.06

		May-04		11.76		11.62		11.82		11.65		-0.05		-5.30						-0.03		-2.63				May-04		-0.05		-0.03

		Jun-04		11.90		11.96		11.82		11.67		-0.05		-4.63		55.88				0.17		17.05				Jun-04		-0.05		0.17

		Jul-04		11.84		11.64		11.83		11.69		-0.17		-16.58						-0.22		-21.74				Jul-04		-0.17		-0.22

		Aug-04		11.92		11.61		11.83		11.68		0.07		6.52						-0.08		-8.49				Aug-04		0.07		-0.08

		Sep-04		11.85		11.71		11.83		11.68		-0.01		-0.53						0.00		0.19				Sep-04		-0.01		0.00

		Oct-04		11.82		11.80		11.84		11.71		-0.04		-3.62						0.07		7.28				Oct-04		-0.04		0.07

		Nov-04		11.88		11.80		11.84		11.71		-0.01		-0.65						0.05		5.14				Nov-04		-0.01		0.05

		Dec-04		12.12		12.41		11.86		11.76		-0.57		-56.63		-71.47		-15.59		-0.18		-17.57		-15.87		Dec-04		-0.57		-0.18

		Jan-05		12.02		11.86		11.88		11.78		0.25		24.92						0.20		19.97				Jan-05		0.25		0.20

		Feb-05		11.80		11.67		11.87		11.75		0.05		5.06						0.04		4.18				Feb-05		0.05		0.04

		Mar-05		12.02		11.73		11.88		11.78		0.11		10.82						-0.08		-8.31				Mar-05		0.11		-0.08

		Apr-05		12.03		11.76		11.89		11.79		0.23		22.88						0.05		4.91				Apr-05		0.23		0.05

		May-05		11.92		11.70		11.89		11.77		0.03		2.98						-0.08		-7.60				May-05		0.03		-0.08

		Jun-05		12.00		12.01		11.93		11.82		-0.17		-16.89		49.78				-0.04		-4.17				Jun-05		-0.17		-0.04

		Jul-05		11.96		11.64		11.94		11.84		0.10		9.75						-0.12		-11.64				Jul-05		0.10		-0.12

		Aug-05		11.96		11.70		11.95		11.82		0.18		18.30						0.05		4.99				Aug-05		0.18		0.05

		Sep-05		12.00		11.77		11.95		11.83		0.03		2.56						-0.08		-8.37				Sep-05		0.03		-0.08

		Oct-05		11.96		11.84		11.95		11.85		-0.08		-7.97						-0.10		-10.43				Oct-05		-0.08		-0.10

		Nov-05		12.04		11.97		11.96		11.83		-0.04		-4.48						0.01		0.98				Nov-05		-0.04		0.01

		Dec-05		12.22		12.58		11.99		11.88		-0.40		-39.96		-21.80		27.98		0.07		7.41		-8.10		Dec-05		-0.40		0.07

		Jan-06		12.18		11.97		11.99		11.90		0.07		6.61						-0.05		-4.98				Jan-06		0.07		-0.05

		Feb-06		12.08		11.93		11.99		11.90		0.03		3.20						-0.02		-2.47				Feb-06		0.03		-0.02

		Mar-06		12.17		11.90		11.95		11.86		0.20		19.76						0.02		1.64				Mar-06		0.20		0.02

		Apr-06		12.16		11.81		11.97		11.87		0.18		18.10						-0.07		-7.09				Apr-06		0.18		-0.07

		May-06		12.11		11.88		11.97		11.86		0.11		10.65						-0.00		-0.23				May-06		0.11		-0.00

		Jun-06		12.13		12.05		12.01		11.90		-0.13		-12.70		45.61				-0.09		-9.21				Jun-06		-0.13		-0.09

		Jul-06		12.17		12.08		12.03		11.91		0.20		19.97						0.22		22.16				Jul-06		0.20		0.22

		Aug-06		12.09		11.75		12.03		11.91		0.14		13.77						-0.09		-8.58				Aug-06		0.14		-0.09

		Sep-06		12.08		11.86		12.04		11.92		0.12		11.75						0.01		1.05				Sep-06		0.12		0.01

		Oct-06		12.11		11.92		12.05		11.95		0.03		2.56						-0.07		-6.67				Oct-06		0.03		-0.07

		Nov-06		12.12		11.97		12.06		11.94		-0.05		-5.30						-0.08		-8.08				Nov-06		-0.05		-0.08

		Dec-06		12.34		12.75		12.08		11.96		-0.48		-48.30		-5.55		40.06		0.04		4.32		-18.13		Dec-06		-0.48		0.04

		Jan-07		12.37		11.96		12.09		11.98		0.09		9.23						-0.20		-19.88				Jan-07		0.09		-0.20

		Feb-07		12.08		11.84		12.11		11.97		0.01		1.30						-0.09		-8.87				Feb-07		0.01		-0.09

		Mar-07		12.21		12.01		12.08		11.98		0.17		17.08						0.07		7.21				Mar-07		0.17		0.07

		Apr-07		12.29		12.01		12.10		11.99		0.24		24.20						0.06		6.26				Apr-07		0.24		0.06

		May-07		12.07		11.95		12.11		11.99		0.10		10.36						0.11		10.54				May-07		0.10		0.11

		Jun-07		12.15		12.10		12.15		12.02		-0.05		-5.32		56.86				0.02		2.03				Jun-07		-0.05		0.02

		Jul-07		12.20		12.06		12.17		12.05		-0.03		-2.78						-0.05		-4.73				Jul-07		-0.03		-0.05

		Aug-07		12.22		12.12		12.17		12.03		0.20		19.92						0.24		23.94				Aug-07		0.20		0.24

		Sep-07		12.09		11.92		12.16		12.01		0.07		7.43						0.05		4.87				Sep-07		0.07		0.05

		Oct-07		12.37		12.09		12.18		12.03		0.04		4.26						-0.09		-8.54				Oct-07		0.04		-0.09

		Nov-07		12.19		12.10		12.17		12.02		-0.00		-0.23						0.06		5.94				Nov-07		-0.00		0.06

		Dec-07		12.54		12.95		12.17		12.04		-0.54		-54.36		-25.76		31.10		0.00		0.19		18.97		Dec-07		-0.54		0.00
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Correlação

		CORRELAÇÃO		México

				Receita		Despesa

		PIB		0.96		0.77

		Inflação		-0.79		-0.63

		Taxa de juros		-0.70		-0.54

		Câmbio Nominal		0.78		0.63

		Dívida/PIB		-0.85		-0.67

		CORRELAÇÃO		Brasil

				Receita		Despesa

		PIB		0.97		0.92

		Inflação		-0.10		-0.12

		Taxa de juros		-0.57		-0.54

		Câmbio Nominal		0.41		0.35

		Dívida/PIB		0.39		0.33





UR test

				Brasil

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		11		-2.74		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		10		-12.06		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.67		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-22.30		-3.48		-2.88		-2.58		-		constante		-

				Câmb.N.		2		1.95		-3.48		-2.88		-2.58		shift		-		Oct-02

				∆Câmb.N.		0		-8.00		-3.48		-2.88		-2.58		impulse		-		Feb-99

				Dívida/PIB		0		-2.32		-3.48		-2.88		-2.58		shift		-		Jan-99

				∆Dív/PIB		0		-12.60		-3.48		-2.88		-2.58		impulse		-		Jan-99

				IPCA		1		-2.69		-3.48		-2.88		-2.58		shift		-		Jul-99

				∆IPCA		0		-5.33		-3.48		-2.88		-2.58		impulse		-		Jul-99

				PIB		12		-2.42		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		11		-3.72		-3.48		-2.88		-2.58		-		constante		-

				Selic		10		-3.31		-3.55		-3.03		-2.76		shift		tend e const		Feb-99

				∆Selic		10		-4.61		-3.48		-2.88		-2.58		impulse		-		Dec-98

				México

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		12		-1.61		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		12		-3.48		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.96		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-20.33		-3.48		-2.88		-2.58		-		constante		-

				Exchange		0		-2.53		-3.55		-3.03		-2.76		shift		tend e const		Aug-98

				∆Exchange		0		-11.1		-3.48		-2.88		-2.58		impulse		-		Aug-98

				Dívida/PIB		0		-1.99		-3.55		-3.03		-2.76		shift		tend e const		Jul-00

				∆Dív/PIB		0		-11.14		-3.48		-2.88		-2.58		impulse		-		Jul-00

				INPC		2		-1.84		-3.48		-2.88		-2.58		shift		-		Dec-01

				∆INPC		1		-8.26		-3.48		-2.88		-2.58		impulse		-		Dec-01

				PIB		0		-2.52		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		2		-8.89		-3.48		-2.88		-2.58		-		constante		-

				Interest		0		-1.91		-3.48		-2.88		-2.58		exponential		-		Sep-98

				∆Interest		0		-11.12		-3.48		-2.88		-2.58		impulse		-		Sep-98





residual test

				Brasil						México								Brasil

				Residual_Receita		Residual_Despesa				Residual_Receita		Residual_Despesa						Teste ADF

				-0.0185249552917		0.0529439623198				0.2015265212		-0.0137679309						Série		lag		estatística-t		valores críticos						específicação

				-0.0666600507096		-0.062379631833				-0.0402649743		-0.0390759814												1%		5%		10%

				0.0491208106681		0.00112180704225				0.0370812539		0.051074001						Resíduo Receita		11		-2.14		-2.58		-1.94		-1.61		none

				0.0414436810796		-0.029556959195				0.0237579283		-0.1424034113						Resíduo Despesa		11		-1.3		-2.58		-1.94		-1.61		none

				-0.0507973676742		-0.0489997858998				-0.0416946241		-0.1813121657						Teste PP

				-0.105930042484		-0.135172390461				0.060746432		0.2901333774						Série		lag		estatística-t		valores críticos						específicação

				-0.0125105124241		-0.00281446449816				0.0540206751		-0.0304727621												1%		5%		10%

				0.00262712917264		-0.114657595913				0.0170582148		-0.069414676						Resíduo Receita		5		-11.88		-2.58		-1.94		-1.61		none

				-0.0606994142345		0.0239073177357				-0.0864919771		0.1172786456						Resíduo Despesa		12		-10.31		-2.58		-1.94		-1.61		none

				-0.0403769949794		0.0125636701714				0.0366669445		-0.1061734972						Teste KPSS

				-0.0700685925586		-0.118676381874				-0.0430337023		-0.0106975251						Série		lag		estatística-LM		valores críticos						específicação

				0.271460837563		0.35757408705				0.3619668432		0.7398324019												1%		5%		10%

				0.0846120909671		0.0824064637355				0.0071498504		-0.1320935792						Resíduo Receita		5		0.037		0.74		0.46		0.35		intercepto

				-0.0573261063719		-0.00809447101721				-0.1433543385		-0.0541416086						Resíduo Despesa		10		0.089		0.74		0.46		0.35		intercepto

				0.221084082904		0.139481980113				-0.0655644833		0.0979126074

				0.0735703010071		-0.00616369972469				-0.0310337604		-0.1433314803

				-0.101036993645		-0.0703389542616				-0.1037124773		-0.0372525767

				-0.203017241971		-0.0298956806194				-0.111579207		-0.0049565395						México

				-0.108842763722		-0.0718133649463				-0.0314036923		-0.0056586867						Teste ADF

				0.27833434538		0.00635588781581				-0.077564314		-0.1111899887						Série		lag		estatística-t		valores críticos						específicação

				-0.11821672983		-0.0238421092885				-0.0150873626		0.0817425735												1%		5%		10%

				-0.167226136777		-0.0499910520138				0.0487285966		-0.0632789555						Resíduo Receita		11		-2.74		-2.58		-1.94		-1.61		none

				-0.0686050200748		0.0252773987097				-0.0474606824		-0.0626377842						Resíduo Despesa		11		-2.13		-2.58		-1.94		-1.61		none

				0.24919640922		0.207668956215				0.1047384227		0.5414770095						Teste PP

				-0.118988705138		-0.0492879199797				0.0540756651		-0.0433732543						Série		lag		estatística-t		valores críticos						específicação

				-0.0360623208927		0.00329836203453				-0.1594240889		-0.165660551												1%		5%		10%

				0.171526359968		0.00240240242318				0.0903926865		-0.0632475663						Resíduo Receita		2		-12.16		-2.58		-1.94		-1.61		none

				-0.0474522503944		-0.1261821035				0.0375117526		-0.3188144957						Resíduo Despesa		24		-12.2		-2.58		-1.94		-1.61		none

				-0.18059029533		-0.0475441660631				-0.1049606397		-0.116135235						Teste KPSS

				0.00754681558463		-0.153842278556				-0.0859478402		-0.1073443252						Série		lag		estatística-LM		valores críticos						específicação

				0.0164814336298		-0.0056837690812				-0.0843535022		0.0616844452												1%		5%		10%

				-0.00221071941079		-0.0549015572962				0.0155554151		-0.0664755571						Resíduo Receita		1		0.052		0.74		0.46		0.35		intercepto

				0.0202288923609		-0.0590741841497				-0.0620808497		-0.0795103623						Resíduo Despesa		25		0.093		0.74		0.46		0.35		intercepto

				-0.0960143832048		-0.0262021759728				0.009349739		-0.0524892303

				-0.0790678523123		-0.0518371668832				-0.0154867022		-0.0499311586

				0.206753759569		0.355216908				0.0892117542		0.5232796729

				-0.0248625400954		0.0203346705447				0.1283139276		-0.0236783547

				-0.100366901592		-0.0508217029673				-0.1163580284		-0.099133151

				0.0670949568399		-0.0160775929936				0.0870886739		-0.0680978879

				0.00877241945105		-0.0834416381908				-0.0034810703		-0.1073360512

				-0.00707550604816		-0.0776035604165				-0.1103702823		-0.0573941338

				-0.0779315321212		-0.119618715867				-0.0715905468		-0.0655779607

				-0.0778744576661		-0.00888594291537				0.0704187451		0.1064014077

				0.0255169752999		-0.0569389825547				-0.0592519801		-0.1170745157

				-0.0598193390072		-0.0249459246363				-0.0485042086		0.0304759464

				-0.0248308978495		-0.00505459216614				0.1280614385		0.0504354852

				-0.0330314063914		-0.0182587849311				-0.0184679932		-0.0083458288

				0.202796327101		0.359457281035				-0.0378256808		0.46812277

				0.0919753703146		0.0810820669558				0.1782023059		-0.0885012497

				-0.114858609277		-0.0253037054464				-0.1639447625		-0.1551465523

				0.0149280645009		-0.0682362555001				-0.0315810099		-0.1562494507

				0.13018418621		-0.0634326206365				0.0427652953		-0.1557473603

				0.0600561200262		-0.0140214830324				-0.1252384422		-0.1464161897

				-0.0497313049944		0.00102477450681				-0.0077919621		0.2008832642

				-0.0131933921626		0.0511838183405				0.0117659082		0.0721956496

				-0.00298390582729		0.00457937021135				0.1316450312		0.0478674117

				-0.0591434937092		0.0177651130746				0.0376262071		0.0694486913

				0.0293047259435		0.0201411796015				0.0975193979		0.1081557177

				-0.0433372618979		0.0155542477212				-0.0678370857		-0.0474844859

				0.211442770168		0.47109904306				-0.0909736742		0.4269841647

				0.214112911308		0.106393828492				0.1239396547		0.0246709622

				0.0299429736175		0.0489209649195				-0.1798097358		-0.1406514983

				-0.0105704411939		0.0020080181645				-0.0709046338		-0.0894079621

				0.0996141301544		-0.0560429205769				0.1174886947		-0.0922901411

				0.00675193712355		0.00823175223605				0.0131375825		-0.1515624442

				-0.130643627406		-0.125488968572				0.0926971535		-0.0041929966

				0.0139329630435		0.067223088039				-0.0350559854		0.0802460723

				-0.0845103622303		-0.0149882833983				-0.024453805		-0.1083109743

				0.0464583690807		-0.0445403851438				0.0935595561		-0.0219701967

				0.0557802233956		0.0835789516235				-0.023232198		-0.0271902684

				-0.0929556691793		0.0201417768031				-0.0184095201		-0.0502337919

				0.141590966517		0.412040350043				0.2105233413		0.7439251959

				0.0806332022201		0.0183468633802				0.1896395998		0.0219343393

				-0.073136057447		-0.0191230090365				-0.0007254288		-0.0236738459

				-0.138179257107		-0.137029284012				0.0338169227		-0.0906391109

				0.0796771295823		-0.137478715361				0.0768429865		-0.1922484996

				-0.00948610659979		-0.0409350320218				-0.0902429667		-0.0644196955

				-0.172320917501		-0.0862282173827				-0.0290812008		-0.0067268063

				-0.000249975573667		-0.0065288996835				-0.0465244726		0.1037829751

				-0.0633759289069		-0.0546996405803				-0.0845439199		-0.1099495132

				-0.0798929577585		-0.125362960249				-0.0559115692		-0.0086815554

				0.0241664652296		-0.0491005256398				-0.0922265094		-0.0718860369

				-0.0616565430189		-0.0572885568797				-0.0483495144		-0.0660071448

				0.142941185562		0.391803998563				0.0238918866		0.6180717451

				0.0611157770143		-0.0532628808886				0.1524023179		-0.0561862333

				-0.0460722128457		-0.0259329845068				-0.1743855005		-0.1888211798

				-0.0308221910634		-0.0984541192128				0.0768941042		-0.0025245963

				0.0193296364844		-0.0816903123376				0.0944936236		-0.1547148977

				-0.0669533767598		-0.0805697558264				-0.1290542488		-0.1903446195

				-0.0696746837664		-0.146751742044				-0.0360958857		0.0993186699

				-0.0267490072005		-0.00060674923373				-0.0943581626		-0.1533412924

				-0.0778855972931		-0.0596872203474				0.0150093231		-0.1126617325

				-0.060849564817		-0.07470129901				-0.1075617965		-0.1593568895

				-0.0380428171475		-0.0653315106896				-0.1280715554		-0.0102180549

				-0.112576118184		-0.0718257807466				-0.0835985085		-0.0821563011

				0.231679079545		0.377990770484				0.1281299614		0.4903818157

				0.0960722985261		-0.0200028810002				0.0277603287		-0.0726649757

				-0.0726833731835		0.0341718640968				-0.1887997759		-0.2057374024

				-0.000521947392748		-0.0670320864393				0.0683448788		-0.1017436623

				0.103927718799		-0.144613180837				0.0653066031		-0.072781242

				-0.0565528310748		-0.0392537162054				-0.0584358283		-0.1377211065

				0.0201571609118		-0.0530588084772				-0.0084342042		0.1385127871

				0.0151437984501		-0.0139254426179				-0.0639810897		-0.2296921489

				-0.0130890567313		-0.0398244611228				-0.0232966213		-0.1073980033

				-0.0918931540722		-0.0880311820934				-0.038133232		-0.1230467447

				0.0202949203767		-0.0646551524228				-0.0920756995		-0.1377262434

				-0.0470887340144		-0.0186400678002				-0.0261311126		-0.0142845324

				0.280780894417		0.419935117763				0.1386867313		0.5838383019

				0.0801532348464		0.0936279585909				0.0960387312		0.0388360654

				-0.0955043424497		-0.0623502992867				-0.029414405		-0.0137772765

				-0.0439801457306		-0.125175555144				0.0883786986		-0.1127291208

				0.130502467989		-0.100729081525				0.0620099707		-0.2071651297

				-0.0425153236987		-0.0257319146962				-0.0002717982		-0.1477608515

				-0.000999462496844		-0.0556698800681				-0.0224398088		-0.0066751209

				-0.00832880094379		0.0169585138212				0.0060287927		0.0125851985

				-0.0117365820809		-0.0728920797529				-0.04094269		-0.1763921694

				-0.0173096104367		0.0819013028881				-0.0805126323		-0.1862129738

				-0.0099013007294		-0.0786974095424				-0.0619616815		-0.0595418083

				-0.115996881218		-0.0323327658066				-0.0078845575		0.0544603625

				0.173815673998		0.358044177484				0.1631538148		0.677999936

				0.0791112906401		-0.0612631462107				0.187283197		-0.0598419645

				-0.114325895368		-0.0375836490578				-0.1021771325		-0.1779268118

				-0.0350514529788		-0.0157444993537				0.0607980516		0.0185467719

				0.100101423345		-0.0809391640677				0.1253903941		0.0119076929

				-0.0574056361162		-0.0527630398827				-0.0940083158		-0.0515721458

				-0.0338868847309		-0.0549857486042				-0.0572973546		-0.0026550393

				-0.02601871285		-0.0253174273024				-0.006577794		-0.0401015024

				-0.0739978230288		-0.0510411888736				0.0040505144		0.0760852193

				-0.0766613323392		0.0585298578021				-0.1400157762		-0.2015088842

				0.00326152796542		-0.0929756963137				0.1184022353		0.0204571472

				-0.0639541556498		-0.0477358458985				-0.0727087884		-0.0436665478

				0.168164625313		0.40391856545				0.2547680851		0.7867692437





elasticidades

		

		Dependent Variable: BRA_RECEITA												Dependent Variable: BRA_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:30												Date: 11/22/08   Time: 15:31

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-4.536		1.122		-4.042		0.000				C		-5.083		1.314		-3.869		0.000

		BRA_CAMBIO		0.005		0.106		0.043		0.965				BRA_CAMBIO		-0.099		0.124		-0.801		0.425

		BRA_DIVPIB		0.241		0.181		1.328		0.187				BRA_DIVPIB		0.207		0.212		0.974		0.332

		BRA_IPCA		-0.035		0.029		-1.192		0.236				BRA_IPCA		-0.019		0.034		-0.549		0.584

		BRA_PIB		1.183		0.053		22.536		0.000				BRA_PIB		1.228		0.061		19.974		0.000

		BRA_SELIC		-0.016		0.046		-0.337		0.737				BRA_SELIC		0.019		0.054		0.356		0.722

		R-squared		0.941		Mean dependent var				10.16871				R-squared		0.915		Mean dependent var				10.0728

		Adjusted R-squared		0.938447		S.D. dependent var				0.450798				Adjusted R-squared		0.91149		S.D. dependent var				0.440075

		S.E. of regression		0.111842		Akaike info criterion				-1.499069				S.E. of regression		0.130925		Akaike info criterion				-1.183995

		Sum squared resid		1.576089		Schwarz criterion				-1.368				Sum squared resid		2.15981		Schwarz criterion				-1.053

		Log likelihood		104.9386		F-statistic				400.45				Log likelihood		84.14369		F-statistic				270.81

		Durbin-Watson stat		1.728715		Prob(F-statistic)				0				Durbin-Watson stat		1.755075		Prob(F-statistic)				0

		Dependent Variable: MEX_RECEITA												Dependent Variable: MEX_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:33												Date: 11/22/08   Time: 15:33

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-1.913		1.733		-1.104		0.272				C		-5.684		3.735		-1.522		0.131

		MEX_CAMBIO		5.150		3.028		1.701		0.091				MEX_CAMBIO		11.661		6.527		1.787		0.076

		MEX_DIVPIB		-0.177		0.146		-1.211		0.228				MEX_DIVPIB		0.221		0.316		0.700		0.485

		MEX_INPC		-0.018		0.057		-0.316		0.752				MEX_INPC		-0.066		0.123		-0.540		0.590

		MEX_INTEREST		-0.020		0.040		-0.496		0.621				MEX_INTEREST		0.055		0.087		0.638		0.524

		MEX_PIB		-4.246		3.027		-1.403		0.163				MEX_PIB		-10.605		6.524		-1.626		0.107

		R-squared		0.943		Mean dependent var				11.65008				R-squared		0.797		Mean dependent var				11.51061

		Adjusted R-squared		0.941214		S.D. dependent var				0.406473				Adjusted R-squared		0.788557		S.D. dependent var				0.461962

		S.E. of regression		0.098553		Akaike info criterion				-1.752053				S.E. of regression		0.212424		Akaike info criterion				-0.216079

		Sum squared resid		1.223803		Schwarz criterion				-1.621				Sum squared resid		5.685602		Schwarz criterion				-0.085

		Log likelihood		121.6355		F-statistic				420.48				Log likelihood		20.2612		F-statistic				98.71

		Durbin-Watson stat		2.048391		Prob(F-statistic)				0				Durbin-Watson stat		1.860963		Prob(F-statistic)				0

		Brasil Receita

		receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Brasil Despesa

		despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		México Receita

		receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		México Despesa

		despesa = -5,68441 +11.66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib





dados ajustados brasil

				receita		despesa		pib		cambio		selic		ipca		divpib		div				Brasil Receita

		Jan-97		9.42		9.49		11.25		0.04		3.08		2.24		3.42		12.52				receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Feb-97		9.36		9.30		11.15		0.05		3.26		2.18		3.42		12.53

		Mar-97		9.48		9.34		11.12		0.06		3.18		2.20		3.42		12.54				Brasil Despesa

		Apr-97		9.50		9.37		11.19		0.06		3.08		2.15		3.42		12.55				despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		May-97		9.43		9.41		11.26		0.07		3.09		2.04		3.41		12.55

		Jun-97		9.38		9.36		11.31		0.07		3.05		1.95		3.39		12.53

		Jul-97		9.49		9.49		11.30		0.08		2.95		1.80		3.40		12.55

		Aug-97		9.50		9.37		11.29		0.08		3.03		1.72		3.39		12.54

		Sep-97		9.46		9.51		11.28		0.09		2.99		1.70		3.40		12.57

		Oct-97		9.51		9.57		11.36		0.10		2.99		1.69		3.41		12.59

		Nov-97		9.47		9.45		11.35		0.10		3.83		1.66		3.42		12.60

		Dec-97		9.82		9.90		11.31		0.11		3.69		1.65		3.46		12.64				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		9.64		9.60		11.27		0.11		3.62		1.56		3.49		12.67				9.4717626904		9.4474813138						Jan-98		9.64		9.47				Jan-98		9.60		9.45				Jan-98		-0.04		-0.02

		Feb-98		9.49		9.46		11.21		0.12		3.54		1.55		3.50		12.68				9.3514305437		9.3276093954						Feb-98		9.49		9.35				Feb-98		9.46		9.33				Feb-98		-0.03		-0.02

		Mar-98		9.79		9.64		11.25		0.13		3.34		1.51		3.50		12.69				9.3275161984		9.2993908444						Mar-98		9.79		9.33				Mar-98		9.64		9.30				Mar-98		-0.14		-0.03

		Apr-98		9.66		9.53		11.29		0.13		3.23		1.35		3.51		12.70				9.415551228		9.3858625427						Apr-98		9.66		9.42				Apr-98		9.53		9.39				Apr-98		-0.13		-0.03

		May-98		9.51		9.51		11.34		0.14		3.12		1.37		3.52		12.72				9.498703725		9.4701093414						May-98		9.51		9.50				May-98		9.51		9.47				May-98		0.00		-0.03

		Jun-98		9.43		9.57		11.35		0.14		3.05		1.23		3.56		12.76				9.5531726494		9.5241671956						Jun-98		9.43		9.55				Jun-98		9.57		9.52				Jun-98		0.13		-0.03

		Jul-98		9.53		9.53		11.35		0.15		3.01		1.12		3.57		12.77				9.5517823559		9.5155934264						Jul-98		9.53		9.55				Jul-98		9.53		9.52				Jul-98		-0.00		-0.04

		Aug-98		9.91		9.59		11.33		0.16		2.96		0.94		3.58		12.77				9.5407708937		9.5054356233						Aug-98		9.91		9.54				Aug-98		9.59		9.51				Aug-98		-0.32		-0.04

		Sep-98		9.51		9.56		11.31		0.17		3.53		0.82		3.60		12.79				9.531224486		9.4924167779						Sep-98		9.51		9.53				Sep-98		9.56		9.49				Sep-98		0.05		-0.04

		Oct-98		9.48		9.58		11.35		0.17		3.73		0.72		3.63		12.82				9.6222224693		9.5857732773						Oct-98		9.48		9.62				Oct-98		9.58		9.59				Oct-98		0.10		-0.04

		Nov-98		9.59		9.66		11.35		0.18		3.66		0.56		3.65		12.84				9.6026589067		9.5936502978						Nov-98		9.59		9.60				Nov-98		9.66		9.59				Nov-98		0.07		-0.01

		Dec-98		9.92		9.82		11.32		0.19		3.44		0.50		3.66		12.86				9.5720892834		9.5545414546						Dec-98		9.92		9.57				Dec-98		9.82		9.55				Dec-98		-0.09		-0.02

		Jan-99		9.62		9.56		11.28		0.41		3.44		0.50		3.85		13.08				9.5277028343		9.5025264877						Jan-99		9.62		9.53				Jan-99		9.56		9.50				Jan-99		-0.05		-0.03

		Feb-99		9.69		9.58		11.27		0.65		3.66		0.81		3.85		13.11				9.4613060908		9.4293087914						Feb-99		9.69		9.46				Feb-99		9.58		9.43				Feb-99		-0.10		-0.03

		Mar-99		9.89		9.63		11.35		0.64		3.77		1.10		3.78		13.05				9.5187792846		9.4808424623						Mar-99		9.89		9.52				Mar-99		9.63		9.48				Mar-99		-0.26		-0.04

		Apr-99		9.69		9.53		11.37		0.53		3.59		1.21		3.78		13.05				9.5703574741		9.526336542						Apr-99		9.69		9.57				Apr-99		9.53		9.53				Apr-99		-0.17		-0.04

		May-99		9.58		9.63		11.39		0.52		3.30		1.14		3.81		13.08				9.6402293875		9.5942966371						May-99		9.58		9.64				May-99		9.63		9.59				May-99		0.04		-0.05

		Jun-99		9.78		9.54		11.42		0.57		3.09		1.20		3.81		13.09				9.6690740687		9.6169083834						Jun-99		9.78		9.67				Jun-99		9.54		9.62				Jun-99		-0.24		-0.05

		Jul-99		9.79		9.67		11.40		0.59		3.03		1.52		3.82		13.11				9.6697413528		9.6134311184						Jul-99		9.79		9.67				Jul-99		9.67		9.61				Jul-99		-0.13		-0.06

		Aug-99		9.78		9.62		11.40		0.63		2.97		1.74		3.84		13.14				9.6604140815		9.5975062347						Aug-99		9.78		9.66				Aug-99		9.62		9.60				Aug-99		-0.16		-0.06

		Sep-99		9.80		9.59		11.37		0.64		2.96		1.83		3.83		13.14				9.6274904525		9.5801901424						Sep-99		9.80		9.63				Sep-99		9.59		9.58				Sep-99		-0.22		-0.05

		Oct-99		9.71		9.68		11.44		0.68		2.94		2.01		3.83		13.16				9.6824266358		9.6403857768						Oct-99		9.71		9.68				Oct-99		9.68		9.64				Oct-99		-0.03		-0.04

		Nov-99		9.75		9.70		11.49		0.66		2.94		2.16		3.81		13.16				9.6978658515		9.6495996531						Nov-99		9.75		9.70				Nov-99		9.70		9.65				Nov-99		-0.05		-0.05

		Dec-99		10.04		10.12		11.50		0.61		2.94		2.19		3.80		13.15				9.6756375411		9.616525984						Dec-99		10.04		9.68				Dec-99		10.12		9.62				Dec-99		0.08		-0.06

		Jan-00		9.81		9.73		11.42		0.59		2.94		2.18		3.81		13.17				9.6740739736		9.5836843972						Jan-00		9.81		9.67				Jan-00		9.73		9.58				Jan-00		-0.08		-0.09

		Feb-00		9.74		9.65		11.40		0.57		2.94		2.06		3.82		13.18				9.6497848752		9.546530684						Feb-00		9.74		9.65				Feb-00		9.65		9.55				Feb-00		-0.09		-0.10

		Mar-00		9.91		9.68		11.39		0.56		2.94		1.93		3.82		13.18				9.7186156543		9.6308283925						Mar-00		9.91		9.72				Mar-00		9.68		9.63				Mar-00		-0.22		-0.09

		Apr-00		9.85		9.62		11.40		0.57		2.92		1.91		3.84		13.19				9.7311596183		9.6511490431						Apr-00		9.85		9.73				Apr-00		9.62		9.65				Apr-00		-0.23		-0.08

		May-00		9.86		9.70		11.49		0.60		2.92		1.87		3.84		13.20				9.7728141337		9.6823654797						May-00		9.86		9.77				May-00		9.70		9.68				May-00		-0.16		-0.09

		Jun-00		9.81		9.71		11.55		0.59		2.89		1.87		3.83		13.20				9.8154908985		9.715158088						Jun-00		9.81		9.82				Jun-00		9.71		9.72				Jun-00		-0.09		-0.10

		Jul-00		9.83		9.81		11.53		0.59		2.82		1.95		3.81		13.21				9.7754220482		9.6746019125						Jul-00		9.83		9.78				Jul-00		9.81		9.67				Jul-00		-0.02		-0.10

		Aug-00		9.94		9.77		11.54		0.59		2.80		2.06		3.80		13.21				9.7771704533		9.6725849667						Aug-00		9.94		9.78				Aug-00		9.77		9.67				Aug-00		-0.17		-0.10

		Sep-00		9.84		9.75		11.48		0.61		2.81		2.05		3.80		13.21				9.7387611257		9.6337259193						Sep-00		9.84		9.74				Sep-00		9.75		9.63				Sep-00		-0.09		-0.11

		Oct-00		9.90		9.84		11.56		0.63		2.81		1.89		3.82		13.23				9.8168881315		9.7132230441						Oct-00		9.90		9.82				Oct-00		9.84		9.71				Oct-00		-0.05		-0.10

		Nov-00		9.90		9.84		11.58		0.67		2.80		1.79		3.81		13.23				9.8679652388		9.7717253795						Nov-00		9.90		9.87				Nov-00		9.84		9.77				Nov-00		-0.07		-0.10

		Dec-00		10.14		10.22		11.58		0.67		2.78		1.79		3.82		13.24				9.8700545087		9.7799102399						Dec-00		10.14		9.87				Dec-00		10.22		9.78				Dec-00		0.08		-0.09

		Jan-01		10.02		9.90		11.53		0.67		2.74		1.78		3.82		13.24				9.7784849261		9.686379911						Jan-01		10.02		9.78				Jan-01		9.90		9.69				Jan-01		-0.12		-0.09

		Feb-01		9.82		9.78		11.51		0.69		2.72		1.84		3.83		13.26				9.7573145604		9.6633980898						Feb-01		9.82		9.76				Feb-01		9.78		9.66				Feb-01		-0.03		-0.09

		Mar-01		9.98		9.79		11.57		0.74		2.73		1.86		3.84		13.29				9.7544929037		9.6601966072						Mar-01		9.98		9.75				Mar-01		9.79		9.66				Mar-01		-0.18		-0.09

		Apr-01		10.10		9.80		11.58		0.79		2.77		1.89		3.84		13.30				9.7766853323		9.6800177918						Apr-01		10.10		9.78				Apr-01		9.80		9.68				Apr-01		-0.31		-0.10

		May-01		10.06		9.89		11.62		0.83		2.80		1.95		3.86		13.34				9.885998021		9.7887916603						May-01		10.06		9.89				May-01		9.89		9.79				May-01		-0.16		-0.10

		Jun-01		9.94		9.86		11.57		0.87		2.85		1.99		3.85		13.34				9.9443694221		9.8502328002						Jun-01		9.94		9.94				Jun-01		9.86		9.85				Jun-01		-0.08		-0.09

		Jul-01		9.99		9.94		11.60		0.90		2.92		1.95		3.88		13.37				9.9189107545		9.8240559247						Jul-01		9.99		9.92				Jul-01		9.94		9.82				Jul-01		-0.06		-0.09

		Aug-01		10.02		9.91		11.61		0.92		2.94		1.86		3.90		13.40				9.9217252112		9.828047236						Aug-01		10.02		9.92				Aug-01		9.91		9.83				Aug-01		-0.11		-0.09

		Sep-01		9.96		9.88		11.56		0.98		2.95		1.87		3.91		13.42				9.856442336		9.7583086115						Sep-01		9.96		9.86				Sep-01		9.88		9.76				Sep-01		-0.08		-0.10

		Oct-01		10.06		9.95		11.65		1.01		2.95		1.97		3.91		13.42				9.9589238677		9.8592123978						Oct-01		10.06		9.96				Oct-01		9.95		9.86				Oct-01		-0.11		-0.10

		Nov-01		10.00		9.97		11.67		0.93		2.95		2.03		3.88		13.40				9.9842303437		9.880030973						Nov-01		10.00		9.98				Nov-01		9.97		9.88				Nov-01		-0.04		-0.10

		Dec-01		10.26		10.42		11.65		0.86		2.95		2.04		3.88		13.40				9.9809509131		9.8748056593						Dec-01		10.26		9.98				Dec-01		10.42		9.87				Dec-01		0.16		-0.11

		Jan-02		10.28		10.05		11.63		0.87		2.95		2.03		3.91		13.44				9.9285881175		9.8193121927						Jan-02		10.28		9.93				Jan-02		10.05		9.82				Jan-02		-0.23		-0.11

		Feb-02		10.08		9.97		11.61		0.88		2.94		2.02		3.91		13.43				9.9080846151		9.7954000743						Feb-02		10.08		9.91				Feb-02		9.97		9.80				Feb-02		-0.11		-0.11

		Mar-02		10.06		9.97		11.66		0.85		2.93		2.05		3.90		13.43				9.9732592818		9.8591361889						Mar-02		10.06		9.97				Mar-02		9.97		9.86				Mar-02		-0.09		-0.11

		Apr-02		10.19		9.95		11.70		0.84		2.91		2.08		3.90		13.44				9.9889165931		9.8722423385						Apr-02		10.19		9.99				Apr-02		9.95		9.87				Apr-02		-0.24		-0.12

		May-02		10.12		10.04		11.73		0.91		2.91		2.05		3.91		13.47				10.0386825426		9.9200073832						May-02		10.12		10.04				May-02		10.04		9.92				May-02		-0.08		-0.12

		Jun-02		10.01		9.92		11.74		1.00		2.90		2.04		3.95		13.53				9.9737013315		9.8519067961						Jun-02		10.01		9.97				Jun-02		9.92		9.85				Jun-02		-0.08		-0.12

		Jul-02		10.20		10.13		11.74		1.08		2.90		2.02		4.01		13.62				10.0169849375		9.8937149158						Jul-02		10.20		10.02				Jul-02		10.13		9.89				Jul-02		-0.07		-0.12

		Aug-02		10.09		10.03		11.74		1.13		2.88		2.01		3.94		13.57				10.0392751366		9.9132549578						Aug-02		10.09		10.04				Aug-02		10.03		9.91				Aug-02		-0.06		-0.13

		Sep-02		10.27		10.00		11.71		1.21		2.88		2.07		4.03		13.69				9.985431092		9.8506709479						Sep-02		10.27		9.99				Sep-02		10.00		9.85				Sep-02		-0.28		-0.13

		Oct-02		10.30		10.17		11.78		1.34		2.98		2.13		3.96		13.67				10.0776960549		9.9458116716						Oct-02		10.30		10.08				Oct-02		10.17		9.95				Oct-02		-0.14		-0.13

		Nov-02		10.20		10.16		11.82		1.27		3.06		2.39		3.92		13.68				10.1035168986		9.9824428622						Nov-02		10.20		10.10				Nov-02		10.16		9.98				Nov-02		-0.04		-0.12

		Dec-02		10.43		10.52		11.78		1.29		3.14		2.53		3.92		13.69				10.0698440425		9.9552804394						Dec-02		10.43		10.07				Dec-02		10.52		9.96				Dec-02		0.09		-0.11

		Jan-03		10.38		10.13		11.77		1.24		3.22		2.67		3.92		13.70				10.0537949995		9.9363532765						Jan-03		10.38		10.05				Jan-03		10.13		9.94				Jan-03		-0.25		-0.12

		Feb-03		10.22		10.08		11.76		1.28		3.25		2.76		3.93		13.71				10.0323148966		9.912214423						Feb-03		10.22		10.03				Feb-03		10.08		9.91				Feb-03		-0.15		-0.12

		Mar-03		10.17		10.00		11.80		1.24		3.27		2.81		3.91		13.70				10.0913961544		9.9769294707						Mar-03		10.17		10.09				Mar-03		10.00		9.98				Mar-03		-0.17		-0.11

		Apr-03		10.37		10.02		11.83		1.14		3.27		2.82		3.87		13.64				10.1345756509		10.0230057514						Apr-03		10.37		10.13				Apr-03		10.02		10.02				Apr-03		-0.36		-0.11

		May-03		10.29		10.16		11.87		1.08		3.27		2.85		3.91		13.66				10.1787072556		10.0606263923						May-03		10.29		10.18				May-03		10.16		10.06				May-03		-0.13		-0.12

		Jun-03		10.12		10.10		11.85		1.06		3.26		2.81		3.92		13.66				10.1939622763		10.0649984202						Jun-03		10.12		10.19				Jun-03		10.10		10.06				Jun-03		-0.03		-0.13

		Jul-03		10.29		10.19		11.86		1.06		3.23		2.74		3.96		13.68				10.2137264635		10.0745303372						Jul-03		10.29		10.21				Jul-03		10.19		10.07				Jul-03		-0.10		-0.14

		Aug-03		10.24		10.15		11.87		1.10		3.16		2.71		3.97		13.70				10.1959588669		10.0523005663						Aug-03		10.24		10.20				Aug-03		10.15		10.05				Aug-03		-0.10		-0.14

		Sep-03		10.24		10.10		11.89		1.07		3.05		2.72		3.96		13.70				10.1797561565		10.0254100136						Sep-03		10.24		10.18				Sep-03		10.10		10.03				Sep-03		-0.14		-0.15

		Oct-03		10.36		10.22		11.94		1.05		2.97		2.64		3.96		13.70				10.2486709039		10.0906944554						Oct-03		10.36		10.25				Oct-03		10.22		10.09				Oct-03		-0.14		-0.16

		Nov-03		10.30		10.22		11.94		1.07		2.91		2.40		3.96		13.72				10.2679247512		10.1259033145						Nov-03		10.30		10.27				Nov-03		10.22		10.13				Nov-03		-0.08		-0.14

		Dec-03		10.51		10.67		11.94		1.07		2.83		2.23		3.96		13.72				10.2233403806		10.0835221627						Dec-03		10.51		10.22				Dec-03		10.67		10.08				Dec-03		0.15		-0.14

		Jan-04		10.45		10.22		11.92		1.05		2.79		2.04		3.95		13.73				10.2005357057		10.0709404373						Jan-04		10.45		10.20				Jan-04		10.22		10.07				Jan-04		-0.23		-0.13

		Feb-04		10.35		10.21		11.87		1.08		2.79		1.90		3.94		13.74				10.1867216168		10.0541285998						Feb-04		10.35		10.19				Feb-04		10.21		10.05				Feb-04		-0.14		-0.13

		Mar-04		10.40		10.21		11.95		1.07		2.78		1.77		3.92		13.74				10.2311013831		10.1067498985						Mar-04		10.40		10.23				Mar-04		10.21		10.11				Mar-04		-0.19		-0.12

		Apr-04		10.46		10.23		11.95		1.07		2.77		1.66		3.91		13.74				10.253475359		10.1423920414						Apr-04		10.46		10.25				Apr-04		10.23		10.14				Apr-04		-0.23		-0.11

		May-04		10.40		10.28		12.01		1.13		2.76		1.64		3.91		13.76				10.3037698798		10.1989298499						May-04		10.40		10.30				May-04		10.28		10.20				May-04		-0.12		-0.10

		Jun-04		10.41		10.23		12.03		1.14		2.76		1.80		3.89		13.76				10.2936728543		10.189448524						Jun-04		10.41		10.29				Jun-04		10.23		10.19				Jun-04		-0.18		-0.10

		Jul-04		10.46		10.35		11.99		1.11		2.76		1.92		3.87		13.76				10.3117877351		10.2047817248						Jul-04		10.46		10.31				Jul-04		10.35		10.20				Jul-04		-0.11		-0.11

		Aug-04		10.42		10.31		12.01		1.10		2.76		1.97		3.86		13.76				10.326783154		10.2123289802						Aug-04		10.42		10.33				Aug-04		10.31		10.21				Aug-04		-0.11		-0.11

		Sep-04		10.44		10.30		12.01		1.06		2.78		1.90		3.85		13.75				10.355269615		10.2411185693						Sep-04		10.44		10.36				Sep-04		10.30		10.24				Sep-04		-0.14		-0.11

		Oct-04		10.48		10.34		12.04		1.05		2.80		1.93		3.85		13.76				10.4109987736		10.2974148886						Oct-04		10.48		10.41				Oct-04		10.34		10.30				Oct-04		-0.14		-0.11

		Nov-04		10.41		10.36		12.07		1.02		2.83		1.98		3.84		13.75				10.4242783389		10.3024708309						Nov-04		10.41		10.42				Nov-04		10.36		10.30				Nov-04		-0.05		-0.12

		Dec-04		10.77		10.82		12.07		1.00		2.86		2.03		3.85		13.77				10.433979083		10.3066148126						Dec-04		10.77		10.43				Dec-04		10.82		10.31				Dec-04		0.06		-0.13

		Jan-05		10.63		10.40		12.04		0.99		2.89		2.00		3.85		13.77				10.4100167364		10.280209853						Jan-05		10.63		10.41				Jan-05		10.40		10.28				Jan-05		-0.23		-0.13

		Feb-05		10.47		10.41		11.97		0.95		2.92		2.00		3.84		13.78				10.3597445609		10.2231551378						Feb-05		10.47		10.36				Feb-05		10.41		10.22				Feb-05		-0.06		-0.14

		Mar-05		10.55		10.36		12.04		0.99		2.94		2.02		3.84		13.78				10.4481306039		10.3141426756						Mar-05		10.55		10.45				Mar-05		10.36		10.31				Mar-05		-0.18		-0.13

		Apr-05		10.66		10.31		12.07		0.95		2.96		2.09		3.83		13.77				10.4544868419		10.3189451885						Apr-05		10.66		10.45				Apr-05		10.31		10.32				Apr-05		-0.35		-0.14

		May-05		10.51		10.44		12.09		0.90		2.98		2.09		3.83		13.77				10.5231346298		10.382597444						May-05		10.51		10.52				May-05		10.44		10.38				May-05		-0.07		-0.14

		Jun-05		10.60		10.45		12.11		0.88		2.98		1.98		3.84		13.78				10.5335396209		10.3960922129						Jun-05		10.60		10.53				Jun-05		10.45		10.40				Jun-05		-0.15		-0.14

		Jul-05		10.60		10.48		12.09		0.86		2.98		1.88		3.85		13.79				10.4848520562		10.3513463548						Jul-05		10.60		10.48				Jul-05		10.48		10.35				Jul-05		-0.12		-0.13

		Aug-05		10.58		10.48		12.12		0.86		2.98		1.79		3.85		13.79				10.5012770645		10.3713084743						Aug-05		10.58		10.50				Aug-05		10.48		10.37				Aug-05		-0.10		-0.13

		Sep-05		10.51		10.43		12.11		0.83		2.98		1.80		3.84		13.79				10.4974218849		10.3708360094						Sep-05		10.51		10.50				Sep-05		10.43		10.37				Sep-05		-0.08		-0.13

		Oct-05		10.63		10.48		12.14		0.81		2.96		1.85		3.84		13.79				10.5388880796		10.4164381261						Oct-05		10.63		10.54				Oct-05		10.48		10.42				Oct-05		-0.15		-0.12

		Nov-05		10.59		10.56		12.17		0.79		2.94		1.83		3.83		13.80				10.5602098324		10.443662212						Nov-05		10.59		10.56				Nov-05		10.56		10.44				Nov-05		-0.03		-0.12

		Dec-05		10.93		11.00		12.17		0.83		2.90		1.74		3.84		13.82				10.5638215378		10.4513701496						Dec-05		10.93		10.56				Dec-05		11.00		10.45				Dec-05		0.07		-0.11

		Jan-06		10.73		10.63		12.11		0.82		2.87		1.74		3.84		13.83				10.5242889731		10.411921397						Jan-06		10.73		10.52				Jan-06		10.63		10.41				Jan-06		-0.09		-0.11

		Feb-06		10.56		10.46		12.08		0.77		2.85		1.71		3.85		13.84				10.4518372831		10.3415763601						Feb-06		10.56		10.45				Feb-06		10.46		10.34				Feb-06		-0.09		-0.11

		Mar-06		10.63		10.44		12.13		0.77		2.82		1.67		3.84		13.84				10.5259810664		10.4157128213						Mar-06		10.63		10.53				Mar-06		10.44		10.42				Mar-06		-0.19		-0.11

		Apr-06		10.80		10.44		12.10		0.76		2.78		1.53		3.83		13.83				10.5545713502		10.4527010669						Apr-06		10.80		10.55				Apr-06		10.44		10.45				Apr-06		-0.36		-0.10

		May-06		10.65		10.58		12.18		0.78		2.75		1.44		3.82		13.83				10.586917808		10.4917702384						May-06		10.65		10.59				May-06		10.58		10.49				May-06		-0.07		-0.10

		Jun-06		10.70		10.55		12.18		0.81		2.72		1.39		3.82		13.84				10.6135136527		10.5190586131						Jun-06		10.70		10.61				Jun-06		10.55		10.52				Jun-06		-0.14		-0.09

		Jul-06		10.71		10.64		12.19		0.78		2.71		1.38		3.82		13.85				10.5880953892		10.4922403534						Jul-06		10.71		10.59				Jul-06		10.64		10.49				Jul-06		-0.07		-0.10

		Aug-06		10.72		10.57		12.21		0.77		2.69		1.35		3.81		13.85				10.628985029		10.5337713945						Aug-06		10.72		10.63				Aug-06		10.57		10.53				Aug-06		-0.15		-0.10

		Sep-06		10.71		10.70		12.18		0.77		2.65		1.31		3.81		13.85				10.6150999417		10.5225825388						Sep-06		10.71		10.62				Sep-06		10.70		10.52				Sep-06		-0.01		-0.09

		Oct-06		10.75		10.59		12.23		0.76		2.64		1.18		3.80		13.86				10.6544831721		10.5656133741						Oct-06		10.75		10.65				Oct-06		10.59		10.57				Oct-06		-0.16		-0.09

		Nov-06		10.66		10.67		12.27		0.77		2.61		1.10		3.79		13.86				10.6859607929		10.5994667574						Nov-06		10.66		10.69				Nov-06		10.67		10.60				Nov-06		0.01		-0.09

		Dec-06		10.96		11.05		12.25		0.77		2.58		1.14		3.80		13.88				10.6870492411		10.594133041						Dec-06		10.96		10.69				Dec-06		11.05		10.59				Dec-06		0.10		-0.09

		Jan-07		10.86		10.60		12.21		0.76		2.57		1.09		3.80		13.88				10.6225039418		10.5264608167						Jan-07		10.86		10.62				Jan-07		10.60		10.53				Jan-07		-0.26		-0.10

		Feb-07		10.67		10.59		12.16		0.74		2.56		1.10		3.80		13.89				10.5847727046		10.4910284379						Feb-07		10.67		10.58				Feb-07		10.59		10.49				Feb-07		-0.08		-0.09

		Mar-07		10.77		10.68		12.24		0.74		2.54		1.08		3.81		13.90				10.6462347932		10.5537296694						Mar-07		10.77		10.65				Mar-07		10.68		10.55				Mar-07		-0.09		-0.09

		Apr-07		10.91		10.61		12.23		0.71		2.53		1.10		3.79		13.89				10.6171332574		10.5216073689						Apr-07		10.91		10.62				Apr-07		10.61		10.52				Apr-07		-0.30		-0.10

		May-07		10.78		10.69		12.28		0.68		2.52		1.16		3.80		13.91				10.7050551926		10.6080865722						May-07		10.78		10.71				May-07		10.69		10.61				May-07		-0.09		-0.10

		Jun-07		10.81		10.69		12.28		0.66		2.49		1.31		3.79		13.91				10.7169849754		10.6153370663						Jun-07		10.81		10.72				Jun-07		10.69		10.62				Jun-07		-0.12		-0.10

		Jul-07		10.84		10.73		12.28		0.63		2.46		1.32		3.78		13.92				10.7208359184		10.6214446649						Jul-07		10.84		10.72				Jul-07		10.73		10.62				Jul-07		-0.11		-0.10

		Aug-07		10.79		10.71		12.30		0.68		2.44		1.43		3.76		13.91				10.7523350838		10.6546885504						Aug-07		10.79		10.75				Aug-07		10.71		10.65				Aug-07		-0.08		-0.10

		Sep-07		10.80		10.80		12.26		0.64		2.42		1.42		3.77		13.93				10.713744598		10.6122568671						Sep-07		10.80		10.71				Sep-07		10.80		10.61				Sep-07		-0.00		-0.10

		Oct-07		10.91		10.71		12.32		0.59		2.41		1.41		3.77		13.94				10.779913012		10.6795699927						Oct-07		10.91		10.78				Oct-07		10.71		10.68				Oct-07		-0.20		-0.10

		Nov-07		10.87		10.78		12.34		0.57		2.41		1.43		3.74		13.94				10.8195111358		10.7182572073						Nov-07		10.87		10.82				Nov-07		10.78		10.72				Nov-07		-0.09		-0.10

		Dec-07		11.11		11.22		12.32		0.58		2.41		1.49		3.75		13.96				10.7969230683		10.6943887846						Dec-07		11.11		10.80				Dec-07		11.22		10.69				Dec-07		0.11		-0.10

		Jan-08																				10.7536050676		10.649060672

		Feb-08																				10.7017893025		10.596899912

		Mar-08																				10.7897741138		10.6873967064

		Apr-08																				10.7727172326		10.6731162567

		May-08																				10.8407283381		10.7464131152

		Jun-08																				10.8257917955		10.7355248069

		Jul-08																				10.822246374		10.7339573144

		Aug-08																				10.8482857451		10.7584662717

		Sep-08																				10.7914537693		10.702073028

		Oct-08																				10.8732470256		10.7922100879

		Nov-08																				10.891246564		10.8139032276

		Dec-08																				10.8653190766		10.7867357009





dados ajustados brasil

		35796		35796

		35827		35827

		35855		35855

		35886		35886

		35916		35916

		35947		35947

		35977		35977

		36008		36008

		36039		36039

		36069		36069

		36100		36100

		36130		36130

		36161		36161

		36192		36192

		36220		36220

		36251		36251

		36281		36281

		36312		36312

		36342		36342

		36373		36373

		36404		36404

		36434		36434

		36465		36465

		36495		36495

		36526		36526

		36557		36557

		36586		36586

		36617		36617

		36647		36647

		36678		36678

		36708		36708

		36739		36739

		36770		36770

		36800		36800

		36831		36831

		36861		36861

		36892		36892

		36923		36923

		36951		36951

		36982		36982

		37012		37012

		37043		37043

		37073		37073

		37104		37104

		37135		37135

		37165		37165

		37196		37196

		37226		37226

		37257		37257

		37288		37288

		37316		37316

		37347		37347

		37377		37377

		37408		37408

		37438		37438

		37469		37469

		37500		37500

		37530		37530

		37561		37561

		37591		37591

		37622		37622

		37653		37653

		37681		37681

		37712		37712

		37742		37742

		37773		37773

		37803		37803

		37834		37834

		37865		37865

		37895		37895

		37926		37926

		37956		37956

		37987		37987

		38018		38018

		38047		38047

		38078		38078

		38108		38108

		38139		38139

		38169		38169

		38200		38200

		38231		38231

		38261		38261

		38292		38292

		38322		38322

		38353		38353

		38384		38384

		38412		38412

		38443		38443

		38473		38473

		38504		38504

		38534		38534

		38565		38565

		38596		38596

		38626		38626

		38657		38657

		38687		38687

		38718		38718

		38749		38749

		38777		38777

		38808		38808

		38838		38838

		38869		38869

		38899		38899

		38930		38930

		38961		38961

		38991		38991

		39022		39022

		39052		39052

		39083		39083

		39114		39114

		39142		39142

		39173		39173

		39203		39203

		39234		39234

		39264		39264

		39295		39295

		39326		39326

		39356		39356

		39387		39387

		39417		39417



receita observada

receita ajustada

9.6414732268

9.4717626904

9.4878963481

9.3514305437

9.787796078

9.3275161984

9.6595033354

9.415551228

9.5117774097

9.498703725

9.4314819206

9.5531726494

9.5283576442

9.5517823559

9.9118028841

9.5407708937

9.5056929507

9.531224486

9.4812831204

9.6222224693

9.5851400658

9.6026589067

9.9157619134

9.5720892834

9.6154720912

9.5277028343

9.6856424397

9.4613060908

9.8908074994

9.5187792846

9.6943085416

9.5703574741

9.5828000785

9.6402293875

9.7792273352

9.6690740687

9.7940074519

9.6697413528

9.7783777415

9.6604140815

9.8034461984

9.6274904525

9.7095386595

9.6824266358

9.7492868715

9.6978658515

10.0374938324

9.6756375411

9.8149295256

9.6740739736

9.7420268864

9.6497848752

9.9071309075

9.7186156543

9.8519310656

9.7311596183

9.8618840027

9.7728141337

9.8091219265

9.8154908985

9.8287101256

9.7754220482

9.937357437

9.7771704533

9.838842359

9.7387611257

9.8977712455

9.8168881315

9.9049365023

9.8679652388

10.1411649736

9.8700545087

10.0233572984

9.7784849261

9.8164034456

9.7573145604

9.9765521234

9.7544929037

10.1046308636

9.7766853323

10.0563802986

9.885998021

9.9425640245

9.9443694221

9.99277966

9.9189107545

10.0195357509

9.9217252112

9.9563171662

9.856442336

10.059336789

9.9589238677

10.0017479217

9.9842303437

10.2624897862

9.9809509131

10.2777715432

9.9285881175

10.0792459522

9.9080846151

10.0553499018

9.9732592818

10.1914070968

9.9889165931

10.1181552854

10.0386825426

10.0070364282

9.9737013315

10.2037402822

10.0169849375

10.0850588279

10.0392751366

10.2717698695

9.985431092

10.3030016552

10.0776960549

10.1960825368

10.1035168986

10.4251937674

10.0698440425

10.3804667955

10.0537949995

10.223322148

10.0323148966

10.1691923849

10.0913961544

10.3722091103

10.1345756509

10.2890900315

10.1787072556

10.1247493344

10.1939622763

10.2892600273

10.2137264635

10.2431333196

10.1959588669

10.2405667478

10.1797561565

10.3604692634

10.2486709039

10.2963738784

10.2679247512

10.5121927796

10.2233403806

10.4514933474

10.2005357057

10.3532246969

10.1867216168

10.3995852509

10.2311013831

10.4575163336

10.253475359

10.3987933646

10.3037698798

10.4109073832

10.2936728543

10.4554167312

10.3117877351

10.4169696448

10.326783154

10.4420839732

10.355269615

10.4821774111

10.4109987736

10.4128921671

10.4242783389

10.7652587386

10.433979083

10.6299969727

10.4100167364

10.4662697507

10.3597445609

10.5482582334

10.4481306039

10.6616965548

10.4544868419

10.5139865508

10.5231346298

10.603659998

10.5335396209

10.5986077853

10.4848520562

10.5755643025

10.5012770645

10.5081586476

10.4974218849

10.6292471208

10.5388880796

10.5892072173

10.5602098324

10.9280585335

10.5638215378

10.7250499353

10.5242889731

10.5570879668

10.4518372831

10.6287146266

10.5259810664

10.7951576692

10.5545713502

10.650341363

10.586917808

10.6975202509

10.6135136527

10.7077958924

10.5880953892

10.7208856954

10.628985029

10.7056460764

10.6150999417

10.7507925558

10.6544831721

10.6576122338

10.6859607929

10.958269855

10.6870492411

10.8589989976

10.6225039418

10.6701175099

10.5847727046

10.7697683767

10.6462347932

10.9124121588

10.6171332574

10.7816194073

10.7050551926

10.8102126795

10.7169849754

10.8352381623

10.7208359184

10.7908848608

10.7523350838

10.8041975324

10.713744598

10.9077708465

10.779913012

10.8664900998

10.8195111358

11.1111037118

10.7969230683
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IF brasil
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IF méxico

				receita		despesa		cambio		interest		inpc		divpib		div		pib				México Receita

		Jan-97		11.07		10.63		14.88		3.16		3.27		3.12		13.40		14.88				receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		Feb-97		10.87		10.68		14.91		2.99		3.24		3.07		13.37		14.91

		Mar-97		10.93		10.71		14.90		3.08		3.20		3.10		13.40		14.90				México Despesa

		Apr-97		10.98		10.62		14.95		3.06		3.11		3.02		13.36		14.95				despesa = -5,68441 +11,66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib

		May-97		10.94		10.59		14.97		2.91		3.06		3.00		13.36		14.97

		Jun-97		11.02		11.01		14.96		3.00		3.01		3.06		13.42		14.96

		Jul-97		10.99		10.72		14.93		2.93		2.98		3.06		13.38		14.93

		Aug-97		10.93		10.67		14.91		2.94		2.95		3.09		13.39		14.91

		Sep-97		10.86		10.81		14.94		2.89		2.93		3.05		13.39		14.94

		Oct-97		11.04		10.72		15.00		2.89		2.90		3.05		13.44		15.00

		Nov-97		11.00		10.86		15.04		3.00		2.88		3.02		13.45		15.04

		Dec-97		11.45		11.65		15.08		2.94		2.75		2.99		13.46		15.08				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		11.14		10.87		15.09		2.89		2.73		3.03		13.51		15.08				10.8760581071		10.6904266538						Jan-98		11.14		10.88				Jan-98		10.87		10.69				Jan-98		-0.01		-0.19

		Feb-98		10.94		10.82		15.09		2.93		2.73		3.06		13.55		15.09				10.9093276491		10.6828592954						Feb-98		10.94		10.91				Feb-98		10.82		10.68				Feb-98		-0.09		-0.23

		Mar-98		11.04		10.99		15.11		2.99		2.73		3.03		13.54		15.11				10.8905281431		10.6928097048						Mar-98		11.04		10.89				Mar-98		10.99		10.69				Mar-98		0.10		-0.20

		Apr-98		11.09		10.75		15.12		2.95		2.71		3.00		13.52		15.12				10.9572832793		10.743665244						Apr-98		11.09		10.96				Apr-98		10.75		10.74				Apr-98		-0.21		-0.21

		May-98		10.97		10.79		15.12		2.89		2.71		3.04		13.56		15.13				10.9724559001		10.7321628053						May-98		10.97		10.97				May-98		10.79		10.73				May-98		-0.18		-0.24

		Jun-98		11.02		10.99		15.14		2.97		2.73		3.05		13.58		15.14				10.958684722		10.7577811713						Jun-98		11.02		10.96				Jun-98		10.99		10.76				Jun-98		0.03		-0.20

		Jul-98		11.11		10.93		15.15		3.00		2.74		3.03		13.58		15.15				10.9407513906		10.7353125002						Jul-98		11.11		10.94				Jul-98		10.93		10.74				Jul-98		-0.01		-0.21

		Aug-98		11.06		10.86		15.16		3.12		2.74		3.09		13.65		15.16				10.9089106859		10.7014256154						Aug-98		11.06		10.91				Aug-98		10.86		10.70				Aug-98		-0.05		-0.21

		Sep-98		11.08		11.09		15.14		3.71		2.77		3.16		13.70		15.14				10.9514100792		10.7377368022						Sep-98		11.08		10.95				Sep-98		11.09		10.74				Sep-98		0.14		-0.21

		Oct-98		11.15		10.95		15.15		3.55		2.81		3.19		13.74		15.15				11.0043656771		10.8048664508						Oct-98		11.15		11.00				Oct-98		10.95		10.80				Oct-98		-0.06		-0.20

		Nov-98		11.07		11.01		15.16		3.42		2.86		3.17		13.72		15.16				11.0368579046		10.8306886664						Nov-98		11.07		11.04				Nov-98		11.01		10.83				Nov-98		-0.02		-0.21

		Dec-98		11.31		11.63		15.25		3.48		2.92		3.11		13.76		15.25				11.0868971882		10.8809397612						Dec-98		11.31		11.09				Dec-98		11.63		10.88				Dec-98		0.55		-0.21

		Jan-99		11.27		11.05		15.26		3.46		2.95		3.10		13.76		15.26				11.091054216		10.9066003971						Jan-99		11.27		11.09				Jan-99		11.05		10.91				Jan-99		-0.04		-0.18

		Feb-99		11.07		10.93		15.27		3.35		2.92		3.09		13.76		15.27				11.0811120722		10.8999885053						Feb-99		11.07		11.08				Feb-99		10.93		10.90				Feb-99		-0.15		-0.18

		Mar-99		11.34		11.09		15.28		3.17		2.90		3.06		13.73		15.28				11.1089772896		10.9309798977						Mar-99		11.34		11.11				Mar-99		11.09		10.93				Mar-99		-0.02		-0.18

		Apr-99		11.37		10.91		15.31		2.98		2.90		3.00		13.70		15.30				11.1277681594		10.9440191634						Apr-99		11.37		11.13				Apr-99		10.91		10.94				Apr-99		-0.22		-0.18

		May-99		11.19		10.99		15.32		2.97		2.89		3.02		13.74		15.32				11.1168496617		10.9297886343						May-99		11.19		11.12				May-99		10.99		10.93				May-99		-0.12		-0.19

		Jun-99		11.22		11.08		15.33		3.00		2.86		3.02		13.74		15.33				11.1305609673		10.9607211247						Jun-99		11.22		11.13				Jun-99		11.08		10.96				Jun-99		-0.05		-0.17

		Jul-99		11.22		11.25		15.33		2.92		2.84		3.04		13.76		15.33				11.1454713626		10.9802798429						Jul-99		11.22		11.15				Jul-99		11.25		10.98				Jul-99		0.10		-0.17

		Aug-99		11.30		11.00		15.35		2.94		2.81		3.01		13.76		15.36				11.1331031097		10.9899848397						Aug-99		11.30		11.13				Aug-99		11.00		10.99				Aug-99		-0.14		-0.14

		Sep-99		11.24		11.12		15.33		2.93		2.76		3.06		13.78		15.33				11.0994642893		11.0305614493						Sep-99		11.24		11.10				Sep-99		11.12		11.03				Sep-99		0.02		-0.07

		Oct-99		11.32		11.16		15.34		2.83		2.70		3.08		13.81		15.34				11.1094540225		11.0444028305						Oct-99		11.32		11.11				Oct-99		11.16		11.04				Oct-99		0.05		-0.07

		Nov-99		11.32		11.18		15.36		2.82		2.63		3.05		13.80		15.36				11.1105167089		11.0144073884						Nov-99		11.32		11.11				Nov-99		11.18		11.01				Nov-99		0.07		-0.10

		Dec-99		11.50		11.82		15.43		2.77		2.51		3.00		13.82		15.43				11.2058259166		11.1081830649						Dec-99		11.50		11.21				Dec-99		11.82		11.11				Dec-99		0.61		-0.10

		Jan-00		11.57		11.31		15.46		2.77		2.40		2.99		13.84		15.46				11.2221747786		11.1263827348						Jan-00		11.57		11.22				Jan-00		11.31		11.13				Jan-00		0.09		-0.10

		Feb-00		11.35		11.25		15.48		2.75		2.35		2.96		13.83		15.48				11.2270237768		11.1079796347						Feb-00		11.35		11.23				Feb-00		11.25		11.11				Feb-00		0.02		-0.12

		Mar-00		11.56		11.20		15.48		2.62		2.31		2.93		13.81		15.48				11.2483464257		11.1117477495						Mar-00		11.56		11.25				Mar-00		11.20		11.11				Mar-00		-0.05		-0.14

		Apr-00		11.48		11.17		15.49		2.57		2.28		2.93		13.82		15.49				11.2894840423		11.1255457242						Apr-00		11.48		11.29				Apr-00		11.17		11.13				Apr-00		-0.12		-0.16

		May-00		11.39		11.25		15.51		2.66		2.25		2.93		13.84		15.51				11.2925819846		11.1278735115						May-00		11.39		11.29				May-00		11.25		11.13				May-00		-0.04		-0.16

		Jun-00		11.42		11.33		15.51		2.77		2.24		2.98		13.88		15.51				11.3014444641		11.1453343954						Jun-00		11.42		11.30				Jun-00		11.33		11.15				Jun-00		0.03		-0.16

		Jul-00		11.61		11.43		15.54		2.62		2.21		2.87		13.81		15.54				11.3124015766		11.1657944657						Jul-00		11.61		11.31				Jul-00		11.43		11.17				Jul-00		0.12		-0.15

		Aug-00		11.50		11.23		15.56		2.72		2.21		2.85		13.81		15.56				11.3256425716		11.1632203489						Aug-00		11.50		11.33				Aug-00		11.23		11.16				Aug-00		-0.09		-0.16

		Sep-00		11.45		11.35		15.51		2.73		2.18		2.94		13.85		15.51				11.2967893114		11.1577085569						Sep-00		11.45		11.30				Sep-00		11.35		11.16				Sep-00		0.05		-0.14

		Oct-00		11.64		11.40		15.53		2.78		2.19		2.96		13.89		15.53				11.3147877391		11.1855132749						Oct-00		11.64		11.31				Oct-00		11.40		11.19				Oct-00		0.09		-0.13

		Nov-00		11.51		11.37		15.55		2.87		2.18		2.96		13.91		15.55				11.3312423552		11.1819276718						Nov-00		11.51		11.33				Nov-00		11.37		11.18				Nov-00		0.04		-0.15

		Dec-00		11.50		11.95		15.57		2.87		2.19		3.02		13.98		15.57				11.4090032314		11.2593051657						Dec-00		11.50		11.41				Dec-00		11.95		11.26				Dec-00		0.54		-0.15

		Jan-01		11.75		11.40		15.59		2.87		2.09		2.94		13.92		15.59				11.4423856862		11.3064942166						Jan-01		11.75		11.44				Jan-01		11.40		11.31				Jan-01		-0.04		-0.14

		Feb-01		11.42		11.28		15.60		2.82		1.96		2.93		13.93		15.60				11.4598468463		11.3025175469						Feb-01		11.42		11.46				Feb-01		11.28		11.30				Feb-01		-0.18		-0.16

		Mar-01		11.53		11.33		15.58		2.77		1.97		2.97		13.94		15.58				11.4770064978		11.3085899492						Mar-01		11.53		11.48				Mar-01		11.33		11.31				Mar-01		-0.14		-0.17

		Apr-01		11.62		11.26		15.59		2.70		1.96		2.93		13.92		15.59				11.4930394226		11.3284113882						Apr-01		11.62		11.49				Apr-01		11.26		11.33				Apr-01		-0.23		-0.16

		May-01		11.46		11.32		15.59		2.50		1.94		2.92		13.90		15.59				11.49599445		11.3313126942						May-01		11.46		11.50				May-01		11.32		11.33				May-01		-0.18		-0.16

		Jun-01		11.56		11.57		15.57		2.24		1.88		2.94		13.91		15.57				11.492796001		11.360285165						Jun-01		11.56		11.49				Jun-01		11.57		11.36				Jun-01		0.07		-0.13

		Jul-01		11.58		11.52		15.57		2.24		1.77		2.96		13.92		15.57				11.5484159957		11.3768607018						Jul-01		11.58		11.55				Jul-01		11.52		11.38				Jul-01		-0.03		-0.17

		Aug-01		11.67		11.35		15.58		2.00		1.78		2.96		13.94		15.59				11.5560237699		11.3736001591						Aug-01		11.67		11.56				Aug-01		11.35		11.37				Aug-01		-0.20		-0.18

		Sep-01		11.58		11.50		15.55		2.15		1.81		3.01		13.95		15.55				11.4972345719		11.3504891287						Sep-01		11.58		11.50				Sep-01		11.50		11.35				Sep-01		-0.00		-0.15

		Oct-01		11.64		11.47		15.55		2.08		1.77		3.01		13.96		15.55				11.5215270175		11.396123929						Oct-01		11.64		11.52				Oct-01		11.47		11.40				Oct-01		-0.05		-0.13

		Nov-01		11.48		11.38		15.55		1.99		1.68		3.01		13.95		15.55				11.5241164769		11.3961926922						Nov-01		11.48		11.52				Nov-01		11.38		11.40				Nov-01		-0.15		-0.13

		Dec-01		11.51		11.84		15.60		1.85		1.48		2.99		13.99		15.60				11.5402708775		11.4424985205						Dec-01		11.51		11.54				Dec-01		11.84		11.44				Dec-01		0.30		-0.10

		Jan-02		11.72		11.51		15.60		1.94		1.57		3.01		14.00		15.60				11.5760720657		11.4616119817						Jan-02		11.72		11.58				Jan-02		11.51		11.46				Jan-02		-0.06		-0.11

		Feb-02		11.41		11.36		15.60		2.08		1.57		3.03		14.02		15.60				11.5760014902		11.4509210437						Feb-02		11.41		11.58				Feb-02		11.36		11.45				Feb-02		-0.21		-0.13

		Mar-02		11.51		11.40		15.59		2.01		1.54		3.04		14.02		15.59				11.5573998508		11.444151919						Mar-02		11.51		11.56				Mar-02		11.40		11.44				Mar-02		-0.16		-0.11

		Apr-02		11.71		11.39		15.60		1.69		1.55		3.06		14.05		15.60				11.5799717603		11.4569112616						Apr-02		11.71		11.58				Apr-02		11.39		11.46				Apr-02		-0.19		-0.12

		May-02		11.61		11.36		15.61		1.94		1.54		3.06		14.06		15.61				11.5764984385		11.4191179159						May-02		11.61		11.58				May-02		11.36		11.42				May-02		-0.22		-0.16

		Jun-02		11.74		11.55		15.66		1.98		1.60		3.02		14.07		15.66				11.5707273716		11.4117813622						Jun-02		11.74		11.57				Jun-02		11.55		11.41				Jun-02		-0.02		-0.16

		Jul-02		11.66		11.71		15.67		1.93		1.71		3.03		14.09		15.66				11.5725775419		11.429699929						Jul-02		11.66		11.57				Jul-02		11.71		11.43				Jul-02		0.14		-0.14

		Aug-02		11.62		11.37		15.66		1.87		1.67		3.03		14.09		15.66				11.5809875866		11.410365394						Aug-02		11.62		11.58				Aug-02		11.37		11.41				Aug-02		-0.21		-0.17

		Sep-02		11.70		11.45		15.63		1.95		1.60		3.09		14.12		15.63				11.5409820392		11.4004187598						Sep-02		11.70		11.54				Sep-02		11.45		11.40				Sep-02		-0.09		-0.14

		Oct-02		11.64		11.59		15.64		2.00		1.60		3.06		14.09		15.63				11.545823128		11.4110331713						Oct-02		11.64		11.55				Oct-02		11.59		11.41				Oct-02		0.05		-0.13

		Nov-02		11.61		11.50		15.65		1.96		1.68		3.07		14.11		15.65				11.5398429171		11.3869290363						Nov-02		11.61		11.54				Nov-02		11.50		11.39				Nov-02		-0.04		-0.15

		Dec-02		11.89		12.29		15.71		1.97		1.74		3.07		14.18		15.71				11.6049799135		11.4589856473						Dec-02		11.89		11.60				Dec-02		12.29		11.46				Dec-02		0.69		-0.15

		Jan-03		11.89		11.60		15.73		2.10		1.64		3.05		14.18		15.73				11.5998300949		11.4698455118						Jan-03		11.89		11.60				Jan-03		11.60		11.47				Jan-03		-0.00		-0.13

		Feb-03		11.72		11.57		15.75		2.19		1.71		3.02		14.17		15.75				11.584347217		11.4610959548						Feb-03		11.72		11.58				Feb-03		11.57		11.46				Feb-03		-0.02		-0.12

		Mar-03		11.81		11.54		15.80		2.19		1.73		2.96		14.16		15.80				11.5815897219		11.4625007133						Mar-03		11.81		11.58				Mar-03		11.54		11.46				Mar-03		-0.04		-0.12

		Apr-03		11.89		11.50		15.82		2.02		1.66		2.89		14.10		15.82				11.5961329229		11.4670895615						Apr-03		11.89		11.60				Apr-03		11.50		11.47				Apr-03		-0.09		-0.13

		May-03		11.74		11.62		15.83		1.62		1.55		2.90		14.12		15.83				11.5930675241		11.4733062442						May-03		11.74		11.59				May-03		11.62		11.47				May-03		0.02		-0.12

		Jun-03		11.79		11.68		15.82		1.64		1.45		2.92		14.13		15.82				11.6457384929		11.5243396761						Jun-03		11.79		11.65				Jun-03		11.68		11.52				Jun-03		0.04		-0.12

		Jul-03		11.78		11.80		15.83		1.48		1.42		2.95		14.17		15.83				11.653567478		11.5335589488						Jul-03		11.78		11.65				Jul-03		11.80		11.53				Jul-03		0.14		-0.12

		Aug-03		11.75		11.53		15.84		1.45		1.40		2.95		14.19		15.84				11.6428975187		11.5073516961						Aug-03		11.75		11.64				Aug-03		11.53		11.51				Aug-03		-0.12		-0.14

		Sep-03		11.78		11.63		15.84		1.47		1.40		2.94		14.18		15.84				11.6123791789		11.512388171						Sep-03		11.78		11.61				Sep-03		11.63		11.51				Sep-03		0.02		-0.10

		Oct-03		11.75		11.66		15.85		1.64		1.38		2.95		14.19		15.85				11.6211350893		11.5201748912						Oct-03		11.75		11.62				Oct-03		11.66		11.52				Oct-03		0.04		-0.10

		Nov-03		11.80		11.68		15.86		1.61		1.38		2.97		14.22		15.86				11.6190247612		11.5042487218						Nov-03		11.80		11.62				Nov-03		11.68		11.50				Nov-03		0.06		-0.11

		Dec-03		11.89		12.35		15.89		1.81		1.38		2.99		14.28		15.89				11.6844592644		11.5832862918						Dec-03		11.89		11.68				Dec-03		12.35		11.58				Dec-03		0.67		-0.10

		Jan-04		12.03		11.67		15.90		1.63		1.44		2.99		14.29		15.90				11.705398419		11.6217919004						Jan-04		12.03		11.71				Jan-04		11.67		11.62				Jan-04		-0.03		-0.08

		Feb-04		11.70		11.54		15.90		1.73		1.51		2.99		14.29		15.90				11.7206718093		11.6172669743						Feb-04		11.70		11.72				Feb-04		11.54		11.62				Feb-04		-0.18		-0.10

		Mar-04		11.95		11.74		15.90		1.86		1.44		2.99		14.29		15.90				11.7779572264		11.6638930357						Mar-04		11.95		11.78				Mar-04		11.74		11.66				Mar-04		-0.03		-0.11

		Apr-04		11.98		11.66		15.91		1.79		1.44		2.99		14.29		15.91				11.8140086663		11.6700733767						Apr-04		11.98		11.81				Apr-04		11.66		11.67				Apr-04		-0.16		-0.14

		May-04		11.76		11.62		15.91		1.86		1.46		2.96		14.26		15.91				11.8215406183		11.6485832405						May-04		11.76		11.82				May-04		11.62		11.65				May-04		-0.21		-0.17

		Jun-04		11.90		11.96		15.96		1.85		1.47		2.95		14.30		15.96				11.8211543742		11.6650420338						Jun-04		11.90		11.82				Jun-04		11.96		11.67				Jun-04		0.14		-0.16

		Jul-04		11.84		11.64		15.96		1.90		1.50		2.94		14.30		15.96				11.8327256353		11.6857902459						Jul-04		11.84		11.83				Jul-04		11.64		11.69				Jul-04		-0.19		-0.15

		Aug-04		11.92		11.61		15.97		1.95		1.57		2.91		14.28		15.98				11.833150339		11.6764497542						Aug-04		11.92		11.83				Aug-04		11.61		11.68				Aug-04		-0.22		-0.16

		Sep-04		11.85		11.71		15.98		1.99		1.62		2.90		14.27		15.98				11.8345682556		11.6817431154						Sep-04		11.85		11.83				Sep-04		11.71		11.68				Sep-04		-0.13		-0.15

		Oct-04		11.82		11.80		15.98		2.04		1.69		2.93		14.31		15.98				11.843011524		11.7122277654						Oct-04		11.82		11.84				Oct-04		11.80		11.71				Oct-04		-0.04		-0.13

		Nov-04		11.88		11.80		15.99		2.08		1.69		2.90		14.28		15.99				11.844466775		11.7093736131						Nov-04		11.88		11.84				Nov-04		11.80		11.71				Nov-04		-0.04		-0.14

		Dec-04		12.12		12.41		16.02		2.15		1.65		2.89		14.30		16.02				11.864733309		11.7649783927						Dec-04		12.12		11.86				Dec-04		12.41		11.76				Dec-04		0.54		-0.10

		Jan-05		12.02		11.86		16.02		2.17		1.51		2.90		14.31		16.02				11.883831465		11.7755196725						Jan-05		12.02		11.88				Jan-05		11.86		11.78				Jan-05		-0.02		-0.11

		Feb-05		11.80		11.67		16.02		2.21		1.45		2.91		14.33		16.02				11.8704692947		11.7545290978						Feb-05		11.80		11.87				Feb-05		11.67		11.75				Feb-05		-0.20		-0.12

		Mar-05		12.02		11.73		15.98		2.23		1.48		2.91		14.29		15.98				11.8754660014		11.778812908						Mar-05		12.02		11.88				Mar-05		11.73		11.78				Mar-05		-0.14		-0.10

		Apr-05		12.03		11.76		15.99		2.25		1.53		2.88		14.27		15.99				11.8902524727		11.7939022857						Apr-05		12.03		11.89				Apr-05		11.76		11.79				Apr-05		-0.13		-0.10

		May-05		11.92		11.70		16.00		2.28		1.53		2.85		14.25		16.00				11.8871375325		11.7707106097						May-05		11.92		11.89				May-05		11.70		11.77				May-05		-0.19		-0.12

		Jun-05		12.00		12.01		16.03		2.28		1.47		2.84		14.27		16.03				11.9312250741		11.8230129206						Jun-05		12.00		11.93				Jun-05		12.01		11.82				Jun-05		0.08		-0.11

		Jul-05		11.96		11.64		16.04		2.28		1.50		2.80		14.24		16.04				11.9397957783		11.8386883904						Jul-05		11.96		11.94				Jul-05		11.64		11.84				Jul-05		-0.30		-0.10

		Aug-05		11.96		11.70		16.04		2.27		1.37		2.81		14.25		16.05				11.9469793729		11.8231703902						Aug-05		11.96		11.95				Aug-05		11.70		11.82				Aug-05		-0.25		-0.12

		Sep-05		12.00		11.77		16.05		2.24		1.26		2.80		14.25		16.05				11.9525283447		11.8325053007						Sep-05		12.00		11.95				Sep-05		11.77		11.83				Sep-05		-0.18		-0.12

		Oct-05		11.96		11.84		16.06		2.22		1.12		2.80		14.25		16.06				11.9546040721		11.8531242287						Oct-05		11.96		11.95				Oct-05		11.84		11.85				Oct-05		-0.12		-0.10

		Nov-05		12.04		11.97		16.07		2.19		1.07		2.78		14.24		16.07				11.9556653973		11.833617569						Nov-05		12.04		11.96				Nov-05		11.97		11.83				Nov-05		0.01		-0.12

		Dec-05		12.22		12.58		16.09		2.13		1.20		2.79		14.27		16.09				11.9894222076		11.8806297358						Dec-05		12.22		11.99				Dec-05		12.58		11.88				Dec-05		0.59		-0.11

		Jan-06		12.18		11.97		16.10		2.11		1.37		2.80		14.30		16.10				11.9933200583		11.9015768126						Jan-06		12.18		11.99				Jan-06		11.97		11.90				Jan-06		-0.02		-0.09

		Feb-06		12.08		11.93		16.12		2.05		1.32		2.77		14.29		16.12				11.9892530535		11.8964389569						Feb-06		12.08		11.99				Feb-06		11.93		11.90				Feb-06		-0.06		-0.09

		Mar-06		12.17		11.90		16.10		2.01		1.23		2.85		14.34		16.10				11.954504298		11.8641721454						Mar-06		12.17		11.95				Mar-06		11.90		11.86				Mar-06		-0.05		-0.09

		Apr-06		12.16		11.81		16.11		1.97		1.16		2.82		14.32		16.11				11.9666748259		11.8715608884						Apr-06		12.16		11.97				Apr-06		11.81		11.87				Apr-06		-0.15		-0.10

		May-06		12.11		11.88		16.12		1.95		1.10		2.81		14.32		16.12				11.9739192759		11.8580922957						May-06		12.11		11.97				May-06		11.88		11.86				May-06		-0.09		-0.12

		Jun-06		12.13		12.05		16.16		1.95		1.16		2.77		14.32		16.16				12.0118399902		11.9038075255						Jun-06		12.13		12.01				Jun-06		12.05		11.90				Jun-06		0.04		-0.11

		Jul-06		12.17		12.08		16.17		1.95		1.12		2.76		14.32		16.17				12.03001488		11.9146912495						Jul-06		12.17		12.03				Jul-06		12.08		11.91				Jul-06		0.05		-0.12

		Aug-06		12.09		11.75		16.18		1.95		1.24		2.74		14.32		16.19				12.0253713738		11.9061245502						Aug-06		12.09		12.03				Aug-06		11.75		11.91				Aug-06		-0.27		-0.12

		Sep-06		12.08		11.86		16.17		1.95		1.41		2.75		14.31		16.17				12.0361301775		11.9243206836						Sep-06		12.08		12.04				Sep-06		11.86		11.92				Sep-06		-0.18		-0.11

		Oct-06		12.11		11.92		16.18		1.95		1.46		2.72		14.30		16.18				12.0539595994		11.9534686055						Oct-06		12.11		12.05				Oct-06		11.92		11.95				Oct-06		-0.13		-0.10

		Nov-06		12.12		11.97		16.18		1.95		1.41		2.74		14.32		16.19				12.0628281121		11.9423380179						Nov-06		12.12		12.06				Nov-06		11.97		11.94				Nov-06		-0.09		-0.12

		Dec-06		12.34		12.75		16.19		1.96		1.40		2.76		14.34		16.19				12.0775484839		11.9594499539						Dec-06		12.34		12.08				Dec-06		12.75		11.96				Dec-06		0.67		-0.12

		Jan-07		12.37		11.96		16.20		1.95		1.38		2.77		14.37		16.20				12.0908670052		11.9755520827						Jan-07		12.37		12.09				Jan-07		11.96		11.98				Jan-07		-0.13		-0.12

		Feb-07		12.08		11.84		16.20		1.95		1.41		2.77		14.37		16.20				12.1082026178		11.9717447521						Feb-07		12.08		12.11				Feb-07		11.84		11.97				Feb-07		-0.27		-0.14

		Mar-07		12.21		12.01		16.17		1.95		1.44		2.80		14.37		16.17				12.0763070868		11.9755226581						Mar-07		12.21		12.08				Mar-07		12.01		11.98				Mar-07		-0.07		-0.10

		Apr-07		12.29		12.01		16.18		1.95		1.38		2.77		14.35		16.18				12.0981443883		11.9931724628						Apr-07		12.29		12.10				Apr-07		12.01		11.99				Apr-07		-0.09		-0.10

		May-07		12.07		11.95		16.18		1.99		1.37		2.77		14.35		16.18				12.1076728609		11.9867363565						May-07		12.07		12.11				May-07		11.95		11.99				May-07		-0.15		-0.12

		Jun-07		12.15		12.10		16.22		1.99		1.38		2.74		14.35		16.22				12.1481165362		12.0218695706						Jun-07		12.15		12.15				Jun-07		12.10		12.02				Jun-07		-0.05		-0.13

		Jul-07		12.20		12.06		16.22		1.99		1.42		2.74		14.35		16.22				12.1714019131		12.0502283488						Jul-07		12.20		12.17				Jul-07		12.06		12.05				Jul-07		-0.11		-0.12

		Aug-07		12.22		12.12		16.23		1.99		1.39		2.73		14.36		16.23				12.1726337605		12.0290453392						Aug-07		12.22		12.17				Aug-07		12.12		12.03				Aug-07		-0.06		-0.14

		Sep-07		12.09		11.92		16.24		1.98		1.33		2.72		14.35		16.24				12.1564889108		12.012034991						Sep-07		12.09		12.16				Sep-07		11.92		12.01				Sep-07		-0.24		-0.14

		Oct-07		12.37		12.09		16.26		1.98		1.32		2.69		14.35		16.26				12.1754162918		12.025207018						Oct-07		12.37		12.18				Oct-07		12.09		12.03				Oct-07		-0.08		-0.15

		Nov-07		12.19		12.10		16.27		2.02		1.37		2.68		14.34		16.27				12.169822756		12.019328151						Nov-07		12.19		12.17				Nov-07		12.10		12.02				Nov-07		-0.07		-0.15

		Dec-07		12.54		12.95		16.29		2.02		1.32		2.66		14.34		16.29				12.1712860651		12.0357315709						Dec-07		12.54		12.17				Dec-07		12.95		12.04				Dec-07		0.78		-0.14
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Déficit Primário Observado

Déficit Primário Ajustado
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				receita		despesa

		Jan-97		9.42		9.49

		Feb-97		9.36		9.30

		Mar-97		9.48		9.34

		Apr-97		9.50		9.37

		May-97		9.43		9.41

		Jun-97		9.38		9.36

		Jul-97		9.49		9.49

		Aug-97		9.50		9.37

		Sep-97		9.46		9.51

		Oct-97		9.51		9.57

		Nov-97		9.47		9.45

		Dec-97		9.82		9.90		rec ajust		desp ajust		IF		IF				IF		DDPO		DDPO		DDPO				Impulso Fiscal		DDPO						Impulso Fiscal		DDPO

		Jan-98		9.64		9.60		9.47		9.45		-0.10		-9.74		A				-0.11		-11.33				Jan-98		-0.10		-0.11				1998		-7.81		-13.21

		Feb-98		9.49		9.46		9.35		9.33		0.04		3.77		n				0.04		3.54				Feb-98		0.04		0.04				1999		-16.23		-89.30

		Mar-98		9.79		9.64		9.33		9.30		0.11		11.05		e				-0.01		-0.63				Mar-98		0.11		-0.01				2000		13.12		7.17

		Apr-98		9.66		9.53		9.42		9.39		0.10		9.78		e				0.00		0.22				Apr-98		0.10		0.00				2001		4.71		9.53

		May-98		9.51		9.51		9.50		9.47		-0.01		-0.57		n				0.02		2.44				May-98		-0.01		0.02				2002		-32.79		-20.95

		Jun-98		9.43		9.57		9.55		9.52		-0.01		-1.33		n				0.15		14.98				Jun-98		-0.01		0.15				2003		-26.13		-16.23

		Jul-98		9.53		9.53		9.55		9.52		-0.04		-3.91		n				-0.01		-0.52				Jul-98		-0.04		-0.01				2004		8.36		-9.04

		Aug-98		9.91		9.59		9.54		9.51		0.09		9.42		e				-0.19		-19.36				Aug-98		0.09		-0.19				2005		2.37		13.02

		Sep-98		9.51		9.56		9.53		9.49		-0.09		-9.16		A				0.00		0.03				Sep-98		-0.09		0.00				2006		27.27		22.45

		Oct-98		9.48		9.58		9.62		9.59		-0.09		-9.34		A				0.05		4.53				Oct-98		-0.09		0.05				2007		4.53		-7.65

		Nov-98		9.59		9.66		9.60		9.59		0.01		1.47		n				0.10		9.69				Nov-98		0.01		0.10

		Dec-98		9.92		9.82		9.57		9.55		-0.09		-9.25		A		-7.81		-0.17		-16.81		-13.21		Dec-98		-0.09		-0.17

		Jan-99		9.62		9.56		9.53		9.50		0.01		1.50		n				-0.01		-1.18				Jan-99		0.01		-0.01

		Feb-99		9.69		9.58		9.46		9.43		-0.01		-0.59		n				-0.08		-7.67				Feb-99		-0.01		-0.08

		Mar-99		9.89		9.63		9.52		9.48		0.11		10.70		e				-0.11		-11.41				Mar-99		0.11		-0.11

		Apr-99		9.69		9.53		9.57		9.53		0.08		8.12		e				-0.04		-4.29				Apr-99		0.08		-0.04

		May-99		9.58		9.63		9.64		9.59		-0.05		-4.74		n				0.04		4.24				May-99		-0.05		0.04

		Jun-99		9.78		9.54		9.67		9.62		-0.19		-18.63		MA				-0.38		-37.73				Jun-99		-0.19		-0.38

		Jul-99		9.79		9.67		9.67		9.61		-0.05		-5.41		A				-0.13		-12.60				Jul-99		-0.05		-0.13

		Aug-99		9.78		9.62		9.66		9.60		0.26		26.02		ME				0.16		16.09				Aug-99		0.26		0.16

		Sep-99		9.80		9.59		9.63		9.58		-0.10		-10.03		A				-0.27		-26.92				Sep-99		-0.10		-0.27

		Oct-99		9.71		9.68		9.68		9.64		-0.14		-14.42		A				-0.13		-13.33				Oct-99		-0.14		-0.13

		Nov-99		9.75		9.70		9.70		9.65		-0.12		-12.14		A				-0.12		-12.00				Nov-99		-0.12		-0.12

		Dec-99		10.04		10.12		9.68		9.62		0.03		3.40		n		-16.23		0.18		17.52		-89.30		Dec-99		0.03		0.18

		Jan-00		9.81		9.73		9.67		9.58		-0.04		-3.84		n				-0.03		-3.23				Jan-00		-0.04		-0.03

		Feb-00		9.74		9.65		9.65		9.55		-0.00		-0.05		n				0.01		1.20				Feb-00		-0.00		0.01

		Mar-00		9.91		9.68		9.72		9.63		0.17		17.13		ME				0.04		3.60				Mar-00		0.17		0.04

		Apr-00		9.85		9.62		9.73		9.65		0.09		8.81		e				-0.06		-6.42				Apr-00		0.09		-0.06

		May-00		9.86		9.70		9.77		9.68		-0.13		-13.43		A				-0.21		-20.67				May-00		-0.13		-0.21

		Jun-00		9.81		9.71		9.82		9.72		0.14		14.29		e				0.15		14.87				Jun-00		0.14		0.15

		Jul-00		9.83		9.81		9.78		9.67		0.03		2.74		n				0.11		10.89				Jul-00		0.03		0.11

		Aug-00		9.94		9.77		9.78		9.67		0.06		5.77		e				-0.01		-0.99				Aug-00		0.06		-0.01

		Sep-00		9.84		9.75		9.74		9.63		0.11		11.11		e				0.13		12.73				Sep-00		0.11		0.13

		Oct-00		9.90		9.84		9.82		9.71		-0.07		-7.25		A				-0.02		-2.18				Oct-00		-0.07		-0.02

		Nov-00		9.90		9.84		9.87		9.77		-0.05		-4.94		n				-0.02		-1.97				Nov-00		-0.05		-0.02

		Dec-00		10.14		10.22		9.87		9.78		-0.17		-17.22		MA		13.12		-0.01		-0.67		7.17		Dec-00		-0.17		-0.01

		Jan-01		10.02		9.90		9.78		9.69		-0.01		-0.78		n				-0.04		-3.60				Jan-01		-0.01		-0.04

		Feb-01		9.82		9.78		9.76		9.66		-0.00		-0.32		n				0.06		5.91				Feb-01		-0.00		0.06

		Mar-01		9.98		9.79		9.75		9.66		0.13		12.88		e				0.04		4.10				Mar-01		0.13		0.04

		Apr-01		10.10		9.80		9.78		9.68		0.14		13.56		e				-0.08		-7.70				Apr-01		0.14		-0.08

		May-01		10.06		9.89		9.89		9.79		0.07		6.56		e				0.00		0.01				May-01		0.07		0.00

		Jun-01		9.94		9.86		9.94		9.85		0.00		0.04		n				0.02		1.63				Jun-01		0.00		0.02

		Jul-01		9.99		9.94		9.92		9.82		-0.08		-7.55		A				-0.04		-3.66				Jul-01		-0.08		-0.04

		Aug-01		10.02		9.91		9.92		9.83		0.08		7.85		e				0.06		5.97				Aug-01		0.08		0.06

		Sep-01		9.96		9.88		9.86		9.76		-0.01		-0.93		n				0.01		1.20				Sep-01		-0.01		0.01

		Oct-01		10.06		9.95		9.96		9.86		-0.05		-4.68		n				-0.05		-5.45				Oct-01		-0.05		-0.05

		Nov-01		10.00		9.97		9.98		9.88		-0.04		-3.76		n				0.03		3.03				Nov-01		-0.04		0.03

		Dec-01		10.26		10.42		9.98		9.87		-0.18		-18.15		MA		4.71		0.08		8.09		9.53		Dec-01		-0.18		0.08

		Jan-02		10.28		10.05		9.93		9.82		0.01		1.10		n				-0.11		-11.21				Jan-02		0.01		-0.11

		Feb-02		10.08		9.97		9.91		9.80		-0.08		-8.11		A				-0.08		-8.04				Feb-02		-0.08		-0.08

		Mar-02		10.06		9.97		9.97		9.86		0.07		6.80		e				0.09		9.21				Mar-02		0.07		0.09

		Apr-02		10.19		9.95		9.99		9.87		0.19		19.26		ME				0.07		6.76				Apr-02		0.19		0.07

		May-02		10.12		10.04		10.04		9.92		0.04		4.40		n				0.09		8.60				May-02		0.04		0.09

		Jun-02		10.01		9.92		9.97		9.85		-0.04		-4.36		n				-0.01		-0.51				Jun-02		-0.04		-0.01

		Jul-02		10.20		10.13		10.02		9.89		-0.07		-6.73		A				-0.02		-1.77				Jul-02		-0.07		-0.02

		Aug-02		10.09		10.03		10.04		9.91		-0.01		-1.35		n				0.06		5.57				Aug-02		-0.01		0.06

		Sep-02		10.27		10.00		9.99		9.85		-0.06		-5.79		A				-0.20		-19.84				Sep-02		-0.06		-0.20

		Oct-02		10.30		10.17		10.08		9.95		-0.02		-2.45		n				-0.03		-2.88				Oct-02		-0.02		-0.03

		Nov-02		10.20		10.16		10.10		9.98		-0.08		-8.48		A				-0.00		-0.29				Nov-02		-0.08		-0.00

		Dec-02		10.43		10.52		10.07		9.96		-0.27		-27.08		MA		-32.79		-0.07		-6.56		-20.95		Dec-02		-0.27		-0.07

		Jan-03		10.38		10.13		10.05		9.94		0.11		11.50		e				-0.02		-1.79				Jan-03		0.11		-0.02

		Feb-03		10.22		10.08		10.03		9.91		-0.01		-0.82		n				-0.03		-3.34				Feb-03		-0.01		-0.03

		Mar-03		10.17		10.00		10.09		9.98		-0.02		-2.45		n				-0.08		-7.87				Mar-03		-0.02		-0.08

		Apr-03		10.37		10.02		10.13		10.02		0.13		13.01		e				-0.12		-11.54				Apr-03		0.13		-0.12

		May-03		10.29		10.16		10.18		10.06		-0.04		-4.13		n				-0.06		-5.56				May-03		-0.04		-0.06

		Jun-03		10.12		10.10		10.19		10.06		-0.05		-4.57		n				0.06		5.64				Jun-03		-0.05		0.06

		Jul-03		10.29		10.19		10.21		10.07		-0.07		-6.56		A				-0.02		-2.25				Jul-03		-0.07		-0.02

		Aug-03		10.24		10.15		10.20		10.05		-0.09		-8.69		A				-0.04		-4.09				Aug-03		-0.09		-0.04

		Sep-03		10.24		10.10		10.18		10.03		0.12		12.09		e				0.13		13.26				Sep-03		0.12		0.13

		Oct-03		10.36		10.22		10.25		10.09		-0.02		-2.18		n				-0.01		-0.81				Oct-03		-0.02		-0.01

		Nov-03		10.30		10.22		10.27		10.13		-0.10		-10.29		A				-0.04		-4.12				Nov-03		-0.10		-0.04

		Dec-03		10.51		10.67		10.22		10.08		-0.23		-23.05		MA		-26.13		0.06		6.25		-16.23		Dec-03		-0.23		0.06

		Jan-04		10.45		10.22		10.20		10.07		0.12		12.07		e				0.02		1.81				Jan-04		0.12		0.02

		Feb-04		10.35		10.21		10.19		10.05		0.01		1.27		n				0.00		0.18				Feb-04		0.01		0.00

		Mar-04		10.40		10.21		10.23		10.11		0.04		4.44		n				-0.02		-2.08				Mar-04		0.04		-0.02

		Apr-04		10.46		10.23		10.25		10.14		0.25		24.60		ME				0.13		13.12				Apr-04		0.25		0.13

		May-04		10.40		10.28		10.30		10.20		0.03		2.75		n				0.01		1.33				May-04		0.03		0.01

		Jun-04		10.41		10.23		10.29		10.19		-0.08		-7.73		A				-0.16		-15.63				Jun-04		-0.08		-0.16

		Jul-04		10.46		10.35		10.31		10.20		-0.01		-1.08		n				-0.01		-1.14				Jul-04		-0.01		-0.01

		Aug-04		10.42		10.31		10.33		10.21		-0.02		-1.68		n				-0.01		-0.85				Aug-04		-0.02		-0.01

		Sep-04		10.44		10.30		10.36		10.24		0.03		2.85		n				0.00		0.15				Sep-04		0.03		0.00

		Oct-04		10.48		10.34		10.41		10.30		0.03		3.07		n				0.00		0.39				Oct-04		0.03		0.00

		Nov-04		10.41		10.36		10.42		10.30		-0.04		-4.15		n				0.03		3.05				Nov-04		-0.04		0.03

		Dec-04		10.77		10.82		10.43		10.31		-0.28		-28.05		MA		8.36		-0.09		-9.38		-9.04		Dec-04		-0.28		-0.09

		Jan-05		10.63		10.40		10.41		10.28		0.10		10.24		e				0.00		0.40				Jan-05		0.10		0.00

		Feb-05		10.47		10.41		10.36		10.22		0.01		0.70		n				0.09		8.59				Feb-05		0.01		0.09

		Mar-05		10.55		10.36		10.45		10.31		0.06		5.55		e				0.01		0.55				Mar-05		0.06		0.01

		Apr-05		10.66		10.31		10.45		10.32		0.09		9.03		e				-0.12		-12.37				Apr-05		0.09		-0.12

		May-05		10.51		10.44		10.52		10.38		-0.02		-2.15		n				0.05		4.53				May-05		-0.02		0.05

		Jun-05		10.60		10.45		10.53		10.40		0.05		4.58		n				0.03		3.15				Jun-05		0.05		0.03

		Jul-05		10.60		10.48		10.48		10.35		-0.03		-2.60		n				-0.02		-1.55				Jul-05		-0.03		-0.02

		Aug-05		10.58		10.48		10.50		10.37		-0.02		-2.38		n				0.01		0.77				Aug-05		-0.02		0.01

		Sep-05		10.51		10.43		10.50		10.37		0.01		1.46		n				0.07		6.53				Sep-05		0.01		0.07

		Oct-05		10.63		10.48		10.54		10.42		0.02		1.79		n				-0.01		-0.75				Oct-05		0.02		-0.01

		Nov-05		10.59		10.56		10.56		10.44		-0.07		-6.67		A				0.02		1.99				Nov-05		-0.07		0.02

		Dec-05		10.93		11.00		10.56		10.45		-0.17		-17.18		MA		2.37		0.01		1.18		13.02		Dec-05		-0.17		0.01

		Jan-06		10.73		10.63		10.52		10.41		0.12		11.59		e				0.14		13.75				Jan-06		0.12		0.14

		Feb-06		10.56		10.46		10.45		10.34		-0.05		-5.27		A				-0.04		-3.62				Feb-06		-0.05		-0.04

		Mar-06		10.63		10.44		10.53		10.42		0.07		7.37		e				-0.00		-0.49				Mar-06		0.07		-0.00

		Apr-06		10.80		10.44		10.55		10.45		0.25		24.77		ME				-0.01		-0.62				Apr-06		0.25		-0.01

		May-06		10.65		10.58		10.59		10.49		-0.02		-2.14		n				0.00		0.45				May-06		-0.02		0.00

		Jun-06		10.70		10.55		10.61		10.52		0.06		5.72		e				0.01		0.74				Jun-06		0.06		0.01

		Jul-06		10.71		10.64		10.59		10.49		0.03		2.72		n				0.06		5.61				Jul-06		0.03		0.06

		Aug-06		10.72		10.57		10.63		10.53		0.00		0.32		n				-0.05		-4.96				Aug-06		0.00		-0.05

		Sep-06		10.71		10.70		10.62		10.52		-0.02		-1.66		n				0.07		6.71				Sep-06		-0.02		0.07

		Oct-06		10.75		10.59		10.65		10.57		0.06		5.90		e				-0.01		-1.48				Oct-06		0.06		-0.01

		Nov-06		10.66		10.67		10.69		10.60		-0.06		-5.66		A				0.04		3.91				Nov-06		-0.06		0.04

		Dec-06		10.96		11.05		10.69		10.59		-0.16		-16.41		MA		27.27		0.02		2.47		22.45		Dec-06		-0.16		0.02

		Jan-07		10.86		10.60		10.62		10.53		-0.01		-0.52		n				-0.17		-16.58				Jan-07		-0.01		-0.17

		Feb-07		10.67		10.59		10.58		10.49		0.00		0.01		n				0.02		1.71				Feb-07		0.00		0.02

		Mar-07		10.77		10.68		10.65		10.55		0.10		9.64		e				0.10		10.38				Mar-07		0.10		0.10

		Apr-07		10.91		10.61		10.62		10.52		0.26		26.03		ME				0.05		5.23				Apr-07		0.26		0.05

		May-07		10.78		10.69		10.71		10.61		-0.03		-2.77		n				-0.03		-2.57				May-07		-0.03		-0.03

		Jun-07		10.81		10.69		10.72		10.62		0.04		4.27		n				0.03		2.76				Jun-07		0.04		0.03

		Jul-07		10.84		10.73		10.72		10.62		-0.03		-3.24		n				-0.04		-3.95				Jul-07		-0.03		-0.04

		Aug-07		10.79		10.71		10.75		10.65		0.05		5.04		e				0.07		6.80				Aug-07		0.05		0.07

		Sep-07		10.80		10.80		10.71		10.61		-0.09		-9.27		A				0.01		0.62				Sep-07		-0.09		0.01

		Oct-07		10.91		10.71		10.78		10.68		0.06		6.23		e				-0.04		-3.85				Oct-07		0.06		-0.04

		Nov-07		10.87		10.78		10.82		10.72		-0.11		-11.04		A				-0.10		-9.95				Nov-07		-0.11		-0.10

		Dec-07		11.11		11.22		10.80		10.69		-0.20		-19.84		MA		4.53		0.02		1.75		-7.65		Dec-07		-0.20		0.02
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				receita		despesa

		Jan-97		11.07		10.63

		Feb-97		10.87		10.68

		Mar-97		10.93		10.71

		Apr-97		10.98		10.62

		May-97		10.94		10.59

		Jun-97		11.02		11.01

		Jul-97		10.99		10.72

		Aug-97		10.93		10.67

		Sep-97		10.86		10.81

		Oct-97		11.04		10.72

		Nov-97		11.00		10.86

		Dec-97		11.45		11.65		rec ajust		desp ajust		IF		IF				IF		DDPO		DDPO		DDPO				Impulso Fiscal		DDPO						Impulso Fiscal		DDPO

		Jan-98		11.14		10.87		10.88		10.69		0.25		25.28		me				0.17		16.51				Jan-98		0.25		0.17				1998		-11.54		107.76

		Feb-98		10.94		10.82		10.91		10.68		-0.04		-3.75		n				0.07		6.92				Feb-98		-0.04		0.07				1999		-41.03		-48.42

		Mar-98		11.04		10.99		10.89		10.69		0.02		1.76		n				0.16		16.28				Mar-98		0.02		0.16				2000		8.15		5.55

		Apr-98		11.09		10.75		10.96		10.74		0.14		14.00		e				0.01		0.64				Apr-98		0.14		0.01				2001		-3.66		15.70

		May-98		10.97		10.79		10.97		10.73		0.11		10.76		e				0.17		16.66				May-98		0.11		0.17				2002		-9.83		25.96

		Jun-98		11.02		10.99		10.96		10.76		-0.19		-19.14		ma				-0.02		-2.45				Jun-98		-0.19		-0.02				2003		-9.29		-11.82

		Jul-98		11.11		10.93		10.94		10.74		0.06		6.10		e				0.09		8.69				Jul-98		0.06		0.09				2004		-15.59		-15.87

		Aug-98		11.06		10.86		10.91		10.70		0.05		4.92		n				0.05		5.10				Aug-98		0.05		0.05				2005		27.98		-8.10

		Sep-98		11.08		11.09		10.95		10.74		-0.17		-16.84		ma				0.06		5.56				Sep-98		-0.17		0.06				2006		40.06		-18.13

		Oct-98		11.15		10.95		11.00		10.80		0.12		11.89		e				0.12		12.08				Oct-98		0.12		0.12				2007		31.10		18.97

		Nov-98		11.07		11.01		11.04		10.83		-0.06		-6.37		a				0.09		8.72				Nov-98		-0.06		0.09

		Dec-98		11.31		11.63		11.09		10.88		-0.40		-40.17		ma		-11.54		0.13		13.04		107.76		Dec-98		-0.40		0.13

		Jan-99		11.27		11.05		11.09		10.91		0.09		8.89		e				0.06		5.96				Jan-99		0.09		0.06

		Feb-99		11.07		10.93		11.08		10.90		-0.06		-6.13		a				-0.02		-1.62				Feb-99		-0.06		-0.02

		Mar-99		11.34		11.09		11.11		10.93		-0.13		-12.54		a				-0.21		-20.56				Mar-99		-0.13		-0.21

		Apr-99		11.37		10.91		11.13		10.94		0.16		16.35		me				-0.12		-11.69				Apr-99		0.16		-0.12

		May-99		11.19		10.99		11.12		10.93		-0.01		-0.57		n				-0.02		-1.81				May-99		-0.01		-0.02

		Jun-99		11.22		11.08		11.13		10.96		-0.14		-13.58		a				-0.11		-10.96				Jun-99		-0.14		-0.11

		Jul-99		11.22		11.25		11.15		10.98		0.01		1.44		n				0.21		21.30				Jul-99		0.01		0.21

		Aug-99		11.30		11.00		11.13		10.99		0.06		6.25		e				-0.10		-10.10				Aug-99		0.06		-0.10

		Sep-99		11.24		11.12		11.10		11.03		-0.08		-7.92		a				-0.13		-13.04				Sep-99		-0.08		-0.13

		Oct-99		11.32		11.16		11.11		11.04		0.13		13.26		e				0.04		3.81				Oct-99		0.13		0.04

		Nov-99		11.32		11.18		11.11		11.01		-0.04		-4.08		n				-0.09		-8.88				Nov-99		-0.04		-0.09

		Dec-99		11.50		11.82		11.21		11.11		-0.42		-42.38		ma		-41.03		-0.01		-0.82		-48.42		Dec-99		-0.42		-0.01

		Jan-00		11.57		11.31		11.22		11.13		0.12		11.80		e				-0.05		-4.77				Jan-00		0.12		-0.05

		Feb-00		11.35		11.25		11.23		11.11		0.02		1.70		n				0.03		3.47				Feb-00		0.02		0.03

		Mar-00		11.56		11.20		11.25		11.11		0.12		12.16		e				-0.10		-10.16				Mar-00		0.12		-0.10

		Apr-00		11.48		11.17		11.29		11.13		0.30		30.03		me				0.15		15.02				Apr-00		0.30		0.15

		May-00		11.39		11.25		11.29		11.13		0.03		3.48		n				0.06		6.06				May-00		0.03		0.06

		Jun-00		11.42		11.33		11.30		11.15		-0.01		-1.25		n				0.06		5.61				Jun-00		-0.01		0.06

		Jul-00		11.61		11.43		11.31		11.17		-0.18		-18.00		ma				-0.21		-21.28				Jul-00		-0.18		-0.21

		Aug-00		11.50		11.23		11.33		11.16		0.14		14.42		e				0.04		3.56				Aug-00		0.14		0.04

		Sep-00		11.45		11.35		11.30		11.16		-0.02		-1.90		n				0.02		1.94				Sep-00		-0.02		0.02

		Oct-00		11.64		11.40		11.31		11.19		0.03		3.02		n				-0.08		-8.05				Oct-00		0.03		-0.08

		Nov-00		11.51		11.37		11.33		11.18		-0.01		-0.52		n				0.00		0.21				Nov-00		-0.01		0.00

		Dec-00		11.50		11.95		11.41		11.26		-0.47		-46.77		ma		8.15		0.14		13.92		5.55		Dec-00		-0.47		0.14

		Jan-01		11.75		11.40		11.44		11.31		0.13		12.56		e				-0.09		-9.49				Jan-01		0.13		-0.09

		Feb-01		11.42		11.28		11.46		11.30		-0.06		-5.61		a				-0.03		-3.14				Feb-01		-0.06		-0.03

		Mar-01		11.53		11.33		11.48		11.31		0.19		19.13		me				0.17		16.57				Mar-01		0.19		0.17

		Apr-01		11.62		11.26		11.49		11.33		0.15		14.93		e				-0.05		-4.63				Apr-01		0.15		-0.05

		May-01		11.46		11.32		11.50		11.33		-0.03		-2.58		n				-0.00		-0.26				May-01		-0.03		-0.00

		Jun-01		11.56		11.57		11.49		11.36		-0.05		-4.51		n				0.09		8.82				Jun-01		-0.05		0.09

		Jul-01		11.58		11.52		11.55		11.38		0.01		0.79		n				0.12		11.99				Jul-01		0.01		0.12

		Aug-01		11.67		11.35		11.56		11.37		0.09		8.86		e				-0.04		-4.15				Aug-01		0.09		-0.04

		Sep-01		11.58		11.50		11.50		11.35		-0.05		-4.61		n				0.02		1.61				Sep-01		-0.05		0.02

		Oct-01		11.64		11.47		11.52		11.40		0.11		11.45		e				0.07		7.15				Oct-01		0.11		0.07

		Nov-01		11.48		11.38		11.52		11.40		0.01		1.41		n				0.04		3.88				Nov-01		0.01		0.04

		Dec-01		11.51		11.84		11.54		11.44		-0.56		-55.50		ma		-3.66		-0.13		-12.65		15.70		Dec-01		-0.56		-0.13

		Jan-02		11.72		11.51		11.58		11.46		0.24		24.20		me				0.15		14.59				Jan-02		0.24		0.15

		Feb-02		11.41		11.36		11.58		11.45		0.01		0.76		n				0.08		8.09				Feb-02		0.01		0.08

		Mar-02		11.51		11.40		11.56		11.44		0.08		8.08		e				0.08		8.22				Mar-02		0.08		0.08

		Apr-02		11.71		11.39		11.58		11.46		0.24		23.72		me				0.04		4.13				Apr-02		0.24		0.04

		May-02		11.61		11.36		11.58		11.42		-0.02		-1.59		n				-0.11		-10.94				May-02		-0.02		-0.11

		Jun-02		11.74		11.55		11.57		11.41		-0.16		-15.97		ma				-0.19		-18.94				Jun-02		-0.16		-0.19

		Jul-02		11.66		11.71		11.57		11.43		-0.08		-8.33		a				0.11		11.47				Jul-02		-0.08		0.11

		Aug-02		11.62		11.37		11.58		11.41		0.14		14.19		e				0.07		6.73				Aug-02		0.14		0.07

		Sep-02		11.70		11.45		11.54		11.40		-0.06		-5.60		a				-0.16		-15.88				Sep-02		-0.06		-0.16

		Oct-02		11.64		11.59		11.55		11.41		0.03		3.36		n				0.12		11.62				Oct-02		0.03		0.12

		Nov-02		11.61		11.50		11.54		11.39		-0.05		-4.97		n				-0.01		-0.83				Nov-02		-0.05		-0.01

		Dec-02		11.89		12.29		11.60		11.46		-0.48		-47.67		ma		-9.83		0.08		7.70		25.96		Dec-02		-0.48		0.08

		Jan-03		11.89		11.60		11.60		11.47		0.08		8.05		e				-0.09		-8.51				Jan-03		0.08		-0.09

		Feb-03		11.72		11.57		11.58		11.46		-0.07		-7.15		a				-0.10		-10.05				Feb-03		-0.07		-0.10

		Mar-03		11.81		11.54		11.58		11.46		-0.01		-0.72		n				-0.16		-15.98				Mar-03		-0.01		-0.16

		Apr-03		11.89		11.50		11.60		11.47		0.19		19.00		me				-0.06		-6.46				Apr-03		0.19		-0.06

		May-03		11.74		11.62		11.59		11.47		0.13		13.11		e				0.13		13.09				May-03		0.13		0.13

		Jun-03		11.79		11.68		11.65		11.52		0.07		6.72		e				0.08		7.88				Jun-03		0.07		0.08

		Jul-03		11.78		11.80		11.65		11.53		-0.18		-17.52		ma				-0.04		-3.63				Jul-03		-0.18		-0.04

		Aug-03		11.75		11.53		11.64		11.51		0.11		10.97		e				0.02		2.33				Aug-03		0.11		0.02

		Sep-03		11.78		11.63		11.61		11.51		0.14		14.34		e				0.10		9.58				Sep-03		0.14		0.10

		Oct-03		11.75		11.66		11.62		11.52		-0.05		-4.88		n				-0.04		-4.24				Oct-03		-0.05		-0.04

		Nov-03		11.80		11.68		11.62		11.50		-0.00		-0.32		n				-0.02		-1.70				Nov-03		-0.00		-0.02

		Dec-03		11.89		12.35		11.68		11.58		-0.51		-50.89		ma		-9.29		0.06		5.88		-11.82		Dec-03		-0.51		0.06

		Jan-04		12.03		11.67		11.71		11.62		0.21		21.20		me				-0.06		-6.20				Jan-04		0.21		-0.06

		Feb-04		11.70		11.54		11.72		11.62		0.05		4.89		n				-0.01		-1.42				Feb-04		0.05		-0.01

		Mar-04		11.95		11.74		11.78		11.66		0.16		15.76		me				0.07		6.68				Mar-04		0.16		0.07

		Apr-04		11.98		11.66		11.81		11.67		0.24		23.97		me				0.06		5.85				Apr-04		0.24		0.06

		May-04		11.76		11.62		11.82		11.65		-0.05		-5.30		a				-0.03		-2.63				May-04		-0.05		-0.03

		Jun-04		11.90		11.96		11.82		11.67		-0.05		-4.63		n				0.17		17.05				Jun-04		-0.05		0.17

		Jul-04		11.84		11.64		11.83		11.69		-0.17		-16.58		ma				-0.22		-21.74				Jul-04		-0.17		-0.22

		Aug-04		11.92		11.61		11.83		11.68		0.07		6.52		e				-0.08		-8.49				Aug-04		0.07		-0.08

		Sep-04		11.85		11.71		11.83		11.68		-0.01		-0.53		n				0.00		0.19				Sep-04		-0.01		0.00

		Oct-04		11.82		11.80		11.84		11.71		-0.04		-3.62		n				0.07		7.28				Oct-04		-0.04		0.07

		Nov-04		11.88		11.80		11.84		11.71		-0.01		-0.65		n				0.05		5.14				Nov-04		-0.01		0.05

		Dec-04		12.12		12.41		11.86		11.76		-0.57		-56.63		ma		-15.59		-0.18		-17.57		-15.87		Dec-04		-0.57		-0.18

		Jan-05		12.02		11.86		11.88		11.78		0.25		24.92		me				0.20		19.97				Jan-05		0.25		0.20

		Feb-05		11.80		11.67		11.87		11.75		0.05		5.06		e				0.04		4.18				Feb-05		0.05		0.04

		Mar-05		12.02		11.73		11.88		11.78		0.11		10.82		e				-0.08		-8.31				Mar-05		0.11		-0.08

		Apr-05		12.03		11.76		11.89		11.79		0.23		22.88		me				0.05		4.91				Apr-05		0.23		0.05

		May-05		11.92		11.70		11.89		11.77		0.03		2.98		n				-0.08		-7.60				May-05		0.03		-0.08

		Jun-05		12.00		12.01		11.93		11.82		-0.17		-16.89		ma				-0.04		-4.17				Jun-05		-0.17		-0.04

		Jul-05		11.96		11.64		11.94		11.84		0.10		9.75		e				-0.12		-11.64				Jul-05		0.10		-0.12

		Aug-05		11.96		11.70		11.95		11.82		0.18		18.30		me				0.05		4.99				Aug-05		0.18		0.05

		Sep-05		12.00		11.77		11.95		11.83		0.03		2.56		n				-0.08		-8.37				Sep-05		0.03		-0.08

		Oct-05		11.96		11.84		11.95		11.85		-0.08		-7.97		a				-0.10		-10.43				Oct-05		-0.08		-0.10

		Nov-05		12.04		11.97		11.96		11.83		-0.04		-4.48		n				0.01		0.98				Nov-05		-0.04		0.01

		Dec-05		12.22		12.58		11.99		11.88		-0.40		-39.96		ma		27.98		0.07		7.41		-8.10		Dec-05		-0.40		0.07

		Jan-06		12.18		11.97		11.99		11.90		0.07		6.61		e				-0.05		-4.98				Jan-06		0.07		-0.05

		Feb-06		12.08		11.93		11.99		11.90		0.03		3.20		n				-0.02		-2.47				Feb-06		0.03		-0.02

		Mar-06		12.17		11.90		11.95		11.86		0.20		19.76		me				0.02		1.64				Mar-06		0.20		0.02

		Apr-06		12.16		11.81		11.97		11.87		0.18		18.10		me				-0.07		-7.09				Apr-06		0.18		-0.07

		May-06		12.11		11.88		11.97		11.86		0.11		10.65		e				-0.00		-0.23				May-06		0.11		-0.00

		Jun-06		12.13		12.05		12.01		11.90		-0.13		-12.70		a				-0.09		-9.21				Jun-06		-0.13		-0.09

		Jul-06		12.17		12.08		12.03		11.91		0.20		19.97		me				0.22		22.16				Jul-06		0.20		0.22

		Aug-06		12.09		11.75		12.03		11.91		0.14		13.77		e				-0.09		-8.58				Aug-06		0.14		-0.09

		Sep-06		12.08		11.86		12.04		11.92		0.12		11.75		e				0.01		1.05				Sep-06		0.12		0.01

		Oct-06		12.11		11.92		12.05		11.95		0.03		2.56		n				-0.07		-6.67				Oct-06		0.03		-0.07

		Nov-06		12.12		11.97		12.06		11.94		-0.05		-5.30		a				-0.08		-8.08				Nov-06		-0.05		-0.08

		Dec-06		12.34		12.75		12.08		11.96		-0.48		-48.30		ma		40.06		0.04		4.32		-18.13		Dec-06		-0.48		0.04

		Jan-07		12.37		11.96		12.09		11.98		0.09		9.23		e				-0.20		-19.88				Jan-07		0.09		-0.20

		Feb-07		12.08		11.84		12.11		11.97		0.01		1.30		n				-0.09		-8.87				Feb-07		0.01		-0.09

		Mar-07		12.21		12.01		12.08		11.98		0.17		17.08		me				0.07		7.21				Mar-07		0.17		0.07

		Apr-07		12.29		12.01		12.10		11.99		0.24		24.20		me				0.06		6.26				Apr-07		0.24		0.06

		May-07		12.07		11.95		12.11		11.99		0.10		10.36		e				0.11		10.54				May-07		0.10		0.11

		Jun-07		12.15		12.10		12.15		12.02		-0.05		-5.32		a				0.02		2.03				Jun-07		-0.05		0.02

		Jul-07		12.20		12.06		12.17		12.05		-0.03		-2.78		n				-0.05		-4.73				Jul-07		-0.03		-0.05

		Aug-07		12.22		12.12		12.17		12.03		0.20		19.92		me				0.24		23.94				Aug-07		0.20		0.24

		Sep-07		12.09		11.92		12.16		12.01		0.07		7.43		e				0.05		4.87				Sep-07		0.07		0.05

		Oct-07		12.37		12.09		12.18		12.03		0.04		4.26		n				-0.09		-8.54				Oct-07		0.04		-0.09

		Nov-07		12.19		12.10		12.17		12.02		-0.00		-0.23		n				0.06		5.94				Nov-07		-0.00		0.06

		Dec-07		12.54		12.95		12.17		12.04		-0.54		-54.36		ma		31.10		0.00		0.19		18.97		Dec-07		-0.54		0.00
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Correlação

		CORRELAÇÃO		México

				Receita		Despesa

		PIB		0.96		0.77

		Inflação		-0.79		-0.63

		Taxa de juros		-0.70		-0.54

		Câmbio Nominal		0.78		0.63

		Dívida/PIB		-0.85		-0.67

		CORRELAÇÃO		Brasil

				Receita		Despesa

		PIB		0.97		0.92

		Inflação		-0.10		-0.12

		Taxa de juros		-0.57		-0.54

		Câmbio Nominal		0.41		0.35

		Dívida/PIB		0.39		0.33





UR test

				Brasil

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		11		-2.74		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		10		-12.06		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.67		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-22.30		-3.48		-2.88		-2.58		-		constante		-

				Câmb.N.		2		1.95		-3.48		-2.88		-2.58		shift		-		Oct-02

				∆Câmb.N.		0		-8.00		-3.48		-2.88		-2.58		impulse		-		Feb-99

				Dívida/PIB		0		-2.32		-3.48		-2.88		-2.58		shift		-		Jan-99

				∆Dív/PIB		0		-12.60		-3.48		-2.88		-2.58		impulse		-		Jan-99

				IPCA		1		-2.69		-3.48		-2.88		-2.58		shift		-		Jul-99

				∆IPCA		0		-5.33		-3.48		-2.88		-2.58		impulse		-		Jul-99

				PIB		12		-2.42		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		11		-3.72		-3.48		-2.88		-2.58		-		constante		-

				Selic		10		-3.31		-3.55		-3.03		-2.76		shift		tend e const		Feb-99

				∆Selic		10		-4.61		-3.48		-2.88		-2.58		impulse		-		Dec-98

				México

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		12		-1.61		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		12		-3.48		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.96		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-20.33		-3.48		-2.88		-2.58		-		constante		-

				Exchange		0		-2.53		-3.55		-3.03		-2.76		shift		tend e const		Aug-98

				∆Exchange		0		-11.1		-3.48		-2.88		-2.58		impulse		-		Aug-98

				Dívida/PIB		0		-1.99		-3.55		-3.03		-2.76		shift		tend e const		Jul-00

				∆Dív/PIB		0		-11.14		-3.48		-2.88		-2.58		impulse		-		Jul-00

				INPC		2		-1.84		-3.48		-2.88		-2.58		shift		-		Dec-01

				∆INPC		1		-8.26		-3.48		-2.88		-2.58		impulse		-		Dec-01

				PIB		0		-2.52		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		2		-8.89		-3.48		-2.88		-2.58		-		constante		-

				Interest		0		-1.91		-3.48		-2.88		-2.58		exponential		-		Sep-98

				∆Interest		0		-11.12		-3.48		-2.88		-2.58		impulse		-		Sep-98





residual test

				Brasil						México								Brasil

				Residual_Receita		Residual_Despesa				Residual_Receita		Residual_Despesa						Teste ADF

				-0.0185249552917		0.0529439623198				0.2015265212		-0.0137679309						Série		lag		estatística-t		valores críticos						específicação

				-0.0666600507096		-0.062379631833				-0.0402649743		-0.0390759814												1%		5%		10%

				0.0491208106681		0.00112180704225				0.0370812539		0.051074001						Resíduo Receita		11		-2.14		-2.58		-1.94		-1.61		none

				0.0414436810796		-0.029556959195				0.0237579283		-0.1424034113						Resíduo Despesa		11		-1.3		-2.58		-1.94		-1.61		none

				-0.0507973676742		-0.0489997858998				-0.0416946241		-0.1813121657						Teste PP

				-0.105930042484		-0.135172390461				0.060746432		0.2901333774						Série		lag		estatística-t		valores críticos						específicação

				-0.0125105124241		-0.00281446449816				0.0540206751		-0.0304727621												1%		5%		10%

				0.00262712917264		-0.114657595913				0.0170582148		-0.069414676						Resíduo Receita		5		-11.88		-2.58		-1.94		-1.61		none

				-0.0606994142345		0.0239073177357				-0.0864919771		0.1172786456						Resíduo Despesa		12		-10.31		-2.58		-1.94		-1.61		none

				-0.0403769949794		0.0125636701714				0.0366669445		-0.1061734972						Teste KPSS

				-0.0700685925586		-0.118676381874				-0.0430337023		-0.0106975251						Série		lag		estatística-LM		valores críticos						específicação

				0.271460837563		0.35757408705				0.3619668432		0.7398324019												1%		5%		10%

				0.0846120909671		0.0824064637355				0.0071498504		-0.1320935792						Resíduo Receita		5		0.037		0.74		0.46		0.35		intercepto

				-0.0573261063719		-0.00809447101721				-0.1433543385		-0.0541416086						Resíduo Despesa		10		0.089		0.74		0.46		0.35		intercepto

				0.221084082904		0.139481980113				-0.0655644833		0.0979126074

				0.0735703010071		-0.00616369972469				-0.0310337604		-0.1433314803

				-0.101036993645		-0.0703389542616				-0.1037124773		-0.0372525767

				-0.203017241971		-0.0298956806194				-0.111579207		-0.0049565395						México

				-0.108842763722		-0.0718133649463				-0.0314036923		-0.0056586867						Teste ADF

				0.27833434538		0.00635588781581				-0.077564314		-0.1111899887						Série		lag		estatística-t		valores críticos						específicação

				-0.11821672983		-0.0238421092885				-0.0150873626		0.0817425735												1%		5%		10%

				-0.167226136777		-0.0499910520138				0.0487285966		-0.0632789555						Resíduo Receita		11		-2.74		-2.58		-1.94		-1.61		none

				-0.0686050200748		0.0252773987097				-0.0474606824		-0.0626377842						Resíduo Despesa		11		-2.13		-2.58		-1.94		-1.61		none

				0.24919640922		0.207668956215				0.1047384227		0.5414770095						Teste PP

				-0.118988705138		-0.0492879199797				0.0540756651		-0.0433732543						Série		lag		estatística-t		valores críticos						específicação

				-0.0360623208927		0.00329836203453				-0.1594240889		-0.165660551												1%		5%		10%

				0.171526359968		0.00240240242318				0.0903926865		-0.0632475663						Resíduo Receita		2		-12.16		-2.58		-1.94		-1.61		none

				-0.0474522503944		-0.1261821035				0.0375117526		-0.3188144957						Resíduo Despesa		24		-12.2		-2.58		-1.94		-1.61		none

				-0.18059029533		-0.0475441660631				-0.1049606397		-0.116135235						Teste KPSS

				0.00754681558463		-0.153842278556				-0.0859478402		-0.1073443252						Série		lag		estatística-LM		valores críticos						específicação

				0.0164814336298		-0.0056837690812				-0.0843535022		0.0616844452												1%		5%		10%

				-0.00221071941079		-0.0549015572962				0.0155554151		-0.0664755571						Resíduo Receita		1		0.052		0.74		0.46		0.35		intercepto

				0.0202288923609		-0.0590741841497				-0.0620808497		-0.0795103623						Resíduo Despesa		25		0.093		0.74		0.46		0.35		intercepto

				-0.0960143832048		-0.0262021759728				0.009349739		-0.0524892303

				-0.0790678523123		-0.0518371668832				-0.0154867022		-0.0499311586

				0.206753759569		0.355216908				0.0892117542		0.5232796729

				-0.0248625400954		0.0203346705447				0.1283139276		-0.0236783547

				-0.100366901592		-0.0508217029673				-0.1163580284		-0.099133151

				0.0670949568399		-0.0160775929936				0.0870886739		-0.0680978879

				0.00877241945105		-0.0834416381908				-0.0034810703		-0.1073360512

				-0.00707550604816		-0.0776035604165				-0.1103702823		-0.0573941338

				-0.0779315321212		-0.119618715867				-0.0715905468		-0.0655779607

				-0.0778744576661		-0.00888594291537				0.0704187451		0.1064014077

				0.0255169752999		-0.0569389825547				-0.0592519801		-0.1170745157

				-0.0598193390072		-0.0249459246363				-0.0485042086		0.0304759464

				-0.0248308978495		-0.00505459216614				0.1280614385		0.0504354852

				-0.0330314063914		-0.0182587849311				-0.0184679932		-0.0083458288

				0.202796327101		0.359457281035				-0.0378256808		0.46812277

				0.0919753703146		0.0810820669558				0.1782023059		-0.0885012497

				-0.114858609277		-0.0253037054464				-0.1639447625		-0.1551465523

				0.0149280645009		-0.0682362555001				-0.0315810099		-0.1562494507

				0.13018418621		-0.0634326206365				0.0427652953		-0.1557473603

				0.0600561200262		-0.0140214830324				-0.1252384422		-0.1464161897

				-0.0497313049944		0.00102477450681				-0.0077919621		0.2008832642

				-0.0131933921626		0.0511838183405				0.0117659082		0.0721956496

				-0.00298390582729		0.00457937021135				0.1316450312		0.0478674117

				-0.0591434937092		0.0177651130746				0.0376262071		0.0694486913

				0.0293047259435		0.0201411796015				0.0975193979		0.1081557177

				-0.0433372618979		0.0155542477212				-0.0678370857		-0.0474844859

				0.211442770168		0.47109904306				-0.0909736742		0.4269841647

				0.214112911308		0.106393828492				0.1239396547		0.0246709622

				0.0299429736175		0.0489209649195				-0.1798097358		-0.1406514983

				-0.0105704411939		0.0020080181645				-0.0709046338		-0.0894079621

				0.0996141301544		-0.0560429205769				0.1174886947		-0.0922901411

				0.00675193712355		0.00823175223605				0.0131375825		-0.1515624442

				-0.130643627406		-0.125488968572				0.0926971535		-0.0041929966

				0.0139329630435		0.067223088039				-0.0350559854		0.0802460723

				-0.0845103622303		-0.0149882833983				-0.024453805		-0.1083109743

				0.0464583690807		-0.0445403851438				0.0935595561		-0.0219701967

				0.0557802233956		0.0835789516235				-0.023232198		-0.0271902684

				-0.0929556691793		0.0201417768031				-0.0184095201		-0.0502337919

				0.141590966517		0.412040350043				0.2105233413		0.7439251959

				0.0806332022201		0.0183468633802				0.1896395998		0.0219343393

				-0.073136057447		-0.0191230090365				-0.0007254288		-0.0236738459

				-0.138179257107		-0.137029284012				0.0338169227		-0.0906391109

				0.0796771295823		-0.137478715361				0.0768429865		-0.1922484996

				-0.00948610659979		-0.0409350320218				-0.0902429667		-0.0644196955

				-0.172320917501		-0.0862282173827				-0.0290812008		-0.0067268063

				-0.000249975573667		-0.0065288996835				-0.0465244726		0.1037829751

				-0.0633759289069		-0.0546996405803				-0.0845439199		-0.1099495132

				-0.0798929577585		-0.125362960249				-0.0559115692		-0.0086815554

				0.0241664652296		-0.0491005256398				-0.0922265094		-0.0718860369

				-0.0616565430189		-0.0572885568797				-0.0483495144		-0.0660071448

				0.142941185562		0.391803998563				0.0238918866		0.6180717451

				0.0611157770143		-0.0532628808886				0.1524023179		-0.0561862333

				-0.0460722128457		-0.0259329845068				-0.1743855005		-0.1888211798

				-0.0308221910634		-0.0984541192128				0.0768941042		-0.0025245963

				0.0193296364844		-0.0816903123376				0.0944936236		-0.1547148977

				-0.0669533767598		-0.0805697558264				-0.1290542488		-0.1903446195

				-0.0696746837664		-0.146751742044				-0.0360958857		0.0993186699

				-0.0267490072005		-0.00060674923373				-0.0943581626		-0.1533412924

				-0.0778855972931		-0.0596872203474				0.0150093231		-0.1126617325

				-0.060849564817		-0.07470129901				-0.1075617965		-0.1593568895

				-0.0380428171475		-0.0653315106896				-0.1280715554		-0.0102180549

				-0.112576118184		-0.0718257807466				-0.0835985085		-0.0821563011

				0.231679079545		0.377990770484				0.1281299614		0.4903818157

				0.0960722985261		-0.0200028810002				0.0277603287		-0.0726649757

				-0.0726833731835		0.0341718640968				-0.1887997759		-0.2057374024

				-0.000521947392748		-0.0670320864393				0.0683448788		-0.1017436623

				0.103927718799		-0.144613180837				0.0653066031		-0.072781242

				-0.0565528310748		-0.0392537162054				-0.0584358283		-0.1377211065

				0.0201571609118		-0.0530588084772				-0.0084342042		0.1385127871

				0.0151437984501		-0.0139254426179				-0.0639810897		-0.2296921489

				-0.0130890567313		-0.0398244611228				-0.0232966213		-0.1073980033

				-0.0918931540722		-0.0880311820934				-0.038133232		-0.1230467447

				0.0202949203767		-0.0646551524228				-0.0920756995		-0.1377262434

				-0.0470887340144		-0.0186400678002				-0.0261311126		-0.0142845324

				0.280780894417		0.419935117763				0.1386867313		0.5838383019

				0.0801532348464		0.0936279585909				0.0960387312		0.0388360654

				-0.0955043424497		-0.0623502992867				-0.029414405		-0.0137772765

				-0.0439801457306		-0.125175555144				0.0883786986		-0.1127291208

				0.130502467989		-0.100729081525				0.0620099707		-0.2071651297

				-0.0425153236987		-0.0257319146962				-0.0002717982		-0.1477608515

				-0.000999462496844		-0.0556698800681				-0.0224398088		-0.0066751209

				-0.00832880094379		0.0169585138212				0.0060287927		0.0125851985

				-0.0117365820809		-0.0728920797529				-0.04094269		-0.1763921694

				-0.0173096104367		0.0819013028881				-0.0805126323		-0.1862129738

				-0.0099013007294		-0.0786974095424				-0.0619616815		-0.0595418083

				-0.115996881218		-0.0323327658066				-0.0078845575		0.0544603625

				0.173815673998		0.358044177484				0.1631538148		0.677999936

				0.0791112906401		-0.0612631462107				0.187283197		-0.0598419645

				-0.114325895368		-0.0375836490578				-0.1021771325		-0.1779268118

				-0.0350514529788		-0.0157444993537				0.0607980516		0.0185467719

				0.100101423345		-0.0809391640677				0.1253903941		0.0119076929

				-0.0574056361162		-0.0527630398827				-0.0940083158		-0.0515721458

				-0.0338868847309		-0.0549857486042				-0.0572973546		-0.0026550393

				-0.02601871285		-0.0253174273024				-0.006577794		-0.0401015024

				-0.0739978230288		-0.0510411888736				0.0040505144		0.0760852193

				-0.0766613323392		0.0585298578021				-0.1400157762		-0.2015088842

				0.00326152796542		-0.0929756963137				0.1184022353		0.0204571472

				-0.0639541556498		-0.0477358458985				-0.0727087884		-0.0436665478

				0.168164625313		0.40391856545				0.2547680851		0.7867692437





elasticidades

		

		Dependent Variable: BRA_RECEITA												Dependent Variable: BRA_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:30												Date: 11/22/08   Time: 15:31

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-4.536		1.122		-4.042		0.000				C		-5.083		1.314		-3.869		0.000

		BRA_CAMBIO		0.005		0.106		0.043		0.965				BRA_CAMBIO		-0.099		0.124		-0.801		0.425

		BRA_DIVPIB		0.241		0.181		1.328		0.187				BRA_DIVPIB		0.207		0.212		0.974		0.332

		BRA_IPCA		-0.035		0.029		-1.192		0.236				BRA_IPCA		-0.019		0.034		-0.549		0.584

		BRA_PIB		1.183		0.053		22.536		0.000				BRA_PIB		1.228		0.061		19.974		0.000

		BRA_SELIC		-0.016		0.046		-0.337		0.737				BRA_SELIC		0.019		0.054		0.356		0.722

		R-squared		0.941		Mean dependent var				10.16871				R-squared		0.915		Mean dependent var				10.0728

		Adjusted R-squared		0.938447		S.D. dependent var				0.450798				Adjusted R-squared		0.91149		S.D. dependent var				0.440075

		S.E. of regression		0.111842		Akaike info criterion				-1.499069				S.E. of regression		0.130925		Akaike info criterion				-1.183995

		Sum squared resid		1.576089		Schwarz criterion				-1.368				Sum squared resid		2.15981		Schwarz criterion				-1.053

		Log likelihood		104.9386		F-statistic				400.45				Log likelihood		84.14369		F-statistic				270.81

		Durbin-Watson stat		1.728715		Prob(F-statistic)				0				Durbin-Watson stat		1.755075		Prob(F-statistic)				0

		Dependent Variable: MEX_RECEITA												Dependent Variable: MEX_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:33												Date: 11/22/08   Time: 15:33

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-1.913		1.733		-1.104		0.272				C		-5.684		3.735		-1.522		0.131

		MEX_CAMBIO		5.150		3.028		1.701		0.091				MEX_CAMBIO		11.661		6.527		1.787		0.076

		MEX_DIVPIB		-0.177		0.146		-1.211		0.228				MEX_DIVPIB		0.221		0.316		0.700		0.485

		MEX_INPC		-0.018		0.057		-0.316		0.752				MEX_INPC		-0.066		0.123		-0.540		0.590

		MEX_INTEREST		-0.020		0.040		-0.496		0.621				MEX_INTEREST		0.055		0.087		0.638		0.524

		MEX_PIB		-4.246		3.027		-1.403		0.163				MEX_PIB		-10.605		6.524		-1.626		0.107

		R-squared		0.943		Mean dependent var				11.65008				R-squared		0.797		Mean dependent var				11.51061

		Adjusted R-squared		0.941214		S.D. dependent var				0.406473				Adjusted R-squared		0.788557		S.D. dependent var				0.461962

		S.E. of regression		0.098553		Akaike info criterion				-1.752053				S.E. of regression		0.212424		Akaike info criterion				-0.216079

		Sum squared resid		1.223803		Schwarz criterion				-1.621				Sum squared resid		5.685602		Schwarz criterion				-0.085

		Log likelihood		121.6355		F-statistic				420.48				Log likelihood		20.2612		F-statistic				98.71

		Durbin-Watson stat		2.048391		Prob(F-statistic)				0				Durbin-Watson stat		1.860963		Prob(F-statistic)				0

		Brasil Receita

		receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Brasil Despesa

		despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		México Receita

		receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		México Despesa

		despesa = -5,68441 +11.66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib





dados ajustados brasil

				receita		despesa		pib		cambio		selic		ipca		divpib		div				Brasil Receita

		Jan-97		9.42		9.49		11.25		0.04		3.08		2.24		3.42		12.52				receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Feb-97		9.36		9.30		11.15		0.05		3.26		2.18		3.42		12.53

		Mar-97		9.48		9.34		11.12		0.06		3.18		2.20		3.42		12.54				Brasil Despesa

		Apr-97		9.50		9.37		11.19		0.06		3.08		2.15		3.42		12.55				despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		May-97		9.43		9.41		11.26		0.07		3.09		2.04		3.41		12.55

		Jun-97		9.38		9.36		11.31		0.07		3.05		1.95		3.39		12.53

		Jul-97		9.49		9.49		11.30		0.08		2.95		1.80		3.40		12.55

		Aug-97		9.50		9.37		11.29		0.08		3.03		1.72		3.39		12.54

		Sep-97		9.46		9.51		11.28		0.09		2.99		1.70		3.40		12.57

		Oct-97		9.51		9.57		11.36		0.10		2.99		1.69		3.41		12.59

		Nov-97		9.47		9.45		11.35		0.10		3.83		1.66		3.42		12.60

		Dec-97		9.82		9.90		11.31		0.11		3.69		1.65		3.46		12.64				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		9.64		9.60		11.27		0.11		3.62		1.56		3.49		12.67				9.4717626904		9.4474813138						Jan-98		9.64		9.47				Jan-98		9.60		9.45				Jan-98		-0.04		-0.02

		Feb-98		9.49		9.46		11.21		0.12		3.54		1.55		3.50		12.68				9.3514305437		9.3276093954						Feb-98		9.49		9.35				Feb-98		9.46		9.33				Feb-98		-0.03		-0.02

		Mar-98		9.79		9.64		11.25		0.13		3.34		1.51		3.50		12.69				9.3275161984		9.2993908444						Mar-98		9.79		9.33				Mar-98		9.64		9.30				Mar-98		-0.14		-0.03

		Apr-98		9.66		9.53		11.29		0.13		3.23		1.35		3.51		12.70				9.415551228		9.3858625427						Apr-98		9.66		9.42				Apr-98		9.53		9.39				Apr-98		-0.13		-0.03

		May-98		9.51		9.51		11.34		0.14		3.12		1.37		3.52		12.72				9.498703725		9.4701093414						May-98		9.51		9.50				May-98		9.51		9.47				May-98		0.00		-0.03

		Jun-98		9.43		9.57		11.35		0.14		3.05		1.23		3.56		12.76				9.5531726494		9.5241671956						Jun-98		9.43		9.55				Jun-98		9.57		9.52				Jun-98		0.13		-0.03

		Jul-98		9.53		9.53		11.35		0.15		3.01		1.12		3.57		12.77				9.5517823559		9.5155934264						Jul-98		9.53		9.55				Jul-98		9.53		9.52				Jul-98		-0.00		-0.04

		Aug-98		9.91		9.59		11.33		0.16		2.96		0.94		3.58		12.77				9.5407708937		9.5054356233						Aug-98		9.91		9.54				Aug-98		9.59		9.51				Aug-98		-0.32		-0.04

		Sep-98		9.51		9.56		11.31		0.17		3.53		0.82		3.60		12.79				9.531224486		9.4924167779						Sep-98		9.51		9.53				Sep-98		9.56		9.49				Sep-98		0.05		-0.04

		Oct-98		9.48		9.58		11.35		0.17		3.73		0.72		3.63		12.82				9.6222224693		9.5857732773						Oct-98		9.48		9.62				Oct-98		9.58		9.59				Oct-98		0.10		-0.04

		Nov-98		9.59		9.66		11.35		0.18		3.66		0.56		3.65		12.84				9.6026589067		9.5936502978						Nov-98		9.59		9.60				Nov-98		9.66		9.59				Nov-98		0.07		-0.01

		Dec-98		9.92		9.82		11.32		0.19		3.44		0.50		3.66		12.86				9.5720892834		9.5545414546						Dec-98		9.92		9.57				Dec-98		9.82		9.55				Dec-98		-0.09		-0.02

		Jan-99		9.62		9.56		11.28		0.41		3.44		0.50		3.85		13.08				9.5277028343		9.5025264877						Jan-99		9.62		9.53				Jan-99		9.56		9.50				Jan-99		-0.05		-0.03

		Feb-99		9.69		9.58		11.27		0.65		3.66		0.81		3.85		13.11				9.4613060908		9.4293087914						Feb-99		9.69		9.46				Feb-99		9.58		9.43				Feb-99		-0.10		-0.03

		Mar-99		9.89		9.63		11.35		0.64		3.77		1.10		3.78		13.05				9.5187792846		9.4808424623						Mar-99		9.89		9.52				Mar-99		9.63		9.48				Mar-99		-0.26		-0.04

		Apr-99		9.69		9.53		11.37		0.53		3.59		1.21		3.78		13.05				9.5703574741		9.526336542						Apr-99		9.69		9.57				Apr-99		9.53		9.53				Apr-99		-0.17		-0.04

		May-99		9.58		9.63		11.39		0.52		3.30		1.14		3.81		13.08				9.6402293875		9.5942966371						May-99		9.58		9.64				May-99		9.63		9.59				May-99		0.04		-0.05

		Jun-99		9.78		9.54		11.42		0.57		3.09		1.20		3.81		13.09				9.6690740687		9.6169083834						Jun-99		9.78		9.67				Jun-99		9.54		9.62				Jun-99		-0.24		-0.05

		Jul-99		9.79		9.67		11.40		0.59		3.03		1.52		3.82		13.11				9.6697413528		9.6134311184						Jul-99		9.79		9.67				Jul-99		9.67		9.61				Jul-99		-0.13		-0.06

		Aug-99		9.78		9.62		11.40		0.63		2.97		1.74		3.84		13.14				9.6604140815		9.5975062347						Aug-99		9.78		9.66				Aug-99		9.62		9.60				Aug-99		-0.16		-0.06

		Sep-99		9.80		9.59		11.37		0.64		2.96		1.83		3.83		13.14				9.6274904525		9.5801901424						Sep-99		9.80		9.63				Sep-99		9.59		9.58				Sep-99		-0.22		-0.05

		Oct-99		9.71		9.68		11.44		0.68		2.94		2.01		3.83		13.16				9.6824266358		9.6403857768						Oct-99		9.71		9.68				Oct-99		9.68		9.64				Oct-99		-0.03		-0.04

		Nov-99		9.75		9.70		11.49		0.66		2.94		2.16		3.81		13.16				9.6978658515		9.6495996531						Nov-99		9.75		9.70				Nov-99		9.70		9.65				Nov-99		-0.05		-0.05

		Dec-99		10.04		10.12		11.50		0.61		2.94		2.19		3.80		13.15				9.6756375411		9.616525984						Dec-99		10.04		9.68				Dec-99		10.12		9.62				Dec-99		0.08		-0.06

		Jan-00		9.81		9.73		11.42		0.59		2.94		2.18		3.81		13.17				9.6740739736		9.5836843972						Jan-00		9.81		9.67				Jan-00		9.73		9.58				Jan-00		-0.08		-0.09

		Feb-00		9.74		9.65		11.40		0.57		2.94		2.06		3.82		13.18				9.6497848752		9.546530684						Feb-00		9.74		9.65				Feb-00		9.65		9.55				Feb-00		-0.09		-0.10

		Mar-00		9.91		9.68		11.39		0.56		2.94		1.93		3.82		13.18				9.7186156543		9.6308283925						Mar-00		9.91		9.72				Mar-00		9.68		9.63				Mar-00		-0.22		-0.09

		Apr-00		9.85		9.62		11.40		0.57		2.92		1.91		3.84		13.19				9.7311596183		9.6511490431						Apr-00		9.85		9.73				Apr-00		9.62		9.65				Apr-00		-0.23		-0.08

		May-00		9.86		9.70		11.49		0.60		2.92		1.87		3.84		13.20				9.7728141337		9.6823654797						May-00		9.86		9.77				May-00		9.70		9.68				May-00		-0.16		-0.09

		Jun-00		9.81		9.71		11.55		0.59		2.89		1.87		3.83		13.20				9.8154908985		9.715158088						Jun-00		9.81		9.82				Jun-00		9.71		9.72				Jun-00		-0.09		-0.10

		Jul-00		9.83		9.81		11.53		0.59		2.82		1.95		3.81		13.21				9.7754220482		9.6746019125						Jul-00		9.83		9.78				Jul-00		9.81		9.67				Jul-00		-0.02		-0.10

		Aug-00		9.94		9.77		11.54		0.59		2.80		2.06		3.80		13.21				9.7771704533		9.6725849667						Aug-00		9.94		9.78				Aug-00		9.77		9.67				Aug-00		-0.17		-0.10

		Sep-00		9.84		9.75		11.48		0.61		2.81		2.05		3.80		13.21				9.7387611257		9.6337259193						Sep-00		9.84		9.74				Sep-00		9.75		9.63				Sep-00		-0.09		-0.11

		Oct-00		9.90		9.84		11.56		0.63		2.81		1.89		3.82		13.23				9.8168881315		9.7132230441						Oct-00		9.90		9.82				Oct-00		9.84		9.71				Oct-00		-0.05		-0.10

		Nov-00		9.90		9.84		11.58		0.67		2.80		1.79		3.81		13.23				9.8679652388		9.7717253795						Nov-00		9.90		9.87				Nov-00		9.84		9.77				Nov-00		-0.07		-0.10

		Dec-00		10.14		10.22		11.58		0.67		2.78		1.79		3.82		13.24				9.8700545087		9.7799102399						Dec-00		10.14		9.87				Dec-00		10.22		9.78				Dec-00		0.08		-0.09

		Jan-01		10.02		9.90		11.53		0.67		2.74		1.78		3.82		13.24				9.7784849261		9.686379911						Jan-01		10.02		9.78				Jan-01		9.90		9.69				Jan-01		-0.12		-0.09

		Feb-01		9.82		9.78		11.51		0.69		2.72		1.84		3.83		13.26				9.7573145604		9.6633980898						Feb-01		9.82		9.76				Feb-01		9.78		9.66				Feb-01		-0.03		-0.09

		Mar-01		9.98		9.79		11.57		0.74		2.73		1.86		3.84		13.29				9.7544929037		9.6601966072						Mar-01		9.98		9.75				Mar-01		9.79		9.66				Mar-01		-0.18		-0.09

		Apr-01		10.10		9.80		11.58		0.79		2.77		1.89		3.84		13.30				9.7766853323		9.6800177918						Apr-01		10.10		9.78				Apr-01		9.80		9.68				Apr-01		-0.31		-0.10

		May-01		10.06		9.89		11.62		0.83		2.80		1.95		3.86		13.34				9.885998021		9.7887916603						May-01		10.06		9.89				May-01		9.89		9.79				May-01		-0.16		-0.10

		Jun-01		9.94		9.86		11.57		0.87		2.85		1.99		3.85		13.34				9.9443694221		9.8502328002						Jun-01		9.94		9.94				Jun-01		9.86		9.85				Jun-01		-0.08		-0.09

		Jul-01		9.99		9.94		11.60		0.90		2.92		1.95		3.88		13.37				9.9189107545		9.8240559247						Jul-01		9.99		9.92				Jul-01		9.94		9.82				Jul-01		-0.06		-0.09

		Aug-01		10.02		9.91		11.61		0.92		2.94		1.86		3.90		13.40				9.9217252112		9.828047236						Aug-01		10.02		9.92				Aug-01		9.91		9.83				Aug-01		-0.11		-0.09

		Sep-01		9.96		9.88		11.56		0.98		2.95		1.87		3.91		13.42				9.856442336		9.7583086115						Sep-01		9.96		9.86				Sep-01		9.88		9.76				Sep-01		-0.08		-0.10

		Oct-01		10.06		9.95		11.65		1.01		2.95		1.97		3.91		13.42				9.9589238677		9.8592123978						Oct-01		10.06		9.96				Oct-01		9.95		9.86				Oct-01		-0.11		-0.10

		Nov-01		10.00		9.97		11.67		0.93		2.95		2.03		3.88		13.40				9.9842303437		9.880030973						Nov-01		10.00		9.98				Nov-01		9.97		9.88				Nov-01		-0.04		-0.10

		Dec-01		10.26		10.42		11.65		0.86		2.95		2.04		3.88		13.40				9.9809509131		9.8748056593						Dec-01		10.26		9.98				Dec-01		10.42		9.87				Dec-01		0.16		-0.11

		Jan-02		10.28		10.05		11.63		0.87		2.95		2.03		3.91		13.44				9.9285881175		9.8193121927						Jan-02		10.28		9.93				Jan-02		10.05		9.82				Jan-02		-0.23		-0.11

		Feb-02		10.08		9.97		11.61		0.88		2.94		2.02		3.91		13.43				9.9080846151		9.7954000743						Feb-02		10.08		9.91				Feb-02		9.97		9.80				Feb-02		-0.11		-0.11

		Mar-02		10.06		9.97		11.66		0.85		2.93		2.05		3.90		13.43				9.9732592818		9.8591361889						Mar-02		10.06		9.97				Mar-02		9.97		9.86				Mar-02		-0.09		-0.11

		Apr-02		10.19		9.95		11.70		0.84		2.91		2.08		3.90		13.44				9.9889165931		9.8722423385						Apr-02		10.19		9.99				Apr-02		9.95		9.87				Apr-02		-0.24		-0.12

		May-02		10.12		10.04		11.73		0.91		2.91		2.05		3.91		13.47				10.0386825426		9.9200073832						May-02		10.12		10.04				May-02		10.04		9.92				May-02		-0.08		-0.12

		Jun-02		10.01		9.92		11.74		1.00		2.90		2.04		3.95		13.53				9.9737013315		9.8519067961						Jun-02		10.01		9.97				Jun-02		9.92		9.85				Jun-02		-0.08		-0.12

		Jul-02		10.20		10.13		11.74		1.08		2.90		2.02		4.01		13.62				10.0169849375		9.8937149158						Jul-02		10.20		10.02				Jul-02		10.13		9.89				Jul-02		-0.07		-0.12

		Aug-02		10.09		10.03		11.74		1.13		2.88		2.01		3.94		13.57				10.0392751366		9.9132549578						Aug-02		10.09		10.04				Aug-02		10.03		9.91				Aug-02		-0.06		-0.13

		Sep-02		10.27		10.00		11.71		1.21		2.88		2.07		4.03		13.69				9.985431092		9.8506709479						Sep-02		10.27		9.99				Sep-02		10.00		9.85				Sep-02		-0.28		-0.13

		Oct-02		10.30		10.17		11.78		1.34		2.98		2.13		3.96		13.67				10.0776960549		9.9458116716						Oct-02		10.30		10.08				Oct-02		10.17		9.95				Oct-02		-0.14		-0.13

		Nov-02		10.20		10.16		11.82		1.27		3.06		2.39		3.92		13.68				10.1035168986		9.9824428622						Nov-02		10.20		10.10				Nov-02		10.16		9.98				Nov-02		-0.04		-0.12

		Dec-02		10.43		10.52		11.78		1.29		3.14		2.53		3.92		13.69				10.0698440425		9.9552804394						Dec-02		10.43		10.07				Dec-02		10.52		9.96				Dec-02		0.09		-0.11

		Jan-03		10.38		10.13		11.77		1.24		3.22		2.67		3.92		13.70				10.0537949995		9.9363532765						Jan-03		10.38		10.05				Jan-03		10.13		9.94				Jan-03		-0.25		-0.12

		Feb-03		10.22		10.08		11.76		1.28		3.25		2.76		3.93		13.71				10.0323148966		9.912214423						Feb-03		10.22		10.03				Feb-03		10.08		9.91				Feb-03		-0.15		-0.12

		Mar-03		10.17		10.00		11.80		1.24		3.27		2.81		3.91		13.70				10.0913961544		9.9769294707						Mar-03		10.17		10.09				Mar-03		10.00		9.98				Mar-03		-0.17		-0.11

		Apr-03		10.37		10.02		11.83		1.14		3.27		2.82		3.87		13.64				10.1345756509		10.0230057514						Apr-03		10.37		10.13				Apr-03		10.02		10.02				Apr-03		-0.36		-0.11

		May-03		10.29		10.16		11.87		1.08		3.27		2.85		3.91		13.66				10.1787072556		10.0606263923						May-03		10.29		10.18				May-03		10.16		10.06				May-03		-0.13		-0.12

		Jun-03		10.12		10.10		11.85		1.06		3.26		2.81		3.92		13.66				10.1939622763		10.0649984202						Jun-03		10.12		10.19				Jun-03		10.10		10.06				Jun-03		-0.03		-0.13

		Jul-03		10.29		10.19		11.86		1.06		3.23		2.74		3.96		13.68				10.2137264635		10.0745303372						Jul-03		10.29		10.21				Jul-03		10.19		10.07				Jul-03		-0.10		-0.14

		Aug-03		10.24		10.15		11.87		1.10		3.16		2.71		3.97		13.70				10.1959588669		10.0523005663						Aug-03		10.24		10.20				Aug-03		10.15		10.05				Aug-03		-0.10		-0.14

		Sep-03		10.24		10.10		11.89		1.07		3.05		2.72		3.96		13.70				10.1797561565		10.0254100136						Sep-03		10.24		10.18				Sep-03		10.10		10.03				Sep-03		-0.14		-0.15

		Oct-03		10.36		10.22		11.94		1.05		2.97		2.64		3.96		13.70				10.2486709039		10.0906944554						Oct-03		10.36		10.25				Oct-03		10.22		10.09				Oct-03		-0.14		-0.16

		Nov-03		10.30		10.22		11.94		1.07		2.91		2.40		3.96		13.72				10.2679247512		10.1259033145						Nov-03		10.30		10.27				Nov-03		10.22		10.13				Nov-03		-0.08		-0.14

		Dec-03		10.51		10.67		11.94		1.07		2.83		2.23		3.96		13.72				10.2233403806		10.0835221627						Dec-03		10.51		10.22				Dec-03		10.67		10.08				Dec-03		0.15		-0.14

		Jan-04		10.45		10.22		11.92		1.05		2.79		2.04		3.95		13.73				10.2005357057		10.0709404373						Jan-04		10.45		10.20				Jan-04		10.22		10.07				Jan-04		-0.23		-0.13

		Feb-04		10.35		10.21		11.87		1.08		2.79		1.90		3.94		13.74				10.1867216168		10.0541285998						Feb-04		10.35		10.19				Feb-04		10.21		10.05				Feb-04		-0.14		-0.13

		Mar-04		10.40		10.21		11.95		1.07		2.78		1.77		3.92		13.74				10.2311013831		10.1067498985						Mar-04		10.40		10.23				Mar-04		10.21		10.11				Mar-04		-0.19		-0.12

		Apr-04		10.46		10.23		11.95		1.07		2.77		1.66		3.91		13.74				10.253475359		10.1423920414						Apr-04		10.46		10.25				Apr-04		10.23		10.14				Apr-04		-0.23		-0.11

		May-04		10.40		10.28		12.01		1.13		2.76		1.64		3.91		13.76				10.3037698798		10.1989298499						May-04		10.40		10.30				May-04		10.28		10.20				May-04		-0.12		-0.10

		Jun-04		10.41		10.23		12.03		1.14		2.76		1.80		3.89		13.76				10.2936728543		10.189448524						Jun-04		10.41		10.29				Jun-04		10.23		10.19				Jun-04		-0.18		-0.10

		Jul-04		10.46		10.35		11.99		1.11		2.76		1.92		3.87		13.76				10.3117877351		10.2047817248						Jul-04		10.46		10.31				Jul-04		10.35		10.20				Jul-04		-0.11		-0.11

		Aug-04		10.42		10.31		12.01		1.10		2.76		1.97		3.86		13.76				10.326783154		10.2123289802						Aug-04		10.42		10.33				Aug-04		10.31		10.21				Aug-04		-0.11		-0.11

		Sep-04		10.44		10.30		12.01		1.06		2.78		1.90		3.85		13.75				10.355269615		10.2411185693						Sep-04		10.44		10.36				Sep-04		10.30		10.24				Sep-04		-0.14		-0.11

		Oct-04		10.48		10.34		12.04		1.05		2.80		1.93		3.85		13.76				10.4109987736		10.2974148886						Oct-04		10.48		10.41				Oct-04		10.34		10.30				Oct-04		-0.14		-0.11

		Nov-04		10.41		10.36		12.07		1.02		2.83		1.98		3.84		13.75				10.4242783389		10.3024708309						Nov-04		10.41		10.42				Nov-04		10.36		10.30				Nov-04		-0.05		-0.12

		Dec-04		10.77		10.82		12.07		1.00		2.86		2.03		3.85		13.77				10.433979083		10.3066148126						Dec-04		10.77		10.43				Dec-04		10.82		10.31				Dec-04		0.06		-0.13

		Jan-05		10.63		10.40		12.04		0.99		2.89		2.00		3.85		13.77				10.4100167364		10.280209853						Jan-05		10.63		10.41				Jan-05		10.40		10.28				Jan-05		-0.23		-0.13

		Feb-05		10.47		10.41		11.97		0.95		2.92		2.00		3.84		13.78				10.3597445609		10.2231551378						Feb-05		10.47		10.36				Feb-05		10.41		10.22				Feb-05		-0.06		-0.14

		Mar-05		10.55		10.36		12.04		0.99		2.94		2.02		3.84		13.78				10.4481306039		10.3141426756						Mar-05		10.55		10.45				Mar-05		10.36		10.31				Mar-05		-0.18		-0.13

		Apr-05		10.66		10.31		12.07		0.95		2.96		2.09		3.83		13.77				10.4544868419		10.3189451885						Apr-05		10.66		10.45				Apr-05		10.31		10.32				Apr-05		-0.35		-0.14

		May-05		10.51		10.44		12.09		0.90		2.98		2.09		3.83		13.77				10.5231346298		10.382597444						May-05		10.51		10.52				May-05		10.44		10.38				May-05		-0.07		-0.14

		Jun-05		10.60		10.45		12.11		0.88		2.98		1.98		3.84		13.78				10.5335396209		10.3960922129						Jun-05		10.60		10.53				Jun-05		10.45		10.40				Jun-05		-0.15		-0.14

		Jul-05		10.60		10.48		12.09		0.86		2.98		1.88		3.85		13.79				10.4848520562		10.3513463548						Jul-05		10.60		10.48				Jul-05		10.48		10.35				Jul-05		-0.12		-0.13

		Aug-05		10.58		10.48		12.12		0.86		2.98		1.79		3.85		13.79				10.5012770645		10.3713084743						Aug-05		10.58		10.50				Aug-05		10.48		10.37				Aug-05		-0.10		-0.13

		Sep-05		10.51		10.43		12.11		0.83		2.98		1.80		3.84		13.79				10.4974218849		10.3708360094						Sep-05		10.51		10.50				Sep-05		10.43		10.37				Sep-05		-0.08		-0.13

		Oct-05		10.63		10.48		12.14		0.81		2.96		1.85		3.84		13.79				10.5388880796		10.4164381261						Oct-05		10.63		10.54				Oct-05		10.48		10.42				Oct-05		-0.15		-0.12

		Nov-05		10.59		10.56		12.17		0.79		2.94		1.83		3.83		13.80				10.5602098324		10.443662212						Nov-05		10.59		10.56				Nov-05		10.56		10.44				Nov-05		-0.03		-0.12

		Dec-05		10.93		11.00		12.17		0.83		2.90		1.74		3.84		13.82				10.5638215378		10.4513701496						Dec-05		10.93		10.56				Dec-05		11.00		10.45				Dec-05		0.07		-0.11

		Jan-06		10.73		10.63		12.11		0.82		2.87		1.74		3.84		13.83				10.5242889731		10.411921397						Jan-06		10.73		10.52				Jan-06		10.63		10.41				Jan-06		-0.09		-0.11

		Feb-06		10.56		10.46		12.08		0.77		2.85		1.71		3.85		13.84				10.4518372831		10.3415763601						Feb-06		10.56		10.45				Feb-06		10.46		10.34				Feb-06		-0.09		-0.11

		Mar-06		10.63		10.44		12.13		0.77		2.82		1.67		3.84		13.84				10.5259810664		10.4157128213						Mar-06		10.63		10.53				Mar-06		10.44		10.42				Mar-06		-0.19		-0.11

		Apr-06		10.80		10.44		12.10		0.76		2.78		1.53		3.83		13.83				10.5545713502		10.4527010669						Apr-06		10.80		10.55				Apr-06		10.44		10.45				Apr-06		-0.36		-0.10

		May-06		10.65		10.58		12.18		0.78		2.75		1.44		3.82		13.83				10.586917808		10.4917702384						May-06		10.65		10.59				May-06		10.58		10.49				May-06		-0.07		-0.10

		Jun-06		10.70		10.55		12.18		0.81		2.72		1.39		3.82		13.84				10.6135136527		10.5190586131						Jun-06		10.70		10.61				Jun-06		10.55		10.52				Jun-06		-0.14		-0.09

		Jul-06		10.71		10.64		12.19		0.78		2.71		1.38		3.82		13.85				10.5880953892		10.4922403534						Jul-06		10.71		10.59				Jul-06		10.64		10.49				Jul-06		-0.07		-0.10

		Aug-06		10.72		10.57		12.21		0.77		2.69		1.35		3.81		13.85				10.628985029		10.5337713945						Aug-06		10.72		10.63				Aug-06		10.57		10.53				Aug-06		-0.15		-0.10

		Sep-06		10.71		10.70		12.18		0.77		2.65		1.31		3.81		13.85				10.6150999417		10.5225825388						Sep-06		10.71		10.62				Sep-06		10.70		10.52				Sep-06		-0.01		-0.09

		Oct-06		10.75		10.59		12.23		0.76		2.64		1.18		3.80		13.86				10.6544831721		10.5656133741						Oct-06		10.75		10.65				Oct-06		10.59		10.57				Oct-06		-0.16		-0.09

		Nov-06		10.66		10.67		12.27		0.77		2.61		1.10		3.79		13.86				10.6859607929		10.5994667574						Nov-06		10.66		10.69				Nov-06		10.67		10.60				Nov-06		0.01		-0.09

		Dec-06		10.96		11.05		12.25		0.77		2.58		1.14		3.80		13.88				10.6870492411		10.594133041						Dec-06		10.96		10.69				Dec-06		11.05		10.59				Dec-06		0.10		-0.09

		Jan-07		10.86		10.60		12.21		0.76		2.57		1.09		3.80		13.88				10.6225039418		10.5264608167						Jan-07		10.86		10.62				Jan-07		10.60		10.53				Jan-07		-0.26		-0.10

		Feb-07		10.67		10.59		12.16		0.74		2.56		1.10		3.80		13.89				10.5847727046		10.4910284379						Feb-07		10.67		10.58				Feb-07		10.59		10.49				Feb-07		-0.08		-0.09

		Mar-07		10.77		10.68		12.24		0.74		2.54		1.08		3.81		13.90				10.6462347932		10.5537296694						Mar-07		10.77		10.65				Mar-07		10.68		10.55				Mar-07		-0.09		-0.09

		Apr-07		10.91		10.61		12.23		0.71		2.53		1.10		3.79		13.89				10.6171332574		10.5216073689						Apr-07		10.91		10.62				Apr-07		10.61		10.52				Apr-07		-0.30		-0.10

		May-07		10.78		10.69		12.28		0.68		2.52		1.16		3.80		13.91				10.7050551926		10.6080865722						May-07		10.78		10.71				May-07		10.69		10.61				May-07		-0.09		-0.10

		Jun-07		10.81		10.69		12.28		0.66		2.49		1.31		3.79		13.91				10.7169849754		10.6153370663						Jun-07		10.81		10.72				Jun-07		10.69		10.62				Jun-07		-0.12		-0.10

		Jul-07		10.84		10.73		12.28		0.63		2.46		1.32		3.78		13.92				10.7208359184		10.6214446649						Jul-07		10.84		10.72				Jul-07		10.73		10.62				Jul-07		-0.11		-0.10

		Aug-07		10.79		10.71		12.30		0.68		2.44		1.43		3.76		13.91				10.7523350838		10.6546885504						Aug-07		10.79		10.75				Aug-07		10.71		10.65				Aug-07		-0.08		-0.10

		Sep-07		10.80		10.80		12.26		0.64		2.42		1.42		3.77		13.93				10.713744598		10.6122568671						Sep-07		10.80		10.71				Sep-07		10.80		10.61				Sep-07		-0.00		-0.10

		Oct-07		10.91		10.71		12.32		0.59		2.41		1.41		3.77		13.94				10.779913012		10.6795699927						Oct-07		10.91		10.78				Oct-07		10.71		10.68				Oct-07		-0.20		-0.10

		Nov-07		10.87		10.78		12.34		0.57		2.41		1.43		3.74		13.94				10.8195111358		10.7182572073						Nov-07		10.87		10.82				Nov-07		10.78		10.72				Nov-07		-0.09		-0.10

		Dec-07		11.11		11.22		12.32		0.58		2.41		1.49		3.75		13.96				10.7969230683		10.6943887846						Dec-07		11.11		10.80				Dec-07		11.22		10.69				Dec-07		0.11		-0.10

		Jan-08																				10.7536050676		10.649060672

		Feb-08																				10.7017893025		10.596899912

		Mar-08																				10.7897741138		10.6873967064

		Apr-08																				10.7727172326		10.6731162567

		May-08																				10.8407283381		10.7464131152

		Jun-08																				10.8257917955		10.7355248069

		Jul-08																				10.822246374		10.7339573144

		Aug-08																				10.8482857451		10.7584662717

		Sep-08																				10.7914537693		10.702073028

		Oct-08																				10.8732470256		10.7922100879

		Nov-08																				10.891246564		10.8139032276

		Dec-08																				10.8653190766		10.7867357009





dados ajustados brasil

		35796		35796

		35827		35827

		35855		35855

		35886		35886

		35916		35916

		35947		35947

		35977		35977

		36008		36008

		36039		36039

		36069		36069

		36100		36100

		36130		36130

		36161		36161

		36192		36192

		36220		36220

		36251		36251

		36281		36281

		36312		36312

		36342		36342

		36373		36373

		36404		36404

		36434		36434

		36465		36465

		36495		36495

		36526		36526

		36557		36557

		36586		36586

		36617		36617

		36647		36647

		36678		36678

		36708		36708

		36739		36739

		36770		36770

		36800		36800

		36831		36831

		36861		36861

		36892		36892

		36923		36923

		36951		36951

		36982		36982

		37012		37012

		37043		37043

		37073		37073

		37104		37104

		37135		37135

		37165		37165

		37196		37196

		37226		37226

		37257		37257

		37288		37288

		37316		37316

		37347		37347

		37377		37377

		37408		37408

		37438		37438

		37469		37469

		37500		37500

		37530		37530

		37561		37561

		37591		37591

		37622		37622

		37653		37653

		37681		37681

		37712		37712

		37742		37742

		37773		37773

		37803		37803

		37834		37834

		37865		37865

		37895		37895

		37926		37926

		37956		37956

		37987		37987

		38018		38018

		38047		38047

		38078		38078

		38108		38108

		38139		38139

		38169		38169

		38200		38200

		38231		38231

		38261		38261

		38292		38292

		38322		38322

		38353		38353

		38384		38384

		38412		38412

		38443		38443

		38473		38473

		38504		38504

		38534		38534

		38565		38565

		38596		38596

		38626		38626

		38657		38657

		38687		38687

		38718		38718

		38749		38749

		38777		38777

		38808		38808

		38838		38838

		38869		38869

		38899		38899

		38930		38930

		38961		38961

		38991		38991

		39022		39022

		39052		39052

		39083		39083

		39114		39114

		39142		39142

		39173		39173

		39203		39203

		39234		39234

		39264		39264

		39295		39295

		39326		39326

		39356		39356

		39387		39387

		39417		39417



receita observada

receita ajustada

9.6414732268

9.4717626904

9.4878963481

9.3514305437

9.787796078

9.3275161984

9.6595033354

9.415551228

9.5117774097

9.498703725

9.4314819206

9.5531726494

9.5283576442

9.5517823559

9.9118028841

9.5407708937

9.5056929507

9.531224486

9.4812831204

9.6222224693

9.5851400658

9.6026589067

9.9157619134

9.5720892834

9.6154720912

9.5277028343

9.6856424397

9.4613060908

9.8908074994

9.5187792846

9.6943085416

9.5703574741

9.5828000785

9.6402293875

9.7792273352

9.6690740687

9.7940074519

9.6697413528

9.7783777415

9.6604140815

9.8034461984

9.6274904525

9.7095386595

9.6824266358

9.7492868715

9.6978658515

10.0374938324

9.6756375411

9.8149295256

9.6740739736

9.7420268864

9.6497848752

9.9071309075

9.7186156543

9.8519310656

9.7311596183

9.8618840027

9.7728141337

9.8091219265

9.8154908985

9.8287101256

9.7754220482

9.937357437

9.7771704533

9.838842359

9.7387611257

9.8977712455

9.8168881315

9.9049365023

9.8679652388

10.1411649736

9.8700545087

10.0233572984

9.7784849261

9.8164034456

9.7573145604

9.9765521234

9.7544929037

10.1046308636

9.7766853323

10.0563802986

9.885998021

9.9425640245

9.9443694221

9.99277966

9.9189107545

10.0195357509

9.9217252112

9.9563171662

9.856442336

10.059336789

9.9589238677

10.0017479217

9.9842303437

10.2624897862

9.9809509131

10.2777715432

9.9285881175

10.0792459522

9.9080846151

10.0553499018

9.9732592818

10.1914070968

9.9889165931

10.1181552854

10.0386825426

10.0070364282

9.9737013315

10.2037402822

10.0169849375

10.0850588279

10.0392751366

10.2717698695

9.985431092

10.3030016552

10.0776960549

10.1960825368

10.1035168986

10.4251937674

10.0698440425

10.3804667955

10.0537949995

10.223322148

10.0323148966

10.1691923849

10.0913961544

10.3722091103

10.1345756509

10.2890900315

10.1787072556

10.1247493344

10.1939622763

10.2892600273

10.2137264635

10.2431333196

10.1959588669

10.2405667478

10.1797561565

10.3604692634

10.2486709039

10.2963738784

10.2679247512

10.5121927796

10.2233403806

10.4514933474

10.2005357057

10.3532246969

10.1867216168

10.3995852509

10.2311013831

10.4575163336

10.253475359

10.3987933646

10.3037698798

10.4109073832

10.2936728543

10.4554167312

10.3117877351

10.4169696448

10.326783154

10.4420839732

10.355269615

10.4821774111

10.4109987736

10.4128921671

10.4242783389

10.7652587386

10.433979083

10.6299969727

10.4100167364

10.4662697507

10.3597445609

10.5482582334

10.4481306039

10.6616965548

10.4544868419

10.5139865508

10.5231346298

10.603659998

10.5335396209

10.5986077853

10.4848520562

10.5755643025

10.5012770645

10.5081586476

10.4974218849

10.6292471208

10.5388880796

10.5892072173

10.5602098324

10.9280585335

10.5638215378

10.7250499353

10.5242889731

10.5570879668

10.4518372831

10.6287146266

10.5259810664

10.7951576692

10.5545713502

10.650341363

10.586917808

10.6975202509

10.6135136527

10.7077958924

10.5880953892

10.7208856954

10.628985029

10.7056460764

10.6150999417

10.7507925558

10.6544831721

10.6576122338

10.6859607929

10.958269855

10.6870492411

10.8589989976

10.6225039418

10.6701175099

10.5847727046

10.7697683767

10.6462347932

10.9124121588

10.6171332574

10.7816194073

10.7050551926

10.8102126795

10.7169849754

10.8352381623

10.7208359184

10.7908848608

10.7523350838

10.8041975324

10.713744598

10.9077708465

10.779913012

10.8664900998

10.8195111358

11.1111037118

10.7969230683



dados ajustados mexico

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



despesa observada

despesa ajustada

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



IF brasil
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IF méxico

				receita		despesa		cambio		interest		inpc		divpib		div		pib				México Receita

		Jan-97		11.07		10.63		14.88		3.16		3.27		3.12		13.40		14.88				receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		Feb-97		10.87		10.68		14.91		2.99		3.24		3.07		13.37		14.91

		Mar-97		10.93		10.71		14.90		3.08		3.20		3.10		13.40		14.90				México Despesa

		Apr-97		10.98		10.62		14.95		3.06		3.11		3.02		13.36		14.95				despesa = -5,68441 +11,66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib

		May-97		10.94		10.59		14.97		2.91		3.06		3.00		13.36		14.97

		Jun-97		11.02		11.01		14.96		3.00		3.01		3.06		13.42		14.96

		Jul-97		10.99		10.72		14.93		2.93		2.98		3.06		13.38		14.93

		Aug-97		10.93		10.67		14.91		2.94		2.95		3.09		13.39		14.91

		Sep-97		10.86		10.81		14.94		2.89		2.93		3.05		13.39		14.94

		Oct-97		11.04		10.72		15.00		2.89		2.90		3.05		13.44		15.00

		Nov-97		11.00		10.86		15.04		3.00		2.88		3.02		13.45		15.04

		Dec-97		11.45		11.65		15.08		2.94		2.75		2.99		13.46		15.08				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		11.14		10.87		15.09		2.89		2.73		3.03		13.51		15.08				10.8760581071		10.6904266538						Jan-98		11.14		10.88				Jan-98		10.87		10.69				Jan-98		-0.01		-0.19

		Feb-98		10.94		10.82		15.09		2.93		2.73		3.06		13.55		15.09				10.9093276491		10.6828592954						Feb-98		10.94		10.91				Feb-98		10.82		10.68				Feb-98		-0.09		-0.23

		Mar-98		11.04		10.99		15.11		2.99		2.73		3.03		13.54		15.11				10.8905281431		10.6928097048						Mar-98		11.04		10.89				Mar-98		10.99		10.69				Mar-98		0.10		-0.20

		Apr-98		11.09		10.75		15.12		2.95		2.71		3.00		13.52		15.12				10.9572832793		10.743665244						Apr-98		11.09		10.96				Apr-98		10.75		10.74				Apr-98		-0.21		-0.21

		May-98		10.97		10.79		15.12		2.89		2.71		3.04		13.56		15.13				10.9724559001		10.7321628053						May-98		10.97		10.97				May-98		10.79		10.73				May-98		-0.18		-0.24

		Jun-98		11.02		10.99		15.14		2.97		2.73		3.05		13.58		15.14				10.958684722		10.7577811713						Jun-98		11.02		10.96				Jun-98		10.99		10.76				Jun-98		0.03		-0.20

		Jul-98		11.11		10.93		15.15		3.00		2.74		3.03		13.58		15.15				10.9407513906		10.7353125002						Jul-98		11.11		10.94				Jul-98		10.93		10.74				Jul-98		-0.01		-0.21

		Aug-98		11.06		10.86		15.16		3.12		2.74		3.09		13.65		15.16				10.9089106859		10.7014256154						Aug-98		11.06		10.91				Aug-98		10.86		10.70				Aug-98		-0.05		-0.21

		Sep-98		11.08		11.09		15.14		3.71		2.77		3.16		13.70		15.14				10.9514100792		10.7377368022						Sep-98		11.08		10.95				Sep-98		11.09		10.74				Sep-98		0.14		-0.21

		Oct-98		11.15		10.95		15.15		3.55		2.81		3.19		13.74		15.15				11.0043656771		10.8048664508						Oct-98		11.15		11.00				Oct-98		10.95		10.80				Oct-98		-0.06		-0.20

		Nov-98		11.07		11.01		15.16		3.42		2.86		3.17		13.72		15.16				11.0368579046		10.8306886664						Nov-98		11.07		11.04				Nov-98		11.01		10.83				Nov-98		-0.02		-0.21

		Dec-98		11.31		11.63		15.25		3.48		2.92		3.11		13.76		15.25				11.0868971882		10.8809397612						Dec-98		11.31		11.09				Dec-98		11.63		10.88				Dec-98		0.55		-0.21

		Jan-99		11.27		11.05		15.26		3.46		2.95		3.10		13.76		15.26				11.091054216		10.9066003971						Jan-99		11.27		11.09				Jan-99		11.05		10.91				Jan-99		-0.04		-0.18

		Feb-99		11.07		10.93		15.27		3.35		2.92		3.09		13.76		15.27				11.0811120722		10.8999885053						Feb-99		11.07		11.08				Feb-99		10.93		10.90				Feb-99		-0.15		-0.18

		Mar-99		11.34		11.09		15.28		3.17		2.90		3.06		13.73		15.28				11.1089772896		10.9309798977						Mar-99		11.34		11.11				Mar-99		11.09		10.93				Mar-99		-0.02		-0.18

		Apr-99		11.37		10.91		15.31		2.98		2.90		3.00		13.70		15.30				11.1277681594		10.9440191634						Apr-99		11.37		11.13				Apr-99		10.91		10.94				Apr-99		-0.22		-0.18

		May-99		11.19		10.99		15.32		2.97		2.89		3.02		13.74		15.32				11.1168496617		10.9297886343						May-99		11.19		11.12				May-99		10.99		10.93				May-99		-0.12		-0.19

		Jun-99		11.22		11.08		15.33		3.00		2.86		3.02		13.74		15.33				11.1305609673		10.9607211247						Jun-99		11.22		11.13				Jun-99		11.08		10.96				Jun-99		-0.05		-0.17

		Jul-99		11.22		11.25		15.33		2.92		2.84		3.04		13.76		15.33				11.1454713626		10.9802798429						Jul-99		11.22		11.15				Jul-99		11.25		10.98				Jul-99		0.10		-0.17

		Aug-99		11.30		11.00		15.35		2.94		2.81		3.01		13.76		15.36				11.1331031097		10.9899848397						Aug-99		11.30		11.13				Aug-99		11.00		10.99				Aug-99		-0.14		-0.14

		Sep-99		11.24		11.12		15.33		2.93		2.76		3.06		13.78		15.33				11.0994642893		11.0305614493						Sep-99		11.24		11.10				Sep-99		11.12		11.03				Sep-99		0.02		-0.07

		Oct-99		11.32		11.16		15.34		2.83		2.70		3.08		13.81		15.34				11.1094540225		11.0444028305						Oct-99		11.32		11.11				Oct-99		11.16		11.04				Oct-99		0.05		-0.07

		Nov-99		11.32		11.18		15.36		2.82		2.63		3.05		13.80		15.36				11.1105167089		11.0144073884						Nov-99		11.32		11.11				Nov-99		11.18		11.01				Nov-99		0.07		-0.10

		Dec-99		11.50		11.82		15.43		2.77		2.51		3.00		13.82		15.43				11.2058259166		11.1081830649						Dec-99		11.50		11.21				Dec-99		11.82		11.11				Dec-99		0.61		-0.10

		Jan-00		11.57		11.31		15.46		2.77		2.40		2.99		13.84		15.46				11.2221747786		11.1263827348						Jan-00		11.57		11.22				Jan-00		11.31		11.13				Jan-00		0.09		-0.10

		Feb-00		11.35		11.25		15.48		2.75		2.35		2.96		13.83		15.48				11.2270237768		11.1079796347						Feb-00		11.35		11.23				Feb-00		11.25		11.11				Feb-00		0.02		-0.12

		Mar-00		11.56		11.20		15.48		2.62		2.31		2.93		13.81		15.48				11.2483464257		11.1117477495						Mar-00		11.56		11.25				Mar-00		11.20		11.11				Mar-00		-0.05		-0.14

		Apr-00		11.48		11.17		15.49		2.57		2.28		2.93		13.82		15.49				11.2894840423		11.1255457242						Apr-00		11.48		11.29				Apr-00		11.17		11.13				Apr-00		-0.12		-0.16

		May-00		11.39		11.25		15.51		2.66		2.25		2.93		13.84		15.51				11.2925819846		11.1278735115						May-00		11.39		11.29				May-00		11.25		11.13				May-00		-0.04		-0.16

		Jun-00		11.42		11.33		15.51		2.77		2.24		2.98		13.88		15.51				11.3014444641		11.1453343954						Jun-00		11.42		11.30				Jun-00		11.33		11.15				Jun-00		0.03		-0.16

		Jul-00		11.61		11.43		15.54		2.62		2.21		2.87		13.81		15.54				11.3124015766		11.1657944657						Jul-00		11.61		11.31				Jul-00		11.43		11.17				Jul-00		0.12		-0.15

		Aug-00		11.50		11.23		15.56		2.72		2.21		2.85		13.81		15.56				11.3256425716		11.1632203489						Aug-00		11.50		11.33				Aug-00		11.23		11.16				Aug-00		-0.09		-0.16

		Sep-00		11.45		11.35		15.51		2.73		2.18		2.94		13.85		15.51				11.2967893114		11.1577085569						Sep-00		11.45		11.30				Sep-00		11.35		11.16				Sep-00		0.05		-0.14

		Oct-00		11.64		11.40		15.53		2.78		2.19		2.96		13.89		15.53				11.3147877391		11.1855132749						Oct-00		11.64		11.31				Oct-00		11.40		11.19				Oct-00		0.09		-0.13

		Nov-00		11.51		11.37		15.55		2.87		2.18		2.96		13.91		15.55				11.3312423552		11.1819276718						Nov-00		11.51		11.33				Nov-00		11.37		11.18				Nov-00		0.04		-0.15

		Dec-00		11.50		11.95		15.57		2.87		2.19		3.02		13.98		15.57				11.4090032314		11.2593051657						Dec-00		11.50		11.41				Dec-00		11.95		11.26				Dec-00		0.54		-0.15

		Jan-01		11.75		11.40		15.59		2.87		2.09		2.94		13.92		15.59				11.4423856862		11.3064942166						Jan-01		11.75		11.44				Jan-01		11.40		11.31				Jan-01		-0.04		-0.14

		Feb-01		11.42		11.28		15.60		2.82		1.96		2.93		13.93		15.60				11.4598468463		11.3025175469						Feb-01		11.42		11.46				Feb-01		11.28		11.30				Feb-01		-0.18		-0.16

		Mar-01		11.53		11.33		15.58		2.77		1.97		2.97		13.94		15.58				11.4770064978		11.3085899492						Mar-01		11.53		11.48				Mar-01		11.33		11.31				Mar-01		-0.14		-0.17

		Apr-01		11.62		11.26		15.59		2.70		1.96		2.93		13.92		15.59				11.4930394226		11.3284113882						Apr-01		11.62		11.49				Apr-01		11.26		11.33				Apr-01		-0.23		-0.16

		May-01		11.46		11.32		15.59		2.50		1.94		2.92		13.90		15.59				11.49599445		11.3313126942						May-01		11.46		11.50				May-01		11.32		11.33				May-01		-0.18		-0.16

		Jun-01		11.56		11.57		15.57		2.24		1.88		2.94		13.91		15.57				11.492796001		11.360285165						Jun-01		11.56		11.49				Jun-01		11.57		11.36				Jun-01		0.07		-0.13

		Jul-01		11.58		11.52		15.57		2.24		1.77		2.96		13.92		15.57				11.5484159957		11.3768607018						Jul-01		11.58		11.55				Jul-01		11.52		11.38				Jul-01		-0.03		-0.17

		Aug-01		11.67		11.35		15.58		2.00		1.78		2.96		13.94		15.59				11.5560237699		11.3736001591						Aug-01		11.67		11.56				Aug-01		11.35		11.37				Aug-01		-0.20		-0.18

		Sep-01		11.58		11.50		15.55		2.15		1.81		3.01		13.95		15.55				11.4972345719		11.3504891287						Sep-01		11.58		11.50				Sep-01		11.50		11.35				Sep-01		-0.00		-0.15

		Oct-01		11.64		11.47		15.55		2.08		1.77		3.01		13.96		15.55				11.5215270175		11.396123929						Oct-01		11.64		11.52				Oct-01		11.47		11.40				Oct-01		-0.05		-0.13

		Nov-01		11.48		11.38		15.55		1.99		1.68		3.01		13.95		15.55				11.5241164769		11.3961926922						Nov-01		11.48		11.52				Nov-01		11.38		11.40				Nov-01		-0.15		-0.13

		Dec-01		11.51		11.84		15.60		1.85		1.48		2.99		13.99		15.60				11.5402708775		11.4424985205						Dec-01		11.51		11.54				Dec-01		11.84		11.44				Dec-01		0.30		-0.10

		Jan-02		11.72		11.51		15.60		1.94		1.57		3.01		14.00		15.60				11.5760720657		11.4616119817						Jan-02		11.72		11.58				Jan-02		11.51		11.46				Jan-02		-0.06		-0.11

		Feb-02		11.41		11.36		15.60		2.08		1.57		3.03		14.02		15.60				11.5760014902		11.4509210437						Feb-02		11.41		11.58				Feb-02		11.36		11.45				Feb-02		-0.21		-0.13

		Mar-02		11.51		11.40		15.59		2.01		1.54		3.04		14.02		15.59				11.5573998508		11.444151919						Mar-02		11.51		11.56				Mar-02		11.40		11.44				Mar-02		-0.16		-0.11

		Apr-02		11.71		11.39		15.60		1.69		1.55		3.06		14.05		15.60				11.5799717603		11.4569112616						Apr-02		11.71		11.58				Apr-02		11.39		11.46				Apr-02		-0.19		-0.12

		May-02		11.61		11.36		15.61		1.94		1.54		3.06		14.06		15.61				11.5764984385		11.4191179159						May-02		11.61		11.58				May-02		11.36		11.42				May-02		-0.22		-0.16

		Jun-02		11.74		11.55		15.66		1.98		1.60		3.02		14.07		15.66				11.5707273716		11.4117813622						Jun-02		11.74		11.57				Jun-02		11.55		11.41				Jun-02		-0.02		-0.16

		Jul-02		11.66		11.71		15.67		1.93		1.71		3.03		14.09		15.66				11.5725775419		11.429699929						Jul-02		11.66		11.57				Jul-02		11.71		11.43				Jul-02		0.14		-0.14

		Aug-02		11.62		11.37		15.66		1.87		1.67		3.03		14.09		15.66				11.5809875866		11.410365394						Aug-02		11.62		11.58				Aug-02		11.37		11.41				Aug-02		-0.21		-0.17

		Sep-02		11.70		11.45		15.63		1.95		1.60		3.09		14.12		15.63				11.5409820392		11.4004187598						Sep-02		11.70		11.54				Sep-02		11.45		11.40				Sep-02		-0.09		-0.14

		Oct-02		11.64		11.59		15.64		2.00		1.60		3.06		14.09		15.63				11.545823128		11.4110331713						Oct-02		11.64		11.55				Oct-02		11.59		11.41				Oct-02		0.05		-0.13

		Nov-02		11.61		11.50		15.65		1.96		1.68		3.07		14.11		15.65				11.5398429171		11.3869290363						Nov-02		11.61		11.54				Nov-02		11.50		11.39				Nov-02		-0.04		-0.15

		Dec-02		11.89		12.29		15.71		1.97		1.74		3.07		14.18		15.71				11.6049799135		11.4589856473						Dec-02		11.89		11.60				Dec-02		12.29		11.46				Dec-02		0.69		-0.15

		Jan-03		11.89		11.60		15.73		2.10		1.64		3.05		14.18		15.73				11.5998300949		11.4698455118						Jan-03		11.89		11.60				Jan-03		11.60		11.47				Jan-03		-0.00		-0.13

		Feb-03		11.72		11.57		15.75		2.19		1.71		3.02		14.17		15.75				11.584347217		11.4610959548						Feb-03		11.72		11.58				Feb-03		11.57		11.46				Feb-03		-0.02		-0.12

		Mar-03		11.81		11.54		15.80		2.19		1.73		2.96		14.16		15.80				11.5815897219		11.4625007133						Mar-03		11.81		11.58				Mar-03		11.54		11.46				Mar-03		-0.04		-0.12

		Apr-03		11.89		11.50		15.82		2.02		1.66		2.89		14.10		15.82				11.5961329229		11.4670895615						Apr-03		11.89		11.60				Apr-03		11.50		11.47				Apr-03		-0.09		-0.13

		May-03		11.74		11.62		15.83		1.62		1.55		2.90		14.12		15.83				11.5930675241		11.4733062442						May-03		11.74		11.59				May-03		11.62		11.47				May-03		0.02		-0.12

		Jun-03		11.79		11.68		15.82		1.64		1.45		2.92		14.13		15.82				11.6457384929		11.5243396761						Jun-03		11.79		11.65				Jun-03		11.68		11.52				Jun-03		0.04		-0.12

		Jul-03		11.78		11.80		15.83		1.48		1.42		2.95		14.17		15.83				11.653567478		11.5335589488						Jul-03		11.78		11.65				Jul-03		11.80		11.53				Jul-03		0.14		-0.12

		Aug-03		11.75		11.53		15.84		1.45		1.40		2.95		14.19		15.84				11.6428975187		11.5073516961						Aug-03		11.75		11.64				Aug-03		11.53		11.51				Aug-03		-0.12		-0.14

		Sep-03		11.78		11.63		15.84		1.47		1.40		2.94		14.18		15.84				11.6123791789		11.512388171						Sep-03		11.78		11.61				Sep-03		11.63		11.51				Sep-03		0.02		-0.10

		Oct-03		11.75		11.66		15.85		1.64		1.38		2.95		14.19		15.85				11.6211350893		11.5201748912						Oct-03		11.75		11.62				Oct-03		11.66		11.52				Oct-03		0.04		-0.10

		Nov-03		11.80		11.68		15.86		1.61		1.38		2.97		14.22		15.86				11.6190247612		11.5042487218						Nov-03		11.80		11.62				Nov-03		11.68		11.50				Nov-03		0.06		-0.11

		Dec-03		11.89		12.35		15.89		1.81		1.38		2.99		14.28		15.89				11.6844592644		11.5832862918						Dec-03		11.89		11.68				Dec-03		12.35		11.58				Dec-03		0.67		-0.10

		Jan-04		12.03		11.67		15.90		1.63		1.44		2.99		14.29		15.90				11.705398419		11.6217919004						Jan-04		12.03		11.71				Jan-04		11.67		11.62				Jan-04		-0.03		-0.08

		Feb-04		11.70		11.54		15.90		1.73		1.51		2.99		14.29		15.90				11.7206718093		11.6172669743						Feb-04		11.70		11.72				Feb-04		11.54		11.62				Feb-04		-0.18		-0.10

		Mar-04		11.95		11.74		15.90		1.86		1.44		2.99		14.29		15.90				11.7779572264		11.6638930357						Mar-04		11.95		11.78				Mar-04		11.74		11.66				Mar-04		-0.03		-0.11

		Apr-04		11.98		11.66		15.91		1.79		1.44		2.99		14.29		15.91				11.8140086663		11.6700733767						Apr-04		11.98		11.81				Apr-04		11.66		11.67				Apr-04		-0.16		-0.14

		May-04		11.76		11.62		15.91		1.86		1.46		2.96		14.26		15.91				11.8215406183		11.6485832405						May-04		11.76		11.82				May-04		11.62		11.65				May-04		-0.21		-0.17

		Jun-04		11.90		11.96		15.96		1.85		1.47		2.95		14.30		15.96				11.8211543742		11.6650420338						Jun-04		11.90		11.82				Jun-04		11.96		11.67				Jun-04		0.14		-0.16

		Jul-04		11.84		11.64		15.96		1.90		1.50		2.94		14.30		15.96				11.8327256353		11.6857902459						Jul-04		11.84		11.83				Jul-04		11.64		11.69				Jul-04		-0.19		-0.15

		Aug-04		11.92		11.61		15.97		1.95		1.57		2.91		14.28		15.98				11.833150339		11.6764497542						Aug-04		11.92		11.83				Aug-04		11.61		11.68				Aug-04		-0.22		-0.16

		Sep-04		11.85		11.71		15.98		1.99		1.62		2.90		14.27		15.98				11.8345682556		11.6817431154						Sep-04		11.85		11.83				Sep-04		11.71		11.68				Sep-04		-0.13		-0.15

		Oct-04		11.82		11.80		15.98		2.04		1.69		2.93		14.31		15.98				11.843011524		11.7122277654						Oct-04		11.82		11.84				Oct-04		11.80		11.71				Oct-04		-0.04		-0.13

		Nov-04		11.88		11.80		15.99		2.08		1.69		2.90		14.28		15.99				11.844466775		11.7093736131						Nov-04		11.88		11.84				Nov-04		11.80		11.71				Nov-04		-0.04		-0.14

		Dec-04		12.12		12.41		16.02		2.15		1.65		2.89		14.30		16.02				11.864733309		11.7649783927						Dec-04		12.12		11.86				Dec-04		12.41		11.76				Dec-04		0.54		-0.10

		Jan-05		12.02		11.86		16.02		2.17		1.51		2.90		14.31		16.02				11.883831465		11.7755196725						Jan-05		12.02		11.88				Jan-05		11.86		11.78				Jan-05		-0.02		-0.11

		Feb-05		11.80		11.67		16.02		2.21		1.45		2.91		14.33		16.02				11.8704692947		11.7545290978						Feb-05		11.80		11.87				Feb-05		11.67		11.75				Feb-05		-0.20		-0.12

		Mar-05		12.02		11.73		15.98		2.23		1.48		2.91		14.29		15.98				11.8754660014		11.778812908						Mar-05		12.02		11.88				Mar-05		11.73		11.78				Mar-05		-0.14		-0.10

		Apr-05		12.03		11.76		15.99		2.25		1.53		2.88		14.27		15.99				11.8902524727		11.7939022857						Apr-05		12.03		11.89				Apr-05		11.76		11.79				Apr-05		-0.13		-0.10

		May-05		11.92		11.70		16.00		2.28		1.53		2.85		14.25		16.00				11.8871375325		11.7707106097						May-05		11.92		11.89				May-05		11.70		11.77				May-05		-0.19		-0.12

		Jun-05		12.00		12.01		16.03		2.28		1.47		2.84		14.27		16.03				11.9312250741		11.8230129206						Jun-05		12.00		11.93				Jun-05		12.01		11.82				Jun-05		0.08		-0.11

		Jul-05		11.96		11.64		16.04		2.28		1.50		2.80		14.24		16.04				11.9397957783		11.8386883904						Jul-05		11.96		11.94				Jul-05		11.64		11.84				Jul-05		-0.30		-0.10

		Aug-05		11.96		11.70		16.04		2.27		1.37		2.81		14.25		16.05				11.9469793729		11.8231703902						Aug-05		11.96		11.95				Aug-05		11.70		11.82				Aug-05		-0.25		-0.12

		Sep-05		12.00		11.77		16.05		2.24		1.26		2.80		14.25		16.05				11.9525283447		11.8325053007						Sep-05		12.00		11.95				Sep-05		11.77		11.83				Sep-05		-0.18		-0.12

		Oct-05		11.96		11.84		16.06		2.22		1.12		2.80		14.25		16.06				11.9546040721		11.8531242287						Oct-05		11.96		11.95				Oct-05		11.84		11.85				Oct-05		-0.12		-0.10

		Nov-05		12.04		11.97		16.07		2.19		1.07		2.78		14.24		16.07				11.9556653973		11.833617569						Nov-05		12.04		11.96				Nov-05		11.97		11.83				Nov-05		0.01		-0.12

		Dec-05		12.22		12.58		16.09		2.13		1.20		2.79		14.27		16.09				11.9894222076		11.8806297358						Dec-05		12.22		11.99				Dec-05		12.58		11.88				Dec-05		0.59		-0.11

		Jan-06		12.18		11.97		16.10		2.11		1.37		2.80		14.30		16.10				11.9933200583		11.9015768126						Jan-06		12.18		11.99				Jan-06		11.97		11.90				Jan-06		-0.02		-0.09

		Feb-06		12.08		11.93		16.12		2.05		1.32		2.77		14.29		16.12				11.9892530535		11.8964389569						Feb-06		12.08		11.99				Feb-06		11.93		11.90				Feb-06		-0.06		-0.09

		Mar-06		12.17		11.90		16.10		2.01		1.23		2.85		14.34		16.10				11.954504298		11.8641721454						Mar-06		12.17		11.95				Mar-06		11.90		11.86				Mar-06		-0.05		-0.09

		Apr-06		12.16		11.81		16.11		1.97		1.16		2.82		14.32		16.11				11.9666748259		11.8715608884						Apr-06		12.16		11.97				Apr-06		11.81		11.87				Apr-06		-0.15		-0.10

		May-06		12.11		11.88		16.12		1.95		1.10		2.81		14.32		16.12				11.9739192759		11.8580922957						May-06		12.11		11.97				May-06		11.88		11.86				May-06		-0.09		-0.12

		Jun-06		12.13		12.05		16.16		1.95		1.16		2.77		14.32		16.16				12.0118399902		11.9038075255						Jun-06		12.13		12.01				Jun-06		12.05		11.90				Jun-06		0.04		-0.11

		Jul-06		12.17		12.08		16.17		1.95		1.12		2.76		14.32		16.17				12.03001488		11.9146912495						Jul-06		12.17		12.03				Jul-06		12.08		11.91				Jul-06		0.05		-0.12

		Aug-06		12.09		11.75		16.18		1.95		1.24		2.74		14.32		16.19				12.0253713738		11.9061245502						Aug-06		12.09		12.03				Aug-06		11.75		11.91				Aug-06		-0.27		-0.12

		Sep-06		12.08		11.86		16.17		1.95		1.41		2.75		14.31		16.17				12.0361301775		11.9243206836						Sep-06		12.08		12.04				Sep-06		11.86		11.92				Sep-06		-0.18		-0.11

		Oct-06		12.11		11.92		16.18		1.95		1.46		2.72		14.30		16.18				12.0539595994		11.9534686055						Oct-06		12.11		12.05				Oct-06		11.92		11.95				Oct-06		-0.13		-0.10

		Nov-06		12.12		11.97		16.18		1.95		1.41		2.74		14.32		16.19				12.0628281121		11.9423380179						Nov-06		12.12		12.06				Nov-06		11.97		11.94				Nov-06		-0.09		-0.12

		Dec-06		12.34		12.75		16.19		1.96		1.40		2.76		14.34		16.19				12.0775484839		11.9594499539						Dec-06		12.34		12.08				Dec-06		12.75		11.96				Dec-06		0.67		-0.12

		Jan-07		12.37		11.96		16.20		1.95		1.38		2.77		14.37		16.20				12.0908670052		11.9755520827						Jan-07		12.37		12.09				Jan-07		11.96		11.98				Jan-07		-0.13		-0.12

		Feb-07		12.08		11.84		16.20		1.95		1.41		2.77		14.37		16.20				12.1082026178		11.9717447521						Feb-07		12.08		12.11				Feb-07		11.84		11.97				Feb-07		-0.27		-0.14

		Mar-07		12.21		12.01		16.17		1.95		1.44		2.80		14.37		16.17				12.0763070868		11.9755226581						Mar-07		12.21		12.08				Mar-07		12.01		11.98				Mar-07		-0.07		-0.10

		Apr-07		12.29		12.01		16.18		1.95		1.38		2.77		14.35		16.18				12.0981443883		11.9931724628						Apr-07		12.29		12.10				Apr-07		12.01		11.99				Apr-07		-0.09		-0.10

		May-07		12.07		11.95		16.18		1.99		1.37		2.77		14.35		16.18				12.1076728609		11.9867363565						May-07		12.07		12.11				May-07		11.95		11.99				May-07		-0.15		-0.12

		Jun-07		12.15		12.10		16.22		1.99		1.38		2.74		14.35		16.22				12.1481165362		12.0218695706						Jun-07		12.15		12.15				Jun-07		12.10		12.02				Jun-07		-0.05		-0.13

		Jul-07		12.20		12.06		16.22		1.99		1.42		2.74		14.35		16.22				12.1714019131		12.0502283488						Jul-07		12.20		12.17				Jul-07		12.06		12.05				Jul-07		-0.11		-0.12

		Aug-07		12.22		12.12		16.23		1.99		1.39		2.73		14.36		16.23				12.1726337605		12.0290453392						Aug-07		12.22		12.17				Aug-07		12.12		12.03				Aug-07		-0.06		-0.14

		Sep-07		12.09		11.92		16.24		1.98		1.33		2.72		14.35		16.24				12.1564889108		12.012034991						Sep-07		12.09		12.16				Sep-07		11.92		12.01				Sep-07		-0.24		-0.14

		Oct-07		12.37		12.09		16.26		1.98		1.32		2.69		14.35		16.26				12.1754162918		12.025207018						Oct-07		12.37		12.18				Oct-07		12.09		12.03				Oct-07		-0.08		-0.15

		Nov-07		12.19		12.10		16.27		2.02		1.37		2.68		14.34		16.27				12.169822756		12.019328151						Nov-07		12.19		12.17				Nov-07		12.10		12.02				Nov-07		-0.07		-0.15

		Dec-07		12.54		12.95		16.29		2.02		1.32		2.66		14.34		16.29				12.1712860651		12.0357315709						Dec-07		12.54		12.17				Dec-07		12.95		12.04				Dec-07		0.78		-0.14
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Déficit Primário Observado

Déficit Primário Ajustado
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				receita		despesa

		Jan-97		9.42		9.49

		Feb-97		9.36		9.30

		Mar-97		9.48		9.34

		Apr-97		9.50		9.37

		May-97		9.43		9.41

		Jun-97		9.38		9.36

		Jul-97		9.49		9.49

		Aug-97		9.50		9.37

		Sep-97		9.46		9.51

		Oct-97		9.51		9.57

		Nov-97		9.47		9.45

		Dec-97		9.82		9.90		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO				Impulso Fiscal		DDPO

		Jan-98		9.64		9.60		9.47		9.45		-0.10		-9.74				-0.11		-11.33				Jan-98		-0.10		-0.11

		Feb-98		9.49		9.46		9.35		9.33		0.04		3.77				0.04		3.54				Feb-98		0.04		0.04

		Mar-98		9.79		9.64		9.33		9.30		0.11		11.05				-0.01		-0.63				Mar-98		0.11		-0.01

		Apr-98		9.66		9.53		9.42		9.39		0.10		9.78				0.00		0.22				Apr-98		0.10		0.00

		May-98		9.51		9.51		9.50		9.47		-0.01		-0.57				0.02		2.44				May-98		-0.01		0.02

		Jun-98		9.43		9.57		9.55		9.52		-0.01		-1.33				0.15		14.98				Jun-98		-0.01		0.15

		Jul-98		9.53		9.53		9.55		9.52		-0.04		-3.91				-0.01		-0.52				Jul-98		-0.04		-0.01

		Aug-98		9.91		9.59		9.54		9.51		0.09		9.42				-0.19		-19.36				Aug-98		0.09		-0.19

		Sep-98		9.51		9.56		9.53		9.49		-0.09		-9.16				0.00		0.03				Sep-98		-0.09		0.00

		Oct-98		9.48		9.58		9.62		9.59		-0.09		-9.34				0.05		4.53				Oct-98		-0.09		0.05

		Nov-98		9.59		9.66		9.60		9.59		0.01		1.47				0.10		9.69				Nov-98		0.01		0.10

		Dec-98		9.92		9.82		9.57		9.55		-0.09		-9.25		-7.81		-0.17		-16.81		-13.21		Dec-98		-0.09		-0.17

		Jan-99		9.62		9.56		9.53		9.50		0.01		1.50				-0.01		-1.18				Jan-99		0.01		-0.01

		Feb-99		9.69		9.58		9.46		9.43		-0.01		-0.59				-0.08		-7.67				Feb-99		-0.01		-0.08

		Mar-99		9.89		9.63		9.52		9.48		0.11		10.70				-0.11		-11.41				Mar-99		0.11		-0.11

		Apr-99		9.69		9.53		9.57		9.53		0.08		8.12				-0.04		-4.29				Apr-99		0.08		-0.04

		May-99		9.58		9.63		9.64		9.59		-0.05		-4.74				0.04		4.24				May-99		-0.05		0.04

		Jun-99		9.78		9.54		9.67		9.62		-0.19		-18.63				-0.38		-37.73				Jun-99		-0.19		-0.38

		Jul-99		9.79		9.67		9.67		9.61		-0.05		-5.41				-0.13		-12.60				Jul-99		-0.05		-0.13

		Aug-99		9.78		9.62		9.66		9.60		0.26		26.02				0.16		16.09				Aug-99		0.26		0.16

		Sep-99		9.80		9.59		9.63		9.58		-0.10		-10.03				-0.27		-26.92				Sep-99		-0.10		-0.27

		Oct-99		9.71		9.68		9.68		9.64		-0.14		-14.42				-0.13		-13.33				Oct-99		-0.14		-0.13

		Nov-99		9.75		9.70		9.70		9.65		-0.12		-12.14				-0.12		-12.00				Nov-99		-0.12		-0.12

		Dec-99		10.04		10.12		9.68		9.62		0.03		3.40		-16.23		0.18		17.52		-89.30		Dec-99		0.03		0.18

		Jan-00		9.81		9.73		9.67		9.58		-0.04		-3.84				-0.03		-3.23				Jan-00		-0.04		-0.03

		Feb-00		9.74		9.65		9.65		9.55		-0.00		-0.05				0.01		1.20				Feb-00		-0.00		0.01

		Mar-00		9.91		9.68		9.72		9.63		0.17		17.13				0.04		3.60				Mar-00		0.17		0.04

		Apr-00		9.85		9.62		9.73		9.65		0.09		8.81				-0.06		-6.42				Apr-00		0.09		-0.06

		May-00		9.86		9.70		9.77		9.68		-0.13		-13.43				-0.21		-20.67				May-00		-0.13		-0.21

		Jun-00		9.81		9.71		9.82		9.72		0.14		14.29				0.15		14.87				Jun-00		0.14		0.15

		Jul-00		9.83		9.81		9.78		9.67		0.03		2.74				0.11		10.89				Jul-00		0.03		0.11

		Aug-00		9.94		9.77		9.78		9.67		0.06		5.77				-0.01		-0.99				Aug-00		0.06		-0.01

		Sep-00		9.84		9.75		9.74		9.63		0.11		11.11				0.13		12.73				Sep-00		0.11		0.13

		Oct-00		9.90		9.84		9.82		9.71		-0.07		-7.25				-0.02		-2.18				Oct-00		-0.07		-0.02

		Nov-00		9.90		9.84		9.87		9.77		-0.05		-4.94				-0.02		-1.97				Nov-00		-0.05		-0.02

		Dec-00		10.14		10.22		9.87		9.78		-0.17		-17.22		13.12		-0.01		-0.67		7.17		Dec-00		-0.17		-0.01

		Jan-01		10.02		9.90		9.78		9.69		-0.01		-0.78				-0.04		-3.60				Jan-01		-0.01		-0.04

		Feb-01		9.82		9.78		9.76		9.66		-0.00		-0.32				0.06		5.91				Feb-01		-0.00		0.06

		Mar-01		9.98		9.79		9.75		9.66		0.13		12.88				0.04		4.10				Mar-01		0.13		0.04

		Apr-01		10.10		9.80		9.78		9.68		0.14		13.56				-0.08		-7.70				Apr-01		0.14		-0.08

		May-01		10.06		9.89		9.89		9.79		0.07		6.56				0.00		0.01				May-01		0.07		0.00

		Jun-01		9.94		9.86		9.94		9.85		0.00		0.04				0.02		1.63				Jun-01		0.00		0.02

		Jul-01		9.99		9.94		9.92		9.82		-0.08		-7.55				-0.04		-3.66				Jul-01		-0.08		-0.04

		Aug-01		10.02		9.91		9.92		9.83		0.08		7.85				0.06		5.97				Aug-01		0.08		0.06

		Sep-01		9.96		9.88		9.86		9.76		-0.01		-0.93				0.01		1.20				Sep-01		-0.01		0.01

		Oct-01		10.06		9.95		9.96		9.86		-0.05		-4.68				-0.05		-5.45				Oct-01		-0.05		-0.05

		Nov-01		10.00		9.97		9.98		9.88		-0.04		-3.76				0.03		3.03				Nov-01		-0.04		0.03

		Dec-01		10.26		10.42		9.98		9.87		-0.18		-18.15		4.71		0.08		8.09		9.53		Dec-01		-0.18		0.08

		Jan-02		10.28		10.05		9.93		9.82		0.01		1.10				-0.11		-11.21				Jan-02		0.01		-0.11

		Feb-02		10.08		9.97		9.91		9.80		-0.08		-8.11				-0.08		-8.04				Feb-02		-0.08		-0.08

		Mar-02		10.06		9.97		9.97		9.86		0.07		6.80				0.09		9.21				Mar-02		0.07		0.09

		Apr-02		10.19		9.95		9.99		9.87		0.19		19.26				0.07		6.76				Apr-02		0.19		0.07

		May-02		10.12		10.04		10.04		9.92		0.04		4.40				0.09		8.60				May-02		0.04		0.09

		Jun-02		10.01		9.92		9.97		9.85		-0.04		-4.36				-0.01		-0.51				Jun-02		-0.04		-0.01

		Jul-02		10.20		10.13		10.02		9.89		-0.07		-6.73				-0.02		-1.77				Jul-02		-0.07		-0.02

		Aug-02		10.09		10.03		10.04		9.91		-0.01		-1.35				0.06		5.57				Aug-02		-0.01		0.06

		Sep-02		10.27		10.00		9.99		9.85		-0.06		-5.79				-0.20		-19.84				Sep-02		-0.06		-0.20

		Oct-02		10.30		10.17		10.08		9.95		-0.02		-2.45				-0.03		-2.88				Oct-02		-0.02		-0.03

		Nov-02		10.20		10.16		10.10		9.98		-0.08		-8.48				-0.00		-0.29				Nov-02		-0.08		-0.00

		Dec-02		10.43		10.52		10.07		9.96		-0.27		-27.08		-32.79		-0.07		-6.56		-20.95		Dec-02		-0.27		-0.07

		Jan-03		10.38		10.13		10.05		9.94		0.11		11.50				-0.02		-1.79				Jan-03		0.11		-0.02

		Feb-03		10.22		10.08		10.03		9.91		-0.01		-0.82				-0.03		-3.34				Feb-03		-0.01		-0.03

		Mar-03		10.17		10.00		10.09		9.98		-0.02		-2.45				-0.08		-7.87				Mar-03		-0.02		-0.08

		Apr-03		10.37		10.02		10.13		10.02		0.13		13.01				-0.12		-11.54				Apr-03		0.13		-0.12

		May-03		10.29		10.16		10.18		10.06		-0.04		-4.13				-0.06		-5.56				May-03		-0.04		-0.06

		Jun-03		10.12		10.10		10.19		10.06		-0.05		-4.57				0.06		5.64				Jun-03		-0.05		0.06

		Jul-03		10.29		10.19		10.21		10.07		-0.07		-6.56				-0.02		-2.25				Jul-03		-0.07		-0.02

		Aug-03		10.24		10.15		10.20		10.05		-0.09		-8.69				-0.04		-4.09				Aug-03		-0.09		-0.04

		Sep-03		10.24		10.10		10.18		10.03		0.12		12.09				0.13		13.26				Sep-03		0.12		0.13

		Oct-03		10.36		10.22		10.25		10.09		-0.02		-2.18				-0.01		-0.81				Oct-03		-0.02		-0.01

		Nov-03		10.30		10.22		10.27		10.13		-0.10		-10.29				-0.04		-4.12				Nov-03		-0.10		-0.04

		Dec-03		10.51		10.67		10.22		10.08		-0.23		-23.05		-26.13		0.06		6.25		-16.23		Dec-03		-0.23		0.06

		Jan-04		10.45		10.22		10.20		10.07		0.12		12.07				0.02		1.81				Jan-04		0.12		0.02

		Feb-04		10.35		10.21		10.19		10.05		0.01		1.27				0.00		0.18				Feb-04		0.01		0.00

		Mar-04		10.40		10.21		10.23		10.11		0.04		4.44				-0.02		-2.08				Mar-04		0.04		-0.02

		Apr-04		10.46		10.23		10.25		10.14		0.25		24.60				0.13		13.12				Apr-04		0.25		0.13

		May-04		10.40		10.28		10.30		10.20		0.03		2.75				0.01		1.33				May-04		0.03		0.01

		Jun-04		10.41		10.23		10.29		10.19		-0.08		-7.73				-0.16		-15.63				Jun-04		-0.08		-0.16

		Jul-04		10.46		10.35		10.31		10.20		-0.01		-1.08				-0.01		-1.14				Jul-04		-0.01		-0.01

		Aug-04		10.42		10.31		10.33		10.21		-0.02		-1.68				-0.01		-0.85				Aug-04		-0.02		-0.01

		Sep-04		10.44		10.30		10.36		10.24		0.03		2.85				0.00		0.15				Sep-04		0.03		0.00

		Oct-04		10.48		10.34		10.41		10.30		0.03		3.07				0.00		0.39				Oct-04		0.03		0.00

		Nov-04		10.41		10.36		10.42		10.30		-0.04		-4.15				0.03		3.05				Nov-04		-0.04		0.03

		Dec-04		10.77		10.82		10.43		10.31		-0.28		-28.05		8.36		-0.09		-9.38		-9.04		Dec-04		-0.28		-0.09

		Jan-05		10.63		10.40		10.41		10.28		0.10		10.24				0.00		0.40				Jan-05		0.10		0.00

		Feb-05		10.47		10.41		10.36		10.22		0.01		0.70				0.09		8.59				Feb-05		0.01		0.09

		Mar-05		10.55		10.36		10.45		10.31		0.06		5.55				0.01		0.55				Mar-05		0.06		0.01

		Apr-05		10.66		10.31		10.45		10.32		0.09		9.03				-0.12		-12.37				Apr-05		0.09		-0.12

		May-05		10.51		10.44		10.52		10.38		-0.02		-2.15				0.05		4.53				May-05		-0.02		0.05

		Jun-05		10.60		10.45		10.53		10.40		0.05		4.58				0.03		3.15				Jun-05		0.05		0.03

		Jul-05		10.60		10.48		10.48		10.35		-0.03		-2.60				-0.02		-1.55				Jul-05		-0.03		-0.02

		Aug-05		10.58		10.48		10.50		10.37		-0.02		-2.38				0.01		0.77				Aug-05		-0.02		0.01

		Sep-05		10.51		10.43		10.50		10.37		0.01		1.46				0.07		6.53				Sep-05		0.01		0.07

		Oct-05		10.63		10.48		10.54		10.42		0.02		1.79				-0.01		-0.75				Oct-05		0.02		-0.01

		Nov-05		10.59		10.56		10.56		10.44		-0.07		-6.67				0.02		1.99				Nov-05		-0.07		0.02

		Dec-05		10.93		11.00		10.56		10.45		-0.17		-17.18		2.37		0.01		1.18		13.02		Dec-05		-0.17		0.01

		Jan-06		10.73		10.63		10.52		10.41		0.12		11.59				0.14		13.75				Jan-06		0.12		0.14

		Feb-06		10.56		10.46		10.45		10.34		-0.05		-5.27				-0.04		-3.62				Feb-06		-0.05		-0.04

		Mar-06		10.63		10.44		10.53		10.42		0.07		7.37				-0.00		-0.49				Mar-06		0.07		-0.00

		Apr-06		10.80		10.44		10.55		10.45		0.25		24.77				-0.01		-0.62				Apr-06		0.25		-0.01

		May-06		10.65		10.58		10.59		10.49		-0.02		-2.14				0.00		0.45				May-06		-0.02		0.00

		Jun-06		10.70		10.55		10.61		10.52		0.06		5.72				0.01		0.74				Jun-06		0.06		0.01

		Jul-06		10.71		10.64		10.59		10.49		0.03		2.72				0.06		5.61				Jul-06		0.03		0.06

		Aug-06		10.72		10.57		10.63		10.53		0.00		0.32				-0.05		-4.96				Aug-06		0.00		-0.05

		Sep-06		10.71		10.70		10.62		10.52		-0.02		-1.66				0.07		6.71				Sep-06		-0.02		0.07

		Oct-06		10.75		10.59		10.65		10.57		0.06		5.90				-0.01		-1.48				Oct-06		0.06		-0.01

		Nov-06		10.66		10.67		10.69		10.60		-0.06		-5.66				0.04		3.91				Nov-06		-0.06		0.04

		Dec-06		10.96		11.05		10.69		10.59		-0.16		-16.41		27.27		0.02		2.47		22.45		Dec-06		-0.16		0.02

		Jan-07		10.86		10.60		10.62		10.53		-0.01		-0.52				-0.17		-16.58				Jan-07		-0.01		-0.17

		Feb-07		10.67		10.59		10.58		10.49		0.00		0.01				0.02		1.71				Feb-07		0.00		0.02

		Mar-07		10.77		10.68		10.65		10.55		0.10		9.64				0.10		10.38				Mar-07		0.10		0.10

		Apr-07		10.91		10.61		10.62		10.52		0.26		26.03				0.05		5.23				Apr-07		0.26		0.05

		May-07		10.78		10.69		10.71		10.61		-0.03		-2.77				-0.03		-2.57				May-07		-0.03		-0.03

		Jun-07		10.81		10.69		10.72		10.62		0.04		4.27				0.03		2.76				Jun-07		0.04		0.03

		Jul-07		10.84		10.73		10.72		10.62		-0.03		-3.24				-0.04		-3.95				Jul-07		-0.03		-0.04

		Aug-07		10.79		10.71		10.75		10.65		0.05		5.04				0.07		6.80				Aug-07		0.05		0.07

		Sep-07		10.80		10.80		10.71		10.61		-0.09		-9.27				0.01		0.62				Sep-07		-0.09		0.01

		Oct-07		10.91		10.71		10.78		10.68		0.06		6.23				-0.04		-3.85				Oct-07		0.06		-0.04

		Nov-07		10.87		10.78		10.82		10.72		-0.11		-11.04				-0.10		-9.95				Nov-07		-0.11		-0.10

		Dec-07		11.11		11.22		10.80		10.69		-0.20		-19.84		4.53		0.02		1.75		-7.65		Dec-07		-0.20		0.02
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				receita		despesa

		Jan-97		11.07		10.63

		Feb-97		10.87		10.68

		Mar-97		10.93		10.71

		Apr-97		10.98		10.62

		May-97		10.94		10.59

		Jun-97		11.02		11.01

		Jul-97		10.99		10.72

		Aug-97		10.93		10.67

		Sep-97		10.86		10.81

		Oct-97		11.04		10.72

		Nov-97		11.00		10.86

		Dec-97		11.45		11.65		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		11.14		10.87		10.88		10.69		0.25		25.28				0.17		16.51

		Feb-98		10.94		10.82		10.91		10.68		-0.04		-3.75				0.07		6.92

		Mar-98		11.04		10.99		10.89		10.69		0.02		1.76				0.16		16.28

		Apr-98		11.09		10.75		10.96		10.74		0.14		14.00				0.01		0.64

		May-98		10.97		10.79		10.97		10.73		0.11		10.76				0.17		16.66

		Jun-98		11.02		10.99		10.96		10.76		-0.19		-19.14				-0.02		-2.45

		Jul-98		11.11		10.93		10.94		10.74		0.06		6.10				0.09		8.69

		Aug-98		11.06		10.86		10.91		10.70		0.05		4.92				0.05		5.10

		Sep-98		11.08		11.09		10.95		10.74		-0.17		-16.84				0.06		5.56

		Oct-98		11.15		10.95		11.00		10.80		0.12		11.89				0.12		12.08

		Nov-98		11.07		11.01		11.04		10.83		-0.06		-6.37				0.09		8.72

		Dec-98		11.31		11.63		11.09		10.88		-0.40		-40.17		-11.54		0.13		13.04		107.76

		Jan-99		11.27		11.05		11.09		10.91		0.09		8.89				0.06		5.96

		Feb-99		11.07		10.93		11.08		10.90		-0.06		-6.13				-0.02		-1.62

		Mar-99		11.34		11.09		11.11		10.93		-0.13		-12.54				-0.21		-20.56

		Apr-99		11.37		10.91		11.13		10.94		0.16		16.35				-0.12		-11.69

		May-99		11.19		10.99		11.12		10.93		-0.01		-0.57				-0.02		-1.81

		Jun-99		11.22		11.08		11.13		10.96		-0.14		-13.58				-0.11		-10.96

		Jul-99		11.22		11.25		11.15		10.98		0.01		1.44				0.21		21.30

		Aug-99		11.30		11.00		11.13		10.99		0.06		6.25				-0.10		-10.10

		Sep-99		11.24		11.12		11.10		11.03		-0.08		-7.92				-0.13		-13.04

		Oct-99		11.32		11.16		11.11		11.04		0.13		13.26				0.04		3.81

		Nov-99		11.32		11.18		11.11		11.01		-0.04		-4.08				-0.09		-8.88

		Dec-99		11.50		11.82		11.21		11.11		-0.42		-42.38		-41.03		-0.01		-0.82		-48.42

		Jan-00		11.57		11.31		11.22		11.13		0.12		11.80				-0.05		-4.77

		Feb-00		11.35		11.25		11.23		11.11		0.02		1.70				0.03		3.47

		Mar-00		11.56		11.20		11.25		11.11		0.12		12.16				-0.10		-10.16

		Apr-00		11.48		11.17		11.29		11.13		0.30		30.03				0.15		15.02

		May-00		11.39		11.25		11.29		11.13		0.03		3.48				0.06		6.06

		Jun-00		11.42		11.33		11.30		11.15		-0.01		-1.25				0.06		5.61

		Jul-00		11.61		11.43		11.31		11.17		-0.18		-18.00				-0.21		-21.28

		Aug-00		11.50		11.23		11.33		11.16		0.14		14.42				0.04		3.56

		Sep-00		11.45		11.35		11.30		11.16		-0.02		-1.90				0.02		1.94

		Oct-00		11.64		11.40		11.31		11.19		0.03		3.02				-0.08		-8.05

		Nov-00		11.51		11.37		11.33		11.18		-0.01		-0.52				0.00		0.21

		Dec-00		11.50		11.95		11.41		11.26		-0.47		-46.77		8.15		0.14		13.92		5.55

		Jan-01		11.75		11.40		11.44		11.31		0.13		12.56				-0.09		-9.49

		Feb-01		11.42		11.28		11.46		11.30		-0.06		-5.61				-0.03		-3.14

		Mar-01		11.53		11.33		11.48		11.31		0.19		19.13				0.17		16.57

		Apr-01		11.62		11.26		11.49		11.33		0.15		14.93				-0.05		-4.63

		May-01		11.46		11.32		11.50		11.33		-0.03		-2.58				-0.00		-0.26

		Jun-01		11.56		11.57		11.49		11.36		-0.05		-4.51				0.09		8.82

		Jul-01		11.58		11.52		11.55		11.38		0.01		0.79				0.12		11.99

		Aug-01		11.67		11.35		11.56		11.37		0.09		8.86				-0.04		-4.15

		Sep-01		11.58		11.50		11.50		11.35		-0.05		-4.61				0.02		1.61

		Oct-01		11.64		11.47		11.52		11.40		0.11		11.45				0.07		7.15

		Nov-01		11.48		11.38		11.52		11.40		0.01		1.41				0.04		3.88

		Dec-01		11.51		11.84		11.54		11.44		-0.56		-55.50		-3.66		-0.13		-12.65		15.70

		Jan-02		11.72		11.51		11.58		11.46		0.24		24.20				0.15		14.59

		Feb-02		11.41		11.36		11.58		11.45		0.01		0.76				0.08		8.09

		Mar-02		11.51		11.40		11.56		11.44		0.08		8.08				0.08		8.22

		Apr-02		11.71		11.39		11.58		11.46		0.24		23.72				0.04		4.13

		May-02		11.61		11.36		11.58		11.42		-0.02		-1.59				-0.11		-10.94

		Jun-02		11.74		11.55		11.57		11.41		-0.16		-15.97				-0.19		-18.94

		Jul-02		11.66		11.71		11.57		11.43		-0.08		-8.33				0.11		11.47

		Aug-02		11.62		11.37		11.58		11.41		0.14		14.19				0.07		6.73

		Sep-02		11.70		11.45		11.54		11.40		-0.06		-5.60				-0.16		-15.88

		Oct-02		11.64		11.59		11.55		11.41		0.03		3.36				0.12		11.62

		Nov-02		11.61		11.50		11.54		11.39		-0.05		-4.97				-0.01		-0.83

		Dec-02		11.89		12.29		11.60		11.46		-0.48		-47.67		-9.83		0.08		7.70		25.96

		Jan-03		11.89		11.60		11.60		11.47		0.08		8.05				-0.09		-8.51

		Feb-03		11.72		11.57		11.58		11.46		-0.07		-7.15				-0.10		-10.05

		Mar-03		11.81		11.54		11.58		11.46		-0.01		-0.72				-0.16		-15.98

		Apr-03		11.89		11.50		11.60		11.47		0.19		19.00				-0.06		-6.46

		May-03		11.74		11.62		11.59		11.47		0.13		13.11				0.13		13.09

		Jun-03		11.79		11.68		11.65		11.52		0.07		6.72				0.08		7.88

		Jul-03		11.78		11.80		11.65		11.53		-0.18		-17.52				-0.04		-3.63

		Aug-03		11.75		11.53		11.64		11.51		0.11		10.97				0.02		2.33

		Sep-03		11.78		11.63		11.61		11.51		0.14		14.34				0.10		9.58

		Oct-03		11.75		11.66		11.62		11.52		-0.05		-4.88				-0.04		-4.24

		Nov-03		11.80		11.68		11.62		11.50		-0.00		-0.32				-0.02		-1.70

		Dec-03		11.89		12.35		11.68		11.58		-0.51		-50.89		-9.29		0.06		5.88		-11.82

		Jan-04		12.03		11.67		11.71		11.62		0.21		21.20				-0.06		-6.20

		Feb-04		11.70		11.54		11.72		11.62		0.05		4.89				-0.01		-1.42

		Mar-04		11.95		11.74		11.78		11.66		0.16		15.76				0.07		6.68

		Apr-04		11.98		11.66		11.81		11.67		0.24		23.97				0.06		5.85

		May-04		11.76		11.62		11.82		11.65		-0.05		-5.30				-0.03		-2.63

		Jun-04		11.90		11.96		11.82		11.67		-0.05		-4.63				0.17		17.05

		Jul-04		11.84		11.64		11.83		11.69		-0.17		-16.58				-0.22		-21.74

		Aug-04		11.92		11.61		11.83		11.68		0.07		6.52				-0.08		-8.49

		Sep-04		11.85		11.71		11.83		11.68		-0.01		-0.53				0.00		0.19

		Oct-04		11.82		11.80		11.84		11.71		-0.04		-3.62				0.07		7.28

		Nov-04		11.88		11.80		11.84		11.71		-0.01		-0.65				0.05		5.14

		Dec-04		12.12		12.41		11.86		11.76		-0.57		-56.63		-15.59		-0.18		-17.57		-15.87

		Jan-05		12.02		11.86		11.88		11.78		0.25		24.92				0.20		19.97

		Feb-05		11.80		11.67		11.87		11.75		0.05		5.06				0.04		4.18

		Mar-05		12.02		11.73		11.88		11.78		0.11		10.82				-0.08		-8.31

		Apr-05		12.03		11.76		11.89		11.79		0.23		22.88				0.05		4.91

		May-05		11.92		11.70		11.89		11.77		0.03		2.98				-0.08		-7.60

		Jun-05		12.00		12.01		11.93		11.82		-0.17		-16.89				-0.04		-4.17

		Jul-05		11.96		11.64		11.94		11.84		0.10		9.75				-0.12		-11.64

		Aug-05		11.96		11.70		11.95		11.82		0.18		18.30				0.05		4.99

		Sep-05		12.00		11.77		11.95		11.83		0.03		2.56				-0.08		-8.37

		Oct-05		11.96		11.84		11.95		11.85		-0.08		-7.97				-0.10		-10.43

		Nov-05		12.04		11.97		11.96		11.83		-0.04		-4.48				0.01		0.98

		Dec-05		12.22		12.58		11.99		11.88		-0.40		-39.96		27.98		0.07		7.41		-8.10

		Jan-06		12.18		11.97		11.99		11.90		0.07		6.61				-0.05		-4.98

		Feb-06		12.08		11.93		11.99		11.90		0.03		3.20				-0.02		-2.47

		Mar-06		12.17		11.90		11.95		11.86		0.20		19.76				0.02		1.64

		Apr-06		12.16		11.81		11.97		11.87		0.18		18.10				-0.07		-7.09

		May-06		12.11		11.88		11.97		11.86		0.11		10.65				-0.00		-0.23

		Jun-06		12.13		12.05		12.01		11.90		-0.13		-12.70				-0.09		-9.21

		Jul-06		12.17		12.08		12.03		11.91		0.20		19.97				0.22		22.16

		Aug-06		12.09		11.75		12.03		11.91		0.14		13.77				-0.09		-8.58

		Sep-06		12.08		11.86		12.04		11.92		0.12		11.75				0.01		1.05

		Oct-06		12.11		11.92		12.05		11.95		0.03		2.56				-0.07		-6.67

		Nov-06		12.12		11.97		12.06		11.94		-0.05		-5.30				-0.08		-8.08

		Dec-06		12.34		12.75		12.08		11.96		-0.48		-48.30		40.06		0.04		4.32		-18.13

		Jan-07		12.37		11.96		12.09		11.98		0.09		9.23				-0.20		-19.88

		Feb-07		12.08		11.84		12.11		11.97		0.01		1.30				-0.09		-8.87

		Mar-07		12.21		12.01		12.08		11.98		0.17		17.08				0.07		7.21

		Apr-07		12.29		12.01		12.10		11.99		0.24		24.20				0.06		6.26

		May-07		12.07		11.95		12.11		11.99		0.10		10.36				0.11		10.54

		Jun-07		12.15		12.10		12.15		12.02		-0.05		-5.32				0.02		2.03

		Jul-07		12.20		12.06		12.17		12.05		-0.03		-2.78				-0.05		-4.73

		Aug-07		12.22		12.12		12.17		12.03		0.20		19.92				0.24		23.94

		Sep-07		12.09		11.92		12.16		12.01		0.07		7.43				0.05		4.87

		Oct-07		12.37		12.09		12.18		12.03		0.04		4.26				-0.09		-8.54

		Nov-07		12.19		12.10		12.17		12.02		-0.00		-0.23				0.06		5.94

		Dec-07		12.54		12.95		12.17		12.04		-0.54		-54.36		31.10		0.00		0.19		18.97
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Correlação

		CORRELAÇÃO		México

				Receita		Despesa

		PIB		0.96		0.77

		Inflação		-0.79		-0.63

		Taxa de juros		-0.70		-0.54

		Câmbio Nominal		0.78		0.63

		Dívida/PIB		-0.85		-0.67

		CORRELAÇÃO		Brasil

				Receita		Despesa

		PIB		0.97		0.92

		Inflação		-0.10		-0.12

		Taxa de juros		-0.57		-0.54

		Câmbio Nominal		0.41		0.35

		Dívida/PIB		0.39		0.33





UR test

				Brasil

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		11		-2.74		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		10		-12.06		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.67		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-22.30		-3.48		-2.88		-2.58		-		constante		-

				Câmb.N.		2		1.95		-3.48		-2.88		-2.58		shift		-		Oct-02

				∆Câmb.N.		0		-8.00		-3.48		-2.88		-2.58		impulse		-		Feb-99

				Dívida/PIB		0		-2.32		-3.48		-2.88		-2.58		shift		-		Jan-99

				∆Dív/PIB		0		-12.60		-3.48		-2.88		-2.58		impulse		-		Jan-99

				IPCA		1		-2.69		-3.48		-2.88		-2.58		shift		-		Jul-99

				∆IPCA		0		-5.33		-3.48		-2.88		-2.58		impulse		-		Jul-99

				PIB		12		-2.42		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		11		-3.72		-3.48		-2.88		-2.58		-		constante		-

				Selic		10		-3.31		-3.55		-3.03		-2.76		shift		tend e const		Feb-99

				∆Selic		10		-4.61		-3.48		-2.88		-2.58		impulse		-		Dec-98

				México

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		12		-1.61		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		12		-3.48		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.96		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-20.33		-3.48		-2.88		-2.58		-		constante		-

				Exchange		0		-2.53		-3.55		-3.03		-2.76		shift		tend e const		Aug-98

				∆Exchange		0		-11.1		-3.48		-2.88		-2.58		impulse		-		Aug-98

				Dívida/PIB		0		-1.99		-3.55		-3.03		-2.76		shift		tend e const		Jul-00

				∆Dív/PIB		0		-11.14		-3.48		-2.88		-2.58		impulse		-		Jul-00

				INPC		2		-1.84		-3.48		-2.88		-2.58		shift		-		Dec-01

				∆INPC		1		-8.26		-3.48		-2.88		-2.58		impulse		-		Dec-01

				PIB		0		-2.52		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		2		-8.89		-3.48		-2.88		-2.58		-		constante		-

				Interest		0		-1.91		-3.48		-2.88		-2.58		exponential		-		Sep-98

				∆Interest		0		-11.12		-3.48		-2.88		-2.58		impulse		-		Sep-98





residual test

				Brasil						México								Brasil

				Residual_Receita		Residual_Despesa				Residual_Receita		Residual_Despesa						Teste ADF

				-0.0185249552917		0.0529439623198				0.2015265212		-0.0137679309						Série		lag		estatística-t		valores críticos						específicação

				-0.0666600507096		-0.062379631833				-0.0402649743		-0.0390759814												1%		5%		10%

				0.0491208106681		0.00112180704225				0.0370812539		0.051074001						Resíduo Receita		11		-2.14		-2.58		-1.94		-1.61		none

				0.0414436810796		-0.029556959195				0.0237579283		-0.1424034113						Resíduo Despesa		11		-1.3		-2.58		-1.94		-1.61		none

				-0.0507973676742		-0.0489997858998				-0.0416946241		-0.1813121657						Teste PP

				-0.105930042484		-0.135172390461				0.060746432		0.2901333774						Série		lag		estatística-t		valores críticos						específicação

				-0.0125105124241		-0.00281446449816				0.0540206751		-0.0304727621												1%		5%		10%

				0.00262712917264		-0.114657595913				0.0170582148		-0.069414676						Resíduo Receita		5		-11.88		-2.58		-1.94		-1.61		none

				-0.0606994142345		0.0239073177357				-0.0864919771		0.1172786456						Resíduo Despesa		12		-10.31		-2.58		-1.94		-1.61		none

				-0.0403769949794		0.0125636701714				0.0366669445		-0.1061734972						Teste KPSS

				-0.0700685925586		-0.118676381874				-0.0430337023		-0.0106975251						Série		lag		estatística-LM		valores críticos						específicação

				0.271460837563		0.35757408705				0.3619668432		0.7398324019												1%		5%		10%

				0.0846120909671		0.0824064637355				0.0071498504		-0.1320935792						Resíduo Receita		5		0.037		0.74		0.46		0.35		intercepto

				-0.0573261063719		-0.00809447101721				-0.1433543385		-0.0541416086						Resíduo Despesa		10		0.089		0.74		0.46		0.35		intercepto

				0.221084082904		0.139481980113				-0.0655644833		0.0979126074

				0.0735703010071		-0.00616369972469				-0.0310337604		-0.1433314803

				-0.101036993645		-0.0703389542616				-0.1037124773		-0.0372525767

				-0.203017241971		-0.0298956806194				-0.111579207		-0.0049565395						México

				-0.108842763722		-0.0718133649463				-0.0314036923		-0.0056586867						Teste ADF

				0.27833434538		0.00635588781581				-0.077564314		-0.1111899887						Série		lag		estatística-t		valores críticos						específicação

				-0.11821672983		-0.0238421092885				-0.0150873626		0.0817425735												1%		5%		10%

				-0.167226136777		-0.0499910520138				0.0487285966		-0.0632789555						Resíduo Receita		11		-2.74		-2.58		-1.94		-1.61		none

				-0.0686050200748		0.0252773987097				-0.0474606824		-0.0626377842						Resíduo Despesa		11		-2.13		-2.58		-1.94		-1.61		none

				0.24919640922		0.207668956215				0.1047384227		0.5414770095						Teste PP

				-0.118988705138		-0.0492879199797				0.0540756651		-0.0433732543						Série		lag		estatística-t		valores críticos						específicação

				-0.0360623208927		0.00329836203453				-0.1594240889		-0.165660551												1%		5%		10%

				0.171526359968		0.00240240242318				0.0903926865		-0.0632475663						Resíduo Receita		2		-12.16		-2.58		-1.94		-1.61		none

				-0.0474522503944		-0.1261821035				0.0375117526		-0.3188144957						Resíduo Despesa		24		-12.2		-2.58		-1.94		-1.61		none

				-0.18059029533		-0.0475441660631				-0.1049606397		-0.116135235						Teste KPSS

				0.00754681558463		-0.153842278556				-0.0859478402		-0.1073443252						Série		lag		estatística-LM		valores críticos						específicação

				0.0164814336298		-0.0056837690812				-0.0843535022		0.0616844452												1%		5%		10%

				-0.00221071941079		-0.0549015572962				0.0155554151		-0.0664755571						Resíduo Receita		1		0.052		0.74		0.46		0.35		intercepto

				0.0202288923609		-0.0590741841497				-0.0620808497		-0.0795103623						Resíduo Despesa		25		0.093		0.74		0.46		0.35		intercepto

				-0.0960143832048		-0.0262021759728				0.009349739		-0.0524892303

				-0.0790678523123		-0.0518371668832				-0.0154867022		-0.0499311586

				0.206753759569		0.355216908				0.0892117542		0.5232796729

				-0.0248625400954		0.0203346705447				0.1283139276		-0.0236783547

				-0.100366901592		-0.0508217029673				-0.1163580284		-0.099133151

				0.0670949568399		-0.0160775929936				0.0870886739		-0.0680978879

				0.00877241945105		-0.0834416381908				-0.0034810703		-0.1073360512

				-0.00707550604816		-0.0776035604165				-0.1103702823		-0.0573941338

				-0.0779315321212		-0.119618715867				-0.0715905468		-0.0655779607

				-0.0778744576661		-0.00888594291537				0.0704187451		0.1064014077

				0.0255169752999		-0.0569389825547				-0.0592519801		-0.1170745157

				-0.0598193390072		-0.0249459246363				-0.0485042086		0.0304759464

				-0.0248308978495		-0.00505459216614				0.1280614385		0.0504354852

				-0.0330314063914		-0.0182587849311				-0.0184679932		-0.0083458288

				0.202796327101		0.359457281035				-0.0378256808		0.46812277

				0.0919753703146		0.0810820669558				0.1782023059		-0.0885012497

				-0.114858609277		-0.0253037054464				-0.1639447625		-0.1551465523

				0.0149280645009		-0.0682362555001				-0.0315810099		-0.1562494507

				0.13018418621		-0.0634326206365				0.0427652953		-0.1557473603

				0.0600561200262		-0.0140214830324				-0.1252384422		-0.1464161897

				-0.0497313049944		0.00102477450681				-0.0077919621		0.2008832642

				-0.0131933921626		0.0511838183405				0.0117659082		0.0721956496

				-0.00298390582729		0.00457937021135				0.1316450312		0.0478674117

				-0.0591434937092		0.0177651130746				0.0376262071		0.0694486913

				0.0293047259435		0.0201411796015				0.0975193979		0.1081557177

				-0.0433372618979		0.0155542477212				-0.0678370857		-0.0474844859

				0.211442770168		0.47109904306				-0.0909736742		0.4269841647

				0.214112911308		0.106393828492				0.1239396547		0.0246709622

				0.0299429736175		0.0489209649195				-0.1798097358		-0.1406514983

				-0.0105704411939		0.0020080181645				-0.0709046338		-0.0894079621

				0.0996141301544		-0.0560429205769				0.1174886947		-0.0922901411

				0.00675193712355		0.00823175223605				0.0131375825		-0.1515624442

				-0.130643627406		-0.125488968572				0.0926971535		-0.0041929966

				0.0139329630435		0.067223088039				-0.0350559854		0.0802460723

				-0.0845103622303		-0.0149882833983				-0.024453805		-0.1083109743

				0.0464583690807		-0.0445403851438				0.0935595561		-0.0219701967

				0.0557802233956		0.0835789516235				-0.023232198		-0.0271902684

				-0.0929556691793		0.0201417768031				-0.0184095201		-0.0502337919

				0.141590966517		0.412040350043				0.2105233413		0.7439251959

				0.0806332022201		0.0183468633802				0.1896395998		0.0219343393

				-0.073136057447		-0.0191230090365				-0.0007254288		-0.0236738459

				-0.138179257107		-0.137029284012				0.0338169227		-0.0906391109

				0.0796771295823		-0.137478715361				0.0768429865		-0.1922484996

				-0.00948610659979		-0.0409350320218				-0.0902429667		-0.0644196955

				-0.172320917501		-0.0862282173827				-0.0290812008		-0.0067268063

				-0.000249975573667		-0.0065288996835				-0.0465244726		0.1037829751

				-0.0633759289069		-0.0546996405803				-0.0845439199		-0.1099495132

				-0.0798929577585		-0.125362960249				-0.0559115692		-0.0086815554

				0.0241664652296		-0.0491005256398				-0.0922265094		-0.0718860369

				-0.0616565430189		-0.0572885568797				-0.0483495144		-0.0660071448

				0.142941185562		0.391803998563				0.0238918866		0.6180717451

				0.0611157770143		-0.0532628808886				0.1524023179		-0.0561862333

				-0.0460722128457		-0.0259329845068				-0.1743855005		-0.1888211798

				-0.0308221910634		-0.0984541192128				0.0768941042		-0.0025245963

				0.0193296364844		-0.0816903123376				0.0944936236		-0.1547148977

				-0.0669533767598		-0.0805697558264				-0.1290542488		-0.1903446195

				-0.0696746837664		-0.146751742044				-0.0360958857		0.0993186699

				-0.0267490072005		-0.00060674923373				-0.0943581626		-0.1533412924

				-0.0778855972931		-0.0596872203474				0.0150093231		-0.1126617325

				-0.060849564817		-0.07470129901				-0.1075617965		-0.1593568895

				-0.0380428171475		-0.0653315106896				-0.1280715554		-0.0102180549

				-0.112576118184		-0.0718257807466				-0.0835985085		-0.0821563011

				0.231679079545		0.377990770484				0.1281299614		0.4903818157

				0.0960722985261		-0.0200028810002				0.0277603287		-0.0726649757

				-0.0726833731835		0.0341718640968				-0.1887997759		-0.2057374024

				-0.000521947392748		-0.0670320864393				0.0683448788		-0.1017436623

				0.103927718799		-0.144613180837				0.0653066031		-0.072781242

				-0.0565528310748		-0.0392537162054				-0.0584358283		-0.1377211065

				0.0201571609118		-0.0530588084772				-0.0084342042		0.1385127871

				0.0151437984501		-0.0139254426179				-0.0639810897		-0.2296921489

				-0.0130890567313		-0.0398244611228				-0.0232966213		-0.1073980033

				-0.0918931540722		-0.0880311820934				-0.038133232		-0.1230467447

				0.0202949203767		-0.0646551524228				-0.0920756995		-0.1377262434

				-0.0470887340144		-0.0186400678002				-0.0261311126		-0.0142845324

				0.280780894417		0.419935117763				0.1386867313		0.5838383019

				0.0801532348464		0.0936279585909				0.0960387312		0.0388360654

				-0.0955043424497		-0.0623502992867				-0.029414405		-0.0137772765

				-0.0439801457306		-0.125175555144				0.0883786986		-0.1127291208

				0.130502467989		-0.100729081525				0.0620099707		-0.2071651297

				-0.0425153236987		-0.0257319146962				-0.0002717982		-0.1477608515

				-0.000999462496844		-0.0556698800681				-0.0224398088		-0.0066751209

				-0.00832880094379		0.0169585138212				0.0060287927		0.0125851985

				-0.0117365820809		-0.0728920797529				-0.04094269		-0.1763921694

				-0.0173096104367		0.0819013028881				-0.0805126323		-0.1862129738

				-0.0099013007294		-0.0786974095424				-0.0619616815		-0.0595418083

				-0.115996881218		-0.0323327658066				-0.0078845575		0.0544603625

				0.173815673998		0.358044177484				0.1631538148		0.677999936

				0.0791112906401		-0.0612631462107				0.187283197		-0.0598419645

				-0.114325895368		-0.0375836490578				-0.1021771325		-0.1779268118

				-0.0350514529788		-0.0157444993537				0.0607980516		0.0185467719

				0.100101423345		-0.0809391640677				0.1253903941		0.0119076929

				-0.0574056361162		-0.0527630398827				-0.0940083158		-0.0515721458

				-0.0338868847309		-0.0549857486042				-0.0572973546		-0.0026550393

				-0.02601871285		-0.0253174273024				-0.006577794		-0.0401015024

				-0.0739978230288		-0.0510411888736				0.0040505144		0.0760852193

				-0.0766613323392		0.0585298578021				-0.1400157762		-0.2015088842

				0.00326152796542		-0.0929756963137				0.1184022353		0.0204571472

				-0.0639541556498		-0.0477358458985				-0.0727087884		-0.0436665478

				0.168164625313		0.40391856545				0.2547680851		0.7867692437





elasticidades

		

		Dependent Variable: BRA_RECEITA												Dependent Variable: BRA_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:30												Date: 11/22/08   Time: 15:31

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-4.536		1.122		-4.042		0.000				C		-5.083		1.314		-3.869		0.000

		BRA_CAMBIO		0.005		0.106		0.043		0.965				BRA_CAMBIO		-0.099		0.124		-0.801		0.425

		BRA_DIVPIB		0.241		0.181		1.328		0.187				BRA_DIVPIB		0.207		0.212		0.974		0.332

		BRA_IPCA		-0.035		0.029		-1.192		0.236				BRA_IPCA		-0.019		0.034		-0.549		0.584

		BRA_PIB		1.183		0.053		22.536		0.000				BRA_PIB		1.228		0.061		19.974		0.000

		BRA_SELIC		-0.016		0.046		-0.337		0.737				BRA_SELIC		0.019		0.054		0.356		0.722

		R-squared		0.941		Mean dependent var				10.16871				R-squared		0.915		Mean dependent var				10.0728

		Adjusted R-squared		0.938447		S.D. dependent var				0.450798				Adjusted R-squared		0.91149		S.D. dependent var				0.440075

		S.E. of regression		0.111842		Akaike info criterion				-1.499069				S.E. of regression		0.130925		Akaike info criterion				-1.183995

		Sum squared resid		1.576089		Schwarz criterion				-1.368				Sum squared resid		2.15981		Schwarz criterion				-1.053

		Log likelihood		104.9386		F-statistic				400.45				Log likelihood		84.14369		F-statistic				270.81

		Durbin-Watson stat		1.728715		Prob(F-statistic)				0				Durbin-Watson stat		1.755075		Prob(F-statistic)				0

		Dependent Variable: MEX_RECEITA												Dependent Variable: MEX_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:33												Date: 11/22/08   Time: 15:33

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-1.913		1.733		-1.104		0.272				C		-5.684		3.735		-1.522		0.131

		MEX_CAMBIO		5.150		3.028		1.701		0.091				MEX_CAMBIO		11.661		6.527		1.787		0.076

		MEX_DIVPIB		-0.177		0.146		-1.211		0.228				MEX_DIVPIB		0.221		0.316		0.700		0.485

		MEX_INPC		-0.018		0.057		-0.316		0.752				MEX_INPC		-0.066		0.123		-0.540		0.590

		MEX_INTEREST		-0.020		0.040		-0.496		0.621				MEX_INTEREST		0.055		0.087		0.638		0.524

		MEX_PIB		-4.246		3.027		-1.403		0.163				MEX_PIB		-10.605		6.524		-1.626		0.107

		R-squared		0.943		Mean dependent var				11.65008				R-squared		0.797		Mean dependent var				11.51061

		Adjusted R-squared		0.941214		S.D. dependent var				0.406473				Adjusted R-squared		0.788557		S.D. dependent var				0.461962

		S.E. of regression		0.098553		Akaike info criterion				-1.752053				S.E. of regression		0.212424		Akaike info criterion				-0.216079

		Sum squared resid		1.223803		Schwarz criterion				-1.621				Sum squared resid		5.685602		Schwarz criterion				-0.085

		Log likelihood		121.6355		F-statistic				420.48				Log likelihood		20.2612		F-statistic				98.71

		Durbin-Watson stat		2.048391		Prob(F-statistic)				0				Durbin-Watson stat		1.860963		Prob(F-statistic)				0

		Brasil Receita

		receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Brasil Despesa

		despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		México Receita

		receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		México Despesa

		despesa = -5,68441 +11.66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib





dados ajustados brasil

				receita		despesa		pib		cambio		selic		ipca		divpib		div				Brasil Receita

		Jan-97		9.42		9.49		11.25		0.04		3.08		2.24		3.42		12.52				receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Feb-97		9.36		9.30		11.15		0.05		3.26		2.18		3.42		12.53

		Mar-97		9.48		9.34		11.12		0.06		3.18		2.20		3.42		12.54				Brasil Despesa

		Apr-97		9.50		9.37		11.19		0.06		3.08		2.15		3.42		12.55				despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		May-97		9.43		9.41		11.26		0.07		3.09		2.04		3.41		12.55

		Jun-97		9.38		9.36		11.31		0.07		3.05		1.95		3.39		12.53

		Jul-97		9.49		9.49		11.30		0.08		2.95		1.80		3.40		12.55

		Aug-97		9.50		9.37		11.29		0.08		3.03		1.72		3.39		12.54

		Sep-97		9.46		9.51		11.28		0.09		2.99		1.70		3.40		12.57

		Oct-97		9.51		9.57		11.36		0.10		2.99		1.69		3.41		12.59

		Nov-97		9.47		9.45		11.35		0.10		3.83		1.66		3.42		12.60

		Dec-97		9.82		9.90		11.31		0.11		3.69		1.65		3.46		12.64				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada

		Jan-98		9.64		9.60		11.27		0.11		3.62		1.56		3.49		12.67				9.4717626904		9.4474813138						Jan-98		9.64		9.47				Jan-98		9.60		9.45

		Feb-98		9.49		9.46		11.21		0.12		3.54		1.55		3.50		12.68				9.3514305437		9.3276093954						Feb-98		9.49		9.35				Feb-98		9.46		9.33

		Mar-98		9.79		9.64		11.25		0.13		3.34		1.51		3.50		12.69				9.3275161984		9.2993908444						Mar-98		9.79		9.33				Mar-98		9.64		9.30

		Apr-98		9.66		9.53		11.29		0.13		3.23		1.35		3.51		12.70				9.415551228		9.3858625427						Apr-98		9.66		9.42				Apr-98		9.53		9.39

		May-98		9.51		9.51		11.34		0.14		3.12		1.37		3.52		12.72				9.498703725		9.4701093414						May-98		9.51		9.50				May-98		9.51		9.47

		Jun-98		9.43		9.57		11.35		0.14		3.05		1.23		3.56		12.76				9.5531726494		9.5241671956						Jun-98		9.43		9.55				Jun-98		9.57		9.52

		Jul-98		9.53		9.53		11.35		0.15		3.01		1.12		3.57		12.77				9.5517823559		9.5155934264						Jul-98		9.53		9.55				Jul-98		9.53		9.52

		Aug-98		9.91		9.59		11.33		0.16		2.96		0.94		3.58		12.77				9.5407708937		9.5054356233						Aug-98		9.91		9.54				Aug-98		9.59		9.51

		Sep-98		9.51		9.56		11.31		0.17		3.53		0.82		3.60		12.79				9.531224486		9.4924167779						Sep-98		9.51		9.53				Sep-98		9.56		9.49

		Oct-98		9.48		9.58		11.35		0.17		3.73		0.72		3.63		12.82				9.6222224693		9.5857732773						Oct-98		9.48		9.62				Oct-98		9.58		9.59

		Nov-98		9.59		9.66		11.35		0.18		3.66		0.56		3.65		12.84				9.6026589067		9.5936502978						Nov-98		9.59		9.60				Nov-98		9.66		9.59

		Dec-98		9.92		9.82		11.32		0.19		3.44		0.50		3.66		12.86				9.5720892834		9.5545414546						Dec-98		9.92		9.57				Dec-98		9.82		9.55

		Jan-99		9.62		9.56		11.28		0.41		3.44		0.50		3.85		13.08				9.5277028343		9.5025264877						Jan-99		9.62		9.53				Jan-99		9.56		9.50

		Feb-99		9.69		9.58		11.27		0.65		3.66		0.81		3.85		13.11				9.4613060908		9.4293087914						Feb-99		9.69		9.46				Feb-99		9.58		9.43

		Mar-99		9.89		9.63		11.35		0.64		3.77		1.10		3.78		13.05				9.5187792846		9.4808424623						Mar-99		9.89		9.52				Mar-99		9.63		9.48

		Apr-99		9.69		9.53		11.37		0.53		3.59		1.21		3.78		13.05				9.5703574741		9.526336542						Apr-99		9.69		9.57				Apr-99		9.53		9.53

		May-99		9.58		9.63		11.39		0.52		3.30		1.14		3.81		13.08				9.6402293875		9.5942966371						May-99		9.58		9.64				May-99		9.63		9.59

		Jun-99		9.78		9.54		11.42		0.57		3.09		1.20		3.81		13.09				9.6690740687		9.6169083834						Jun-99		9.78		9.67				Jun-99		9.54		9.62

		Jul-99		9.79		9.67		11.40		0.59		3.03		1.52		3.82		13.11				9.6697413528		9.6134311184						Jul-99		9.79		9.67				Jul-99		9.67		9.61

		Aug-99		9.78		9.62		11.40		0.63		2.97		1.74		3.84		13.14				9.6604140815		9.5975062347						Aug-99		9.78		9.66				Aug-99		9.62		9.60

		Sep-99		9.80		9.59		11.37		0.64		2.96		1.83		3.83		13.14				9.6274904525		9.5801901424						Sep-99		9.80		9.63				Sep-99		9.59		9.58

		Oct-99		9.71		9.68		11.44		0.68		2.94		2.01		3.83		13.16				9.6824266358		9.6403857768						Oct-99		9.71		9.68				Oct-99		9.68		9.64

		Nov-99		9.75		9.70		11.49		0.66		2.94		2.16		3.81		13.16				9.6978658515		9.6495996531						Nov-99		9.75		9.70				Nov-99		9.70		9.65

		Dec-99		10.04		10.12		11.50		0.61		2.94		2.19		3.80		13.15				9.6756375411		9.616525984						Dec-99		10.04		9.68				Dec-99		10.12		9.62

		Jan-00		9.81		9.73		11.42		0.59		2.94		2.18		3.81		13.17				9.6740739736		9.5836843972						Jan-00		9.81		9.67				Jan-00		9.73		9.58

		Feb-00		9.74		9.65		11.40		0.57		2.94		2.06		3.82		13.18				9.6497848752		9.546530684						Feb-00		9.74		9.65				Feb-00		9.65		9.55

		Mar-00		9.91		9.68		11.39		0.56		2.94		1.93		3.82		13.18				9.7186156543		9.6308283925						Mar-00		9.91		9.72				Mar-00		9.68		9.63

		Apr-00		9.85		9.62		11.40		0.57		2.92		1.91		3.84		13.19				9.7311596183		9.6511490431						Apr-00		9.85		9.73				Apr-00		9.62		9.65

		May-00		9.86		9.70		11.49		0.60		2.92		1.87		3.84		13.20				9.7728141337		9.6823654797						May-00		9.86		9.77				May-00		9.70		9.68

		Jun-00		9.81		9.71		11.55		0.59		2.89		1.87		3.83		13.20				9.8154908985		9.715158088						Jun-00		9.81		9.82				Jun-00		9.71		9.72

		Jul-00		9.83		9.81		11.53		0.59		2.82		1.95		3.81		13.21				9.7754220482		9.6746019125						Jul-00		9.83		9.78				Jul-00		9.81		9.67

		Aug-00		9.94		9.77		11.54		0.59		2.80		2.06		3.80		13.21				9.7771704533		9.6725849667						Aug-00		9.94		9.78				Aug-00		9.77		9.67

		Sep-00		9.84		9.75		11.48		0.61		2.81		2.05		3.80		13.21				9.7387611257		9.6337259193						Sep-00		9.84		9.74				Sep-00		9.75		9.63

		Oct-00		9.90		9.84		11.56		0.63		2.81		1.89		3.82		13.23				9.8168881315		9.7132230441						Oct-00		9.90		9.82				Oct-00		9.84		9.71

		Nov-00		9.90		9.84		11.58		0.67		2.80		1.79		3.81		13.23				9.8679652388		9.7717253795						Nov-00		9.90		9.87				Nov-00		9.84		9.77

		Dec-00		10.14		10.22		11.58		0.67		2.78		1.79		3.82		13.24				9.8700545087		9.7799102399						Dec-00		10.14		9.87				Dec-00		10.22		9.78

		Jan-01		10.02		9.90		11.53		0.67		2.74		1.78		3.82		13.24				9.7784849261		9.686379911						Jan-01		10.02		9.78				Jan-01		9.90		9.69

		Feb-01		9.82		9.78		11.51		0.69		2.72		1.84		3.83		13.26				9.7573145604		9.6633980898						Feb-01		9.82		9.76				Feb-01		9.78		9.66

		Mar-01		9.98		9.79		11.57		0.74		2.73		1.86		3.84		13.29				9.7544929037		9.6601966072						Mar-01		9.98		9.75				Mar-01		9.79		9.66

		Apr-01		10.10		9.80		11.58		0.79		2.77		1.89		3.84		13.30				9.7766853323		9.6800177918						Apr-01		10.10		9.78				Apr-01		9.80		9.68

		May-01		10.06		9.89		11.62		0.83		2.80		1.95		3.86		13.34				9.885998021		9.7887916603						May-01		10.06		9.89				May-01		9.89		9.79

		Jun-01		9.94		9.86		11.57		0.87		2.85		1.99		3.85		13.34				9.9443694221		9.8502328002						Jun-01		9.94		9.94				Jun-01		9.86		9.85

		Jul-01		9.99		9.94		11.60		0.90		2.92		1.95		3.88		13.37				9.9189107545		9.8240559247						Jul-01		9.99		9.92				Jul-01		9.94		9.82

		Aug-01		10.02		9.91		11.61		0.92		2.94		1.86		3.90		13.40				9.9217252112		9.828047236						Aug-01		10.02		9.92				Aug-01		9.91		9.83

		Sep-01		9.96		9.88		11.56		0.98		2.95		1.87		3.91		13.42				9.856442336		9.7583086115						Sep-01		9.96		9.86				Sep-01		9.88		9.76

		Oct-01		10.06		9.95		11.65		1.01		2.95		1.97		3.91		13.42				9.9589238677		9.8592123978						Oct-01		10.06		9.96				Oct-01		9.95		9.86

		Nov-01		10.00		9.97		11.67		0.93		2.95		2.03		3.88		13.40				9.9842303437		9.880030973						Nov-01		10.00		9.98				Nov-01		9.97		9.88

		Dec-01		10.26		10.42		11.65		0.86		2.95		2.04		3.88		13.40				9.9809509131		9.8748056593						Dec-01		10.26		9.98				Dec-01		10.42		9.87

		Jan-02		10.28		10.05		11.63		0.87		2.95		2.03		3.91		13.44				9.9285881175		9.8193121927						Jan-02		10.28		9.93				Jan-02		10.05		9.82

		Feb-02		10.08		9.97		11.61		0.88		2.94		2.02		3.91		13.43				9.9080846151		9.7954000743						Feb-02		10.08		9.91				Feb-02		9.97		9.80

		Mar-02		10.06		9.97		11.66		0.85		2.93		2.05		3.90		13.43				9.9732592818		9.8591361889						Mar-02		10.06		9.97				Mar-02		9.97		9.86

		Apr-02		10.19		9.95		11.70		0.84		2.91		2.08		3.90		13.44				9.9889165931		9.8722423385						Apr-02		10.19		9.99				Apr-02		9.95		9.87

		May-02		10.12		10.04		11.73		0.91		2.91		2.05		3.91		13.47				10.0386825426		9.9200073832						May-02		10.12		10.04				May-02		10.04		9.92

		Jun-02		10.01		9.92		11.74		1.00		2.90		2.04		3.95		13.53				9.9737013315		9.8519067961						Jun-02		10.01		9.97				Jun-02		9.92		9.85

		Jul-02		10.20		10.13		11.74		1.08		2.90		2.02		4.01		13.62				10.0169849375		9.8937149158						Jul-02		10.20		10.02				Jul-02		10.13		9.89

		Aug-02		10.09		10.03		11.74		1.13		2.88		2.01		3.94		13.57				10.0392751366		9.9132549578						Aug-02		10.09		10.04				Aug-02		10.03		9.91

		Sep-02		10.27		10.00		11.71		1.21		2.88		2.07		4.03		13.69				9.985431092		9.8506709479						Sep-02		10.27		9.99				Sep-02		10.00		9.85

		Oct-02		10.30		10.17		11.78		1.34		2.98		2.13		3.96		13.67				10.0776960549		9.9458116716						Oct-02		10.30		10.08				Oct-02		10.17		9.95

		Nov-02		10.20		10.16		11.82		1.27		3.06		2.39		3.92		13.68				10.1035168986		9.9824428622						Nov-02		10.20		10.10				Nov-02		10.16		9.98

		Dec-02		10.43		10.52		11.78		1.29		3.14		2.53		3.92		13.69				10.0698440425		9.9552804394						Dec-02		10.43		10.07				Dec-02		10.52		9.96

		Jan-03		10.38		10.13		11.77		1.24		3.22		2.67		3.92		13.70				10.0537949995		9.9363532765						Jan-03		10.38		10.05				Jan-03		10.13		9.94

		Feb-03		10.22		10.08		11.76		1.28		3.25		2.76		3.93		13.71				10.0323148966		9.912214423						Feb-03		10.22		10.03				Feb-03		10.08		9.91

		Mar-03		10.17		10.00		11.80		1.24		3.27		2.81		3.91		13.70				10.0913961544		9.9769294707						Mar-03		10.17		10.09				Mar-03		10.00		9.98

		Apr-03		10.37		10.02		11.83		1.14		3.27		2.82		3.87		13.64				10.1345756509		10.0230057514						Apr-03		10.37		10.13				Apr-03		10.02		10.02

		May-03		10.29		10.16		11.87		1.08		3.27		2.85		3.91		13.66				10.1787072556		10.0606263923						May-03		10.29		10.18				May-03		10.16		10.06

		Jun-03		10.12		10.10		11.85		1.06		3.26		2.81		3.92		13.66				10.1939622763		10.0649984202						Jun-03		10.12		10.19				Jun-03		10.10		10.06

		Jul-03		10.29		10.19		11.86		1.06		3.23		2.74		3.96		13.68				10.2137264635		10.0745303372						Jul-03		10.29		10.21				Jul-03		10.19		10.07

		Aug-03		10.24		10.15		11.87		1.10		3.16		2.71		3.97		13.70				10.1959588669		10.0523005663						Aug-03		10.24		10.20				Aug-03		10.15		10.05

		Sep-03		10.24		10.10		11.89		1.07		3.05		2.72		3.96		13.70				10.1797561565		10.0254100136						Sep-03		10.24		10.18				Sep-03		10.10		10.03

		Oct-03		10.36		10.22		11.94		1.05		2.97		2.64		3.96		13.70				10.2486709039		10.0906944554						Oct-03		10.36		10.25				Oct-03		10.22		10.09

		Nov-03		10.30		10.22		11.94		1.07		2.91		2.40		3.96		13.72				10.2679247512		10.1259033145						Nov-03		10.30		10.27				Nov-03		10.22		10.13

		Dec-03		10.51		10.67		11.94		1.07		2.83		2.23		3.96		13.72				10.2233403806		10.0835221627						Dec-03		10.51		10.22				Dec-03		10.67		10.08

		Jan-04		10.45		10.22		11.92		1.05		2.79		2.04		3.95		13.73				10.2005357057		10.0709404373						Jan-04		10.45		10.20				Jan-04		10.22		10.07

		Feb-04		10.35		10.21		11.87		1.08		2.79		1.90		3.94		13.74				10.1867216168		10.0541285998						Feb-04		10.35		10.19				Feb-04		10.21		10.05

		Mar-04		10.40		10.21		11.95		1.07		2.78		1.77		3.92		13.74				10.2311013831		10.1067498985						Mar-04		10.40		10.23				Mar-04		10.21		10.11

		Apr-04		10.46		10.23		11.95		1.07		2.77		1.66		3.91		13.74				10.253475359		10.1423920414						Apr-04		10.46		10.25				Apr-04		10.23		10.14

		May-04		10.40		10.28		12.01		1.13		2.76		1.64		3.91		13.76				10.3037698798		10.1989298499						May-04		10.40		10.30				May-04		10.28		10.20

		Jun-04		10.41		10.23		12.03		1.14		2.76		1.80		3.89		13.76				10.2936728543		10.189448524						Jun-04		10.41		10.29				Jun-04		10.23		10.19

		Jul-04		10.46		10.35		11.99		1.11		2.76		1.92		3.87		13.76				10.3117877351		10.2047817248						Jul-04		10.46		10.31				Jul-04		10.35		10.20

		Aug-04		10.42		10.31		12.01		1.10		2.76		1.97		3.86		13.76				10.326783154		10.2123289802						Aug-04		10.42		10.33				Aug-04		10.31		10.21

		Sep-04		10.44		10.30		12.01		1.06		2.78		1.90		3.85		13.75				10.355269615		10.2411185693						Sep-04		10.44		10.36				Sep-04		10.30		10.24

		Oct-04		10.48		10.34		12.04		1.05		2.80		1.93		3.85		13.76				10.4109987736		10.2974148886						Oct-04		10.48		10.41				Oct-04		10.34		10.30

		Nov-04		10.41		10.36		12.07		1.02		2.83		1.98		3.84		13.75				10.4242783389		10.3024708309						Nov-04		10.41		10.42				Nov-04		10.36		10.30

		Dec-04		10.77		10.82		12.07		1.00		2.86		2.03		3.85		13.77				10.433979083		10.3066148126						Dec-04		10.77		10.43				Dec-04		10.82		10.31

		Jan-05		10.63		10.40		12.04		0.99		2.89		2.00		3.85		13.77				10.4100167364		10.280209853						Jan-05		10.63		10.41				Jan-05		10.40		10.28

		Feb-05		10.47		10.41		11.97		0.95		2.92		2.00		3.84		13.78				10.3597445609		10.2231551378						Feb-05		10.47		10.36				Feb-05		10.41		10.22

		Mar-05		10.55		10.36		12.04		0.99		2.94		2.02		3.84		13.78				10.4481306039		10.3141426756						Mar-05		10.55		10.45				Mar-05		10.36		10.31

		Apr-05		10.66		10.31		12.07		0.95		2.96		2.09		3.83		13.77				10.4544868419		10.3189451885						Apr-05		10.66		10.45				Apr-05		10.31		10.32

		May-05		10.51		10.44		12.09		0.90		2.98		2.09		3.83		13.77				10.5231346298		10.382597444						May-05		10.51		10.52				May-05		10.44		10.38

		Jun-05		10.60		10.45		12.11		0.88		2.98		1.98		3.84		13.78				10.5335396209		10.3960922129						Jun-05		10.60		10.53				Jun-05		10.45		10.40

		Jul-05		10.60		10.48		12.09		0.86		2.98		1.88		3.85		13.79				10.4848520562		10.3513463548						Jul-05		10.60		10.48				Jul-05		10.48		10.35

		Aug-05		10.58		10.48		12.12		0.86		2.98		1.79		3.85		13.79				10.5012770645		10.3713084743						Aug-05		10.58		10.50				Aug-05		10.48		10.37

		Sep-05		10.51		10.43		12.11		0.83		2.98		1.80		3.84		13.79				10.4974218849		10.3708360094						Sep-05		10.51		10.50				Sep-05		10.43		10.37

		Oct-05		10.63		10.48		12.14		0.81		2.96		1.85		3.84		13.79				10.5388880796		10.4164381261						Oct-05		10.63		10.54				Oct-05		10.48		10.42

		Nov-05		10.59		10.56		12.17		0.79		2.94		1.83		3.83		13.80				10.5602098324		10.443662212						Nov-05		10.59		10.56				Nov-05		10.56		10.44

		Dec-05		10.93		11.00		12.17		0.83		2.90		1.74		3.84		13.82				10.5638215378		10.4513701496						Dec-05		10.93		10.56				Dec-05		11.00		10.45

		Jan-06		10.73		10.63		12.11		0.82		2.87		1.74		3.84		13.83				10.5242889731		10.411921397						Jan-06		10.73		10.52				Jan-06		10.63		10.41

		Feb-06		10.56		10.46		12.08		0.77		2.85		1.71		3.85		13.84				10.4518372831		10.3415763601						Feb-06		10.56		10.45				Feb-06		10.46		10.34

		Mar-06		10.63		10.44		12.13		0.77		2.82		1.67		3.84		13.84				10.5259810664		10.4157128213						Mar-06		10.63		10.53				Mar-06		10.44		10.42

		Apr-06		10.80		10.44		12.10		0.76		2.78		1.53		3.83		13.83				10.5545713502		10.4527010669						Apr-06		10.80		10.55				Apr-06		10.44		10.45

		May-06		10.65		10.58		12.18		0.78		2.75		1.44		3.82		13.83				10.586917808		10.4917702384						May-06		10.65		10.59				May-06		10.58		10.49

		Jun-06		10.70		10.55		12.18		0.81		2.72		1.39		3.82		13.84				10.6135136527		10.5190586131						Jun-06		10.70		10.61				Jun-06		10.55		10.52

		Jul-06		10.71		10.64		12.19		0.78		2.71		1.38		3.82		13.85				10.5880953892		10.4922403534						Jul-06		10.71		10.59				Jul-06		10.64		10.49

		Aug-06		10.72		10.57		12.21		0.77		2.69		1.35		3.81		13.85				10.628985029		10.5337713945						Aug-06		10.72		10.63				Aug-06		10.57		10.53

		Sep-06		10.71		10.70		12.18		0.77		2.65		1.31		3.81		13.85				10.6150999417		10.5225825388						Sep-06		10.71		10.62				Sep-06		10.70		10.52

		Oct-06		10.75		10.59		12.23		0.76		2.64		1.18		3.80		13.86				10.6544831721		10.5656133741						Oct-06		10.75		10.65				Oct-06		10.59		10.57

		Nov-06		10.66		10.67		12.27		0.77		2.61		1.10		3.79		13.86				10.6859607929		10.5994667574						Nov-06		10.66		10.69				Nov-06		10.67		10.60

		Dec-06		10.96		11.05		12.25		0.77		2.58		1.14		3.80		13.88				10.6870492411		10.594133041						Dec-06		10.96		10.69				Dec-06		11.05		10.59

		Jan-07		10.86		10.60		12.21		0.76		2.57		1.09		3.80		13.88				10.6225039418		10.5264608167						Jan-07		10.86		10.62				Jan-07		10.60		10.53

		Feb-07		10.67		10.59		12.16		0.74		2.56		1.10		3.80		13.89				10.5847727046		10.4910284379						Feb-07		10.67		10.58				Feb-07		10.59		10.49

		Mar-07		10.77		10.68		12.24		0.74		2.54		1.08		3.81		13.90				10.6462347932		10.5537296694						Mar-07		10.77		10.65				Mar-07		10.68		10.55

		Apr-07		10.91		10.61		12.23		0.71		2.53		1.10		3.79		13.89				10.6171332574		10.5216073689						Apr-07		10.91		10.62				Apr-07		10.61		10.52

		May-07		10.78		10.69		12.28		0.68		2.52		1.16		3.80		13.91				10.7050551926		10.6080865722						May-07		10.78		10.71				May-07		10.69		10.61

		Jun-07		10.81		10.69		12.28		0.66		2.49		1.31		3.79		13.91				10.7169849754		10.6153370663						Jun-07		10.81		10.72				Jun-07		10.69		10.62

		Jul-07		10.84		10.73		12.28		0.63		2.46		1.32		3.78		13.92				10.7208359184		10.6214446649						Jul-07		10.84		10.72				Jul-07		10.73		10.62

		Aug-07		10.79		10.71		12.30		0.68		2.44		1.43		3.76		13.91				10.7523350838		10.6546885504						Aug-07		10.79		10.75				Aug-07		10.71		10.65

		Sep-07		10.80		10.80		12.26		0.64		2.42		1.42		3.77		13.93				10.713744598		10.6122568671						Sep-07		10.80		10.71				Sep-07		10.80		10.61

		Oct-07		10.91		10.71		12.32		0.59		2.41		1.41		3.77		13.94				10.779913012		10.6795699927						Oct-07		10.91		10.78				Oct-07		10.71		10.68

		Nov-07		10.87		10.78		12.34		0.57		2.41		1.43		3.74		13.94				10.8195111358		10.7182572073						Nov-07		10.87		10.82				Nov-07		10.78		10.72

		Dec-07		11.11		11.22		12.32		0.58		2.41		1.49		3.75		13.96				10.7969230683		10.6943887846						Dec-07		11.11		10.80				Dec-07		11.22		10.69

		Jan-08																				10.7536050676		10.649060672

		Feb-08																				10.7017893025		10.596899912

		Mar-08																				10.7897741138		10.6873967064

		Apr-08																				10.7727172326		10.6731162567

		May-08																				10.8407283381		10.7464131152

		Jun-08																				10.8257917955		10.7355248069

		Jul-08																				10.822246374		10.7339573144

		Aug-08																				10.8482857451		10.7584662717

		Sep-08																				10.7914537693		10.702073028

		Oct-08																				10.8732470256		10.7922100879

		Nov-08																				10.891246564		10.8139032276

		Dec-08																				10.8653190766		10.7867357009
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dados ajustados mexico
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IF brasil

				receita		despesa		cambio		interest		inpc		divpib		div		pib				México Receita

		Jan-97		11.07		10.63		14.88		3.16		3.27		3.12		13.40		14.88				receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		Feb-97		10.87		10.68		14.91		2.99		3.24		3.07		13.37		14.91

		Mar-97		10.93		10.71		14.90		3.08		3.20		3.10		13.40		14.90				México Despesa

		Apr-97		10.98		10.62		14.95		3.06		3.11		3.02		13.36		14.95				despesa = -5,68441 +11,66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib

		May-97		10.94		10.59		14.97		2.91		3.06		3.00		13.36		14.97

		Jun-97		11.02		11.01		14.96		3.00		3.01		3.06		13.42		14.96

		Jul-97		10.99		10.72		14.93		2.93		2.98		3.06		13.38		14.93

		Aug-97		10.93		10.67		14.91		2.94		2.95		3.09		13.39		14.91

		Sep-97		10.86		10.81		14.94		2.89		2.93		3.05		13.39		14.94

		Oct-97		11.04		10.72		15.00		2.89		2.90		3.05		13.44		15.00

		Nov-97		11.00		10.86		15.04		3.00		2.88		3.02		13.45		15.04

		Dec-97		11.45		11.65		15.08		2.94		2.75		2.99		13.46		15.08				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada

		Jan-98		11.14		10.87		15.09		2.89		2.73		3.03		13.51		15.08				10.8760581071		10.6904266538						Jan-98		11.14		10.88				Jan-98		10.87		10.69

		Feb-98		10.94		10.82		15.09		2.93		2.73		3.06		13.55		15.09				10.9093276491		10.6828592954						Feb-98		10.94		10.91				Feb-98		10.82		10.68

		Mar-98		11.04		10.99		15.11		2.99		2.73		3.03		13.54		15.11				10.8905281431		10.6928097048						Mar-98		11.04		10.89				Mar-98		10.99		10.69

		Apr-98		11.09		10.75		15.12		2.95		2.71		3.00		13.52		15.12				10.9572832793		10.743665244						Apr-98		11.09		10.96				Apr-98		10.75		10.74

		May-98		10.97		10.79		15.12		2.89		2.71		3.04		13.56		15.13				10.9724559001		10.7321628053						May-98		10.97		10.97				May-98		10.79		10.73

		Jun-98		11.02		10.99		15.14		2.97		2.73		3.05		13.58		15.14				10.958684722		10.7577811713						Jun-98		11.02		10.96				Jun-98		10.99		10.76

		Jul-98		11.11		10.93		15.15		3.00		2.74		3.03		13.58		15.15				10.9407513906		10.7353125002						Jul-98		11.11		10.94				Jul-98		10.93		10.74

		Aug-98		11.06		10.86		15.16		3.12		2.74		3.09		13.65		15.16				10.9089106859		10.7014256154						Aug-98		11.06		10.91				Aug-98		10.86		10.70

		Sep-98		11.08		11.09		15.14		3.71		2.77		3.16		13.70		15.14				10.9514100792		10.7377368022						Sep-98		11.08		10.95				Sep-98		11.09		10.74

		Oct-98		11.15		10.95		15.15		3.55		2.81		3.19		13.74		15.15				11.0043656771		10.8048664508						Oct-98		11.15		11.00				Oct-98		10.95		10.80

		Nov-98		11.07		11.01		15.16		3.42		2.86		3.17		13.72		15.16				11.0368579046		10.8306886664						Nov-98		11.07		11.04				Nov-98		11.01		10.83

		Dec-98		11.31		11.63		15.25		3.48		2.92		3.11		13.76		15.25				11.0868971882		10.8809397612						Dec-98		11.31		11.09				Dec-98		11.63		10.88

		Jan-99		11.27		11.05		15.26		3.46		2.95		3.10		13.76		15.26				11.091054216		10.9066003971						Jan-99		11.27		11.09				Jan-99		11.05		10.91

		Feb-99		11.07		10.93		15.27		3.35		2.92		3.09		13.76		15.27				11.0811120722		10.8999885053						Feb-99		11.07		11.08				Feb-99		10.93		10.90

		Mar-99		11.34		11.09		15.28		3.17		2.90		3.06		13.73		15.28				11.1089772896		10.9309798977						Mar-99		11.34		11.11				Mar-99		11.09		10.93

		Apr-99		11.37		10.91		15.31		2.98		2.90		3.00		13.70		15.30				11.1277681594		10.9440191634						Apr-99		11.37		11.13				Apr-99		10.91		10.94

		May-99		11.19		10.99		15.32		2.97		2.89		3.02		13.74		15.32				11.1168496617		10.9297886343						May-99		11.19		11.12				May-99		10.99		10.93

		Jun-99		11.22		11.08		15.33		3.00		2.86		3.02		13.74		15.33				11.1305609673		10.9607211247						Jun-99		11.22		11.13				Jun-99		11.08		10.96

		Jul-99		11.22		11.25		15.33		2.92		2.84		3.04		13.76		15.33				11.1454713626		10.9802798429						Jul-99		11.22		11.15				Jul-99		11.25		10.98

		Aug-99		11.30		11.00		15.35		2.94		2.81		3.01		13.76		15.36				11.1331031097		10.9899848397						Aug-99		11.30		11.13				Aug-99		11.00		10.99

		Sep-99		11.24		11.12		15.33		2.93		2.76		3.06		13.78		15.33				11.0994642893		11.0305614493						Sep-99		11.24		11.10				Sep-99		11.12		11.03

		Oct-99		11.32		11.16		15.34		2.83		2.70		3.08		13.81		15.34				11.1094540225		11.0444028305						Oct-99		11.32		11.11				Oct-99		11.16		11.04

		Nov-99		11.32		11.18		15.36		2.82		2.63		3.05		13.80		15.36				11.1105167089		11.0144073884						Nov-99		11.32		11.11				Nov-99		11.18		11.01

		Dec-99		11.50		11.82		15.43		2.77		2.51		3.00		13.82		15.43				11.2058259166		11.1081830649						Dec-99		11.50		11.21				Dec-99		11.82		11.11

		Jan-00		11.57		11.31		15.46		2.77		2.40		2.99		13.84		15.46				11.2221747786		11.1263827348						Jan-00		11.57		11.22				Jan-00		11.31		11.13

		Feb-00		11.35		11.25		15.48		2.75		2.35		2.96		13.83		15.48				11.2270237768		11.1079796347						Feb-00		11.35		11.23				Feb-00		11.25		11.11

		Mar-00		11.56		11.20		15.48		2.62		2.31		2.93		13.81		15.48				11.2483464257		11.1117477495						Mar-00		11.56		11.25				Mar-00		11.20		11.11

		Apr-00		11.48		11.17		15.49		2.57		2.28		2.93		13.82		15.49				11.2894840423		11.1255457242						Apr-00		11.48		11.29				Apr-00		11.17		11.13

		May-00		11.39		11.25		15.51		2.66		2.25		2.93		13.84		15.51				11.2925819846		11.1278735115						May-00		11.39		11.29				May-00		11.25		11.13

		Jun-00		11.42		11.33		15.51		2.77		2.24		2.98		13.88		15.51				11.3014444641		11.1453343954						Jun-00		11.42		11.30				Jun-00		11.33		11.15

		Jul-00		11.61		11.43		15.54		2.62		2.21		2.87		13.81		15.54				11.3124015766		11.1657944657						Jul-00		11.61		11.31				Jul-00		11.43		11.17

		Aug-00		11.50		11.23		15.56		2.72		2.21		2.85		13.81		15.56				11.3256425716		11.1632203489						Aug-00		11.50		11.33				Aug-00		11.23		11.16

		Sep-00		11.45		11.35		15.51		2.73		2.18		2.94		13.85		15.51				11.2967893114		11.1577085569						Sep-00		11.45		11.30				Sep-00		11.35		11.16

		Oct-00		11.64		11.40		15.53		2.78		2.19		2.96		13.89		15.53				11.3147877391		11.1855132749						Oct-00		11.64		11.31				Oct-00		11.40		11.19

		Nov-00		11.51		11.37		15.55		2.87		2.18		2.96		13.91		15.55				11.3312423552		11.1819276718						Nov-00		11.51		11.33				Nov-00		11.37		11.18

		Dec-00		11.50		11.95		15.57		2.87		2.19		3.02		13.98		15.57				11.4090032314		11.2593051657						Dec-00		11.50		11.41				Dec-00		11.95		11.26

		Jan-01		11.75		11.40		15.59		2.87		2.09		2.94		13.92		15.59				11.4423856862		11.3064942166						Jan-01		11.75		11.44				Jan-01		11.40		11.31

		Feb-01		11.42		11.28		15.60		2.82		1.96		2.93		13.93		15.60				11.4598468463		11.3025175469						Feb-01		11.42		11.46				Feb-01		11.28		11.30

		Mar-01		11.53		11.33		15.58		2.77		1.97		2.97		13.94		15.58				11.4770064978		11.3085899492						Mar-01		11.53		11.48				Mar-01		11.33		11.31

		Apr-01		11.62		11.26		15.59		2.70		1.96		2.93		13.92		15.59				11.4930394226		11.3284113882						Apr-01		11.62		11.49				Apr-01		11.26		11.33

		May-01		11.46		11.32		15.59		2.50		1.94		2.92		13.90		15.59				11.49599445		11.3313126942						May-01		11.46		11.50				May-01		11.32		11.33

		Jun-01		11.56		11.57		15.57		2.24		1.88		2.94		13.91		15.57				11.492796001		11.360285165						Jun-01		11.56		11.49				Jun-01		11.57		11.36

		Jul-01		11.58		11.52		15.57		2.24		1.77		2.96		13.92		15.57				11.5484159957		11.3768607018						Jul-01		11.58		11.55				Jul-01		11.52		11.38

		Aug-01		11.67		11.35		15.58		2.00		1.78		2.96		13.94		15.59				11.5560237699		11.3736001591						Aug-01		11.67		11.56				Aug-01		11.35		11.37

		Sep-01		11.58		11.50		15.55		2.15		1.81		3.01		13.95		15.55				11.4972345719		11.3504891287						Sep-01		11.58		11.50				Sep-01		11.50		11.35

		Oct-01		11.64		11.47		15.55		2.08		1.77		3.01		13.96		15.55				11.5215270175		11.396123929						Oct-01		11.64		11.52				Oct-01		11.47		11.40

		Nov-01		11.48		11.38		15.55		1.99		1.68		3.01		13.95		15.55				11.5241164769		11.3961926922						Nov-01		11.48		11.52				Nov-01		11.38		11.40

		Dec-01		11.51		11.84		15.60		1.85		1.48		2.99		13.99		15.60				11.5402708775		11.4424985205						Dec-01		11.51		11.54				Dec-01		11.84		11.44

		Jan-02		11.72		11.51		15.60		1.94		1.57		3.01		14.00		15.60				11.5760720657		11.4616119817						Jan-02		11.72		11.58				Jan-02		11.51		11.46

		Feb-02		11.41		11.36		15.60		2.08		1.57		3.03		14.02		15.60				11.5760014902		11.4509210437						Feb-02		11.41		11.58				Feb-02		11.36		11.45

		Mar-02		11.51		11.40		15.59		2.01		1.54		3.04		14.02		15.59				11.5573998508		11.444151919						Mar-02		11.51		11.56				Mar-02		11.40		11.44

		Apr-02		11.71		11.39		15.60		1.69		1.55		3.06		14.05		15.60				11.5799717603		11.4569112616						Apr-02		11.71		11.58				Apr-02		11.39		11.46

		May-02		11.61		11.36		15.61		1.94		1.54		3.06		14.06		15.61				11.5764984385		11.4191179159						May-02		11.61		11.58				May-02		11.36		11.42

		Jun-02		11.74		11.55		15.66		1.98		1.60		3.02		14.07		15.66				11.5707273716		11.4117813622						Jun-02		11.74		11.57				Jun-02		11.55		11.41

		Jul-02		11.66		11.71		15.67		1.93		1.71		3.03		14.09		15.66				11.5725775419		11.429699929						Jul-02		11.66		11.57				Jul-02		11.71		11.43

		Aug-02		11.62		11.37		15.66		1.87		1.67		3.03		14.09		15.66				11.5809875866		11.410365394						Aug-02		11.62		11.58				Aug-02		11.37		11.41

		Sep-02		11.70		11.45		15.63		1.95		1.60		3.09		14.12		15.63				11.5409820392		11.4004187598						Sep-02		11.70		11.54				Sep-02		11.45		11.40

		Oct-02		11.64		11.59		15.64		2.00		1.60		3.06		14.09		15.63				11.545823128		11.4110331713						Oct-02		11.64		11.55				Oct-02		11.59		11.41

		Nov-02		11.61		11.50		15.65		1.96		1.68		3.07		14.11		15.65				11.5398429171		11.3869290363						Nov-02		11.61		11.54				Nov-02		11.50		11.39

		Dec-02		11.89		12.29		15.71		1.97		1.74		3.07		14.18		15.71				11.6049799135		11.4589856473						Dec-02		11.89		11.60				Dec-02		12.29		11.46

		Jan-03		11.89		11.60		15.73		2.10		1.64		3.05		14.18		15.73				11.5998300949		11.4698455118						Jan-03		11.89		11.60				Jan-03		11.60		11.47

		Feb-03		11.72		11.57		15.75		2.19		1.71		3.02		14.17		15.75				11.584347217		11.4610959548						Feb-03		11.72		11.58				Feb-03		11.57		11.46

		Mar-03		11.81		11.54		15.80		2.19		1.73		2.96		14.16		15.80				11.5815897219		11.4625007133						Mar-03		11.81		11.58				Mar-03		11.54		11.46

		Apr-03		11.89		11.50		15.82		2.02		1.66		2.89		14.10		15.82				11.5961329229		11.4670895615						Apr-03		11.89		11.60				Apr-03		11.50		11.47

		May-03		11.74		11.62		15.83		1.62		1.55		2.90		14.12		15.83				11.5930675241		11.4733062442						May-03		11.74		11.59				May-03		11.62		11.47

		Jun-03		11.79		11.68		15.82		1.64		1.45		2.92		14.13		15.82				11.6457384929		11.5243396761						Jun-03		11.79		11.65				Jun-03		11.68		11.52

		Jul-03		11.78		11.80		15.83		1.48		1.42		2.95		14.17		15.83				11.653567478		11.5335589488						Jul-03		11.78		11.65				Jul-03		11.80		11.53

		Aug-03		11.75		11.53		15.84		1.45		1.40		2.95		14.19		15.84				11.6428975187		11.5073516961						Aug-03		11.75		11.64				Aug-03		11.53		11.51

		Sep-03		11.78		11.63		15.84		1.47		1.40		2.94		14.18		15.84				11.6123791789		11.512388171						Sep-03		11.78		11.61				Sep-03		11.63		11.51

		Oct-03		11.75		11.66		15.85		1.64		1.38		2.95		14.19		15.85				11.6211350893		11.5201748912						Oct-03		11.75		11.62				Oct-03		11.66		11.52

		Nov-03		11.80		11.68		15.86		1.61		1.38		2.97		14.22		15.86				11.6190247612		11.5042487218						Nov-03		11.80		11.62				Nov-03		11.68		11.50

		Dec-03		11.89		12.35		15.89		1.81		1.38		2.99		14.28		15.89				11.6844592644		11.5832862918						Dec-03		11.89		11.68				Dec-03		12.35		11.58

		Jan-04		12.03		11.67		15.90		1.63		1.44		2.99		14.29		15.90				11.705398419		11.6217919004						Jan-04		12.03		11.71				Jan-04		11.67		11.62

		Feb-04		11.70		11.54		15.90		1.73		1.51		2.99		14.29		15.90				11.7206718093		11.6172669743						Feb-04		11.70		11.72				Feb-04		11.54		11.62

		Mar-04		11.95		11.74		15.90		1.86		1.44		2.99		14.29		15.90				11.7779572264		11.6638930357						Mar-04		11.95		11.78				Mar-04		11.74		11.66

		Apr-04		11.98		11.66		15.91		1.79		1.44		2.99		14.29		15.91				11.8140086663		11.6700733767						Apr-04		11.98		11.81				Apr-04		11.66		11.67

		May-04		11.76		11.62		15.91		1.86		1.46		2.96		14.26		15.91				11.8215406183		11.6485832405						May-04		11.76		11.82				May-04		11.62		11.65

		Jun-04		11.90		11.96		15.96		1.85		1.47		2.95		14.30		15.96				11.8211543742		11.6650420338						Jun-04		11.90		11.82				Jun-04		11.96		11.67

		Jul-04		11.84		11.64		15.96		1.90		1.50		2.94		14.30		15.96				11.8327256353		11.6857902459						Jul-04		11.84		11.83				Jul-04		11.64		11.69

		Aug-04		11.92		11.61		15.97		1.95		1.57		2.91		14.28		15.98				11.833150339		11.6764497542						Aug-04		11.92		11.83				Aug-04		11.61		11.68

		Sep-04		11.85		11.71		15.98		1.99		1.62		2.90		14.27		15.98				11.8345682556		11.6817431154						Sep-04		11.85		11.83				Sep-04		11.71		11.68

		Oct-04		11.82		11.80		15.98		2.04		1.69		2.93		14.31		15.98				11.843011524		11.7122277654						Oct-04		11.82		11.84				Oct-04		11.80		11.71

		Nov-04		11.88		11.80		15.99		2.08		1.69		2.90		14.28		15.99				11.844466775		11.7093736131						Nov-04		11.88		11.84				Nov-04		11.80		11.71

		Dec-04		12.12		12.41		16.02		2.15		1.65		2.89		14.30		16.02				11.864733309		11.7649783927						Dec-04		12.12		11.86				Dec-04		12.41		11.76

		Jan-05		12.02		11.86		16.02		2.17		1.51		2.90		14.31		16.02				11.883831465		11.7755196725						Jan-05		12.02		11.88				Jan-05		11.86		11.78

		Feb-05		11.80		11.67		16.02		2.21		1.45		2.91		14.33		16.02				11.8704692947		11.7545290978						Feb-05		11.80		11.87				Feb-05		11.67		11.75

		Mar-05		12.02		11.73		15.98		2.23		1.48		2.91		14.29		15.98				11.8754660014		11.778812908						Mar-05		12.02		11.88				Mar-05		11.73		11.78

		Apr-05		12.03		11.76		15.99		2.25		1.53		2.88		14.27		15.99				11.8902524727		11.7939022857						Apr-05		12.03		11.89				Apr-05		11.76		11.79

		May-05		11.92		11.70		16.00		2.28		1.53		2.85		14.25		16.00				11.8871375325		11.7707106097						May-05		11.92		11.89				May-05		11.70		11.77

		Jun-05		12.00		12.01		16.03		2.28		1.47		2.84		14.27		16.03				11.9312250741		11.8230129206						Jun-05		12.00		11.93				Jun-05		12.01		11.82

		Jul-05		11.96		11.64		16.04		2.28		1.50		2.80		14.24		16.04				11.9397957783		11.8386883904						Jul-05		11.96		11.94				Jul-05		11.64		11.84

		Aug-05		11.96		11.70		16.04		2.27		1.37		2.81		14.25		16.05				11.9469793729		11.8231703902						Aug-05		11.96		11.95				Aug-05		11.70		11.82

		Sep-05		12.00		11.77		16.05		2.24		1.26		2.80		14.25		16.05				11.9525283447		11.8325053007						Sep-05		12.00		11.95				Sep-05		11.77		11.83

		Oct-05		11.96		11.84		16.06		2.22		1.12		2.80		14.25		16.06				11.9546040721		11.8531242287						Oct-05		11.96		11.95				Oct-05		11.84		11.85

		Nov-05		12.04		11.97		16.07		2.19		1.07		2.78		14.24		16.07				11.9556653973		11.833617569						Nov-05		12.04		11.96				Nov-05		11.97		11.83

		Dec-05		12.22		12.58		16.09		2.13		1.20		2.79		14.27		16.09				11.9894222076		11.8806297358						Dec-05		12.22		11.99				Dec-05		12.58		11.88

		Jan-06		12.18		11.97		16.10		2.11		1.37		2.80		14.30		16.10				11.9933200583		11.9015768126						Jan-06		12.18		11.99				Jan-06		11.97		11.90

		Feb-06		12.08		11.93		16.12		2.05		1.32		2.77		14.29		16.12				11.9892530535		11.8964389569						Feb-06		12.08		11.99				Feb-06		11.93		11.90

		Mar-06		12.17		11.90		16.10		2.01		1.23		2.85		14.34		16.10				11.954504298		11.8641721454						Mar-06		12.17		11.95				Mar-06		11.90		11.86

		Apr-06		12.16		11.81		16.11		1.97		1.16		2.82		14.32		16.11				11.9666748259		11.8715608884						Apr-06		12.16		11.97				Apr-06		11.81		11.87

		May-06		12.11		11.88		16.12		1.95		1.10		2.81		14.32		16.12				11.9739192759		11.8580922957						May-06		12.11		11.97				May-06		11.88		11.86

		Jun-06		12.13		12.05		16.16		1.95		1.16		2.77		14.32		16.16				12.0118399902		11.9038075255						Jun-06		12.13		12.01				Jun-06		12.05		11.90

		Jul-06		12.17		12.08		16.17		1.95		1.12		2.76		14.32		16.17				12.03001488		11.9146912495						Jul-06		12.17		12.03				Jul-06		12.08		11.91

		Aug-06		12.09		11.75		16.18		1.95		1.24		2.74		14.32		16.19				12.0253713738		11.9061245502						Aug-06		12.09		12.03				Aug-06		11.75		11.91

		Sep-06		12.08		11.86		16.17		1.95		1.41		2.75		14.31		16.17				12.0361301775		11.9243206836						Sep-06		12.08		12.04				Sep-06		11.86		11.92

		Oct-06		12.11		11.92		16.18		1.95		1.46		2.72		14.30		16.18				12.0539595994		11.9534686055						Oct-06		12.11		12.05				Oct-06		11.92		11.95

		Nov-06		12.12		11.97		16.18		1.95		1.41		2.74		14.32		16.19				12.0628281121		11.9423380179						Nov-06		12.12		12.06				Nov-06		11.97		11.94

		Dec-06		12.34		12.75		16.19		1.96		1.40		2.76		14.34		16.19				12.0775484839		11.9594499539						Dec-06		12.34		12.08				Dec-06		12.75		11.96

		Jan-07		12.37		11.96		16.20		1.95		1.38		2.77		14.37		16.20				12.0908670052		11.9755520827						Jan-07		12.37		12.09				Jan-07		11.96		11.98

		Feb-07		12.08		11.84		16.20		1.95		1.41		2.77		14.37		16.20				12.1082026178		11.9717447521						Feb-07		12.08		12.11				Feb-07		11.84		11.97

		Mar-07		12.21		12.01		16.17		1.95		1.44		2.80		14.37		16.17				12.0763070868		11.9755226581						Mar-07		12.21		12.08				Mar-07		12.01		11.98

		Apr-07		12.29		12.01		16.18		1.95		1.38		2.77		14.35		16.18				12.0981443883		11.9931724628						Apr-07		12.29		12.10				Apr-07		12.01		11.99

		May-07		12.07		11.95		16.18		1.99		1.37		2.77		14.35		16.18				12.1076728609		11.9867363565						May-07		12.07		12.11				May-07		11.95		11.99

		Jun-07		12.15		12.10		16.22		1.99		1.38		2.74		14.35		16.22				12.1481165362		12.0218695706						Jun-07		12.15		12.15				Jun-07		12.10		12.02

		Jul-07		12.20		12.06		16.22		1.99		1.42		2.74		14.35		16.22				12.1714019131		12.0502283488						Jul-07		12.20		12.17				Jul-07		12.06		12.05

		Aug-07		12.22		12.12		16.23		1.99		1.39		2.73		14.36		16.23				12.1726337605		12.0290453392						Aug-07		12.22		12.17				Aug-07		12.12		12.03

		Sep-07		12.09		11.92		16.24		1.98		1.33		2.72		14.35		16.24				12.1564889108		12.012034991						Sep-07		12.09		12.16				Sep-07		11.92		12.01

		Oct-07		12.37		12.09		16.26		1.98		1.32		2.69		14.35		16.26				12.1754162918		12.025207018						Oct-07		12.37		12.18				Oct-07		12.09		12.03

		Nov-07		12.19		12.10		16.27		2.02		1.37		2.68		14.34		16.27				12.169822756		12.019328151						Nov-07		12.19		12.17				Nov-07		12.10		12.02

		Dec-07		12.54		12.95		16.29		2.02		1.32		2.66		14.34		16.29				12.1712860651		12.0357315709						Dec-07		12.54		12.17				Dec-07		12.95		12.04
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IF méxico

				receita		despesa

		Jan-97		9.42		9.49

		Feb-97		9.36		9.30

		Mar-97		9.48		9.34

		Apr-97		9.50		9.37

		May-97		9.43		9.41

		Jun-97		9.38		9.36

		Jul-97		9.49		9.49

		Aug-97		9.50		9.37

		Sep-97		9.46		9.51

		Oct-97		9.51		9.57

		Nov-97		9.47		9.45

		Dec-97		9.82		9.90		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		9.64		9.60		9.47		9.45		-0.10		-9.74				-0.11		-11.33

		Feb-98		9.49		9.46		9.35		9.33		0.04		3.77				0.04		3.54

		Mar-98		9.79		9.64		9.33		9.30		0.11		11.05				-0.01		-0.63

		Apr-98		9.66		9.53		9.42		9.39		0.10		9.78				0.00		0.22

		May-98		9.51		9.51		9.50		9.47		-0.01		-0.57				0.02		2.44

		Jun-98		9.43		9.57		9.55		9.52		-0.01		-1.33				0.15		14.98

		Jul-98		9.53		9.53		9.55		9.52		-0.04		-3.91				-0.01		-0.52

		Aug-98		9.91		9.59		9.54		9.51		0.09		9.42				-0.19		-19.36

		Sep-98		9.51		9.56		9.53		9.49		-0.09		-9.16				0.00		0.03

		Oct-98		9.48		9.58		9.62		9.59		-0.09		-9.34				0.05		4.53

		Nov-98		9.59		9.66		9.60		9.59		0.01		1.47				0.10		9.69

		Dec-98		9.92		9.82		9.57		9.55		-0.09		-9.25		-7.81		-0.17		-16.81		-13.21

		Jan-99		9.62		9.56		9.53		9.50		0.01		1.50				-0.01		-1.18

		Feb-99		9.69		9.58		9.46		9.43		-0.01		-0.59				-0.08		-7.67

		Mar-99		9.89		9.63		9.52		9.48		0.11		10.70				-0.11		-11.41

		Apr-99		9.69		9.53		9.57		9.53		0.08		8.12				-0.04		-4.29

		May-99		9.58		9.63		9.64		9.59		-0.05		-4.74				0.04		4.24

		Jun-99		9.78		9.54		9.67		9.62		-0.19		-18.63				-0.38		-37.73

		Jul-99		9.79		9.67		9.67		9.61		-0.05		-5.41				-0.13		-12.60

		Aug-99		9.78		9.62		9.66		9.60		0.26		26.02				0.16		16.09

		Sep-99		9.80		9.59		9.63		9.58		-0.10		-10.03				-0.27		-26.92

		Oct-99		9.71		9.68		9.68		9.64		-0.14		-14.42				-0.13		-13.33

		Nov-99		9.75		9.70		9.70		9.65		-0.12		-12.14				-0.12		-12.00

		Dec-99		10.04		10.12		9.68		9.62		0.03		3.40		-16.23		0.18		17.52		-89.30

		Jan-00		9.81		9.73		9.67		9.58		-0.04		-3.84				-0.03		-3.23

		Feb-00		9.74		9.65		9.65		9.55		-0.00		-0.05				0.01		1.20

		Mar-00		9.91		9.68		9.72		9.63		0.17		17.13				0.04		3.60

		Apr-00		9.85		9.62		9.73		9.65		0.09		8.81				-0.06		-6.42

		May-00		9.86		9.70		9.77		9.68		-0.13		-13.43				-0.21		-20.67

		Jun-00		9.81		9.71		9.82		9.72		0.14		14.29				0.15		14.87

		Jul-00		9.83		9.81		9.78		9.67		0.03		2.74				0.11		10.89

		Aug-00		9.94		9.77		9.78		9.67		0.06		5.77				-0.01		-0.99

		Sep-00		9.84		9.75		9.74		9.63		0.11		11.11				0.13		12.73

		Oct-00		9.90		9.84		9.82		9.71		-0.07		-7.25				-0.02		-2.18

		Nov-00		9.90		9.84		9.87		9.77		-0.05		-4.94				-0.02		-1.97

		Dec-00		10.14		10.22		9.87		9.78		-0.17		-17.22		13.12		-0.01		-0.67		7.17

		Jan-01		10.02		9.90		9.78		9.69		-0.01		-0.78				-0.04		-3.60

		Feb-01		9.82		9.78		9.76		9.66		-0.00		-0.32				0.06		5.91

		Mar-01		9.98		9.79		9.75		9.66		0.13		12.88				0.04		4.10

		Apr-01		10.10		9.80		9.78		9.68		0.14		13.56				-0.08		-7.70

		May-01		10.06		9.89		9.89		9.79		0.07		6.56				0.00		0.01

		Jun-01		9.94		9.86		9.94		9.85		0.00		0.04				0.02		1.63

		Jul-01		9.99		9.94		9.92		9.82		-0.08		-7.55				-0.04		-3.66

		Aug-01		10.02		9.91		9.92		9.83		0.08		7.85				0.06		5.97

		Sep-01		9.96		9.88		9.86		9.76		-0.01		-0.93				0.01		1.20

		Oct-01		10.06		9.95		9.96		9.86		-0.05		-4.68				-0.05		-5.45

		Nov-01		10.00		9.97		9.98		9.88		-0.04		-3.76				0.03		3.03

		Dec-01		10.26		10.42		9.98		9.87		-0.18		-18.15		4.71		0.08		8.09		9.53

		Jan-02		10.28		10.05		9.93		9.82		0.01		1.10				-0.11		-11.21

		Feb-02		10.08		9.97		9.91		9.80		-0.08		-8.11				-0.08		-8.04

		Mar-02		10.06		9.97		9.97		9.86		0.07		6.80				0.09		9.21

		Apr-02		10.19		9.95		9.99		9.87		0.19		19.26				0.07		6.76

		May-02		10.12		10.04		10.04		9.92		0.04		4.40				0.09		8.60

		Jun-02		10.01		9.92		9.97		9.85		-0.04		-4.36				-0.01		-0.51

		Jul-02		10.20		10.13		10.02		9.89		-0.07		-6.73				-0.02		-1.77

		Aug-02		10.09		10.03		10.04		9.91		-0.01		-1.35				0.06		5.57

		Sep-02		10.27		10.00		9.99		9.85		-0.06		-5.79				-0.20		-19.84

		Oct-02		10.30		10.17		10.08		9.95		-0.02		-2.45				-0.03		-2.88

		Nov-02		10.20		10.16		10.10		9.98		-0.08		-8.48				-0.00		-0.29

		Dec-02		10.43		10.52		10.07		9.96		-0.27		-27.08		-32.79		-0.07		-6.56		-20.95

		Jan-03		10.38		10.13		10.05		9.94		0.11		11.50				-0.02		-1.79

		Feb-03		10.22		10.08		10.03		9.91		-0.01		-0.82				-0.03		-3.34

		Mar-03		10.17		10.00		10.09		9.98		-0.02		-2.45				-0.08		-7.87

		Apr-03		10.37		10.02		10.13		10.02		0.13		13.01				-0.12		-11.54

		May-03		10.29		10.16		10.18		10.06		-0.04		-4.13				-0.06		-5.56

		Jun-03		10.12		10.10		10.19		10.06		-0.05		-4.57				0.06		5.64

		Jul-03		10.29		10.19		10.21		10.07		-0.07		-6.56				-0.02		-2.25

		Aug-03		10.24		10.15		10.20		10.05		-0.09		-8.69				-0.04		-4.09

		Sep-03		10.24		10.10		10.18		10.03		0.12		12.09				0.13		13.26

		Oct-03		10.36		10.22		10.25		10.09		-0.02		-2.18				-0.01		-0.81

		Nov-03		10.30		10.22		10.27		10.13		-0.10		-10.29				-0.04		-4.12

		Dec-03		10.51		10.67		10.22		10.08		-0.23		-23.05		-26.13		0.06		6.25		-16.23

		Jan-04		10.45		10.22		10.20		10.07		0.12		12.07				0.02		1.81

		Feb-04		10.35		10.21		10.19		10.05		0.01		1.27				0.00		0.18

		Mar-04		10.40		10.21		10.23		10.11		0.04		4.44				-0.02		-2.08

		Apr-04		10.46		10.23		10.25		10.14		0.25		24.60				0.13		13.12

		May-04		10.40		10.28		10.30		10.20		0.03		2.75				0.01		1.33

		Jun-04		10.41		10.23		10.29		10.19		-0.08		-7.73				-0.16		-15.63

		Jul-04		10.46		10.35		10.31		10.20		-0.01		-1.08				-0.01		-1.14

		Aug-04		10.42		10.31		10.33		10.21		-0.02		-1.68				-0.01		-0.85

		Sep-04		10.44		10.30		10.36		10.24		0.03		2.85				0.00		0.15

		Oct-04		10.48		10.34		10.41		10.30		0.03		3.07				0.00		0.39

		Nov-04		10.41		10.36		10.42		10.30		-0.04		-4.15				0.03		3.05

		Dec-04		10.77		10.82		10.43		10.31		-0.28		-28.05		8.36		-0.09		-9.38		-9.04

		Jan-05		10.63		10.40		10.41		10.28		0.10		10.24				0.00		0.40

		Feb-05		10.47		10.41		10.36		10.22		0.01		0.70				0.09		8.59

		Mar-05		10.55		10.36		10.45		10.31		0.06		5.55				0.01		0.55

		Apr-05		10.66		10.31		10.45		10.32		0.09		9.03				-0.12		-12.37

		May-05		10.51		10.44		10.52		10.38		-0.02		-2.15				0.05		4.53

		Jun-05		10.60		10.45		10.53		10.40		0.05		4.58				0.03		3.15

		Jul-05		10.60		10.48		10.48		10.35		-0.03		-2.60				-0.02		-1.55

		Aug-05		10.58		10.48		10.50		10.37		-0.02		-2.38				0.01		0.77

		Sep-05		10.51		10.43		10.50		10.37		0.01		1.46				0.07		6.53

		Oct-05		10.63		10.48		10.54		10.42		0.02		1.79				-0.01		-0.75

		Nov-05		10.59		10.56		10.56		10.44		-0.07		-6.67				0.02		1.99

		Dec-05		10.93		11.00		10.56		10.45		-0.17		-17.18		2.37		0.01		1.18		13.02

		Jan-06		10.73		10.63		10.52		10.41		0.12		11.59				0.14		13.75

		Feb-06		10.56		10.46		10.45		10.34		-0.05		-5.27				-0.04		-3.62

		Mar-06		10.63		10.44		10.53		10.42		0.07		7.37				-0.00		-0.49

		Apr-06		10.80		10.44		10.55		10.45		0.25		24.77				-0.01		-0.62

		May-06		10.65		10.58		10.59		10.49		-0.02		-2.14				0.00		0.45

		Jun-06		10.70		10.55		10.61		10.52		0.06		5.72				0.01		0.74

		Jul-06		10.71		10.64		10.59		10.49		0.03		2.72				0.06		5.61

		Aug-06		10.72		10.57		10.63		10.53		0.00		0.32				-0.05		-4.96

		Sep-06		10.71		10.70		10.62		10.52		-0.02		-1.66				0.07		6.71

		Oct-06		10.75		10.59		10.65		10.57		0.06		5.90				-0.01		-1.48

		Nov-06		10.66		10.67		10.69		10.60		-0.06		-5.66				0.04		3.91

		Dec-06		10.96		11.05		10.69		10.59		-0.16		-16.41		27.27		0.02		2.47		22.45

		Jan-07		10.86		10.60		10.62		10.53		-0.01		-0.52				-0.17		-16.58

		Feb-07		10.67		10.59		10.58		10.49		0.00		0.01				0.02		1.71

		Mar-07		10.77		10.68		10.65		10.55		0.10		9.64				0.10		10.38

		Apr-07		10.91		10.61		10.62		10.52		0.26		26.03				0.05		5.23

		May-07		10.78		10.69		10.71		10.61		-0.03		-2.77				-0.03		-2.57

		Jun-07		10.81		10.69		10.72		10.62		0.04		4.27				0.03		2.76

		Jul-07		10.84		10.73		10.72		10.62		-0.03		-3.24				-0.04		-3.95

		Aug-07		10.79		10.71		10.75		10.65		0.05		5.04				0.07		6.80

		Sep-07		10.80		10.80		10.71		10.61		-0.09		-9.27				0.01		0.62

		Oct-07		10.91		10.71		10.78		10.68		0.06		6.23				-0.04		-3.85

		Nov-07		10.87		10.78		10.82		10.72		-0.11		-11.04				-0.10		-9.95

		Dec-07		11.11		11.22		10.80		10.69		-0.20		-19.84		4.53		0.02		1.75		-7.65
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				receita		despesa

		Jan-97		11.07		10.63

		Feb-97		10.87		10.68

		Mar-97		10.93		10.71

		Apr-97		10.98		10.62

		May-97		10.94		10.59

		Jun-97		11.02		11.01

		Jul-97		10.99		10.72

		Aug-97		10.93		10.67

		Sep-97		10.86		10.81

		Oct-97		11.04		10.72

		Nov-97		11.00		10.86

		Dec-97		11.45		11.65		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		11.14		10.87		10.88		10.69		0.25		25.28				0.17		16.51

		Feb-98		10.94		10.82		10.91		10.68		-0.04		-3.75				0.07		6.92

		Mar-98		11.04		10.99		10.89		10.69		0.02		1.76				0.16		16.28

		Apr-98		11.09		10.75		10.96		10.74		0.14		14.00				0.01		0.64

		May-98		10.97		10.79		10.97		10.73		0.11		10.76				0.17		16.66

		Jun-98		11.02		10.99		10.96		10.76		-0.19		-19.14				-0.02		-2.45

		Jul-98		11.11		10.93		10.94		10.74		0.06		6.10				0.09		8.69

		Aug-98		11.06		10.86		10.91		10.70		0.05		4.92				0.05		5.10

		Sep-98		11.08		11.09		10.95		10.74		-0.17		-16.84				0.06		5.56

		Oct-98		11.15		10.95		11.00		10.80		0.12		11.89				0.12		12.08

		Nov-98		11.07		11.01		11.04		10.83		-0.06		-6.37				0.09		8.72

		Dec-98		11.31		11.63		11.09		10.88		-0.40		-40.17		-11.54		0.13		13.04		107.76

		Jan-99		11.27		11.05		11.09		10.91		0.09		8.89				0.06		5.96

		Feb-99		11.07		10.93		11.08		10.90		-0.06		-6.13				-0.02		-1.62

		Mar-99		11.34		11.09		11.11		10.93		-0.13		-12.54				-0.21		-20.56

		Apr-99		11.37		10.91		11.13		10.94		0.16		16.35				-0.12		-11.69

		May-99		11.19		10.99		11.12		10.93		-0.01		-0.57				-0.02		-1.81

		Jun-99		11.22		11.08		11.13		10.96		-0.14		-13.58				-0.11		-10.96

		Jul-99		11.22		11.25		11.15		10.98		0.01		1.44				0.21		21.30

		Aug-99		11.30		11.00		11.13		10.99		0.06		6.25				-0.10		-10.10

		Sep-99		11.24		11.12		11.10		11.03		-0.08		-7.92				-0.13		-13.04

		Oct-99		11.32		11.16		11.11		11.04		0.13		13.26				0.04		3.81

		Nov-99		11.32		11.18		11.11		11.01		-0.04		-4.08				-0.09		-8.88

		Dec-99		11.50		11.82		11.21		11.11		-0.42		-42.38		-41.03		-0.01		-0.82		-48.42

		Jan-00		11.57		11.31		11.22		11.13		0.12		11.80				-0.05		-4.77

		Feb-00		11.35		11.25		11.23		11.11		0.02		1.70				0.03		3.47

		Mar-00		11.56		11.20		11.25		11.11		0.12		12.16				-0.10		-10.16

		Apr-00		11.48		11.17		11.29		11.13		0.30		30.03				0.15		15.02

		May-00		11.39		11.25		11.29		11.13		0.03		3.48				0.06		6.06

		Jun-00		11.42		11.33		11.30		11.15		-0.01		-1.25				0.06		5.61

		Jul-00		11.61		11.43		11.31		11.17		-0.18		-18.00				-0.21		-21.28

		Aug-00		11.50		11.23		11.33		11.16		0.14		14.42				0.04		3.56

		Sep-00		11.45		11.35		11.30		11.16		-0.02		-1.90				0.02		1.94

		Oct-00		11.64		11.40		11.31		11.19		0.03		3.02				-0.08		-8.05

		Nov-00		11.51		11.37		11.33		11.18		-0.01		-0.52				0.00		0.21

		Dec-00		11.50		11.95		11.41		11.26		-0.47		-46.77		8.15		0.14		13.92		5.55

		Jan-01		11.75		11.40		11.44		11.31		0.13		12.56				-0.09		-9.49

		Feb-01		11.42		11.28		11.46		11.30		-0.06		-5.61				-0.03		-3.14

		Mar-01		11.53		11.33		11.48		11.31		0.19		19.13				0.17		16.57

		Apr-01		11.62		11.26		11.49		11.33		0.15		14.93				-0.05		-4.63

		May-01		11.46		11.32		11.50		11.33		-0.03		-2.58				-0.00		-0.26

		Jun-01		11.56		11.57		11.49		11.36		-0.05		-4.51				0.09		8.82

		Jul-01		11.58		11.52		11.55		11.38		0.01		0.79				0.12		11.99

		Aug-01		11.67		11.35		11.56		11.37		0.09		8.86				-0.04		-4.15

		Sep-01		11.58		11.50		11.50		11.35		-0.05		-4.61				0.02		1.61

		Oct-01		11.64		11.47		11.52		11.40		0.11		11.45				0.07		7.15

		Nov-01		11.48		11.38		11.52		11.40		0.01		1.41				0.04		3.88

		Dec-01		11.51		11.84		11.54		11.44		-0.56		-55.50		-3.66		-0.13		-12.65		15.70

		Jan-02		11.72		11.51		11.58		11.46		0.24		24.20				0.15		14.59

		Feb-02		11.41		11.36		11.58		11.45		0.01		0.76				0.08		8.09

		Mar-02		11.51		11.40		11.56		11.44		0.08		8.08				0.08		8.22

		Apr-02		11.71		11.39		11.58		11.46		0.24		23.72				0.04		4.13

		May-02		11.61		11.36		11.58		11.42		-0.02		-1.59				-0.11		-10.94

		Jun-02		11.74		11.55		11.57		11.41		-0.16		-15.97				-0.19		-18.94

		Jul-02		11.66		11.71		11.57		11.43		-0.08		-8.33				0.11		11.47

		Aug-02		11.62		11.37		11.58		11.41		0.14		14.19				0.07		6.73

		Sep-02		11.70		11.45		11.54		11.40		-0.06		-5.60				-0.16		-15.88

		Oct-02		11.64		11.59		11.55		11.41		0.03		3.36				0.12		11.62

		Nov-02		11.61		11.50		11.54		11.39		-0.05		-4.97				-0.01		-0.83

		Dec-02		11.89		12.29		11.60		11.46		-0.48		-47.67		-9.83		0.08		7.70		25.96

		Jan-03		11.89		11.60		11.60		11.47		0.08		8.05				-0.09		-8.51

		Feb-03		11.72		11.57		11.58		11.46		-0.07		-7.15				-0.10		-10.05

		Mar-03		11.81		11.54		11.58		11.46		-0.01		-0.72				-0.16		-15.98

		Apr-03		11.89		11.50		11.60		11.47		0.19		19.00				-0.06		-6.46

		May-03		11.74		11.62		11.59		11.47		0.13		13.11				0.13		13.09

		Jun-03		11.79		11.68		11.65		11.52		0.07		6.72				0.08		7.88

		Jul-03		11.78		11.80		11.65		11.53		-0.18		-17.52				-0.04		-3.63

		Aug-03		11.75		11.53		11.64		11.51		0.11		10.97				0.02		2.33

		Sep-03		11.78		11.63		11.61		11.51		0.14		14.34				0.10		9.58

		Oct-03		11.75		11.66		11.62		11.52		-0.05		-4.88				-0.04		-4.24

		Nov-03		11.80		11.68		11.62		11.50		-0.00		-0.32				-0.02		-1.70

		Dec-03		11.89		12.35		11.68		11.58		-0.51		-50.89		-9.29		0.06		5.88		-11.82

		Jan-04		12.03		11.67		11.71		11.62		0.21		21.20				-0.06		-6.20

		Feb-04		11.70		11.54		11.72		11.62		0.05		4.89				-0.01		-1.42

		Mar-04		11.95		11.74		11.78		11.66		0.16		15.76				0.07		6.68

		Apr-04		11.98		11.66		11.81		11.67		0.24		23.97				0.06		5.85

		May-04		11.76		11.62		11.82		11.65		-0.05		-5.30				-0.03		-2.63

		Jun-04		11.90		11.96		11.82		11.67		-0.05		-4.63				0.17		17.05

		Jul-04		11.84		11.64		11.83		11.69		-0.17		-16.58				-0.22		-21.74

		Aug-04		11.92		11.61		11.83		11.68		0.07		6.52				-0.08		-8.49

		Sep-04		11.85		11.71		11.83		11.68		-0.01		-0.53				0.00		0.19

		Oct-04		11.82		11.80		11.84		11.71		-0.04		-3.62				0.07		7.28

		Nov-04		11.88		11.80		11.84		11.71		-0.01		-0.65				0.05		5.14

		Dec-04		12.12		12.41		11.86		11.76		-0.57		-56.63		-15.59		-0.18		-17.57		-15.87

		Jan-05		12.02		11.86		11.88		11.78		0.25		24.92				0.20		19.97

		Feb-05		11.80		11.67		11.87		11.75		0.05		5.06				0.04		4.18

		Mar-05		12.02		11.73		11.88		11.78		0.11		10.82				-0.08		-8.31

		Apr-05		12.03		11.76		11.89		11.79		0.23		22.88				0.05		4.91

		May-05		11.92		11.70		11.89		11.77		0.03		2.98				-0.08		-7.60

		Jun-05		12.00		12.01		11.93		11.82		-0.17		-16.89				-0.04		-4.17

		Jul-05		11.96		11.64		11.94		11.84		0.10		9.75				-0.12		-11.64

		Aug-05		11.96		11.70		11.95		11.82		0.18		18.30				0.05		4.99

		Sep-05		12.00		11.77		11.95		11.83		0.03		2.56				-0.08		-8.37

		Oct-05		11.96		11.84		11.95		11.85		-0.08		-7.97				-0.10		-10.43

		Nov-05		12.04		11.97		11.96		11.83		-0.04		-4.48				0.01		0.98

		Dec-05		12.22		12.58		11.99		11.88		-0.40		-39.96		27.98		0.07		7.41		-8.10

		Jan-06		12.18		11.97		11.99		11.90		0.07		6.61				-0.05		-4.98

		Feb-06		12.08		11.93		11.99		11.90		0.03		3.20				-0.02		-2.47

		Mar-06		12.17		11.90		11.95		11.86		0.20		19.76				0.02		1.64

		Apr-06		12.16		11.81		11.97		11.87		0.18		18.10				-0.07		-7.09

		May-06		12.11		11.88		11.97		11.86		0.11		10.65				-0.00		-0.23

		Jun-06		12.13		12.05		12.01		11.90		-0.13		-12.70				-0.09		-9.21

		Jul-06		12.17		12.08		12.03		11.91		0.20		19.97				0.22		22.16

		Aug-06		12.09		11.75		12.03		11.91		0.14		13.77				-0.09		-8.58

		Sep-06		12.08		11.86		12.04		11.92		0.12		11.75				0.01		1.05

		Oct-06		12.11		11.92		12.05		11.95		0.03		2.56				-0.07		-6.67

		Nov-06		12.12		11.97		12.06		11.94		-0.05		-5.30				-0.08		-8.08

		Dec-06		12.34		12.75		12.08		11.96		-0.48		-48.30		40.06		0.04		4.32		-18.13

		Jan-07		12.37		11.96		12.09		11.98		0.09		9.23				-0.20		-19.88

		Feb-07		12.08		11.84		12.11		11.97		0.01		1.30				-0.09		-8.87

		Mar-07		12.21		12.01		12.08		11.98		0.17		17.08				0.07		7.21

		Apr-07		12.29		12.01		12.10		11.99		0.24		24.20				0.06		6.26

		May-07		12.07		11.95		12.11		11.99		0.10		10.36				0.11		10.54

		Jun-07		12.15		12.10		12.15		12.02		-0.05		-5.32				0.02		2.03

		Jul-07		12.20		12.06		12.17		12.05		-0.03		-2.78				-0.05		-4.73

		Aug-07		12.22		12.12		12.17		12.03		0.20		19.92				0.24		23.94

		Sep-07		12.09		11.92		12.16		12.01		0.07		7.43				0.05		4.87

		Oct-07		12.37		12.09		12.18		12.03		0.04		4.26				-0.09		-8.54

		Nov-07		12.19		12.10		12.17		12.02		-0.00		-0.23				0.06		5.94

		Dec-07		12.54		12.95		12.17		12.04		-0.54		-54.36		31.10		0.00		0.19		18.97
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Déficit Primário Observado

Déficit Primário Ajustado
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Correlação

		CORRELAÇÃO		México

				Receita		Despesa

		PIB		0.96		0.77

		Inflação		-0.79		-0.63

		Taxa de juros		-0.70		-0.54

		Câmbio Nominal		0.78		0.63

		Dívida/PIB		-0.85		-0.67

		CORRELAÇÃO		Brasil

				Receita		Despesa

		PIB		0.97		0.92

		Inflação		-0.10		-0.12

		Taxa de juros		-0.57		-0.54

		Câmbio Nominal		0.41		0.35

		Dívida/PIB		0.39		0.33





UR test

				Brasil

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		11		-2.74		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		10		-12.06		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.67		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-22.30		-3.48		-2.88		-2.58		-		constante		-

				Câmb.N.		2		1.95		-3.48		-2.88		-2.58		shift		-		Oct-02

				∆Câmb.N.		0		-8.00		-3.48		-2.88		-2.58		impulse		-		Feb-99

				Dívida/PIB		0		-2.32		-3.48		-2.88		-2.58		shift		-		Jan-99

				∆Dív/PIB		0		-12.60		-3.48		-2.88		-2.58		impulse		-		Jan-99

				IPCA		1		-2.69		-3.48		-2.88		-2.58		shift		-		Jul-99

				∆IPCA		0		-5.33		-3.48		-2.88		-2.58		impulse		-		Jul-99

				PIB		12		-2.42		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		11		-3.72		-3.48		-2.88		-2.58		-		constante		-

				Selic		10		-3.31		-3.55		-3.03		-2.76		shift		tend e const		Feb-99

				∆Selic		10		-4.61		-3.48		-2.88		-2.58		impulse		-		Dec-98

				México

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		12		-1.61		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		12		-3.48		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.96		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-20.33		-3.48		-2.88		-2.58		-		constante		-

				Exchange		0		-2.53		-3.55		-3.03		-2.76		shift		tend e const		Aug-98

				∆Exchange		0		-11.1		-3.48		-2.88		-2.58		impulse		-		Aug-98

				Dívida/PIB		0		-1.99		-3.55		-3.03		-2.76		shift		tend e const		Jul-00

				∆Dív/PIB		0		-11.14		-3.48		-2.88		-2.58		impulse		-		Jul-00

				INPC		2		-1.84		-3.48		-2.88		-2.58		shift		-		Dec-01

				∆INPC		1		-8.26		-3.48		-2.88		-2.58		impulse		-		Dec-01

				PIB		0		-2.52		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		2		-8.89		-3.48		-2.88		-2.58		-		constante		-

				Interest		0		-1.91		-3.48		-2.88		-2.58		exponential		-		Sep-98

				∆Interest		0		-11.12		-3.48		-2.88		-2.58		impulse		-		Sep-98





residual test

				Brasil						México								Brasil

				Residual_Receita		Residual_Despesa				Residual_Receita		Residual_Despesa						Teste ADF

				-0.0185249552917		0.0529439623198				0.2015265212		-0.0137679309						Série		lag		estatística-t		valores críticos						específicação

				-0.0666600507096		-0.062379631833				-0.0402649743		-0.0390759814												1%		5%		10%

				0.0491208106681		0.00112180704225				0.0370812539		0.051074001						Resíduo Receita		11		-2.14		-2.58		-1.94		-1.61		none

				0.0414436810796		-0.029556959195				0.0237579283		-0.1424034113						Resíduo Despesa		11		-1.3		-2.58		-1.94		-1.61		none

				-0.0507973676742		-0.0489997858998				-0.0416946241		-0.1813121657						Teste PP

				-0.105930042484		-0.135172390461				0.060746432		0.2901333774						Série		lag		estatística-t		valores críticos						específicação

				-0.0125105124241		-0.00281446449816				0.0540206751		-0.0304727621												1%		5%		10%

				0.00262712917264		-0.114657595913				0.0170582148		-0.069414676						Resíduo Receita		5		-11.88		-2.58		-1.94		-1.61		none

				-0.0606994142345		0.0239073177357				-0.0864919771		0.1172786456						Resíduo Despesa		12		-10.31		-2.58		-1.94		-1.61		none

				-0.0403769949794		0.0125636701714				0.0366669445		-0.1061734972						Teste KPSS

				-0.0700685925586		-0.118676381874				-0.0430337023		-0.0106975251						Série		lag		estatística-LM		valores críticos						específicação

				0.271460837563		0.35757408705				0.3619668432		0.7398324019												1%		5%		10%

				0.0846120909671		0.0824064637355				0.0071498504		-0.1320935792						Resíduo Receita		5		0.037		0.74		0.46		0.35		intercepto

				-0.0573261063719		-0.00809447101721				-0.1433543385		-0.0541416086						Resíduo Despesa		10		0.089		0.74		0.46		0.35		intercepto

				0.221084082904		0.139481980113				-0.0655644833		0.0979126074

				0.0735703010071		-0.00616369972469				-0.0310337604		-0.1433314803

				-0.101036993645		-0.0703389542616				-0.1037124773		-0.0372525767

				-0.203017241971		-0.0298956806194				-0.111579207		-0.0049565395						México

				-0.108842763722		-0.0718133649463				-0.0314036923		-0.0056586867						Teste ADF

				0.27833434538		0.00635588781581				-0.077564314		-0.1111899887						Série		lag		estatística-t		valores críticos						específicação

				-0.11821672983		-0.0238421092885				-0.0150873626		0.0817425735												1%		5%		10%

				-0.167226136777		-0.0499910520138				0.0487285966		-0.0632789555						Resíduo Receita		11		-2.74		-2.58		-1.94		-1.61		none

				-0.0686050200748		0.0252773987097				-0.0474606824		-0.0626377842						Resíduo Despesa		11		-2.13		-2.58		-1.94		-1.61		none

				0.24919640922		0.207668956215				0.1047384227		0.5414770095						Teste PP

				-0.118988705138		-0.0492879199797				0.0540756651		-0.0433732543						Série		lag		estatística-t		valores críticos						específicação

				-0.0360623208927		0.00329836203453				-0.1594240889		-0.165660551												1%		5%		10%

				0.171526359968		0.00240240242318				0.0903926865		-0.0632475663						Resíduo Receita		2		-12.16		-2.58		-1.94		-1.61		none

				-0.0474522503944		-0.1261821035				0.0375117526		-0.3188144957						Resíduo Despesa		24		-12.2		-2.58		-1.94		-1.61		none

				-0.18059029533		-0.0475441660631				-0.1049606397		-0.116135235						Teste KPSS

				0.00754681558463		-0.153842278556				-0.0859478402		-0.1073443252						Série		lag		estatística-LM		valores críticos						específicação

				0.0164814336298		-0.0056837690812				-0.0843535022		0.0616844452												1%		5%		10%

				-0.00221071941079		-0.0549015572962				0.0155554151		-0.0664755571						Resíduo Receita		1		0.052		0.74		0.46		0.35		intercepto

				0.0202288923609		-0.0590741841497				-0.0620808497		-0.0795103623						Resíduo Despesa		25		0.093		0.74		0.46		0.35		intercepto

				-0.0960143832048		-0.0262021759728				0.009349739		-0.0524892303

				-0.0790678523123		-0.0518371668832				-0.0154867022		-0.0499311586

				0.206753759569		0.355216908				0.0892117542		0.5232796729

				-0.0248625400954		0.0203346705447				0.1283139276		-0.0236783547

				-0.100366901592		-0.0508217029673				-0.1163580284		-0.099133151

				0.0670949568399		-0.0160775929936				0.0870886739		-0.0680978879

				0.00877241945105		-0.0834416381908				-0.0034810703		-0.1073360512

				-0.00707550604816		-0.0776035604165				-0.1103702823		-0.0573941338

				-0.0779315321212		-0.119618715867				-0.0715905468		-0.0655779607

				-0.0778744576661		-0.00888594291537				0.0704187451		0.1064014077

				0.0255169752999		-0.0569389825547				-0.0592519801		-0.1170745157

				-0.0598193390072		-0.0249459246363				-0.0485042086		0.0304759464

				-0.0248308978495		-0.00505459216614				0.1280614385		0.0504354852

				-0.0330314063914		-0.0182587849311				-0.0184679932		-0.0083458288

				0.202796327101		0.359457281035				-0.0378256808		0.46812277

				0.0919753703146		0.0810820669558				0.1782023059		-0.0885012497

				-0.114858609277		-0.0253037054464				-0.1639447625		-0.1551465523

				0.0149280645009		-0.0682362555001				-0.0315810099		-0.1562494507

				0.13018418621		-0.0634326206365				0.0427652953		-0.1557473603

				0.0600561200262		-0.0140214830324				-0.1252384422		-0.1464161897

				-0.0497313049944		0.00102477450681				-0.0077919621		0.2008832642

				-0.0131933921626		0.0511838183405				0.0117659082		0.0721956496

				-0.00298390582729		0.00457937021135				0.1316450312		0.0478674117

				-0.0591434937092		0.0177651130746				0.0376262071		0.0694486913

				0.0293047259435		0.0201411796015				0.0975193979		0.1081557177

				-0.0433372618979		0.0155542477212				-0.0678370857		-0.0474844859

				0.211442770168		0.47109904306				-0.0909736742		0.4269841647

				0.214112911308		0.106393828492				0.1239396547		0.0246709622

				0.0299429736175		0.0489209649195				-0.1798097358		-0.1406514983

				-0.0105704411939		0.0020080181645				-0.0709046338		-0.0894079621

				0.0996141301544		-0.0560429205769				0.1174886947		-0.0922901411

				0.00675193712355		0.00823175223605				0.0131375825		-0.1515624442

				-0.130643627406		-0.125488968572				0.0926971535		-0.0041929966

				0.0139329630435		0.067223088039				-0.0350559854		0.0802460723

				-0.0845103622303		-0.0149882833983				-0.024453805		-0.1083109743

				0.0464583690807		-0.0445403851438				0.0935595561		-0.0219701967

				0.0557802233956		0.0835789516235				-0.023232198		-0.0271902684

				-0.0929556691793		0.0201417768031				-0.0184095201		-0.0502337919

				0.141590966517		0.412040350043				0.2105233413		0.7439251959

				0.0806332022201		0.0183468633802				0.1896395998		0.0219343393

				-0.073136057447		-0.0191230090365				-0.0007254288		-0.0236738459

				-0.138179257107		-0.137029284012				0.0338169227		-0.0906391109

				0.0796771295823		-0.137478715361				0.0768429865		-0.1922484996

				-0.00948610659979		-0.0409350320218				-0.0902429667		-0.0644196955

				-0.172320917501		-0.0862282173827				-0.0290812008		-0.0067268063

				-0.000249975573667		-0.0065288996835				-0.0465244726		0.1037829751

				-0.0633759289069		-0.0546996405803				-0.0845439199		-0.1099495132

				-0.0798929577585		-0.125362960249				-0.0559115692		-0.0086815554

				0.0241664652296		-0.0491005256398				-0.0922265094		-0.0718860369

				-0.0616565430189		-0.0572885568797				-0.0483495144		-0.0660071448

				0.142941185562		0.391803998563				0.0238918866		0.6180717451

				0.0611157770143		-0.0532628808886				0.1524023179		-0.0561862333

				-0.0460722128457		-0.0259329845068				-0.1743855005		-0.1888211798

				-0.0308221910634		-0.0984541192128				0.0768941042		-0.0025245963

				0.0193296364844		-0.0816903123376				0.0944936236		-0.1547148977

				-0.0669533767598		-0.0805697558264				-0.1290542488		-0.1903446195

				-0.0696746837664		-0.146751742044				-0.0360958857		0.0993186699

				-0.0267490072005		-0.00060674923373				-0.0943581626		-0.1533412924

				-0.0778855972931		-0.0596872203474				0.0150093231		-0.1126617325

				-0.060849564817		-0.07470129901				-0.1075617965		-0.1593568895

				-0.0380428171475		-0.0653315106896				-0.1280715554		-0.0102180549

				-0.112576118184		-0.0718257807466				-0.0835985085		-0.0821563011

				0.231679079545		0.377990770484				0.1281299614		0.4903818157

				0.0960722985261		-0.0200028810002				0.0277603287		-0.0726649757

				-0.0726833731835		0.0341718640968				-0.1887997759		-0.2057374024

				-0.000521947392748		-0.0670320864393				0.0683448788		-0.1017436623

				0.103927718799		-0.144613180837				0.0653066031		-0.072781242

				-0.0565528310748		-0.0392537162054				-0.0584358283		-0.1377211065

				0.0201571609118		-0.0530588084772				-0.0084342042		0.1385127871

				0.0151437984501		-0.0139254426179				-0.0639810897		-0.2296921489

				-0.0130890567313		-0.0398244611228				-0.0232966213		-0.1073980033

				-0.0918931540722		-0.0880311820934				-0.038133232		-0.1230467447

				0.0202949203767		-0.0646551524228				-0.0920756995		-0.1377262434

				-0.0470887340144		-0.0186400678002				-0.0261311126		-0.0142845324

				0.280780894417		0.419935117763				0.1386867313		0.5838383019

				0.0801532348464		0.0936279585909				0.0960387312		0.0388360654

				-0.0955043424497		-0.0623502992867				-0.029414405		-0.0137772765

				-0.0439801457306		-0.125175555144				0.0883786986		-0.1127291208

				0.130502467989		-0.100729081525				0.0620099707		-0.2071651297

				-0.0425153236987		-0.0257319146962				-0.0002717982		-0.1477608515

				-0.000999462496844		-0.0556698800681				-0.0224398088		-0.0066751209

				-0.00832880094379		0.0169585138212				0.0060287927		0.0125851985

				-0.0117365820809		-0.0728920797529				-0.04094269		-0.1763921694

				-0.0173096104367		0.0819013028881				-0.0805126323		-0.1862129738

				-0.0099013007294		-0.0786974095424				-0.0619616815		-0.0595418083

				-0.115996881218		-0.0323327658066				-0.0078845575		0.0544603625

				0.173815673998		0.358044177484				0.1631538148		0.677999936

				0.0791112906401		-0.0612631462107				0.187283197		-0.0598419645

				-0.114325895368		-0.0375836490578				-0.1021771325		-0.1779268118

				-0.0350514529788		-0.0157444993537				0.0607980516		0.0185467719

				0.100101423345		-0.0809391640677				0.1253903941		0.0119076929

				-0.0574056361162		-0.0527630398827				-0.0940083158		-0.0515721458

				-0.0338868847309		-0.0549857486042				-0.0572973546		-0.0026550393

				-0.02601871285		-0.0253174273024				-0.006577794		-0.0401015024

				-0.0739978230288		-0.0510411888736				0.0040505144		0.0760852193

				-0.0766613323392		0.0585298578021				-0.1400157762		-0.2015088842

				0.00326152796542		-0.0929756963137				0.1184022353		0.0204571472

				-0.0639541556498		-0.0477358458985				-0.0727087884		-0.0436665478

				0.168164625313		0.40391856545				0.2547680851		0.7867692437





elasticidades

		

		Dependent Variable: BRA_RECEITA												Dependent Variable: BRA_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:30												Date: 11/22/08   Time: 15:31

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-4.536		1.122		-4.042		0.000				C		-5.083		1.314		-3.869		0.000

		BRA_CAMBIO		0.005		0.106		0.043		0.965				BRA_CAMBIO		-0.099		0.124		-0.801		0.425

		BRA_DIVPIB		0.241		0.181		1.328		0.187				BRA_DIVPIB		0.207		0.212		0.974		0.332

		BRA_IPCA		-0.035		0.029		-1.192		0.236				BRA_IPCA		-0.019		0.034		-0.549		0.584

		BRA_PIB		1.183		0.053		22.536		0.000				BRA_PIB		1.228		0.061		19.974		0.000

		BRA_SELIC		-0.016		0.046		-0.337		0.737				BRA_SELIC		0.019		0.054		0.356		0.722

		R-squared		0.941		Mean dependent var				10.16871				R-squared		0.915		Mean dependent var				10.0728

		Adjusted R-squared		0.938447		S.D. dependent var				0.450798				Adjusted R-squared		0.91149		S.D. dependent var				0.440075

		S.E. of regression		0.111842		Akaike info criterion				-1.499069				S.E. of regression		0.130925		Akaike info criterion				-1.183995

		Sum squared resid		1.576089		Schwarz criterion				-1.368				Sum squared resid		2.15981		Schwarz criterion				-1.053

		Log likelihood		104.9386		F-statistic				400.45				Log likelihood		84.14369		F-statistic				270.81

		Durbin-Watson stat		1.728715		Prob(F-statistic)				0				Durbin-Watson stat		1.755075		Prob(F-statistic)				0

		Dependent Variable: MEX_RECEITA												Dependent Variable: MEX_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:33												Date: 11/22/08   Time: 15:33

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-1.913		1.733		-1.104		0.272				C		-5.684		3.735		-1.522		0.131

		MEX_CAMBIO		5.150		3.028		1.701		0.091				MEX_CAMBIO		11.661		6.527		1.787		0.076

		MEX_DIVPIB		-0.177		0.146		-1.211		0.228				MEX_DIVPIB		0.221		0.316		0.700		0.485

		MEX_INPC		-0.018		0.057		-0.316		0.752				MEX_INPC		-0.066		0.123		-0.540		0.590

		MEX_INTEREST		-0.020		0.040		-0.496		0.621				MEX_INTEREST		0.055		0.087		0.638		0.524

		MEX_PIB		-4.246		3.027		-1.403		0.163				MEX_PIB		-10.605		6.524		-1.626		0.107

		R-squared		0.943		Mean dependent var				11.65008				R-squared		0.797		Mean dependent var				11.51061

		Adjusted R-squared		0.941214		S.D. dependent var				0.406473				Adjusted R-squared		0.788557		S.D. dependent var				0.461962

		S.E. of regression		0.098553		Akaike info criterion				-1.752053				S.E. of regression		0.212424		Akaike info criterion				-0.216079

		Sum squared resid		1.223803		Schwarz criterion				-1.621				Sum squared resid		5.685602		Schwarz criterion				-0.085

		Log likelihood		121.6355		F-statistic				420.48				Log likelihood		20.2612		F-statistic				98.71

		Durbin-Watson stat		2.048391		Prob(F-statistic)				0				Durbin-Watson stat		1.860963		Prob(F-statistic)				0

		Brasil Receita

		receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Brasil Despesa

		despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		México Receita

		receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		México Despesa

		despesa = -5,68441 +11.66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib





dados ajustados brasil

				receita		despesa		pib		cambio		selic		ipca		divpib		div				Brasil Receita

		Jan-97		9.42		9.49		11.25		0.04		3.08		2.24		3.42		12.52				receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Feb-97		9.36		9.30		11.15		0.05		3.26		2.18		3.42		12.53

		Mar-97		9.48		9.34		11.12		0.06		3.18		2.20		3.42		12.54				Brasil Despesa

		Apr-97		9.50		9.37		11.19		0.06		3.08		2.15		3.42		12.55				despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		May-97		9.43		9.41		11.26		0.07		3.09		2.04		3.41		12.55

		Jun-97		9.38		9.36		11.31		0.07		3.05		1.95		3.39		12.53

		Jul-97		9.49		9.49		11.30		0.08		2.95		1.80		3.40		12.55

		Aug-97		9.50		9.37		11.29		0.08		3.03		1.72		3.39		12.54

		Sep-97		9.46		9.51		11.28		0.09		2.99		1.70		3.40		12.57

		Oct-97		9.51		9.57		11.36		0.10		2.99		1.69		3.41		12.59

		Nov-97		9.47		9.45		11.35		0.10		3.83		1.66		3.42		12.60

		Dec-97		9.82		9.90		11.31		0.11		3.69		1.65		3.46		12.64				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada						Déficit Primário Observado		Déficit Primário Ajustado

		Jan-98		9.64		9.60		11.27		0.11		3.62		1.56		3.49		12.67				9.4717626904		9.4474813138						Jan-98		9.64		9.47				Jan-98		9.60		9.45				Jan-98		-0.04		-0.02

		Feb-98		9.49		9.46		11.21		0.12		3.54		1.55		3.50		12.68				9.3514305437		9.3276093954						Feb-98		9.49		9.35				Feb-98		9.46		9.33				Feb-98		-0.03		-0.02

		Mar-98		9.79		9.64		11.25		0.13		3.34		1.51		3.50		12.69				9.3275161984		9.2993908444						Mar-98		9.79		9.33				Mar-98		9.64		9.30				Mar-98		-0.14		-0.03

		Apr-98		9.66		9.53		11.29		0.13		3.23		1.35		3.51		12.70				9.415551228		9.3858625427						Apr-98		9.66		9.42				Apr-98		9.53		9.39				Apr-98		-0.13		-0.03

		May-98		9.51		9.51		11.34		0.14		3.12		1.37		3.52		12.72				9.498703725		9.4701093414						May-98		9.51		9.50				May-98		9.51		9.47				May-98		0.00		-0.03

		Jun-98		9.43		9.57		11.35		0.14		3.05		1.23		3.56		12.76				9.5531726494		9.5241671956						Jun-98		9.43		9.55				Jun-98		9.57		9.52				Jun-98		0.13		-0.03

		Jul-98		9.53		9.53		11.35		0.15		3.01		1.12		3.57		12.77				9.5517823559		9.5155934264						Jul-98		9.53		9.55				Jul-98		9.53		9.52				Jul-98		-0.00		-0.04

		Aug-98		9.91		9.59		11.33		0.16		2.96		0.94		3.58		12.77				9.5407708937		9.5054356233						Aug-98		9.91		9.54				Aug-98		9.59		9.51				Aug-98		-0.32		-0.04

		Sep-98		9.51		9.56		11.31		0.17		3.53		0.82		3.60		12.79				9.531224486		9.4924167779						Sep-98		9.51		9.53				Sep-98		9.56		9.49				Sep-98		0.05		-0.04

		Oct-98		9.48		9.58		11.35		0.17		3.73		0.72		3.63		12.82				9.6222224693		9.5857732773						Oct-98		9.48		9.62				Oct-98		9.58		9.59				Oct-98		0.10		-0.04

		Nov-98		9.59		9.66		11.35		0.18		3.66		0.56		3.65		12.84				9.6026589067		9.5936502978						Nov-98		9.59		9.60				Nov-98		9.66		9.59				Nov-98		0.07		-0.01

		Dec-98		9.92		9.82		11.32		0.19		3.44		0.50		3.66		12.86				9.5720892834		9.5545414546						Dec-98		9.92		9.57				Dec-98		9.82		9.55				Dec-98		-0.09		-0.02

		Jan-99		9.62		9.56		11.28		0.41		3.44		0.50		3.85		13.08				9.5277028343		9.5025264877						Jan-99		9.62		9.53				Jan-99		9.56		9.50				Jan-99		-0.05		-0.03

		Feb-99		9.69		9.58		11.27		0.65		3.66		0.81		3.85		13.11				9.4613060908		9.4293087914						Feb-99		9.69		9.46				Feb-99		9.58		9.43				Feb-99		-0.10		-0.03

		Mar-99		9.89		9.63		11.35		0.64		3.77		1.10		3.78		13.05				9.5187792846		9.4808424623						Mar-99		9.89		9.52				Mar-99		9.63		9.48				Mar-99		-0.26		-0.04

		Apr-99		9.69		9.53		11.37		0.53		3.59		1.21		3.78		13.05				9.5703574741		9.526336542						Apr-99		9.69		9.57				Apr-99		9.53		9.53				Apr-99		-0.17		-0.04

		May-99		9.58		9.63		11.39		0.52		3.30		1.14		3.81		13.08				9.6402293875		9.5942966371						May-99		9.58		9.64				May-99		9.63		9.59				May-99		0.04		-0.05

		Jun-99		9.78		9.54		11.42		0.57		3.09		1.20		3.81		13.09				9.6690740687		9.6169083834						Jun-99		9.78		9.67				Jun-99		9.54		9.62				Jun-99		-0.24		-0.05

		Jul-99		9.79		9.67		11.40		0.59		3.03		1.52		3.82		13.11				9.6697413528		9.6134311184						Jul-99		9.79		9.67				Jul-99		9.67		9.61				Jul-99		-0.13		-0.06

		Aug-99		9.78		9.62		11.40		0.63		2.97		1.74		3.84		13.14				9.6604140815		9.5975062347						Aug-99		9.78		9.66				Aug-99		9.62		9.60				Aug-99		-0.16		-0.06

		Sep-99		9.80		9.59		11.37		0.64		2.96		1.83		3.83		13.14				9.6274904525		9.5801901424						Sep-99		9.80		9.63				Sep-99		9.59		9.58				Sep-99		-0.22		-0.05

		Oct-99		9.71		9.68		11.44		0.68		2.94		2.01		3.83		13.16				9.6824266358		9.6403857768						Oct-99		9.71		9.68				Oct-99		9.68		9.64				Oct-99		-0.03		-0.04

		Nov-99		9.75		9.70		11.49		0.66		2.94		2.16		3.81		13.16				9.6978658515		9.6495996531						Nov-99		9.75		9.70				Nov-99		9.70		9.65				Nov-99		-0.05		-0.05

		Dec-99		10.04		10.12		11.50		0.61		2.94		2.19		3.80		13.15				9.6756375411		9.616525984						Dec-99		10.04		9.68				Dec-99		10.12		9.62				Dec-99		0.08		-0.06

		Jan-00		9.81		9.73		11.42		0.59		2.94		2.18		3.81		13.17				9.6740739736		9.5836843972						Jan-00		9.81		9.67				Jan-00		9.73		9.58				Jan-00		-0.08		-0.09

		Feb-00		9.74		9.65		11.40		0.57		2.94		2.06		3.82		13.18				9.6497848752		9.546530684						Feb-00		9.74		9.65				Feb-00		9.65		9.55				Feb-00		-0.09		-0.10

		Mar-00		9.91		9.68		11.39		0.56		2.94		1.93		3.82		13.18				9.7186156543		9.6308283925						Mar-00		9.91		9.72				Mar-00		9.68		9.63				Mar-00		-0.22		-0.09

		Apr-00		9.85		9.62		11.40		0.57		2.92		1.91		3.84		13.19				9.7311596183		9.6511490431						Apr-00		9.85		9.73				Apr-00		9.62		9.65				Apr-00		-0.23		-0.08

		May-00		9.86		9.70		11.49		0.60		2.92		1.87		3.84		13.20				9.7728141337		9.6823654797						May-00		9.86		9.77				May-00		9.70		9.68				May-00		-0.16		-0.09

		Jun-00		9.81		9.71		11.55		0.59		2.89		1.87		3.83		13.20				9.8154908985		9.715158088						Jun-00		9.81		9.82				Jun-00		9.71		9.72				Jun-00		-0.09		-0.10

		Jul-00		9.83		9.81		11.53		0.59		2.82		1.95		3.81		13.21				9.7754220482		9.6746019125						Jul-00		9.83		9.78				Jul-00		9.81		9.67				Jul-00		-0.02		-0.10

		Aug-00		9.94		9.77		11.54		0.59		2.80		2.06		3.80		13.21				9.7771704533		9.6725849667						Aug-00		9.94		9.78				Aug-00		9.77		9.67				Aug-00		-0.17		-0.10

		Sep-00		9.84		9.75		11.48		0.61		2.81		2.05		3.80		13.21				9.7387611257		9.6337259193						Sep-00		9.84		9.74				Sep-00		9.75		9.63				Sep-00		-0.09		-0.11

		Oct-00		9.90		9.84		11.56		0.63		2.81		1.89		3.82		13.23				9.8168881315		9.7132230441						Oct-00		9.90		9.82				Oct-00		9.84		9.71				Oct-00		-0.05		-0.10

		Nov-00		9.90		9.84		11.58		0.67		2.80		1.79		3.81		13.23				9.8679652388		9.7717253795						Nov-00		9.90		9.87				Nov-00		9.84		9.77				Nov-00		-0.07		-0.10

		Dec-00		10.14		10.22		11.58		0.67		2.78		1.79		3.82		13.24				9.8700545087		9.7799102399						Dec-00		10.14		9.87				Dec-00		10.22		9.78				Dec-00		0.08		-0.09

		Jan-01		10.02		9.90		11.53		0.67		2.74		1.78		3.82		13.24				9.7784849261		9.686379911						Jan-01		10.02		9.78				Jan-01		9.90		9.69				Jan-01		-0.12		-0.09

		Feb-01		9.82		9.78		11.51		0.69		2.72		1.84		3.83		13.26				9.7573145604		9.6633980898						Feb-01		9.82		9.76				Feb-01		9.78		9.66				Feb-01		-0.03		-0.09

		Mar-01		9.98		9.79		11.57		0.74		2.73		1.86		3.84		13.29				9.7544929037		9.6601966072						Mar-01		9.98		9.75				Mar-01		9.79		9.66				Mar-01		-0.18		-0.09

		Apr-01		10.10		9.80		11.58		0.79		2.77		1.89		3.84		13.30				9.7766853323		9.6800177918						Apr-01		10.10		9.78				Apr-01		9.80		9.68				Apr-01		-0.31		-0.10

		May-01		10.06		9.89		11.62		0.83		2.80		1.95		3.86		13.34				9.885998021		9.7887916603						May-01		10.06		9.89				May-01		9.89		9.79				May-01		-0.16		-0.10

		Jun-01		9.94		9.86		11.57		0.87		2.85		1.99		3.85		13.34				9.9443694221		9.8502328002						Jun-01		9.94		9.94				Jun-01		9.86		9.85				Jun-01		-0.08		-0.09

		Jul-01		9.99		9.94		11.60		0.90		2.92		1.95		3.88		13.37				9.9189107545		9.8240559247						Jul-01		9.99		9.92				Jul-01		9.94		9.82				Jul-01		-0.06		-0.09

		Aug-01		10.02		9.91		11.61		0.92		2.94		1.86		3.90		13.40				9.9217252112		9.828047236						Aug-01		10.02		9.92				Aug-01		9.91		9.83				Aug-01		-0.11		-0.09

		Sep-01		9.96		9.88		11.56		0.98		2.95		1.87		3.91		13.42				9.856442336		9.7583086115						Sep-01		9.96		9.86				Sep-01		9.88		9.76				Sep-01		-0.08		-0.10

		Oct-01		10.06		9.95		11.65		1.01		2.95		1.97		3.91		13.42				9.9589238677		9.8592123978						Oct-01		10.06		9.96				Oct-01		9.95		9.86				Oct-01		-0.11		-0.10

		Nov-01		10.00		9.97		11.67		0.93		2.95		2.03		3.88		13.40				9.9842303437		9.880030973						Nov-01		10.00		9.98				Nov-01		9.97		9.88				Nov-01		-0.04		-0.10

		Dec-01		10.26		10.42		11.65		0.86		2.95		2.04		3.88		13.40				9.9809509131		9.8748056593						Dec-01		10.26		9.98				Dec-01		10.42		9.87				Dec-01		0.16		-0.11

		Jan-02		10.28		10.05		11.63		0.87		2.95		2.03		3.91		13.44				9.9285881175		9.8193121927						Jan-02		10.28		9.93				Jan-02		10.05		9.82				Jan-02		-0.23		-0.11

		Feb-02		10.08		9.97		11.61		0.88		2.94		2.02		3.91		13.43				9.9080846151		9.7954000743						Feb-02		10.08		9.91				Feb-02		9.97		9.80				Feb-02		-0.11		-0.11

		Mar-02		10.06		9.97		11.66		0.85		2.93		2.05		3.90		13.43				9.9732592818		9.8591361889						Mar-02		10.06		9.97				Mar-02		9.97		9.86				Mar-02		-0.09		-0.11

		Apr-02		10.19		9.95		11.70		0.84		2.91		2.08		3.90		13.44				9.9889165931		9.8722423385						Apr-02		10.19		9.99				Apr-02		9.95		9.87				Apr-02		-0.24		-0.12

		May-02		10.12		10.04		11.73		0.91		2.91		2.05		3.91		13.47				10.0386825426		9.9200073832						May-02		10.12		10.04				May-02		10.04		9.92				May-02		-0.08		-0.12

		Jun-02		10.01		9.92		11.74		1.00		2.90		2.04		3.95		13.53				9.9737013315		9.8519067961						Jun-02		10.01		9.97				Jun-02		9.92		9.85				Jun-02		-0.08		-0.12

		Jul-02		10.20		10.13		11.74		1.08		2.90		2.02		4.01		13.62				10.0169849375		9.8937149158						Jul-02		10.20		10.02				Jul-02		10.13		9.89				Jul-02		-0.07		-0.12

		Aug-02		10.09		10.03		11.74		1.13		2.88		2.01		3.94		13.57				10.0392751366		9.9132549578						Aug-02		10.09		10.04				Aug-02		10.03		9.91				Aug-02		-0.06		-0.13

		Sep-02		10.27		10.00		11.71		1.21		2.88		2.07		4.03		13.69				9.985431092		9.8506709479						Sep-02		10.27		9.99				Sep-02		10.00		9.85				Sep-02		-0.28		-0.13

		Oct-02		10.30		10.17		11.78		1.34		2.98		2.13		3.96		13.67				10.0776960549		9.9458116716						Oct-02		10.30		10.08				Oct-02		10.17		9.95				Oct-02		-0.14		-0.13

		Nov-02		10.20		10.16		11.82		1.27		3.06		2.39		3.92		13.68				10.1035168986		9.9824428622						Nov-02		10.20		10.10				Nov-02		10.16		9.98				Nov-02		-0.04		-0.12

		Dec-02		10.43		10.52		11.78		1.29		3.14		2.53		3.92		13.69				10.0698440425		9.9552804394						Dec-02		10.43		10.07				Dec-02		10.52		9.96				Dec-02		0.09		-0.11

		Jan-03		10.38		10.13		11.77		1.24		3.22		2.67		3.92		13.70				10.0537949995		9.9363532765						Jan-03		10.38		10.05				Jan-03		10.13		9.94				Jan-03		-0.25		-0.12

		Feb-03		10.22		10.08		11.76		1.28		3.25		2.76		3.93		13.71				10.0323148966		9.912214423						Feb-03		10.22		10.03				Feb-03		10.08		9.91				Feb-03		-0.15		-0.12

		Mar-03		10.17		10.00		11.80		1.24		3.27		2.81		3.91		13.70				10.0913961544		9.9769294707						Mar-03		10.17		10.09				Mar-03		10.00		9.98				Mar-03		-0.17		-0.11

		Apr-03		10.37		10.02		11.83		1.14		3.27		2.82		3.87		13.64				10.1345756509		10.0230057514						Apr-03		10.37		10.13				Apr-03		10.02		10.02				Apr-03		-0.36		-0.11

		May-03		10.29		10.16		11.87		1.08		3.27		2.85		3.91		13.66				10.1787072556		10.0606263923						May-03		10.29		10.18				May-03		10.16		10.06				May-03		-0.13		-0.12

		Jun-03		10.12		10.10		11.85		1.06		3.26		2.81		3.92		13.66				10.1939622763		10.0649984202						Jun-03		10.12		10.19				Jun-03		10.10		10.06				Jun-03		-0.03		-0.13

		Jul-03		10.29		10.19		11.86		1.06		3.23		2.74		3.96		13.68				10.2137264635		10.0745303372						Jul-03		10.29		10.21				Jul-03		10.19		10.07				Jul-03		-0.10		-0.14

		Aug-03		10.24		10.15		11.87		1.10		3.16		2.71		3.97		13.70				10.1959588669		10.0523005663						Aug-03		10.24		10.20				Aug-03		10.15		10.05				Aug-03		-0.10		-0.14

		Sep-03		10.24		10.10		11.89		1.07		3.05		2.72		3.96		13.70				10.1797561565		10.0254100136						Sep-03		10.24		10.18				Sep-03		10.10		10.03				Sep-03		-0.14		-0.15

		Oct-03		10.36		10.22		11.94		1.05		2.97		2.64		3.96		13.70				10.2486709039		10.0906944554						Oct-03		10.36		10.25				Oct-03		10.22		10.09				Oct-03		-0.14		-0.16

		Nov-03		10.30		10.22		11.94		1.07		2.91		2.40		3.96		13.72				10.2679247512		10.1259033145						Nov-03		10.30		10.27				Nov-03		10.22		10.13				Nov-03		-0.08		-0.14

		Dec-03		10.51		10.67		11.94		1.07		2.83		2.23		3.96		13.72				10.2233403806		10.0835221627						Dec-03		10.51		10.22				Dec-03		10.67		10.08				Dec-03		0.15		-0.14

		Jan-04		10.45		10.22		11.92		1.05		2.79		2.04		3.95		13.73				10.2005357057		10.0709404373						Jan-04		10.45		10.20				Jan-04		10.22		10.07				Jan-04		-0.23		-0.13

		Feb-04		10.35		10.21		11.87		1.08		2.79		1.90		3.94		13.74				10.1867216168		10.0541285998						Feb-04		10.35		10.19				Feb-04		10.21		10.05				Feb-04		-0.14		-0.13

		Mar-04		10.40		10.21		11.95		1.07		2.78		1.77		3.92		13.74				10.2311013831		10.1067498985						Mar-04		10.40		10.23				Mar-04		10.21		10.11				Mar-04		-0.19		-0.12

		Apr-04		10.46		10.23		11.95		1.07		2.77		1.66		3.91		13.74				10.253475359		10.1423920414						Apr-04		10.46		10.25				Apr-04		10.23		10.14				Apr-04		-0.23		-0.11

		May-04		10.40		10.28		12.01		1.13		2.76		1.64		3.91		13.76				10.3037698798		10.1989298499						May-04		10.40		10.30				May-04		10.28		10.20				May-04		-0.12		-0.10

		Jun-04		10.41		10.23		12.03		1.14		2.76		1.80		3.89		13.76				10.2936728543		10.189448524						Jun-04		10.41		10.29				Jun-04		10.23		10.19				Jun-04		-0.18		-0.10

		Jul-04		10.46		10.35		11.99		1.11		2.76		1.92		3.87		13.76				10.3117877351		10.2047817248						Jul-04		10.46		10.31				Jul-04		10.35		10.20				Jul-04		-0.11		-0.11

		Aug-04		10.42		10.31		12.01		1.10		2.76		1.97		3.86		13.76				10.326783154		10.2123289802						Aug-04		10.42		10.33				Aug-04		10.31		10.21				Aug-04		-0.11		-0.11

		Sep-04		10.44		10.30		12.01		1.06		2.78		1.90		3.85		13.75				10.355269615		10.2411185693						Sep-04		10.44		10.36				Sep-04		10.30		10.24				Sep-04		-0.14		-0.11

		Oct-04		10.48		10.34		12.04		1.05		2.80		1.93		3.85		13.76				10.4109987736		10.2974148886						Oct-04		10.48		10.41				Oct-04		10.34		10.30				Oct-04		-0.14		-0.11

		Nov-04		10.41		10.36		12.07		1.02		2.83		1.98		3.84		13.75				10.4242783389		10.3024708309						Nov-04		10.41		10.42				Nov-04		10.36		10.30				Nov-04		-0.05		-0.12

		Dec-04		10.77		10.82		12.07		1.00		2.86		2.03		3.85		13.77				10.433979083		10.3066148126						Dec-04		10.77		10.43				Dec-04		10.82		10.31				Dec-04		0.06		-0.13

		Jan-05		10.63		10.40		12.04		0.99		2.89		2.00		3.85		13.77				10.4100167364		10.280209853						Jan-05		10.63		10.41				Jan-05		10.40		10.28				Jan-05		-0.23		-0.13

		Feb-05		10.47		10.41		11.97		0.95		2.92		2.00		3.84		13.78				10.3597445609		10.2231551378						Feb-05		10.47		10.36				Feb-05		10.41		10.22				Feb-05		-0.06		-0.14

		Mar-05		10.55		10.36		12.04		0.99		2.94		2.02		3.84		13.78				10.4481306039		10.3141426756						Mar-05		10.55		10.45				Mar-05		10.36		10.31				Mar-05		-0.18		-0.13

		Apr-05		10.66		10.31		12.07		0.95		2.96		2.09		3.83		13.77				10.4544868419		10.3189451885						Apr-05		10.66		10.45				Apr-05		10.31		10.32				Apr-05		-0.35		-0.14

		May-05		10.51		10.44		12.09		0.90		2.98		2.09		3.83		13.77				10.5231346298		10.382597444						May-05		10.51		10.52				May-05		10.44		10.38				May-05		-0.07		-0.14

		Jun-05		10.60		10.45		12.11		0.88		2.98		1.98		3.84		13.78				10.5335396209		10.3960922129						Jun-05		10.60		10.53				Jun-05		10.45		10.40				Jun-05		-0.15		-0.14

		Jul-05		10.60		10.48		12.09		0.86		2.98		1.88		3.85		13.79				10.4848520562		10.3513463548						Jul-05		10.60		10.48				Jul-05		10.48		10.35				Jul-05		-0.12		-0.13

		Aug-05		10.58		10.48		12.12		0.86		2.98		1.79		3.85		13.79				10.5012770645		10.3713084743						Aug-05		10.58		10.50				Aug-05		10.48		10.37				Aug-05		-0.10		-0.13

		Sep-05		10.51		10.43		12.11		0.83		2.98		1.80		3.84		13.79				10.4974218849		10.3708360094						Sep-05		10.51		10.50				Sep-05		10.43		10.37				Sep-05		-0.08		-0.13

		Oct-05		10.63		10.48		12.14		0.81		2.96		1.85		3.84		13.79				10.5388880796		10.4164381261						Oct-05		10.63		10.54				Oct-05		10.48		10.42				Oct-05		-0.15		-0.12

		Nov-05		10.59		10.56		12.17		0.79		2.94		1.83		3.83		13.80				10.5602098324		10.443662212						Nov-05		10.59		10.56				Nov-05		10.56		10.44				Nov-05		-0.03		-0.12

		Dec-05		10.93		11.00		12.17		0.83		2.90		1.74		3.84		13.82				10.5638215378		10.4513701496						Dec-05		10.93		10.56				Dec-05		11.00		10.45				Dec-05		0.07		-0.11

		Jan-06		10.73		10.63		12.11		0.82		2.87		1.74		3.84		13.83				10.5242889731		10.411921397						Jan-06		10.73		10.52				Jan-06		10.63		10.41				Jan-06		-0.09		-0.11

		Feb-06		10.56		10.46		12.08		0.77		2.85		1.71		3.85		13.84				10.4518372831		10.3415763601						Feb-06		10.56		10.45				Feb-06		10.46		10.34				Feb-06		-0.09		-0.11

		Mar-06		10.63		10.44		12.13		0.77		2.82		1.67		3.84		13.84				10.5259810664		10.4157128213						Mar-06		10.63		10.53				Mar-06		10.44		10.42				Mar-06		-0.19		-0.11

		Apr-06		10.80		10.44		12.10		0.76		2.78		1.53		3.83		13.83				10.5545713502		10.4527010669						Apr-06		10.80		10.55				Apr-06		10.44		10.45				Apr-06		-0.36		-0.10

		May-06		10.65		10.58		12.18		0.78		2.75		1.44		3.82		13.83				10.586917808		10.4917702384						May-06		10.65		10.59				May-06		10.58		10.49				May-06		-0.07		-0.10

		Jun-06		10.70		10.55		12.18		0.81		2.72		1.39		3.82		13.84				10.6135136527		10.5190586131						Jun-06		10.70		10.61				Jun-06		10.55		10.52				Jun-06		-0.14		-0.09

		Jul-06		10.71		10.64		12.19		0.78		2.71		1.38		3.82		13.85				10.5880953892		10.4922403534						Jul-06		10.71		10.59				Jul-06		10.64		10.49				Jul-06		-0.07		-0.10

		Aug-06		10.72		10.57		12.21		0.77		2.69		1.35		3.81		13.85				10.628985029		10.5337713945						Aug-06		10.72		10.63				Aug-06		10.57		10.53				Aug-06		-0.15		-0.10

		Sep-06		10.71		10.70		12.18		0.77		2.65		1.31		3.81		13.85				10.6150999417		10.5225825388						Sep-06		10.71		10.62				Sep-06		10.70		10.52				Sep-06		-0.01		-0.09

		Oct-06		10.75		10.59		12.23		0.76		2.64		1.18		3.80		13.86				10.6544831721		10.5656133741						Oct-06		10.75		10.65				Oct-06		10.59		10.57				Oct-06		-0.16		-0.09

		Nov-06		10.66		10.67		12.27		0.77		2.61		1.10		3.79		13.86				10.6859607929		10.5994667574						Nov-06		10.66		10.69				Nov-06		10.67		10.60				Nov-06		0.01		-0.09

		Dec-06		10.96		11.05		12.25		0.77		2.58		1.14		3.80		13.88				10.6870492411		10.594133041						Dec-06		10.96		10.69				Dec-06		11.05		10.59				Dec-06		0.10		-0.09

		Jan-07		10.86		10.60		12.21		0.76		2.57		1.09		3.80		13.88				10.6225039418		10.5264608167						Jan-07		10.86		10.62				Jan-07		10.60		10.53				Jan-07		-0.26		-0.10

		Feb-07		10.67		10.59		12.16		0.74		2.56		1.10		3.80		13.89				10.5847727046		10.4910284379						Feb-07		10.67		10.58				Feb-07		10.59		10.49				Feb-07		-0.08		-0.09

		Mar-07		10.77		10.68		12.24		0.74		2.54		1.08		3.81		13.90				10.6462347932		10.5537296694						Mar-07		10.77		10.65				Mar-07		10.68		10.55				Mar-07		-0.09		-0.09

		Apr-07		10.91		10.61		12.23		0.71		2.53		1.10		3.79		13.89				10.6171332574		10.5216073689						Apr-07		10.91		10.62				Apr-07		10.61		10.52				Apr-07		-0.30		-0.10

		May-07		10.78		10.69		12.28		0.68		2.52		1.16		3.80		13.91				10.7050551926		10.6080865722						May-07		10.78		10.71				May-07		10.69		10.61				May-07		-0.09		-0.10

		Jun-07		10.81		10.69		12.28		0.66		2.49		1.31		3.79		13.91				10.7169849754		10.6153370663						Jun-07		10.81		10.72				Jun-07		10.69		10.62				Jun-07		-0.12		-0.10

		Jul-07		10.84		10.73		12.28		0.63		2.46		1.32		3.78		13.92				10.7208359184		10.6214446649						Jul-07		10.84		10.72				Jul-07		10.73		10.62				Jul-07		-0.11		-0.10

		Aug-07		10.79		10.71		12.30		0.68		2.44		1.43		3.76		13.91				10.7523350838		10.6546885504						Aug-07		10.79		10.75				Aug-07		10.71		10.65				Aug-07		-0.08		-0.10

		Sep-07		10.80		10.80		12.26		0.64		2.42		1.42		3.77		13.93				10.713744598		10.6122568671						Sep-07		10.80		10.71				Sep-07		10.80		10.61				Sep-07		-0.00		-0.10

		Oct-07		10.91		10.71		12.32		0.59		2.41		1.41		3.77		13.94				10.779913012		10.6795699927						Oct-07		10.91		10.78				Oct-07		10.71		10.68				Oct-07		-0.20		-0.10

		Nov-07		10.87		10.78		12.34		0.57		2.41		1.43		3.74		13.94				10.8195111358		10.7182572073						Nov-07		10.87		10.82				Nov-07		10.78		10.72				Nov-07		-0.09		-0.10

		Dec-07		11.11		11.22		12.32		0.58		2.41		1.49		3.75		13.96				10.7969230683		10.6943887846						Dec-07		11.11		10.80				Dec-07		11.22		10.69				Dec-07		0.11		-0.10

		Jan-08																				10.7536050676		10.649060672

		Feb-08																				10.7017893025		10.596899912

		Mar-08																				10.7897741138		10.6873967064

		Apr-08																				10.7727172326		10.6731162567

		May-08																				10.8407283381		10.7464131152

		Jun-08																				10.8257917955		10.7355248069

		Jul-08																				10.822246374		10.7339573144

		Aug-08																				10.8482857451		10.7584662717

		Sep-08																				10.7914537693		10.702073028

		Oct-08																				10.8732470256		10.7922100879

		Nov-08																				10.891246564		10.8139032276

		Dec-08																				10.8653190766		10.7867357009





dados ajustados brasil

		35796		35796

		35827		35827

		35855		35855

		35886		35886

		35916		35916

		35947		35947

		35977		35977

		36008		36008

		36039		36039

		36069		36069

		36100		36100

		36130		36130

		36161		36161

		36192		36192

		36220		36220

		36251		36251

		36281		36281

		36312		36312

		36342		36342

		36373		36373

		36404		36404

		36434		36434

		36465		36465

		36495		36495

		36526		36526

		36557		36557

		36586		36586

		36617		36617

		36647		36647

		36678		36678

		36708		36708

		36739		36739

		36770		36770

		36800		36800

		36831		36831

		36861		36861

		36892		36892

		36923		36923

		36951		36951

		36982		36982

		37012		37012

		37043		37043

		37073		37073

		37104		37104

		37135		37135

		37165		37165

		37196		37196

		37226		37226

		37257		37257

		37288		37288

		37316		37316

		37347		37347

		37377		37377

		37408		37408

		37438		37438

		37469		37469

		37500		37500

		37530		37530

		37561		37561

		37591		37591

		37622		37622

		37653		37653

		37681		37681

		37712		37712

		37742		37742

		37773		37773

		37803		37803

		37834		37834

		37865		37865

		37895		37895

		37926		37926

		37956		37956

		37987		37987

		38018		38018

		38047		38047

		38078		38078

		38108		38108

		38139		38139

		38169		38169

		38200		38200

		38231		38231

		38261		38261

		38292		38292

		38322		38322

		38353		38353

		38384		38384

		38412		38412

		38443		38443

		38473		38473

		38504		38504

		38534		38534

		38565		38565

		38596		38596

		38626		38626

		38657		38657

		38687		38687

		38718		38718

		38749		38749

		38777		38777

		38808		38808

		38838		38838

		38869		38869

		38899		38899

		38930		38930

		38961		38961

		38991		38991

		39022		39022

		39052		39052

		39083		39083

		39114		39114

		39142		39142

		39173		39173

		39203		39203

		39234		39234

		39264		39264

		39295		39295

		39326		39326

		39356		39356

		39387		39387

		39417		39417



receita observada

receita ajustada

9.6414732268

9.4717626904

9.4878963481

9.3514305437

9.787796078

9.3275161984

9.6595033354

9.415551228

9.5117774097

9.498703725

9.4314819206

9.5531726494

9.5283576442

9.5517823559

9.9118028841

9.5407708937

9.5056929507

9.531224486

9.4812831204

9.6222224693

9.5851400658

9.6026589067

9.9157619134

9.5720892834

9.6154720912

9.5277028343

9.6856424397

9.4613060908

9.8908074994

9.5187792846

9.6943085416

9.5703574741

9.5828000785

9.6402293875

9.7792273352

9.6690740687

9.7940074519

9.6697413528

9.7783777415

9.6604140815

9.8034461984

9.6274904525

9.7095386595

9.6824266358

9.7492868715

9.6978658515

10.0374938324

9.6756375411

9.8149295256

9.6740739736

9.7420268864

9.6497848752

9.9071309075

9.7186156543

9.8519310656

9.7311596183

9.8618840027

9.7728141337

9.8091219265

9.8154908985

9.8287101256

9.7754220482

9.937357437

9.7771704533

9.838842359

9.7387611257

9.8977712455

9.8168881315

9.9049365023

9.8679652388

10.1411649736

9.8700545087

10.0233572984

9.7784849261

9.8164034456

9.7573145604

9.9765521234

9.7544929037

10.1046308636

9.7766853323

10.0563802986

9.885998021

9.9425640245

9.9443694221

9.99277966

9.9189107545

10.0195357509

9.9217252112

9.9563171662

9.856442336

10.059336789

9.9589238677

10.0017479217

9.9842303437

10.2624897862

9.9809509131

10.2777715432

9.9285881175

10.0792459522

9.9080846151

10.0553499018

9.9732592818

10.1914070968

9.9889165931

10.1181552854

10.0386825426

10.0070364282

9.9737013315

10.2037402822

10.0169849375

10.0850588279

10.0392751366

10.2717698695

9.985431092

10.3030016552

10.0776960549

10.1960825368

10.1035168986

10.4251937674

10.0698440425

10.3804667955

10.0537949995

10.223322148

10.0323148966

10.1691923849

10.0913961544

10.3722091103

10.1345756509

10.2890900315

10.1787072556

10.1247493344

10.1939622763

10.2892600273

10.2137264635

10.2431333196

10.1959588669

10.2405667478

10.1797561565

10.3604692634

10.2486709039

10.2963738784

10.2679247512

10.5121927796

10.2233403806

10.4514933474

10.2005357057

10.3532246969

10.1867216168

10.3995852509

10.2311013831

10.4575163336

10.253475359

10.3987933646

10.3037698798

10.4109073832

10.2936728543

10.4554167312

10.3117877351

10.4169696448

10.326783154

10.4420839732

10.355269615

10.4821774111

10.4109987736

10.4128921671

10.4242783389

10.7652587386

10.433979083

10.6299969727

10.4100167364

10.4662697507

10.3597445609

10.5482582334

10.4481306039

10.6616965548

10.4544868419

10.5139865508

10.5231346298

10.603659998

10.5335396209

10.5986077853

10.4848520562

10.5755643025

10.5012770645

10.5081586476

10.4974218849

10.6292471208

10.5388880796

10.5892072173

10.5602098324

10.9280585335

10.5638215378

10.7250499353

10.5242889731

10.5570879668

10.4518372831

10.6287146266

10.5259810664

10.7951576692

10.5545713502

10.650341363

10.586917808

10.6975202509

10.6135136527

10.7077958924

10.5880953892

10.7208856954

10.628985029

10.7056460764

10.6150999417

10.7507925558

10.6544831721

10.6576122338

10.6859607929

10.958269855

10.6870492411

10.8589989976

10.6225039418

10.6701175099

10.5847727046

10.7697683767

10.6462347932

10.9124121588

10.6171332574

10.7816194073

10.7050551926

10.8102126795

10.7169849754

10.8352381623

10.7208359184

10.7908848608

10.7523350838

10.8041975324

10.713744598

10.9077708465

10.779913012

10.8664900998

10.8195111358

11.1111037118

10.7969230683



dados ajustados mexico
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		0		0
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IF méxico

				receita		despesa		cambio		interest		inpc		divpib		div		pib				México Receita

		Jan-97		11.07		10.63		14.88		3.16		3.27		3.12		13.40		14.88				receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		Feb-97		10.87		10.68		14.91		2.99		3.24		3.07		13.37		14.91

		Mar-97		10.93		10.71		14.90		3.08		3.20		3.10		13.40		14.90				México Despesa

		Apr-97		10.98		10.62		14.95		3.06		3.11		3.02		13.36		14.95				despesa = -5,68441 +11,66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib

		May-97		10.94		10.59		14.97		2.91		3.06		3.00		13.36		14.97

		Jun-97		11.02		11.01		14.96		3.00		3.01		3.06		13.42		14.96

		Jul-97		10.99		10.72		14.93		2.93		2.98		3.06		13.38		14.93

		Aug-97		10.93		10.67		14.91		2.94		2.95		3.09		13.39		14.91

		Sep-97		10.86		10.81		14.94		2.89		2.93		3.05		13.39		14.94

		Oct-97		11.04		10.72		15.00		2.89		2.90		3.05		13.44		15.00

		Nov-97		11.00		10.86		15.04		3.00		2.88		3.02		13.45		15.04

		Dec-97		11.45		11.65		15.08		2.94		2.75		2.99		13.46		15.08				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada

		Jan-98		11.14		10.87		15.09		2.89		2.73		3.03		13.51		15.08				10.8760581071		10.6904266538						Jan-98		11.14		10.88				Jan-98		10.87		10.69

		Feb-98		10.94		10.82		15.09		2.93		2.73		3.06		13.55		15.09				10.9093276491		10.6828592954						Feb-98		10.94		10.91				Feb-98		10.82		10.68

		Mar-98		11.04		10.99		15.11		2.99		2.73		3.03		13.54		15.11				10.8905281431		10.6928097048						Mar-98		11.04		10.89				Mar-98		10.99		10.69

		Apr-98		11.09		10.75		15.12		2.95		2.71		3.00		13.52		15.12				10.9572832793		10.743665244						Apr-98		11.09		10.96				Apr-98		10.75		10.74

		May-98		10.97		10.79		15.12		2.89		2.71		3.04		13.56		15.13				10.9724559001		10.7321628053						May-98		10.97		10.97				May-98		10.79		10.73

		Jun-98		11.02		10.99		15.14		2.97		2.73		3.05		13.58		15.14				10.958684722		10.7577811713						Jun-98		11.02		10.96				Jun-98		10.99		10.76

		Jul-98		11.11		10.93		15.15		3.00		2.74		3.03		13.58		15.15				10.9407513906		10.7353125002						Jul-98		11.11		10.94				Jul-98		10.93		10.74

		Aug-98		11.06		10.86		15.16		3.12		2.74		3.09		13.65		15.16				10.9089106859		10.7014256154						Aug-98		11.06		10.91				Aug-98		10.86		10.70

		Sep-98		11.08		11.09		15.14		3.71		2.77		3.16		13.70		15.14				10.9514100792		10.7377368022						Sep-98		11.08		10.95				Sep-98		11.09		10.74

		Oct-98		11.15		10.95		15.15		3.55		2.81		3.19		13.74		15.15				11.0043656771		10.8048664508						Oct-98		11.15		11.00				Oct-98		10.95		10.80

		Nov-98		11.07		11.01		15.16		3.42		2.86		3.17		13.72		15.16				11.0368579046		10.8306886664						Nov-98		11.07		11.04				Nov-98		11.01		10.83

		Dec-98		11.31		11.63		15.25		3.48		2.92		3.11		13.76		15.25				11.0868971882		10.8809397612						Dec-98		11.31		11.09				Dec-98		11.63		10.88

		Jan-99		11.27		11.05		15.26		3.46		2.95		3.10		13.76		15.26				11.091054216		10.9066003971						Jan-99		11.27		11.09				Jan-99		11.05		10.91

		Feb-99		11.07		10.93		15.27		3.35		2.92		3.09		13.76		15.27				11.0811120722		10.8999885053						Feb-99		11.07		11.08				Feb-99		10.93		10.90

		Mar-99		11.34		11.09		15.28		3.17		2.90		3.06		13.73		15.28				11.1089772896		10.9309798977						Mar-99		11.34		11.11				Mar-99		11.09		10.93

		Apr-99		11.37		10.91		15.31		2.98		2.90		3.00		13.70		15.30				11.1277681594		10.9440191634						Apr-99		11.37		11.13				Apr-99		10.91		10.94

		May-99		11.19		10.99		15.32		2.97		2.89		3.02		13.74		15.32				11.1168496617		10.9297886343						May-99		11.19		11.12				May-99		10.99		10.93

		Jun-99		11.22		11.08		15.33		3.00		2.86		3.02		13.74		15.33				11.1305609673		10.9607211247						Jun-99		11.22		11.13				Jun-99		11.08		10.96

		Jul-99		11.22		11.25		15.33		2.92		2.84		3.04		13.76		15.33				11.1454713626		10.9802798429						Jul-99		11.22		11.15				Jul-99		11.25		10.98

		Aug-99		11.30		11.00		15.35		2.94		2.81		3.01		13.76		15.36				11.1331031097		10.9899848397						Aug-99		11.30		11.13				Aug-99		11.00		10.99

		Sep-99		11.24		11.12		15.33		2.93		2.76		3.06		13.78		15.33				11.0994642893		11.0305614493						Sep-99		11.24		11.10				Sep-99		11.12		11.03

		Oct-99		11.32		11.16		15.34		2.83		2.70		3.08		13.81		15.34				11.1094540225		11.0444028305						Oct-99		11.32		11.11				Oct-99		11.16		11.04

		Nov-99		11.32		11.18		15.36		2.82		2.63		3.05		13.80		15.36				11.1105167089		11.0144073884						Nov-99		11.32		11.11				Nov-99		11.18		11.01

		Dec-99		11.50		11.82		15.43		2.77		2.51		3.00		13.82		15.43				11.2058259166		11.1081830649						Dec-99		11.50		11.21				Dec-99		11.82		11.11

		Jan-00		11.57		11.31		15.46		2.77		2.40		2.99		13.84		15.46				11.2221747786		11.1263827348						Jan-00		11.57		11.22				Jan-00		11.31		11.13

		Feb-00		11.35		11.25		15.48		2.75		2.35		2.96		13.83		15.48				11.2270237768		11.1079796347						Feb-00		11.35		11.23				Feb-00		11.25		11.11

		Mar-00		11.56		11.20		15.48		2.62		2.31		2.93		13.81		15.48				11.2483464257		11.1117477495						Mar-00		11.56		11.25				Mar-00		11.20		11.11

		Apr-00		11.48		11.17		15.49		2.57		2.28		2.93		13.82		15.49				11.2894840423		11.1255457242						Apr-00		11.48		11.29				Apr-00		11.17		11.13

		May-00		11.39		11.25		15.51		2.66		2.25		2.93		13.84		15.51				11.2925819846		11.1278735115						May-00		11.39		11.29				May-00		11.25		11.13

		Jun-00		11.42		11.33		15.51		2.77		2.24		2.98		13.88		15.51				11.3014444641		11.1453343954						Jun-00		11.42		11.30				Jun-00		11.33		11.15

		Jul-00		11.61		11.43		15.54		2.62		2.21		2.87		13.81		15.54				11.3124015766		11.1657944657						Jul-00		11.61		11.31				Jul-00		11.43		11.17

		Aug-00		11.50		11.23		15.56		2.72		2.21		2.85		13.81		15.56				11.3256425716		11.1632203489						Aug-00		11.50		11.33				Aug-00		11.23		11.16

		Sep-00		11.45		11.35		15.51		2.73		2.18		2.94		13.85		15.51				11.2967893114		11.1577085569						Sep-00		11.45		11.30				Sep-00		11.35		11.16

		Oct-00		11.64		11.40		15.53		2.78		2.19		2.96		13.89		15.53				11.3147877391		11.1855132749						Oct-00		11.64		11.31				Oct-00		11.40		11.19

		Nov-00		11.51		11.37		15.55		2.87		2.18		2.96		13.91		15.55				11.3312423552		11.1819276718						Nov-00		11.51		11.33				Nov-00		11.37		11.18

		Dec-00		11.50		11.95		15.57		2.87		2.19		3.02		13.98		15.57				11.4090032314		11.2593051657						Dec-00		11.50		11.41				Dec-00		11.95		11.26

		Jan-01		11.75		11.40		15.59		2.87		2.09		2.94		13.92		15.59				11.4423856862		11.3064942166						Jan-01		11.75		11.44				Jan-01		11.40		11.31

		Feb-01		11.42		11.28		15.60		2.82		1.96		2.93		13.93		15.60				11.4598468463		11.3025175469						Feb-01		11.42		11.46				Feb-01		11.28		11.30

		Mar-01		11.53		11.33		15.58		2.77		1.97		2.97		13.94		15.58				11.4770064978		11.3085899492						Mar-01		11.53		11.48				Mar-01		11.33		11.31

		Apr-01		11.62		11.26		15.59		2.70		1.96		2.93		13.92		15.59				11.4930394226		11.3284113882						Apr-01		11.62		11.49				Apr-01		11.26		11.33

		May-01		11.46		11.32		15.59		2.50		1.94		2.92		13.90		15.59				11.49599445		11.3313126942						May-01		11.46		11.50				May-01		11.32		11.33

		Jun-01		11.56		11.57		15.57		2.24		1.88		2.94		13.91		15.57				11.492796001		11.360285165						Jun-01		11.56		11.49				Jun-01		11.57		11.36

		Jul-01		11.58		11.52		15.57		2.24		1.77		2.96		13.92		15.57				11.5484159957		11.3768607018						Jul-01		11.58		11.55				Jul-01		11.52		11.38

		Aug-01		11.67		11.35		15.58		2.00		1.78		2.96		13.94		15.59				11.5560237699		11.3736001591						Aug-01		11.67		11.56				Aug-01		11.35		11.37

		Sep-01		11.58		11.50		15.55		2.15		1.81		3.01		13.95		15.55				11.4972345719		11.3504891287						Sep-01		11.58		11.50				Sep-01		11.50		11.35

		Oct-01		11.64		11.47		15.55		2.08		1.77		3.01		13.96		15.55				11.5215270175		11.396123929						Oct-01		11.64		11.52				Oct-01		11.47		11.40

		Nov-01		11.48		11.38		15.55		1.99		1.68		3.01		13.95		15.55				11.5241164769		11.3961926922						Nov-01		11.48		11.52				Nov-01		11.38		11.40

		Dec-01		11.51		11.84		15.60		1.85		1.48		2.99		13.99		15.60				11.5402708775		11.4424985205						Dec-01		11.51		11.54				Dec-01		11.84		11.44

		Jan-02		11.72		11.51		15.60		1.94		1.57		3.01		14.00		15.60				11.5760720657		11.4616119817						Jan-02		11.72		11.58				Jan-02		11.51		11.46

		Feb-02		11.41		11.36		15.60		2.08		1.57		3.03		14.02		15.60				11.5760014902		11.4509210437						Feb-02		11.41		11.58				Feb-02		11.36		11.45

		Mar-02		11.51		11.40		15.59		2.01		1.54		3.04		14.02		15.59				11.5573998508		11.444151919						Mar-02		11.51		11.56				Mar-02		11.40		11.44

		Apr-02		11.71		11.39		15.60		1.69		1.55		3.06		14.05		15.60				11.5799717603		11.4569112616						Apr-02		11.71		11.58				Apr-02		11.39		11.46

		May-02		11.61		11.36		15.61		1.94		1.54		3.06		14.06		15.61				11.5764984385		11.4191179159						May-02		11.61		11.58				May-02		11.36		11.42

		Jun-02		11.74		11.55		15.66		1.98		1.60		3.02		14.07		15.66				11.5707273716		11.4117813622						Jun-02		11.74		11.57				Jun-02		11.55		11.41

		Jul-02		11.66		11.71		15.67		1.93		1.71		3.03		14.09		15.66				11.5725775419		11.429699929						Jul-02		11.66		11.57				Jul-02		11.71		11.43

		Aug-02		11.62		11.37		15.66		1.87		1.67		3.03		14.09		15.66				11.5809875866		11.410365394						Aug-02		11.62		11.58				Aug-02		11.37		11.41

		Sep-02		11.70		11.45		15.63		1.95		1.60		3.09		14.12		15.63				11.5409820392		11.4004187598						Sep-02		11.70		11.54				Sep-02		11.45		11.40

		Oct-02		11.64		11.59		15.64		2.00		1.60		3.06		14.09		15.63				11.545823128		11.4110331713						Oct-02		11.64		11.55				Oct-02		11.59		11.41

		Nov-02		11.61		11.50		15.65		1.96		1.68		3.07		14.11		15.65				11.5398429171		11.3869290363						Nov-02		11.61		11.54				Nov-02		11.50		11.39

		Dec-02		11.89		12.29		15.71		1.97		1.74		3.07		14.18		15.71				11.6049799135		11.4589856473						Dec-02		11.89		11.60				Dec-02		12.29		11.46

		Jan-03		11.89		11.60		15.73		2.10		1.64		3.05		14.18		15.73				11.5998300949		11.4698455118						Jan-03		11.89		11.60				Jan-03		11.60		11.47

		Feb-03		11.72		11.57		15.75		2.19		1.71		3.02		14.17		15.75				11.584347217		11.4610959548						Feb-03		11.72		11.58				Feb-03		11.57		11.46

		Mar-03		11.81		11.54		15.80		2.19		1.73		2.96		14.16		15.80				11.5815897219		11.4625007133						Mar-03		11.81		11.58				Mar-03		11.54		11.46

		Apr-03		11.89		11.50		15.82		2.02		1.66		2.89		14.10		15.82				11.5961329229		11.4670895615						Apr-03		11.89		11.60				Apr-03		11.50		11.47

		May-03		11.74		11.62		15.83		1.62		1.55		2.90		14.12		15.83				11.5930675241		11.4733062442						May-03		11.74		11.59				May-03		11.62		11.47

		Jun-03		11.79		11.68		15.82		1.64		1.45		2.92		14.13		15.82				11.6457384929		11.5243396761						Jun-03		11.79		11.65				Jun-03		11.68		11.52

		Jul-03		11.78		11.80		15.83		1.48		1.42		2.95		14.17		15.83				11.653567478		11.5335589488						Jul-03		11.78		11.65				Jul-03		11.80		11.53

		Aug-03		11.75		11.53		15.84		1.45		1.40		2.95		14.19		15.84				11.6428975187		11.5073516961						Aug-03		11.75		11.64				Aug-03		11.53		11.51

		Sep-03		11.78		11.63		15.84		1.47		1.40		2.94		14.18		15.84				11.6123791789		11.512388171						Sep-03		11.78		11.61				Sep-03		11.63		11.51

		Oct-03		11.75		11.66		15.85		1.64		1.38		2.95		14.19		15.85				11.6211350893		11.5201748912						Oct-03		11.75		11.62				Oct-03		11.66		11.52

		Nov-03		11.80		11.68		15.86		1.61		1.38		2.97		14.22		15.86				11.6190247612		11.5042487218						Nov-03		11.80		11.62				Nov-03		11.68		11.50

		Dec-03		11.89		12.35		15.89		1.81		1.38		2.99		14.28		15.89				11.6844592644		11.5832862918						Dec-03		11.89		11.68				Dec-03		12.35		11.58

		Jan-04		12.03		11.67		15.90		1.63		1.44		2.99		14.29		15.90				11.705398419		11.6217919004						Jan-04		12.03		11.71				Jan-04		11.67		11.62

		Feb-04		11.70		11.54		15.90		1.73		1.51		2.99		14.29		15.90				11.7206718093		11.6172669743						Feb-04		11.70		11.72				Feb-04		11.54		11.62

		Mar-04		11.95		11.74		15.90		1.86		1.44		2.99		14.29		15.90				11.7779572264		11.6638930357						Mar-04		11.95		11.78				Mar-04		11.74		11.66

		Apr-04		11.98		11.66		15.91		1.79		1.44		2.99		14.29		15.91				11.8140086663		11.6700733767						Apr-04		11.98		11.81				Apr-04		11.66		11.67

		May-04		11.76		11.62		15.91		1.86		1.46		2.96		14.26		15.91				11.8215406183		11.6485832405						May-04		11.76		11.82				May-04		11.62		11.65

		Jun-04		11.90		11.96		15.96		1.85		1.47		2.95		14.30		15.96				11.8211543742		11.6650420338						Jun-04		11.90		11.82				Jun-04		11.96		11.67

		Jul-04		11.84		11.64		15.96		1.90		1.50		2.94		14.30		15.96				11.8327256353		11.6857902459						Jul-04		11.84		11.83				Jul-04		11.64		11.69

		Aug-04		11.92		11.61		15.97		1.95		1.57		2.91		14.28		15.98				11.833150339		11.6764497542						Aug-04		11.92		11.83				Aug-04		11.61		11.68

		Sep-04		11.85		11.71		15.98		1.99		1.62		2.90		14.27		15.98				11.8345682556		11.6817431154						Sep-04		11.85		11.83				Sep-04		11.71		11.68

		Oct-04		11.82		11.80		15.98		2.04		1.69		2.93		14.31		15.98				11.843011524		11.7122277654						Oct-04		11.82		11.84				Oct-04		11.80		11.71

		Nov-04		11.88		11.80		15.99		2.08		1.69		2.90		14.28		15.99				11.844466775		11.7093736131						Nov-04		11.88		11.84				Nov-04		11.80		11.71

		Dec-04		12.12		12.41		16.02		2.15		1.65		2.89		14.30		16.02				11.864733309		11.7649783927						Dec-04		12.12		11.86				Dec-04		12.41		11.76

		Jan-05		12.02		11.86		16.02		2.17		1.51		2.90		14.31		16.02				11.883831465		11.7755196725						Jan-05		12.02		11.88				Jan-05		11.86		11.78

		Feb-05		11.80		11.67		16.02		2.21		1.45		2.91		14.33		16.02				11.8704692947		11.7545290978						Feb-05		11.80		11.87				Feb-05		11.67		11.75

		Mar-05		12.02		11.73		15.98		2.23		1.48		2.91		14.29		15.98				11.8754660014		11.778812908						Mar-05		12.02		11.88				Mar-05		11.73		11.78

		Apr-05		12.03		11.76		15.99		2.25		1.53		2.88		14.27		15.99				11.8902524727		11.7939022857						Apr-05		12.03		11.89				Apr-05		11.76		11.79

		May-05		11.92		11.70		16.00		2.28		1.53		2.85		14.25		16.00				11.8871375325		11.7707106097						May-05		11.92		11.89				May-05		11.70		11.77

		Jun-05		12.00		12.01		16.03		2.28		1.47		2.84		14.27		16.03				11.9312250741		11.8230129206						Jun-05		12.00		11.93				Jun-05		12.01		11.82

		Jul-05		11.96		11.64		16.04		2.28		1.50		2.80		14.24		16.04				11.9397957783		11.8386883904						Jul-05		11.96		11.94				Jul-05		11.64		11.84

		Aug-05		11.96		11.70		16.04		2.27		1.37		2.81		14.25		16.05				11.9469793729		11.8231703902						Aug-05		11.96		11.95				Aug-05		11.70		11.82

		Sep-05		12.00		11.77		16.05		2.24		1.26		2.80		14.25		16.05				11.9525283447		11.8325053007						Sep-05		12.00		11.95				Sep-05		11.77		11.83

		Oct-05		11.96		11.84		16.06		2.22		1.12		2.80		14.25		16.06				11.9546040721		11.8531242287						Oct-05		11.96		11.95				Oct-05		11.84		11.85

		Nov-05		12.04		11.97		16.07		2.19		1.07		2.78		14.24		16.07				11.9556653973		11.833617569						Nov-05		12.04		11.96				Nov-05		11.97		11.83

		Dec-05		12.22		12.58		16.09		2.13		1.20		2.79		14.27		16.09				11.9894222076		11.8806297358						Dec-05		12.22		11.99				Dec-05		12.58		11.88

		Jan-06		12.18		11.97		16.10		2.11		1.37		2.80		14.30		16.10				11.9933200583		11.9015768126						Jan-06		12.18		11.99				Jan-06		11.97		11.90

		Feb-06		12.08		11.93		16.12		2.05		1.32		2.77		14.29		16.12				11.9892530535		11.8964389569						Feb-06		12.08		11.99				Feb-06		11.93		11.90

		Mar-06		12.17		11.90		16.10		2.01		1.23		2.85		14.34		16.10				11.954504298		11.8641721454						Mar-06		12.17		11.95				Mar-06		11.90		11.86

		Apr-06		12.16		11.81		16.11		1.97		1.16		2.82		14.32		16.11				11.9666748259		11.8715608884						Apr-06		12.16		11.97				Apr-06		11.81		11.87

		May-06		12.11		11.88		16.12		1.95		1.10		2.81		14.32		16.12				11.9739192759		11.8580922957						May-06		12.11		11.97				May-06		11.88		11.86

		Jun-06		12.13		12.05		16.16		1.95		1.16		2.77		14.32		16.16				12.0118399902		11.9038075255						Jun-06		12.13		12.01				Jun-06		12.05		11.90

		Jul-06		12.17		12.08		16.17		1.95		1.12		2.76		14.32		16.17				12.03001488		11.9146912495						Jul-06		12.17		12.03				Jul-06		12.08		11.91

		Aug-06		12.09		11.75		16.18		1.95		1.24		2.74		14.32		16.19				12.0253713738		11.9061245502						Aug-06		12.09		12.03				Aug-06		11.75		11.91

		Sep-06		12.08		11.86		16.17		1.95		1.41		2.75		14.31		16.17				12.0361301775		11.9243206836						Sep-06		12.08		12.04				Sep-06		11.86		11.92

		Oct-06		12.11		11.92		16.18		1.95		1.46		2.72		14.30		16.18				12.0539595994		11.9534686055						Oct-06		12.11		12.05				Oct-06		11.92		11.95

		Nov-06		12.12		11.97		16.18		1.95		1.41		2.74		14.32		16.19				12.0628281121		11.9423380179						Nov-06		12.12		12.06				Nov-06		11.97		11.94

		Dec-06		12.34		12.75		16.19		1.96		1.40		2.76		14.34		16.19				12.0775484839		11.9594499539						Dec-06		12.34		12.08				Dec-06		12.75		11.96

		Jan-07		12.37		11.96		16.20		1.95		1.38		2.77		14.37		16.20				12.0908670052		11.9755520827						Jan-07		12.37		12.09				Jan-07		11.96		11.98

		Feb-07		12.08		11.84		16.20		1.95		1.41		2.77		14.37		16.20				12.1082026178		11.9717447521						Feb-07		12.08		12.11				Feb-07		11.84		11.97

		Mar-07		12.21		12.01		16.17		1.95		1.44		2.80		14.37		16.17				12.0763070868		11.9755226581						Mar-07		12.21		12.08				Mar-07		12.01		11.98

		Apr-07		12.29		12.01		16.18		1.95		1.38		2.77		14.35		16.18				12.0981443883		11.9931724628						Apr-07		12.29		12.10				Apr-07		12.01		11.99

		May-07		12.07		11.95		16.18		1.99		1.37		2.77		14.35		16.18				12.1076728609		11.9867363565						May-07		12.07		12.11				May-07		11.95		11.99

		Jun-07		12.15		12.10		16.22		1.99		1.38		2.74		14.35		16.22				12.1481165362		12.0218695706						Jun-07		12.15		12.15				Jun-07		12.10		12.02

		Jul-07		12.20		12.06		16.22		1.99		1.42		2.74		14.35		16.22				12.1714019131		12.0502283488						Jul-07		12.20		12.17				Jul-07		12.06		12.05

		Aug-07		12.22		12.12		16.23		1.99		1.39		2.73		14.36		16.23				12.1726337605		12.0290453392						Aug-07		12.22		12.17				Aug-07		12.12		12.03

		Sep-07		12.09		11.92		16.24		1.98		1.33		2.72		14.35		16.24				12.1564889108		12.012034991						Sep-07		12.09		12.16				Sep-07		11.92		12.01

		Oct-07		12.37		12.09		16.26		1.98		1.32		2.69		14.35		16.26				12.1754162918		12.025207018						Oct-07		12.37		12.18				Oct-07		12.09		12.03

		Nov-07		12.19		12.10		16.27		2.02		1.37		2.68		14.34		16.27				12.169822756		12.019328151						Nov-07		12.19		12.17				Nov-07		12.10		12.02

		Dec-07		12.54		12.95		16.29		2.02		1.32		2.66		14.34		16.29				12.1712860651		12.0357315709						Dec-07		12.54		12.17				Dec-07		12.95		12.04
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				receita		despesa

		Jan-97		9.42		9.49

		Feb-97		9.36		9.30

		Mar-97		9.48		9.34

		Apr-97		9.50		9.37

		May-97		9.43		9.41

		Jun-97		9.38		9.36

		Jul-97		9.49		9.49

		Aug-97		9.50		9.37

		Sep-97		9.46		9.51

		Oct-97		9.51		9.57

		Nov-97		9.47		9.45

		Dec-97		9.82		9.90		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		9.64		9.60		9.47		9.45		-0.10		-9.74				-0.11		-11.33

		Feb-98		9.49		9.46		9.35		9.33		0.04		3.77				0.04		3.54

		Mar-98		9.79		9.64		9.33		9.30		0.11		11.05				-0.01		-0.63

		Apr-98		9.66		9.53		9.42		9.39		0.10		9.78				0.00		0.22

		May-98		9.51		9.51		9.50		9.47		-0.01		-0.57				0.02		2.44

		Jun-98		9.43		9.57		9.55		9.52		-0.01		-1.33				0.15		14.98

		Jul-98		9.53		9.53		9.55		9.52		-0.04		-3.91				-0.01		-0.52

		Aug-98		9.91		9.59		9.54		9.51		0.09		9.42				-0.19		-19.36

		Sep-98		9.51		9.56		9.53		9.49		-0.09		-9.16				0.00		0.03

		Oct-98		9.48		9.58		9.62		9.59		-0.09		-9.34				0.05		4.53

		Nov-98		9.59		9.66		9.60		9.59		0.01		1.47				0.10		9.69

		Dec-98		9.92		9.82		9.57		9.55		-0.09		-9.25		-7.81		-0.17		-16.81		-13.21

		Jan-99		9.62		9.56		9.53		9.50		0.01		1.50				-0.01		-1.18

		Feb-99		9.69		9.58		9.46		9.43		-0.01		-0.59				-0.08		-7.67

		Mar-99		9.89		9.63		9.52		9.48		0.11		10.70				-0.11		-11.41

		Apr-99		9.69		9.53		9.57		9.53		0.08		8.12				-0.04		-4.29

		May-99		9.58		9.63		9.64		9.59		-0.05		-4.74				0.04		4.24

		Jun-99		9.78		9.54		9.67		9.62		-0.19		-18.63				-0.38		-37.73

		Jul-99		9.79		9.67		9.67		9.61		-0.05		-5.41				-0.13		-12.60

		Aug-99		9.78		9.62		9.66		9.60		0.26		26.02				0.16		16.09

		Sep-99		9.80		9.59		9.63		9.58		-0.10		-10.03				-0.27		-26.92

		Oct-99		9.71		9.68		9.68		9.64		-0.14		-14.42				-0.13		-13.33

		Nov-99		9.75		9.70		9.70		9.65		-0.12		-12.14				-0.12		-12.00

		Dec-99		10.04		10.12		9.68		9.62		0.03		3.40		-16.23		0.18		17.52		-89.30

		Jan-00		9.81		9.73		9.67		9.58		-0.04		-3.84				-0.03		-3.23

		Feb-00		9.74		9.65		9.65		9.55		-0.00		-0.05				0.01		1.20

		Mar-00		9.91		9.68		9.72		9.63		0.17		17.13				0.04		3.60

		Apr-00		9.85		9.62		9.73		9.65		0.09		8.81				-0.06		-6.42

		May-00		9.86		9.70		9.77		9.68		-0.13		-13.43				-0.21		-20.67

		Jun-00		9.81		9.71		9.82		9.72		0.14		14.29				0.15		14.87

		Jul-00		9.83		9.81		9.78		9.67		0.03		2.74				0.11		10.89

		Aug-00		9.94		9.77		9.78		9.67		0.06		5.77				-0.01		-0.99

		Sep-00		9.84		9.75		9.74		9.63		0.11		11.11				0.13		12.73

		Oct-00		9.90		9.84		9.82		9.71		-0.07		-7.25				-0.02		-2.18

		Nov-00		9.90		9.84		9.87		9.77		-0.05		-4.94				-0.02		-1.97

		Dec-00		10.14		10.22		9.87		9.78		-0.17		-17.22		13.12		-0.01		-0.67		7.17

		Jan-01		10.02		9.90		9.78		9.69		-0.01		-0.78				-0.04		-3.60

		Feb-01		9.82		9.78		9.76		9.66		-0.00		-0.32				0.06		5.91

		Mar-01		9.98		9.79		9.75		9.66		0.13		12.88				0.04		4.10

		Apr-01		10.10		9.80		9.78		9.68		0.14		13.56				-0.08		-7.70

		May-01		10.06		9.89		9.89		9.79		0.07		6.56				0.00		0.01

		Jun-01		9.94		9.86		9.94		9.85		0.00		0.04				0.02		1.63

		Jul-01		9.99		9.94		9.92		9.82		-0.08		-7.55				-0.04		-3.66

		Aug-01		10.02		9.91		9.92		9.83		0.08		7.85				0.06		5.97

		Sep-01		9.96		9.88		9.86		9.76		-0.01		-0.93				0.01		1.20

		Oct-01		10.06		9.95		9.96		9.86		-0.05		-4.68				-0.05		-5.45

		Nov-01		10.00		9.97		9.98		9.88		-0.04		-3.76				0.03		3.03

		Dec-01		10.26		10.42		9.98		9.87		-0.18		-18.15		4.71		0.08		8.09		9.53

		Jan-02		10.28		10.05		9.93		9.82		0.01		1.10				-0.11		-11.21

		Feb-02		10.08		9.97		9.91		9.80		-0.08		-8.11				-0.08		-8.04

		Mar-02		10.06		9.97		9.97		9.86		0.07		6.80				0.09		9.21

		Apr-02		10.19		9.95		9.99		9.87		0.19		19.26				0.07		6.76

		May-02		10.12		10.04		10.04		9.92		0.04		4.40				0.09		8.60

		Jun-02		10.01		9.92		9.97		9.85		-0.04		-4.36				-0.01		-0.51

		Jul-02		10.20		10.13		10.02		9.89		-0.07		-6.73				-0.02		-1.77

		Aug-02		10.09		10.03		10.04		9.91		-0.01		-1.35				0.06		5.57

		Sep-02		10.27		10.00		9.99		9.85		-0.06		-5.79				-0.20		-19.84

		Oct-02		10.30		10.17		10.08		9.95		-0.02		-2.45				-0.03		-2.88

		Nov-02		10.20		10.16		10.10		9.98		-0.08		-8.48				-0.00		-0.29

		Dec-02		10.43		10.52		10.07		9.96		-0.27		-27.08		-32.79		-0.07		-6.56		-20.95

		Jan-03		10.38		10.13		10.05		9.94		0.11		11.50				-0.02		-1.79

		Feb-03		10.22		10.08		10.03		9.91		-0.01		-0.82				-0.03		-3.34

		Mar-03		10.17		10.00		10.09		9.98		-0.02		-2.45				-0.08		-7.87

		Apr-03		10.37		10.02		10.13		10.02		0.13		13.01				-0.12		-11.54

		May-03		10.29		10.16		10.18		10.06		-0.04		-4.13				-0.06		-5.56

		Jun-03		10.12		10.10		10.19		10.06		-0.05		-4.57				0.06		5.64

		Jul-03		10.29		10.19		10.21		10.07		-0.07		-6.56				-0.02		-2.25

		Aug-03		10.24		10.15		10.20		10.05		-0.09		-8.69				-0.04		-4.09

		Sep-03		10.24		10.10		10.18		10.03		0.12		12.09				0.13		13.26

		Oct-03		10.36		10.22		10.25		10.09		-0.02		-2.18				-0.01		-0.81

		Nov-03		10.30		10.22		10.27		10.13		-0.10		-10.29				-0.04		-4.12

		Dec-03		10.51		10.67		10.22		10.08		-0.23		-23.05		-26.13		0.06		6.25		-16.23

		Jan-04		10.45		10.22		10.20		10.07		0.12		12.07				0.02		1.81

		Feb-04		10.35		10.21		10.19		10.05		0.01		1.27				0.00		0.18

		Mar-04		10.40		10.21		10.23		10.11		0.04		4.44				-0.02		-2.08

		Apr-04		10.46		10.23		10.25		10.14		0.25		24.60				0.13		13.12

		May-04		10.40		10.28		10.30		10.20		0.03		2.75				0.01		1.33

		Jun-04		10.41		10.23		10.29		10.19		-0.08		-7.73				-0.16		-15.63

		Jul-04		10.46		10.35		10.31		10.20		-0.01		-1.08				-0.01		-1.14

		Aug-04		10.42		10.31		10.33		10.21		-0.02		-1.68				-0.01		-0.85

		Sep-04		10.44		10.30		10.36		10.24		0.03		2.85				0.00		0.15

		Oct-04		10.48		10.34		10.41		10.30		0.03		3.07				0.00		0.39

		Nov-04		10.41		10.36		10.42		10.30		-0.04		-4.15				0.03		3.05

		Dec-04		10.77		10.82		10.43		10.31		-0.28		-28.05		8.36		-0.09		-9.38		-9.04

		Jan-05		10.63		10.40		10.41		10.28		0.10		10.24				0.00		0.40

		Feb-05		10.47		10.41		10.36		10.22		0.01		0.70				0.09		8.59

		Mar-05		10.55		10.36		10.45		10.31		0.06		5.55				0.01		0.55

		Apr-05		10.66		10.31		10.45		10.32		0.09		9.03				-0.12		-12.37

		May-05		10.51		10.44		10.52		10.38		-0.02		-2.15				0.05		4.53

		Jun-05		10.60		10.45		10.53		10.40		0.05		4.58				0.03		3.15

		Jul-05		10.60		10.48		10.48		10.35		-0.03		-2.60				-0.02		-1.55

		Aug-05		10.58		10.48		10.50		10.37		-0.02		-2.38				0.01		0.77

		Sep-05		10.51		10.43		10.50		10.37		0.01		1.46				0.07		6.53

		Oct-05		10.63		10.48		10.54		10.42		0.02		1.79				-0.01		-0.75

		Nov-05		10.59		10.56		10.56		10.44		-0.07		-6.67				0.02		1.99

		Dec-05		10.93		11.00		10.56		10.45		-0.17		-17.18		2.37		0.01		1.18		13.02

		Jan-06		10.73		10.63		10.52		10.41		0.12		11.59				0.14		13.75

		Feb-06		10.56		10.46		10.45		10.34		-0.05		-5.27				-0.04		-3.62

		Mar-06		10.63		10.44		10.53		10.42		0.07		7.37				-0.00		-0.49

		Apr-06		10.80		10.44		10.55		10.45		0.25		24.77				-0.01		-0.62

		May-06		10.65		10.58		10.59		10.49		-0.02		-2.14				0.00		0.45

		Jun-06		10.70		10.55		10.61		10.52		0.06		5.72				0.01		0.74

		Jul-06		10.71		10.64		10.59		10.49		0.03		2.72				0.06		5.61

		Aug-06		10.72		10.57		10.63		10.53		0.00		0.32				-0.05		-4.96

		Sep-06		10.71		10.70		10.62		10.52		-0.02		-1.66				0.07		6.71

		Oct-06		10.75		10.59		10.65		10.57		0.06		5.90				-0.01		-1.48

		Nov-06		10.66		10.67		10.69		10.60		-0.06		-5.66				0.04		3.91

		Dec-06		10.96		11.05		10.69		10.59		-0.16		-16.41		27.27		0.02		2.47		22.45

		Jan-07		10.86		10.60		10.62		10.53		-0.01		-0.52				-0.17		-16.58

		Feb-07		10.67		10.59		10.58		10.49		0.00		0.01				0.02		1.71

		Mar-07		10.77		10.68		10.65		10.55		0.10		9.64				0.10		10.38

		Apr-07		10.91		10.61		10.62		10.52		0.26		26.03				0.05		5.23

		May-07		10.78		10.69		10.71		10.61		-0.03		-2.77				-0.03		-2.57

		Jun-07		10.81		10.69		10.72		10.62		0.04		4.27				0.03		2.76

		Jul-07		10.84		10.73		10.72		10.62		-0.03		-3.24				-0.04		-3.95

		Aug-07		10.79		10.71		10.75		10.65		0.05		5.04				0.07		6.80

		Sep-07		10.80		10.80		10.71		10.61		-0.09		-9.27				0.01		0.62

		Oct-07		10.91		10.71		10.78		10.68		0.06		6.23				-0.04		-3.85

		Nov-07		10.87		10.78		10.82		10.72		-0.11		-11.04				-0.10		-9.95

		Dec-07		11.11		11.22		10.80		10.69		-0.20		-19.84		4.53		0.02		1.75		-7.65

								10.75		10.65

								10.70		10.60

								10.79		10.69

								10.77		10.67

								10.84		10.75

								10.83		10.74

								10.82		10.73

								10.85		10.76

								10.79		10.70

								10.87		10.79

								10.89		10.81

								10.87		10.79





				receita		despesa

		Jan-97		11.07		10.63

		Feb-97		10.87		10.68

		Mar-97		10.93		10.71

		Apr-97		10.98		10.62

		May-97		10.94		10.59

		Jun-97		11.02		11.01

		Jul-97		10.99		10.72

		Aug-97		10.93		10.67

		Sep-97		10.86		10.81

		Oct-97		11.04		10.72

		Nov-97		11.00		10.86

		Dec-97		11.45		11.65		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		11.14		10.87		10.88		10.69		0.25		25.28				0.17		16.51

		Feb-98		10.94		10.82		10.91		10.68		-0.04		-3.75				0.07		6.92

		Mar-98		11.04		10.99		10.89		10.69		0.02		1.76				0.16		16.28

		Apr-98		11.09		10.75		10.96		10.74		0.14		14.00				0.01		0.64

		May-98		10.97		10.79		10.97		10.73		0.11		10.76				0.17		16.66

		Jun-98		11.02		10.99		10.96		10.76		-0.19		-19.14				-0.02		-2.45

		Jul-98		11.11		10.93		10.94		10.74		0.06		6.10				0.09		8.69

		Aug-98		11.06		10.86		10.91		10.70		0.05		4.92				0.05		5.10

		Sep-98		11.08		11.09		10.95		10.74		-0.17		-16.84				0.06		5.56

		Oct-98		11.15		10.95		11.00		10.80		0.12		11.89				0.12		12.08

		Nov-98		11.07		11.01		11.04		10.83		-0.06		-6.37				0.09		8.72

		Dec-98		11.31		11.63		11.09		10.88		-0.40		-40.17		-11.54		0.13		13.04		107.76

		Jan-99		11.27		11.05		11.09		10.91		0.09		8.89				0.06		5.96

		Feb-99		11.07		10.93		11.08		10.90		-0.06		-6.13				-0.02		-1.62

		Mar-99		11.34		11.09		11.11		10.93		-0.13		-12.54				-0.21		-20.56

		Apr-99		11.37		10.91		11.13		10.94		0.16		16.35				-0.12		-11.69

		May-99		11.19		10.99		11.12		10.93		-0.01		-0.57				-0.02		-1.81

		Jun-99		11.22		11.08		11.13		10.96		-0.14		-13.58				-0.11		-10.96

		Jul-99		11.22		11.25		11.15		10.98		0.01		1.44				0.21		21.30

		Aug-99		11.30		11.00		11.13		10.99		0.06		6.25				-0.10		-10.10

		Sep-99		11.24		11.12		11.10		11.03		-0.08		-7.92				-0.13		-13.04

		Oct-99		11.32		11.16		11.11		11.04		0.13		13.26				0.04		3.81

		Nov-99		11.32		11.18		11.11		11.01		-0.04		-4.08				-0.09		-8.88

		Dec-99		11.50		11.82		11.21		11.11		-0.42		-42.38		-41.03		-0.01		-0.82		-48.42

		Jan-00		11.57		11.31		11.22		11.13		0.12		11.80				-0.05		-4.77

		Feb-00		11.35		11.25		11.23		11.11		0.02		1.70				0.03		3.47

		Mar-00		11.56		11.20		11.25		11.11		0.12		12.16				-0.10		-10.16

		Apr-00		11.48		11.17		11.29		11.13		0.30		30.03				0.15		15.02

		May-00		11.39		11.25		11.29		11.13		0.03		3.48				0.06		6.06

		Jun-00		11.42		11.33		11.30		11.15		-0.01		-1.25				0.06		5.61

		Jul-00		11.61		11.43		11.31		11.17		-0.18		-18.00				-0.21		-21.28

		Aug-00		11.50		11.23		11.33		11.16		0.14		14.42				0.04		3.56

		Sep-00		11.45		11.35		11.30		11.16		-0.02		-1.90				0.02		1.94

		Oct-00		11.64		11.40		11.31		11.19		0.03		3.02				-0.08		-8.05

		Nov-00		11.51		11.37		11.33		11.18		-0.01		-0.52				0.00		0.21

		Dec-00		11.50		11.95		11.41		11.26		-0.47		-46.77		8.15		0.14		13.92		5.55

		Jan-01		11.75		11.40		11.44		11.31		0.13		12.56				-0.09		-9.49

		Feb-01		11.42		11.28		11.46		11.30		-0.06		-5.61				-0.03		-3.14

		Mar-01		11.53		11.33		11.48		11.31		0.19		19.13				0.17		16.57

		Apr-01		11.62		11.26		11.49		11.33		0.15		14.93				-0.05		-4.63

		May-01		11.46		11.32		11.50		11.33		-0.03		-2.58				-0.00		-0.26

		Jun-01		11.56		11.57		11.49		11.36		-0.05		-4.51				0.09		8.82

		Jul-01		11.58		11.52		11.55		11.38		0.01		0.79				0.12		11.99

		Aug-01		11.67		11.35		11.56		11.37		0.09		8.86				-0.04		-4.15

		Sep-01		11.58		11.50		11.50		11.35		-0.05		-4.61				0.02		1.61

		Oct-01		11.64		11.47		11.52		11.40		0.11		11.45				0.07		7.15

		Nov-01		11.48		11.38		11.52		11.40		0.01		1.41				0.04		3.88

		Dec-01		11.51		11.84		11.54		11.44		-0.56		-55.50		-3.66		-0.13		-12.65		15.70

		Jan-02		11.72		11.51		11.58		11.46		0.24		24.20				0.15		14.59

		Feb-02		11.41		11.36		11.58		11.45		0.01		0.76				0.08		8.09

		Mar-02		11.51		11.40		11.56		11.44		0.08		8.08				0.08		8.22

		Apr-02		11.71		11.39		11.58		11.46		0.24		23.72				0.04		4.13

		May-02		11.61		11.36		11.58		11.42		-0.02		-1.59				-0.11		-10.94

		Jun-02		11.74		11.55		11.57		11.41		-0.16		-15.97				-0.19		-18.94

		Jul-02		11.66		11.71		11.57		11.43		-0.08		-8.33				0.11		11.47

		Aug-02		11.62		11.37		11.58		11.41		0.14		14.19				0.07		6.73

		Sep-02		11.70		11.45		11.54		11.40		-0.06		-5.60				-0.16		-15.88

		Oct-02		11.64		11.59		11.55		11.41		0.03		3.36				0.12		11.62

		Nov-02		11.61		11.50		11.54		11.39		-0.05		-4.97				-0.01		-0.83

		Dec-02		11.89		12.29		11.60		11.46		-0.48		-47.67		-9.83		0.08		7.70		25.96

		Jan-03		11.89		11.60		11.60		11.47		0.08		8.05				-0.09		-8.51

		Feb-03		11.72		11.57		11.58		11.46		-0.07		-7.15				-0.10		-10.05

		Mar-03		11.81		11.54		11.58		11.46		-0.01		-0.72				-0.16		-15.98

		Apr-03		11.89		11.50		11.60		11.47		0.19		19.00				-0.06		-6.46

		May-03		11.74		11.62		11.59		11.47		0.13		13.11				0.13		13.09

		Jun-03		11.79		11.68		11.65		11.52		0.07		6.72				0.08		7.88

		Jul-03		11.78		11.80		11.65		11.53		-0.18		-17.52				-0.04		-3.63

		Aug-03		11.75		11.53		11.64		11.51		0.11		10.97				0.02		2.33

		Sep-03		11.78		11.63		11.61		11.51		0.14		14.34				0.10		9.58

		Oct-03		11.75		11.66		11.62		11.52		-0.05		-4.88				-0.04		-4.24

		Nov-03		11.80		11.68		11.62		11.50		-0.00		-0.32				-0.02		-1.70

		Dec-03		11.89		12.35		11.68		11.58		-0.51		-50.89		-9.29		0.06		5.88		-11.82

		Jan-04		12.03		11.67		11.71		11.62		0.21		21.20				-0.06		-6.20

		Feb-04		11.70		11.54		11.72		11.62		0.05		4.89				-0.01		-1.42

		Mar-04		11.95		11.74		11.78		11.66		0.16		15.76				0.07		6.68

		Apr-04		11.98		11.66		11.81		11.67		0.24		23.97				0.06		5.85

		May-04		11.76		11.62		11.82		11.65		-0.05		-5.30				-0.03		-2.63

		Jun-04		11.90		11.96		11.82		11.67		-0.05		-4.63				0.17		17.05

		Jul-04		11.84		11.64		11.83		11.69		-0.17		-16.58				-0.22		-21.74

		Aug-04		11.92		11.61		11.83		11.68		0.07		6.52				-0.08		-8.49

		Sep-04		11.85		11.71		11.83		11.68		-0.01		-0.53				0.00		0.19

		Oct-04		11.82		11.80		11.84		11.71		-0.04		-3.62				0.07		7.28

		Nov-04		11.88		11.80		11.84		11.71		-0.01		-0.65				0.05		5.14

		Dec-04		12.12		12.41		11.86		11.76		-0.57		-56.63		-15.59		-0.18		-17.57		-15.87

		Jan-05		12.02		11.86		11.88		11.78		0.25		24.92				0.20		19.97

		Feb-05		11.80		11.67		11.87		11.75		0.05		5.06				0.04		4.18

		Mar-05		12.02		11.73		11.88		11.78		0.11		10.82				-0.08		-8.31

		Apr-05		12.03		11.76		11.89		11.79		0.23		22.88				0.05		4.91

		May-05		11.92		11.70		11.89		11.77		0.03		2.98				-0.08		-7.60

		Jun-05		12.00		12.01		11.93		11.82		-0.17		-16.89				-0.04		-4.17

		Jul-05		11.96		11.64		11.94		11.84		0.10		9.75				-0.12		-11.64

		Aug-05		11.96		11.70		11.95		11.82		0.18		18.30				0.05		4.99

		Sep-05		12.00		11.77		11.95		11.83		0.03		2.56				-0.08		-8.37

		Oct-05		11.96		11.84		11.95		11.85		-0.08		-7.97				-0.10		-10.43

		Nov-05		12.04		11.97		11.96		11.83		-0.04		-4.48				0.01		0.98

		Dec-05		12.22		12.58		11.99		11.88		-0.40		-39.96		27.98		0.07		7.41		-8.10

		Jan-06		12.18		11.97		11.99		11.90		0.07		6.61				-0.05		-4.98

		Feb-06		12.08		11.93		11.99		11.90		0.03		3.20				-0.02		-2.47

		Mar-06		12.17		11.90		11.95		11.86		0.20		19.76				0.02		1.64

		Apr-06		12.16		11.81		11.97		11.87		0.18		18.10				-0.07		-7.09

		May-06		12.11		11.88		11.97		11.86		0.11		10.65				-0.00		-0.23

		Jun-06		12.13		12.05		12.01		11.90		-0.13		-12.70				-0.09		-9.21

		Jul-06		12.17		12.08		12.03		11.91		0.20		19.97				0.22		22.16

		Aug-06		12.09		11.75		12.03		11.91		0.14		13.77				-0.09		-8.58

		Sep-06		12.08		11.86		12.04		11.92		0.12		11.75				0.01		1.05

		Oct-06		12.11		11.92		12.05		11.95		0.03		2.56				-0.07		-6.67

		Nov-06		12.12		11.97		12.06		11.94		-0.05		-5.30				-0.08		-8.08

		Dec-06		12.34		12.75		12.08		11.96		-0.48		-48.30		40.06		0.04		4.32		-18.13

		Jan-07		12.37		11.96		12.09		11.98		0.09		9.23				-0.20		-19.88

		Feb-07		12.08		11.84		12.11		11.97		0.01		1.30				-0.09		-8.87

		Mar-07		12.21		12.01		12.08		11.98		0.17		17.08				0.07		7.21

		Apr-07		12.29		12.01		12.10		11.99		0.24		24.20				0.06		6.26

		May-07		12.07		11.95		12.11		11.99		0.10		10.36				0.11		10.54

		Jun-07		12.15		12.10		12.15		12.02		-0.05		-5.32				0.02		2.03

		Jul-07		12.20		12.06		12.17		12.05		-0.03		-2.78				-0.05		-4.73

		Aug-07		12.22		12.12		12.17		12.03		0.20		19.92				0.24		23.94

		Sep-07		12.09		11.92		12.16		12.01		0.07		7.43				0.05		4.87

		Oct-07		12.37		12.09		12.18		12.03		0.04		4.26				-0.09		-8.54

		Nov-07		12.19		12.10		12.17		12.02		-0.00		-0.23				0.06		5.94

		Dec-07		12.54		12.95		12.17		12.04		-0.54		-54.36		31.10		0.00		0.19		18.97
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10.6667669553

10.5994667574

11.0541703335

10.594133041

10.6023931217

10.5264608167

10.5934045216

10.4910284379

10.6846456104

10.5537296694

10.6088843986

10.5216073689

10.6866353877

10.6080865722

10.693466482

10.6153370663

10.728758886

10.6214446649

10.7108558772

10.6546885504

10.8015735798

10.6122568671

10.7067215621

10.6795699927

10.7760980423

10.7182572073

11.2245498187

10.6943887846



Correlação

		CORRELAÇÃO		México

				Receita		Despesa

		PIB		0.96		0.77

		Inflação		-0.79		-0.63

		Taxa de juros		-0.70		-0.54

		Câmbio Nominal		0.78		0.63

		Dívida/PIB		-0.85		-0.67

		CORRELAÇÃO		Brasil

				Receita		Despesa

		PIB		0.97		0.92

		Inflação		-0.10		-0.12

		Taxa de juros		-0.57		-0.54

		Câmbio Nominal		0.41		0.35

		Dívida/PIB		0.39		0.33





UR test

				Brasil

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		11		-2.74		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		10		-12.06		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.67		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-22.30		-3.48		-2.88		-2.58		-		constante		-

				Câmb.N.		2		1.95		-3.48		-2.88		-2.58		shift		-		Oct-02

				∆Câmb.N.		0		-8.00		-3.48		-2.88		-2.58		impulse		-		Feb-99

				Dívida/PIB		0		-2.32		-3.48		-2.88		-2.58		shift		-		Jan-99

				∆Dív/PIB		0		-12.60		-3.48		-2.88		-2.58		impulse		-		Jan-99

				IPCA		1		-2.69		-3.48		-2.88		-2.58		shift		-		Jul-99

				∆IPCA		0		-5.33		-3.48		-2.88		-2.58		impulse		-		Jul-99

				PIB		12		-2.42		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		11		-3.72		-3.48		-2.88		-2.58		-		constante		-

				Selic		10		-3.31		-3.55		-3.03		-2.76		shift		tend e const		Feb-99

				∆Selic		10		-4.61		-3.48		-2.88		-2.58		impulse		-		Dec-98

				México

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		12		-1.61		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		12		-3.48		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.96		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-20.33		-3.48		-2.88		-2.58		-		constante		-

				Exchange		0		-2.53		-3.55		-3.03		-2.76		shift		tend e const		Aug-98

				∆Exchange		0		-11.1		-3.48		-2.88		-2.58		impulse		-		Aug-98

				Dívida/PIB		0		-1.99		-3.55		-3.03		-2.76		shift		tend e const		Jul-00

				∆Dív/PIB		0		-11.14		-3.48		-2.88		-2.58		impulse		-		Jul-00

				INPC		2		-1.84		-3.48		-2.88		-2.58		shift		-		Dec-01

				∆INPC		1		-8.26		-3.48		-2.88		-2.58		impulse		-		Dec-01

				PIB		0		-2.52		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		2		-8.89		-3.48		-2.88		-2.58		-		constante		-

				Interest		0		-1.91		-3.48		-2.88		-2.58		exponential		-		Sep-98

				∆Interest		0		-11.12		-3.48		-2.88		-2.58		impulse		-		Sep-98





residual test

				Brasil						México								Brasil

				Residual_Receita		Residual_Despesa				Residual_Receita		Residual_Despesa						Teste ADF

				-0.0185249552917		0.0529439623198				0.2015265212		-0.0137679309						Série		lag		estatística-t		valores críticos						específicação

				-0.0666600507096		-0.062379631833				-0.0402649743		-0.0390759814												1%		5%		10%

				0.0491208106681		0.00112180704225				0.0370812539		0.051074001						Resíduo Receita		11		-2.14		-2.58		-1.94		-1.61		none

				0.0414436810796		-0.029556959195				0.0237579283		-0.1424034113						Resíduo Despesa		11		-1.3		-2.58		-1.94		-1.61		none

				-0.0507973676742		-0.0489997858998				-0.0416946241		-0.1813121657						Teste PP

				-0.105930042484		-0.135172390461				0.060746432		0.2901333774						Série		lag		estatística-t		valores críticos						específicação

				-0.0125105124241		-0.00281446449816				0.0540206751		-0.0304727621												1%		5%		10%

				0.00262712917264		-0.114657595913				0.0170582148		-0.069414676						Resíduo Receita		5		-11.88		-2.58		-1.94		-1.61		none

				-0.0606994142345		0.0239073177357				-0.0864919771		0.1172786456						Resíduo Despesa		12		-10.31		-2.58		-1.94		-1.61		none

				-0.0403769949794		0.0125636701714				0.0366669445		-0.1061734972						Teste KPSS

				-0.0700685925586		-0.118676381874				-0.0430337023		-0.0106975251						Série		lag		estatística-LM		valores críticos						específicação

				0.271460837563		0.35757408705				0.3619668432		0.7398324019												1%		5%		10%

				0.0846120909671		0.0824064637355				0.0071498504		-0.1320935792						Resíduo Receita		5		0.037		0.74		0.46		0.35		intercepto

				-0.0573261063719		-0.00809447101721				-0.1433543385		-0.0541416086						Resíduo Despesa		10		0.089		0.74		0.46		0.35		intercepto

				0.221084082904		0.139481980113				-0.0655644833		0.0979126074

				0.0735703010071		-0.00616369972469				-0.0310337604		-0.1433314803

				-0.101036993645		-0.0703389542616				-0.1037124773		-0.0372525767

				-0.203017241971		-0.0298956806194				-0.111579207		-0.0049565395						México

				-0.108842763722		-0.0718133649463				-0.0314036923		-0.0056586867						Teste ADF

				0.27833434538		0.00635588781581				-0.077564314		-0.1111899887						Série		lag		estatística-t		valores críticos						específicação

				-0.11821672983		-0.0238421092885				-0.0150873626		0.0817425735												1%		5%		10%

				-0.167226136777		-0.0499910520138				0.0487285966		-0.0632789555						Resíduo Receita		11		-2.74		-2.58		-1.94		-1.61		none

				-0.0686050200748		0.0252773987097				-0.0474606824		-0.0626377842						Resíduo Despesa		11		-2.13		-2.58		-1.94		-1.61		none

				0.24919640922		0.207668956215				0.1047384227		0.5414770095						Teste PP

				-0.118988705138		-0.0492879199797				0.0540756651		-0.0433732543						Série		lag		estatística-t		valores críticos						específicação

				-0.0360623208927		0.00329836203453				-0.1594240889		-0.165660551												1%		5%		10%

				0.171526359968		0.00240240242318				0.0903926865		-0.0632475663						Resíduo Receita		2		-12.16		-2.58		-1.94		-1.61		none

				-0.0474522503944		-0.1261821035				0.0375117526		-0.3188144957						Resíduo Despesa		24		-12.2		-2.58		-1.94		-1.61		none

				-0.18059029533		-0.0475441660631				-0.1049606397		-0.116135235						Teste KPSS

				0.00754681558463		-0.153842278556				-0.0859478402		-0.1073443252						Série		lag		estatística-LM		valores críticos						específicação

				0.0164814336298		-0.0056837690812				-0.0843535022		0.0616844452												1%		5%		10%

				-0.00221071941079		-0.0549015572962				0.0155554151		-0.0664755571						Resíduo Receita		1		0.052		0.74		0.46		0.35		intercepto

				0.0202288923609		-0.0590741841497				-0.0620808497		-0.0795103623						Resíduo Despesa		25		0.093		0.74		0.46		0.35		intercepto

				-0.0960143832048		-0.0262021759728				0.009349739		-0.0524892303

				-0.0790678523123		-0.0518371668832				-0.0154867022		-0.0499311586

				0.206753759569		0.355216908				0.0892117542		0.5232796729

				-0.0248625400954		0.0203346705447				0.1283139276		-0.0236783547

				-0.100366901592		-0.0508217029673				-0.1163580284		-0.099133151

				0.0670949568399		-0.0160775929936				0.0870886739		-0.0680978879

				0.00877241945105		-0.0834416381908				-0.0034810703		-0.1073360512

				-0.00707550604816		-0.0776035604165				-0.1103702823		-0.0573941338

				-0.0779315321212		-0.119618715867				-0.0715905468		-0.0655779607

				-0.0778744576661		-0.00888594291537				0.0704187451		0.1064014077

				0.0255169752999		-0.0569389825547				-0.0592519801		-0.1170745157

				-0.0598193390072		-0.0249459246363				-0.0485042086		0.0304759464

				-0.0248308978495		-0.00505459216614				0.1280614385		0.0504354852

				-0.0330314063914		-0.0182587849311				-0.0184679932		-0.0083458288

				0.202796327101		0.359457281035				-0.0378256808		0.46812277

				0.0919753703146		0.0810820669558				0.1782023059		-0.0885012497

				-0.114858609277		-0.0253037054464				-0.1639447625		-0.1551465523

				0.0149280645009		-0.0682362555001				-0.0315810099		-0.1562494507

				0.13018418621		-0.0634326206365				0.0427652953		-0.1557473603

				0.0600561200262		-0.0140214830324				-0.1252384422		-0.1464161897

				-0.0497313049944		0.00102477450681				-0.0077919621		0.2008832642

				-0.0131933921626		0.0511838183405				0.0117659082		0.0721956496

				-0.00298390582729		0.00457937021135				0.1316450312		0.0478674117

				-0.0591434937092		0.0177651130746				0.0376262071		0.0694486913

				0.0293047259435		0.0201411796015				0.0975193979		0.1081557177

				-0.0433372618979		0.0155542477212				-0.0678370857		-0.0474844859

				0.211442770168		0.47109904306				-0.0909736742		0.4269841647

				0.214112911308		0.106393828492				0.1239396547		0.0246709622

				0.0299429736175		0.0489209649195				-0.1798097358		-0.1406514983

				-0.0105704411939		0.0020080181645				-0.0709046338		-0.0894079621

				0.0996141301544		-0.0560429205769				0.1174886947		-0.0922901411

				0.00675193712355		0.00823175223605				0.0131375825		-0.1515624442

				-0.130643627406		-0.125488968572				0.0926971535		-0.0041929966

				0.0139329630435		0.067223088039				-0.0350559854		0.0802460723

				-0.0845103622303		-0.0149882833983				-0.024453805		-0.1083109743

				0.0464583690807		-0.0445403851438				0.0935595561		-0.0219701967

				0.0557802233956		0.0835789516235				-0.023232198		-0.0271902684

				-0.0929556691793		0.0201417768031				-0.0184095201		-0.0502337919

				0.141590966517		0.412040350043				0.2105233413		0.7439251959

				0.0806332022201		0.0183468633802				0.1896395998		0.0219343393

				-0.073136057447		-0.0191230090365				-0.0007254288		-0.0236738459

				-0.138179257107		-0.137029284012				0.0338169227		-0.0906391109

				0.0796771295823		-0.137478715361				0.0768429865		-0.1922484996

				-0.00948610659979		-0.0409350320218				-0.0902429667		-0.0644196955

				-0.172320917501		-0.0862282173827				-0.0290812008		-0.0067268063

				-0.000249975573667		-0.0065288996835				-0.0465244726		0.1037829751

				-0.0633759289069		-0.0546996405803				-0.0845439199		-0.1099495132

				-0.0798929577585		-0.125362960249				-0.0559115692		-0.0086815554

				0.0241664652296		-0.0491005256398				-0.0922265094		-0.0718860369

				-0.0616565430189		-0.0572885568797				-0.0483495144		-0.0660071448

				0.142941185562		0.391803998563				0.0238918866		0.6180717451

				0.0611157770143		-0.0532628808886				0.1524023179		-0.0561862333

				-0.0460722128457		-0.0259329845068				-0.1743855005		-0.1888211798

				-0.0308221910634		-0.0984541192128				0.0768941042		-0.0025245963

				0.0193296364844		-0.0816903123376				0.0944936236		-0.1547148977

				-0.0669533767598		-0.0805697558264				-0.1290542488		-0.1903446195

				-0.0696746837664		-0.146751742044				-0.0360958857		0.0993186699

				-0.0267490072005		-0.00060674923373				-0.0943581626		-0.1533412924

				-0.0778855972931		-0.0596872203474				0.0150093231		-0.1126617325

				-0.060849564817		-0.07470129901				-0.1075617965		-0.1593568895

				-0.0380428171475		-0.0653315106896				-0.1280715554		-0.0102180549

				-0.112576118184		-0.0718257807466				-0.0835985085		-0.0821563011

				0.231679079545		0.377990770484				0.1281299614		0.4903818157

				0.0960722985261		-0.0200028810002				0.0277603287		-0.0726649757

				-0.0726833731835		0.0341718640968				-0.1887997759		-0.2057374024

				-0.000521947392748		-0.0670320864393				0.0683448788		-0.1017436623

				0.103927718799		-0.144613180837				0.0653066031		-0.072781242

				-0.0565528310748		-0.0392537162054				-0.0584358283		-0.1377211065

				0.0201571609118		-0.0530588084772				-0.0084342042		0.1385127871

				0.0151437984501		-0.0139254426179				-0.0639810897		-0.2296921489

				-0.0130890567313		-0.0398244611228				-0.0232966213		-0.1073980033

				-0.0918931540722		-0.0880311820934				-0.038133232		-0.1230467447

				0.0202949203767		-0.0646551524228				-0.0920756995		-0.1377262434

				-0.0470887340144		-0.0186400678002				-0.0261311126		-0.0142845324

				0.280780894417		0.419935117763				0.1386867313		0.5838383019

				0.0801532348464		0.0936279585909				0.0960387312		0.0388360654

				-0.0955043424497		-0.0623502992867				-0.029414405		-0.0137772765

				-0.0439801457306		-0.125175555144				0.0883786986		-0.1127291208

				0.130502467989		-0.100729081525				0.0620099707		-0.2071651297

				-0.0425153236987		-0.0257319146962				-0.0002717982		-0.1477608515

				-0.000999462496844		-0.0556698800681				-0.0224398088		-0.0066751209

				-0.00832880094379		0.0169585138212				0.0060287927		0.0125851985

				-0.0117365820809		-0.0728920797529				-0.04094269		-0.1763921694

				-0.0173096104367		0.0819013028881				-0.0805126323		-0.1862129738

				-0.0099013007294		-0.0786974095424				-0.0619616815		-0.0595418083

				-0.115996881218		-0.0323327658066				-0.0078845575		0.0544603625

				0.173815673998		0.358044177484				0.1631538148		0.677999936

				0.0791112906401		-0.0612631462107				0.187283197		-0.0598419645

				-0.114325895368		-0.0375836490578				-0.1021771325		-0.1779268118

				-0.0350514529788		-0.0157444993537				0.0607980516		0.0185467719

				0.100101423345		-0.0809391640677				0.1253903941		0.0119076929

				-0.0574056361162		-0.0527630398827				-0.0940083158		-0.0515721458

				-0.0338868847309		-0.0549857486042				-0.0572973546		-0.0026550393

				-0.02601871285		-0.0253174273024				-0.006577794		-0.0401015024

				-0.0739978230288		-0.0510411888736				0.0040505144		0.0760852193

				-0.0766613323392		0.0585298578021				-0.1400157762		-0.2015088842

				0.00326152796542		-0.0929756963137				0.1184022353		0.0204571472

				-0.0639541556498		-0.0477358458985				-0.0727087884		-0.0436665478

				0.168164625313		0.40391856545				0.2547680851		0.7867692437





elasticidades

		

		Dependent Variable: BRA_RECEITA												Dependent Variable: BRA_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:30												Date: 11/22/08   Time: 15:31

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-4.536		1.122		-4.042		0.000				C		-5.083		1.314		-3.869		0.000

		BRA_CAMBIO		0.005		0.106		0.043		0.965				BRA_CAMBIO		-0.099		0.124		-0.801		0.425

		BRA_DIVPIB		0.241		0.181		1.328		0.187				BRA_DIVPIB		0.207		0.212		0.974		0.332

		BRA_IPCA		-0.035		0.029		-1.192		0.236				BRA_IPCA		-0.019		0.034		-0.549		0.584

		BRA_PIB		1.183		0.053		22.536		0.000				BRA_PIB		1.228		0.061		19.974		0.000

		BRA_SELIC		-0.016		0.046		-0.337		0.737				BRA_SELIC		0.019		0.054		0.356		0.722

		R-squared		0.941		Mean dependent var				10.16871				R-squared		0.915		Mean dependent var				10.0728

		Adjusted R-squared		0.938447		S.D. dependent var				0.450798				Adjusted R-squared		0.91149		S.D. dependent var				0.440075

		S.E. of regression		0.111842		Akaike info criterion				-1.499069				S.E. of regression		0.130925		Akaike info criterion				-1.183995

		Sum squared resid		1.576089		Schwarz criterion				-1.368				Sum squared resid		2.15981		Schwarz criterion				-1.053

		Log likelihood		104.9386		F-statistic				400.45				Log likelihood		84.14369		F-statistic				270.81

		Durbin-Watson stat		1.728715		Prob(F-statistic)				0				Durbin-Watson stat		1.755075		Prob(F-statistic)				0

		Dependent Variable: MEX_RECEITA												Dependent Variable: MEX_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:33												Date: 11/22/08   Time: 15:33

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-1.913		1.733		-1.104		0.272				C		-5.684		3.735		-1.522		0.131

		MEX_CAMBIO		5.150		3.028		1.701		0.091				MEX_CAMBIO		11.661		6.527		1.787		0.076

		MEX_DIVPIB		-0.177		0.146		-1.211		0.228				MEX_DIVPIB		0.221		0.316		0.700		0.485

		MEX_INPC		-0.018		0.057		-0.316		0.752				MEX_INPC		-0.066		0.123		-0.540		0.590

		MEX_INTEREST		-0.020		0.040		-0.496		0.621				MEX_INTEREST		0.055		0.087		0.638		0.524

		MEX_PIB		-4.246		3.027		-1.403		0.163				MEX_PIB		-10.605		6.524		-1.626		0.107

		R-squared		0.943		Mean dependent var				11.65008				R-squared		0.797		Mean dependent var				11.51061

		Adjusted R-squared		0.941214		S.D. dependent var				0.406473				Adjusted R-squared		0.788557		S.D. dependent var				0.461962

		S.E. of regression		0.098553		Akaike info criterion				-1.752053				S.E. of regression		0.212424		Akaike info criterion				-0.216079

		Sum squared resid		1.223803		Schwarz criterion				-1.621				Sum squared resid		5.685602		Schwarz criterion				-0.085

		Log likelihood		121.6355		F-statistic				420.48				Log likelihood		20.2612		F-statistic				98.71

		Durbin-Watson stat		2.048391		Prob(F-statistic)				0				Durbin-Watson stat		1.860963		Prob(F-statistic)				0

		Brasil Receita

		receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Brasil Despesa

		despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		México Receita

		receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		México Despesa

		despesa = -5,68441 +11.66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib





dados ajustados brasil

				receita		despesa		pib		cambio		selic		ipca		divpib		div				Brasil Receita

		Jan-97		9.42		9.49		11.25		0.04		3.08		2.24		3.42		12.52				receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Feb-97		9.36		9.30		11.15		0.05		3.26		2.18		3.42		12.53

		Mar-97		9.48		9.34		11.12		0.06		3.18		2.20		3.42		12.54				Brasil Despesa

		Apr-97		9.50		9.37		11.19		0.06		3.08		2.15		3.42		12.55				despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		May-97		9.43		9.41		11.26		0.07		3.09		2.04		3.41		12.55

		Jun-97		9.38		9.36		11.31		0.07		3.05		1.95		3.39		12.53

		Jul-97		9.49		9.49		11.30		0.08		2.95		1.80		3.40		12.55

		Aug-97		9.50		9.37		11.29		0.08		3.03		1.72		3.39		12.54

		Sep-97		9.46		9.51		11.28		0.09		2.99		1.70		3.40		12.57

		Oct-97		9.51		9.57		11.36		0.10		2.99		1.69		3.41		12.59

		Nov-97		9.47		9.45		11.35		0.10		3.83		1.66		3.42		12.60

		Dec-97		9.82		9.90		11.31		0.11		3.69		1.65		3.46		12.64				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada

		Jan-98		9.64		9.60		11.27		0.11		3.62		1.56		3.49		12.67				9.4717626904		9.4474813138						Jan-98		9.64		9.47				Jan-98		9.60		9.45

		Feb-98		9.49		9.46		11.21		0.12		3.54		1.55		3.50		12.68				9.3514305437		9.3276093954						Feb-98		9.49		9.35				Feb-98		9.46		9.33

		Mar-98		9.79		9.64		11.25		0.13		3.34		1.51		3.50		12.69				9.3275161984		9.2993908444						Mar-98		9.79		9.33				Mar-98		9.64		9.30

		Apr-98		9.66		9.53		11.29		0.13		3.23		1.35		3.51		12.70				9.415551228		9.3858625427						Apr-98		9.66		9.42				Apr-98		9.53		9.39

		May-98		9.51		9.51		11.34		0.14		3.12		1.37		3.52		12.72				9.498703725		9.4701093414						May-98		9.51		9.50				May-98		9.51		9.47

		Jun-98		9.43		9.57		11.35		0.14		3.05		1.23		3.56		12.76				9.5531726494		9.5241671956						Jun-98		9.43		9.55				Jun-98		9.57		9.52

		Jul-98		9.53		9.53		11.35		0.15		3.01		1.12		3.57		12.77				9.5517823559		9.5155934264						Jul-98		9.53		9.55				Jul-98		9.53		9.52

		Aug-98		9.91		9.59		11.33		0.16		2.96		0.94		3.58		12.77				9.5407708937		9.5054356233						Aug-98		9.91		9.54				Aug-98		9.59		9.51

		Sep-98		9.51		9.56		11.31		0.17		3.53		0.82		3.60		12.79				9.531224486		9.4924167779						Sep-98		9.51		9.53				Sep-98		9.56		9.49

		Oct-98		9.48		9.58		11.35		0.17		3.73		0.72		3.63		12.82				9.6222224693		9.5857732773						Oct-98		9.48		9.62				Oct-98		9.58		9.59

		Nov-98		9.59		9.66		11.35		0.18		3.66		0.56		3.65		12.84				9.6026589067		9.5936502978						Nov-98		9.59		9.60				Nov-98		9.66		9.59

		Dec-98		9.92		9.82		11.32		0.19		3.44		0.50		3.66		12.86				9.5720892834		9.5545414546						Dec-98		9.92		9.57				Dec-98		9.82		9.55

		Jan-99		9.62		9.56		11.28		0.41		3.44		0.50		3.85		13.08				9.5277028343		9.5025264877						Jan-99		9.62		9.53				Jan-99		9.56		9.50

		Feb-99		9.69		9.58		11.27		0.65		3.66		0.81		3.85		13.11				9.4613060908		9.4293087914						Feb-99		9.69		9.46				Feb-99		9.58		9.43

		Mar-99		9.89		9.63		11.35		0.64		3.77		1.10		3.78		13.05				9.5187792846		9.4808424623						Mar-99		9.89		9.52				Mar-99		9.63		9.48

		Apr-99		9.69		9.53		11.37		0.53		3.59		1.21		3.78		13.05				9.5703574741		9.526336542						Apr-99		9.69		9.57				Apr-99		9.53		9.53

		May-99		9.58		9.63		11.39		0.52		3.30		1.14		3.81		13.08				9.6402293875		9.5942966371						May-99		9.58		9.64				May-99		9.63		9.59

		Jun-99		9.78		9.54		11.42		0.57		3.09		1.20		3.81		13.09				9.6690740687		9.6169083834						Jun-99		9.78		9.67				Jun-99		9.54		9.62

		Jul-99		9.79		9.67		11.40		0.59		3.03		1.52		3.82		13.11				9.6697413528		9.6134311184						Jul-99		9.79		9.67				Jul-99		9.67		9.61

		Aug-99		9.78		9.62		11.40		0.63		2.97		1.74		3.84		13.14				9.6604140815		9.5975062347						Aug-99		9.78		9.66				Aug-99		9.62		9.60

		Sep-99		9.80		9.59		11.37		0.64		2.96		1.83		3.83		13.14				9.6274904525		9.5801901424						Sep-99		9.80		9.63				Sep-99		9.59		9.58

		Oct-99		9.71		9.68		11.44		0.68		2.94		2.01		3.83		13.16				9.6824266358		9.6403857768						Oct-99		9.71		9.68				Oct-99		9.68		9.64

		Nov-99		9.75		9.70		11.49		0.66		2.94		2.16		3.81		13.16				9.6978658515		9.6495996531						Nov-99		9.75		9.70				Nov-99		9.70		9.65

		Dec-99		10.04		10.12		11.50		0.61		2.94		2.19		3.80		13.15				9.6756375411		9.616525984						Dec-99		10.04		9.68				Dec-99		10.12		9.62

		Jan-00		9.81		9.73		11.42		0.59		2.94		2.18		3.81		13.17				9.6740739736		9.5836843972						Jan-00		9.81		9.67				Jan-00		9.73		9.58

		Feb-00		9.74		9.65		11.40		0.57		2.94		2.06		3.82		13.18				9.6497848752		9.546530684						Feb-00		9.74		9.65				Feb-00		9.65		9.55

		Mar-00		9.91		9.68		11.39		0.56		2.94		1.93		3.82		13.18				9.7186156543		9.6308283925						Mar-00		9.91		9.72				Mar-00		9.68		9.63

		Apr-00		9.85		9.62		11.40		0.57		2.92		1.91		3.84		13.19				9.7311596183		9.6511490431						Apr-00		9.85		9.73				Apr-00		9.62		9.65

		May-00		9.86		9.70		11.49		0.60		2.92		1.87		3.84		13.20				9.7728141337		9.6823654797						May-00		9.86		9.77				May-00		9.70		9.68

		Jun-00		9.81		9.71		11.55		0.59		2.89		1.87		3.83		13.20				9.8154908985		9.715158088						Jun-00		9.81		9.82				Jun-00		9.71		9.72

		Jul-00		9.83		9.81		11.53		0.59		2.82		1.95		3.81		13.21				9.7754220482		9.6746019125						Jul-00		9.83		9.78				Jul-00		9.81		9.67

		Aug-00		9.94		9.77		11.54		0.59		2.80		2.06		3.80		13.21				9.7771704533		9.6725849667						Aug-00		9.94		9.78				Aug-00		9.77		9.67

		Sep-00		9.84		9.75		11.48		0.61		2.81		2.05		3.80		13.21				9.7387611257		9.6337259193						Sep-00		9.84		9.74				Sep-00		9.75		9.63

		Oct-00		9.90		9.84		11.56		0.63		2.81		1.89		3.82		13.23				9.8168881315		9.7132230441						Oct-00		9.90		9.82				Oct-00		9.84		9.71

		Nov-00		9.90		9.84		11.58		0.67		2.80		1.79		3.81		13.23				9.8679652388		9.7717253795						Nov-00		9.90		9.87				Nov-00		9.84		9.77

		Dec-00		10.14		10.22		11.58		0.67		2.78		1.79		3.82		13.24				9.8700545087		9.7799102399						Dec-00		10.14		9.87				Dec-00		10.22		9.78

		Jan-01		10.02		9.90		11.53		0.67		2.74		1.78		3.82		13.24				9.7784849261		9.686379911						Jan-01		10.02		9.78				Jan-01		9.90		9.69

		Feb-01		9.82		9.78		11.51		0.69		2.72		1.84		3.83		13.26				9.7573145604		9.6633980898						Feb-01		9.82		9.76				Feb-01		9.78		9.66

		Mar-01		9.98		9.79		11.57		0.74		2.73		1.86		3.84		13.29				9.7544929037		9.6601966072						Mar-01		9.98		9.75				Mar-01		9.79		9.66

		Apr-01		10.10		9.80		11.58		0.79		2.77		1.89		3.84		13.30				9.7766853323		9.6800177918						Apr-01		10.10		9.78				Apr-01		9.80		9.68

		May-01		10.06		9.89		11.62		0.83		2.80		1.95		3.86		13.34				9.885998021		9.7887916603						May-01		10.06		9.89				May-01		9.89		9.79

		Jun-01		9.94		9.86		11.57		0.87		2.85		1.99		3.85		13.34				9.9443694221		9.8502328002						Jun-01		9.94		9.94				Jun-01		9.86		9.85

		Jul-01		9.99		9.94		11.60		0.90		2.92		1.95		3.88		13.37				9.9189107545		9.8240559247						Jul-01		9.99		9.92				Jul-01		9.94		9.82

		Aug-01		10.02		9.91		11.61		0.92		2.94		1.86		3.90		13.40				9.9217252112		9.828047236						Aug-01		10.02		9.92				Aug-01		9.91		9.83

		Sep-01		9.96		9.88		11.56		0.98		2.95		1.87		3.91		13.42				9.856442336		9.7583086115						Sep-01		9.96		9.86				Sep-01		9.88		9.76

		Oct-01		10.06		9.95		11.65		1.01		2.95		1.97		3.91		13.42				9.9589238677		9.8592123978						Oct-01		10.06		9.96				Oct-01		9.95		9.86

		Nov-01		10.00		9.97		11.67		0.93		2.95		2.03		3.88		13.40				9.9842303437		9.880030973						Nov-01		10.00		9.98				Nov-01		9.97		9.88

		Dec-01		10.26		10.42		11.65		0.86		2.95		2.04		3.88		13.40				9.9809509131		9.8748056593						Dec-01		10.26		9.98				Dec-01		10.42		9.87

		Jan-02		10.28		10.05		11.63		0.87		2.95		2.03		3.91		13.44				9.9285881175		9.8193121927						Jan-02		10.28		9.93				Jan-02		10.05		9.82

		Feb-02		10.08		9.97		11.61		0.88		2.94		2.02		3.91		13.43				9.9080846151		9.7954000743						Feb-02		10.08		9.91				Feb-02		9.97		9.80

		Mar-02		10.06		9.97		11.66		0.85		2.93		2.05		3.90		13.43				9.9732592818		9.8591361889						Mar-02		10.06		9.97				Mar-02		9.97		9.86

		Apr-02		10.19		9.95		11.70		0.84		2.91		2.08		3.90		13.44				9.9889165931		9.8722423385						Apr-02		10.19		9.99				Apr-02		9.95		9.87

		May-02		10.12		10.04		11.73		0.91		2.91		2.05		3.91		13.47				10.0386825426		9.9200073832						May-02		10.12		10.04				May-02		10.04		9.92

		Jun-02		10.01		9.92		11.74		1.00		2.90		2.04		3.95		13.53				9.9737013315		9.8519067961						Jun-02		10.01		9.97				Jun-02		9.92		9.85

		Jul-02		10.20		10.13		11.74		1.08		2.90		2.02		4.01		13.62				10.0169849375		9.8937149158						Jul-02		10.20		10.02				Jul-02		10.13		9.89

		Aug-02		10.09		10.03		11.74		1.13		2.88		2.01		3.94		13.57				10.0392751366		9.9132549578						Aug-02		10.09		10.04				Aug-02		10.03		9.91

		Sep-02		10.27		10.00		11.71		1.21		2.88		2.07		4.03		13.69				9.985431092		9.8506709479						Sep-02		10.27		9.99				Sep-02		10.00		9.85

		Oct-02		10.30		10.17		11.78		1.34		2.98		2.13		3.96		13.67				10.0776960549		9.9458116716						Oct-02		10.30		10.08				Oct-02		10.17		9.95

		Nov-02		10.20		10.16		11.82		1.27		3.06		2.39		3.92		13.68				10.1035168986		9.9824428622						Nov-02		10.20		10.10				Nov-02		10.16		9.98

		Dec-02		10.43		10.52		11.78		1.29		3.14		2.53		3.92		13.69				10.0698440425		9.9552804394						Dec-02		10.43		10.07				Dec-02		10.52		9.96

		Jan-03		10.38		10.13		11.77		1.24		3.22		2.67		3.92		13.70				10.0537949995		9.9363532765						Jan-03		10.38		10.05				Jan-03		10.13		9.94

		Feb-03		10.22		10.08		11.76		1.28		3.25		2.76		3.93		13.71				10.0323148966		9.912214423						Feb-03		10.22		10.03				Feb-03		10.08		9.91

		Mar-03		10.17		10.00		11.80		1.24		3.27		2.81		3.91		13.70				10.0913961544		9.9769294707						Mar-03		10.17		10.09				Mar-03		10.00		9.98

		Apr-03		10.37		10.02		11.83		1.14		3.27		2.82		3.87		13.64				10.1345756509		10.0230057514						Apr-03		10.37		10.13				Apr-03		10.02		10.02

		May-03		10.29		10.16		11.87		1.08		3.27		2.85		3.91		13.66				10.1787072556		10.0606263923						May-03		10.29		10.18				May-03		10.16		10.06

		Jun-03		10.12		10.10		11.85		1.06		3.26		2.81		3.92		13.66				10.1939622763		10.0649984202						Jun-03		10.12		10.19				Jun-03		10.10		10.06

		Jul-03		10.29		10.19		11.86		1.06		3.23		2.74		3.96		13.68				10.2137264635		10.0745303372						Jul-03		10.29		10.21				Jul-03		10.19		10.07

		Aug-03		10.24		10.15		11.87		1.10		3.16		2.71		3.97		13.70				10.1959588669		10.0523005663						Aug-03		10.24		10.20				Aug-03		10.15		10.05

		Sep-03		10.24		10.10		11.89		1.07		3.05		2.72		3.96		13.70				10.1797561565		10.0254100136						Sep-03		10.24		10.18				Sep-03		10.10		10.03

		Oct-03		10.36		10.22		11.94		1.05		2.97		2.64		3.96		13.70				10.2486709039		10.0906944554						Oct-03		10.36		10.25				Oct-03		10.22		10.09

		Nov-03		10.30		10.22		11.94		1.07		2.91		2.40		3.96		13.72				10.2679247512		10.1259033145						Nov-03		10.30		10.27				Nov-03		10.22		10.13

		Dec-03		10.51		10.67		11.94		1.07		2.83		2.23		3.96		13.72				10.2233403806		10.0835221627						Dec-03		10.51		10.22				Dec-03		10.67		10.08

		Jan-04		10.45		10.22		11.92		1.05		2.79		2.04		3.95		13.73				10.2005357057		10.0709404373						Jan-04		10.45		10.20				Jan-04		10.22		10.07

		Feb-04		10.35		10.21		11.87		1.08		2.79		1.90		3.94		13.74				10.1867216168		10.0541285998						Feb-04		10.35		10.19				Feb-04		10.21		10.05

		Mar-04		10.40		10.21		11.95		1.07		2.78		1.77		3.92		13.74				10.2311013831		10.1067498985						Mar-04		10.40		10.23				Mar-04		10.21		10.11

		Apr-04		10.46		10.23		11.95		1.07		2.77		1.66		3.91		13.74				10.253475359		10.1423920414						Apr-04		10.46		10.25				Apr-04		10.23		10.14

		May-04		10.40		10.28		12.01		1.13		2.76		1.64		3.91		13.76				10.3037698798		10.1989298499						May-04		10.40		10.30				May-04		10.28		10.20

		Jun-04		10.41		10.23		12.03		1.14		2.76		1.80		3.89		13.76				10.2936728543		10.189448524						Jun-04		10.41		10.29				Jun-04		10.23		10.19

		Jul-04		10.46		10.35		11.99		1.11		2.76		1.92		3.87		13.76				10.3117877351		10.2047817248						Jul-04		10.46		10.31				Jul-04		10.35		10.20

		Aug-04		10.42		10.31		12.01		1.10		2.76		1.97		3.86		13.76				10.326783154		10.2123289802						Aug-04		10.42		10.33				Aug-04		10.31		10.21

		Sep-04		10.44		10.30		12.01		1.06		2.78		1.90		3.85		13.75				10.355269615		10.2411185693						Sep-04		10.44		10.36				Sep-04		10.30		10.24

		Oct-04		10.48		10.34		12.04		1.05		2.80		1.93		3.85		13.76				10.4109987736		10.2974148886						Oct-04		10.48		10.41				Oct-04		10.34		10.30

		Nov-04		10.41		10.36		12.07		1.02		2.83		1.98		3.84		13.75				10.4242783389		10.3024708309						Nov-04		10.41		10.42				Nov-04		10.36		10.30

		Dec-04		10.77		10.82		12.07		1.00		2.86		2.03		3.85		13.77				10.433979083		10.3066148126						Dec-04		10.77		10.43				Dec-04		10.82		10.31

		Jan-05		10.63		10.40		12.04		0.99		2.89		2.00		3.85		13.77				10.4100167364		10.280209853						Jan-05		10.63		10.41				Jan-05		10.40		10.28

		Feb-05		10.47		10.41		11.97		0.95		2.92		2.00		3.84		13.78				10.3597445609		10.2231551378						Feb-05		10.47		10.36				Feb-05		10.41		10.22

		Mar-05		10.55		10.36		12.04		0.99		2.94		2.02		3.84		13.78				10.4481306039		10.3141426756						Mar-05		10.55		10.45				Mar-05		10.36		10.31

		Apr-05		10.66		10.31		12.07		0.95		2.96		2.09		3.83		13.77				10.4544868419		10.3189451885						Apr-05		10.66		10.45				Apr-05		10.31		10.32

		May-05		10.51		10.44		12.09		0.90		2.98		2.09		3.83		13.77				10.5231346298		10.382597444						May-05		10.51		10.52				May-05		10.44		10.38

		Jun-05		10.60		10.45		12.11		0.88		2.98		1.98		3.84		13.78				10.5335396209		10.3960922129						Jun-05		10.60		10.53				Jun-05		10.45		10.40

		Jul-05		10.60		10.48		12.09		0.86		2.98		1.88		3.85		13.79				10.4848520562		10.3513463548						Jul-05		10.60		10.48				Jul-05		10.48		10.35

		Aug-05		10.58		10.48		12.12		0.86		2.98		1.79		3.85		13.79				10.5012770645		10.3713084743						Aug-05		10.58		10.50				Aug-05		10.48		10.37

		Sep-05		10.51		10.43		12.11		0.83		2.98		1.80		3.84		13.79				10.4974218849		10.3708360094						Sep-05		10.51		10.50				Sep-05		10.43		10.37

		Oct-05		10.63		10.48		12.14		0.81		2.96		1.85		3.84		13.79				10.5388880796		10.4164381261						Oct-05		10.63		10.54				Oct-05		10.48		10.42

		Nov-05		10.59		10.56		12.17		0.79		2.94		1.83		3.83		13.80				10.5602098324		10.443662212						Nov-05		10.59		10.56				Nov-05		10.56		10.44

		Dec-05		10.93		11.00		12.17		0.83		2.90		1.74		3.84		13.82				10.5638215378		10.4513701496						Dec-05		10.93		10.56				Dec-05		11.00		10.45

		Jan-06		10.73		10.63		12.11		0.82		2.87		1.74		3.84		13.83				10.5242889731		10.411921397						Jan-06		10.73		10.52				Jan-06		10.63		10.41

		Feb-06		10.56		10.46		12.08		0.77		2.85		1.71		3.85		13.84				10.4518372831		10.3415763601						Feb-06		10.56		10.45				Feb-06		10.46		10.34

		Mar-06		10.63		10.44		12.13		0.77		2.82		1.67		3.84		13.84				10.5259810664		10.4157128213						Mar-06		10.63		10.53				Mar-06		10.44		10.42

		Apr-06		10.80		10.44		12.10		0.76		2.78		1.53		3.83		13.83				10.5545713502		10.4527010669						Apr-06		10.80		10.55				Apr-06		10.44		10.45

		May-06		10.65		10.58		12.18		0.78		2.75		1.44		3.82		13.83				10.586917808		10.4917702384						May-06		10.65		10.59				May-06		10.58		10.49

		Jun-06		10.70		10.55		12.18		0.81		2.72		1.39		3.82		13.84				10.6135136527		10.5190586131						Jun-06		10.70		10.61				Jun-06		10.55		10.52

		Jul-06		10.71		10.64		12.19		0.78		2.71		1.38		3.82		13.85				10.5880953892		10.4922403534						Jul-06		10.71		10.59				Jul-06		10.64		10.49

		Aug-06		10.72		10.57		12.21		0.77		2.69		1.35		3.81		13.85				10.628985029		10.5337713945						Aug-06		10.72		10.63				Aug-06		10.57		10.53

		Sep-06		10.71		10.70		12.18		0.77		2.65		1.31		3.81		13.85				10.6150999417		10.5225825388						Sep-06		10.71		10.62				Sep-06		10.70		10.52

		Oct-06		10.75		10.59		12.23		0.76		2.64		1.18		3.80		13.86				10.6544831721		10.5656133741						Oct-06		10.75		10.65				Oct-06		10.59		10.57

		Nov-06		10.66		10.67		12.27		0.77		2.61		1.10		3.79		13.86				10.6859607929		10.5994667574						Nov-06		10.66		10.69				Nov-06		10.67		10.60

		Dec-06		10.96		11.05		12.25		0.77		2.58		1.14		3.80		13.88				10.6870492411		10.594133041						Dec-06		10.96		10.69				Dec-06		11.05		10.59

		Jan-07		10.86		10.60		12.21		0.76		2.57		1.09		3.80		13.88				10.6225039418		10.5264608167						Jan-07		10.86		10.62				Jan-07		10.60		10.53

		Feb-07		10.67		10.59		12.16		0.74		2.56		1.10		3.80		13.89				10.5847727046		10.4910284379						Feb-07		10.67		10.58				Feb-07		10.59		10.49

		Mar-07		10.77		10.68		12.24		0.74		2.54		1.08		3.81		13.90				10.6462347932		10.5537296694						Mar-07		10.77		10.65				Mar-07		10.68		10.55

		Apr-07		10.91		10.61		12.23		0.71		2.53		1.10		3.79		13.89				10.6171332574		10.5216073689						Apr-07		10.91		10.62				Apr-07		10.61		10.52

		May-07		10.78		10.69		12.28		0.68		2.52		1.16		3.80		13.91				10.7050551926		10.6080865722						May-07		10.78		10.71				May-07		10.69		10.61

		Jun-07		10.81		10.69		12.28		0.66		2.49		1.31		3.79		13.91				10.7169849754		10.6153370663						Jun-07		10.81		10.72				Jun-07		10.69		10.62

		Jul-07		10.84		10.73		12.28		0.63		2.46		1.32		3.78		13.92				10.7208359184		10.6214446649						Jul-07		10.84		10.72				Jul-07		10.73		10.62

		Aug-07		10.79		10.71		12.30		0.68		2.44		1.43		3.76		13.91				10.7523350838		10.6546885504						Aug-07		10.79		10.75				Aug-07		10.71		10.65

		Sep-07		10.80		10.80		12.26		0.64		2.42		1.42		3.77		13.93				10.713744598		10.6122568671						Sep-07		10.80		10.71				Sep-07		10.80		10.61

		Oct-07		10.91		10.71		12.32		0.59		2.41		1.41		3.77		13.94				10.779913012		10.6795699927						Oct-07		10.91		10.78				Oct-07		10.71		10.68

		Nov-07		10.87		10.78		12.34		0.57		2.41		1.43		3.74		13.94				10.8195111358		10.7182572073						Nov-07		10.87		10.82				Nov-07		10.78		10.72

		Dec-07		11.11		11.22		12.32		0.58		2.41		1.49		3.75		13.96				10.7969230683		10.6943887846						Dec-07		11.11		10.80				Dec-07		11.22		10.69

		Jan-08																				10.7536050676		10.649060672

		Feb-08																				10.7017893025		10.596899912

		Mar-08																				10.7897741138		10.6873967064

		Apr-08																				10.7727172326		10.6731162567

		May-08																				10.8407283381		10.7464131152

		Jun-08																				10.8257917955		10.7355248069

		Jul-08																				10.822246374		10.7339573144

		Aug-08																				10.8482857451		10.7584662717

		Sep-08																				10.7914537693		10.702073028

		Oct-08																				10.8732470256		10.7922100879

		Nov-08																				10.891246564		10.8139032276

		Dec-08																				10.8653190766		10.7867357009
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dados ajustados mexico
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IF brasil

				receita		despesa		cambio		interest		inpc		divpib		div		pib				México Receita

		Jan-97		11.07		10.63		14.88		3.16		3.27		3.12		13.40		14.88				receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		Feb-97		10.87		10.68		14.91		2.99		3.24		3.07		13.37		14.91

		Mar-97		10.93		10.71		14.90		3.08		3.20		3.10		13.40		14.90				México Despesa

		Apr-97		10.98		10.62		14.95		3.06		3.11		3.02		13.36		14.95				despesa = -5,68441 +11,66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib

		May-97		10.94		10.59		14.97		2.91		3.06		3.00		13.36		14.97

		Jun-97		11.02		11.01		14.96		3.00		3.01		3.06		13.42		14.96

		Jul-97		10.99		10.72		14.93		2.93		2.98		3.06		13.38		14.93

		Aug-97		10.93		10.67		14.91		2.94		2.95		3.09		13.39		14.91

		Sep-97		10.86		10.81		14.94		2.89		2.93		3.05		13.39		14.94

		Oct-97		11.04		10.72		15.00		2.89		2.90		3.05		13.44		15.00

		Nov-97		11.00		10.86		15.04		3.00		2.88		3.02		13.45		15.04

		Dec-97		11.45		11.65		15.08		2.94		2.75		2.99		13.46		15.08				receita ajustada		despesa ajustada

		Jan-98		11.14		10.87		15.09		2.89		2.73		3.03		13.51		15.08				10.8760581071		10.6904266538

		Feb-98		10.94		10.82		15.09		2.93		2.73		3.06		13.55		15.09				10.9093276491		10.6828592954

		Mar-98		11.04		10.99		15.11		2.99		2.73		3.03		13.54		15.11				10.8905281431		10.6928097048

		Apr-98		11.09		10.75		15.12		2.95		2.71		3.00		13.52		15.12				10.9572832793		10.743665244

		May-98		10.97		10.79		15.12		2.89		2.71		3.04		13.56		15.13				10.9724559001		10.7321628053

		Jun-98		11.02		10.99		15.14		2.97		2.73		3.05		13.58		15.14				10.958684722		10.7577811713

		Jul-98		11.11		10.93		15.15		3.00		2.74		3.03		13.58		15.15				10.9407513906		10.7353125002

		Aug-98		11.06		10.86		15.16		3.12		2.74		3.09		13.65		15.16				10.9089106859		10.7014256154

		Sep-98		11.08		11.09		15.14		3.71		2.77		3.16		13.70		15.14				10.9514100792		10.7377368022

		Oct-98		11.15		10.95		15.15		3.55		2.81		3.19		13.74		15.15				11.0043656771		10.8048664508

		Nov-98		11.07		11.01		15.16		3.42		2.86		3.17		13.72		15.16				11.0368579046		10.8306886664

		Dec-98		11.31		11.63		15.25		3.48		2.92		3.11		13.76		15.25				11.0868971882		10.8809397612

		Jan-99		11.27		11.05		15.26		3.46		2.95		3.10		13.76		15.26				11.091054216		10.9066003971

		Feb-99		11.07		10.93		15.27		3.35		2.92		3.09		13.76		15.27				11.0811120722		10.8999885053

		Mar-99		11.34		11.09		15.28		3.17		2.90		3.06		13.73		15.28				11.1089772896		10.9309798977

		Apr-99		11.37		10.91		15.31		2.98		2.90		3.00		13.70		15.30				11.1277681594		10.9440191634

		May-99		11.19		10.99		15.32		2.97		2.89		3.02		13.74		15.32				11.1168496617		10.9297886343

		Jun-99		11.22		11.08		15.33		3.00		2.86		3.02		13.74		15.33				11.1305609673		10.9607211247

		Jul-99		11.22		11.25		15.33		2.92		2.84		3.04		13.76		15.33				11.1454713626		10.9802798429

		Aug-99		11.30		11.00		15.35		2.94		2.81		3.01		13.76		15.36				11.1331031097		10.9899848397

		Sep-99		11.24		11.12		15.33		2.93		2.76		3.06		13.78		15.33				11.0994642893		11.0305614493

		Oct-99		11.32		11.16		15.34		2.83		2.70		3.08		13.81		15.34				11.1094540225		11.0444028305

		Nov-99		11.32		11.18		15.36		2.82		2.63		3.05		13.80		15.36				11.1105167089		11.0144073884

		Dec-99		11.50		11.82		15.43		2.77		2.51		3.00		13.82		15.43				11.2058259166		11.1081830649

		Jan-00		11.57		11.31		15.46		2.77		2.40		2.99		13.84		15.46				11.2221747786		11.1263827348

		Feb-00		11.35		11.25		15.48		2.75		2.35		2.96		13.83		15.48				11.2270237768		11.1079796347

		Mar-00		11.56		11.20		15.48		2.62		2.31		2.93		13.81		15.48				11.2483464257		11.1117477495

		Apr-00		11.48		11.17		15.49		2.57		2.28		2.93		13.82		15.49				11.2894840423		11.1255457242

		May-00		11.39		11.25		15.51		2.66		2.25		2.93		13.84		15.51				11.2925819846		11.1278735115

		Jun-00		11.42		11.33		15.51		2.77		2.24		2.98		13.88		15.51				11.3014444641		11.1453343954

		Jul-00		11.61		11.43		15.54		2.62		2.21		2.87		13.81		15.54				11.3124015766		11.1657944657

		Aug-00		11.50		11.23		15.56		2.72		2.21		2.85		13.81		15.56				11.3256425716		11.1632203489

		Sep-00		11.45		11.35		15.51		2.73		2.18		2.94		13.85		15.51				11.2967893114		11.1577085569

		Oct-00		11.64		11.40		15.53		2.78		2.19		2.96		13.89		15.53				11.3147877391		11.1855132749

		Nov-00		11.51		11.37		15.55		2.87		2.18		2.96		13.91		15.55				11.3312423552		11.1819276718

		Dec-00		11.50		11.95		15.57		2.87		2.19		3.02		13.98		15.57				11.4090032314		11.2593051657

		Jan-01		11.75		11.40		15.59		2.87		2.09		2.94		13.92		15.59				11.4423856862		11.3064942166

		Feb-01		11.42		11.28		15.60		2.82		1.96		2.93		13.93		15.60				11.4598468463		11.3025175469

		Mar-01		11.53		11.33		15.58		2.77		1.97		2.97		13.94		15.58				11.4770064978		11.3085899492

		Apr-01		11.62		11.26		15.59		2.70		1.96		2.93		13.92		15.59				11.4930394226		11.3284113882

		May-01		11.46		11.32		15.59		2.50		1.94		2.92		13.90		15.59				11.49599445		11.3313126942

		Jun-01		11.56		11.57		15.57		2.24		1.88		2.94		13.91		15.57				11.492796001		11.360285165

		Jul-01		11.58		11.52		15.57		2.24		1.77		2.96		13.92		15.57				11.5484159957		11.3768607018

		Aug-01		11.67		11.35		15.58		2.00		1.78		2.96		13.94		15.59				11.5560237699		11.3736001591

		Sep-01		11.58		11.50		15.55		2.15		1.81		3.01		13.95		15.55				11.4972345719		11.3504891287

		Oct-01		11.64		11.47		15.55		2.08		1.77		3.01		13.96		15.55				11.5215270175		11.396123929

		Nov-01		11.48		11.38		15.55		1.99		1.68		3.01		13.95		15.55				11.5241164769		11.3961926922

		Dec-01		11.51		11.84		15.60		1.85		1.48		2.99		13.99		15.60				11.5402708775		11.4424985205

		Jan-02		11.72		11.51		15.60		1.94		1.57		3.01		14.00		15.60				11.5760720657		11.4616119817

		Feb-02		11.41		11.36		15.60		2.08		1.57		3.03		14.02		15.60				11.5760014902		11.4509210437

		Mar-02		11.51		11.40		15.59		2.01		1.54		3.04		14.02		15.59				11.5573998508		11.444151919

		Apr-02		11.71		11.39		15.60		1.69		1.55		3.06		14.05		15.60				11.5799717603		11.4569112616

		May-02		11.61		11.36		15.61		1.94		1.54		3.06		14.06		15.61				11.5764984385		11.4191179159

		Jun-02		11.74		11.55		15.66		1.98		1.60		3.02		14.07		15.66				11.5707273716		11.4117813622

		Jul-02		11.66		11.71		15.67		1.93		1.71		3.03		14.09		15.66				11.5725775419		11.429699929

		Aug-02		11.62		11.37		15.66		1.87		1.67		3.03		14.09		15.66				11.5809875866		11.410365394

		Sep-02		11.70		11.45		15.63		1.95		1.60		3.09		14.12		15.63				11.5409820392		11.4004187598

		Oct-02		11.64		11.59		15.64		2.00		1.60		3.06		14.09		15.63				11.545823128		11.4110331713

		Nov-02		11.61		11.50		15.65		1.96		1.68		3.07		14.11		15.65				11.5398429171		11.3869290363

		Dec-02		11.89		12.29		15.71		1.97		1.74		3.07		14.18		15.71				11.6049799135		11.4589856473

		Jan-03		11.89		11.60		15.73		2.10		1.64		3.05		14.18		15.73				11.5998300949		11.4698455118

		Feb-03		11.72		11.57		15.75		2.19		1.71		3.02		14.17		15.75				11.584347217		11.4610959548

		Mar-03		11.81		11.54		15.80		2.19		1.73		2.96		14.16		15.80				11.5815897219		11.4625007133

		Apr-03		11.89		11.50		15.82		2.02		1.66		2.89		14.10		15.82				11.5961329229		11.4670895615

		May-03		11.74		11.62		15.83		1.62		1.55		2.90		14.12		15.83				11.5930675241		11.4733062442

		Jun-03		11.79		11.68		15.82		1.64		1.45		2.92		14.13		15.82				11.6457384929		11.5243396761

		Jul-03		11.78		11.80		15.83		1.48		1.42		2.95		14.17		15.83				11.653567478		11.5335589488

		Aug-03		11.75		11.53		15.84		1.45		1.40		2.95		14.19		15.84				11.6428975187		11.5073516961

		Sep-03		11.78		11.63		15.84		1.47		1.40		2.94		14.18		15.84				11.6123791789		11.512388171

		Oct-03		11.75		11.66		15.85		1.64		1.38		2.95		14.19		15.85				11.6211350893		11.5201748912

		Nov-03		11.80		11.68		15.86		1.61		1.38		2.97		14.22		15.86				11.6190247612		11.5042487218

		Dec-03		11.89		12.35		15.89		1.81		1.38		2.99		14.28		15.89				11.6844592644		11.5832862918

		Jan-04		12.03		11.67		15.90		1.63		1.44		2.99		14.29		15.90				11.705398419		11.6217919004

		Feb-04		11.70		11.54		15.90		1.73		1.51		2.99		14.29		15.90				11.7206718093		11.6172669743

		Mar-04		11.95		11.74		15.90		1.86		1.44		2.99		14.29		15.90				11.7779572264		11.6638930357

		Apr-04		11.98		11.66		15.91		1.79		1.44		2.99		14.29		15.91				11.8140086663		11.6700733767

		May-04		11.76		11.62		15.91		1.86		1.46		2.96		14.26		15.91				11.8215406183		11.6485832405

		Jun-04		11.90		11.96		15.96		1.85		1.47		2.95		14.30		15.96				11.8211543742		11.6650420338

		Jul-04		11.84		11.64		15.96		1.90		1.50		2.94		14.30		15.96				11.8327256353		11.6857902459

		Aug-04		11.92		11.61		15.97		1.95		1.57		2.91		14.28		15.98				11.833150339		11.6764497542

		Sep-04		11.85		11.71		15.98		1.99		1.62		2.90		14.27		15.98				11.8345682556		11.6817431154

		Oct-04		11.82		11.80		15.98		2.04		1.69		2.93		14.31		15.98				11.843011524		11.7122277654

		Nov-04		11.88		11.80		15.99		2.08		1.69		2.90		14.28		15.99				11.844466775		11.7093736131

		Dec-04		12.12		12.41		16.02		2.15		1.65		2.89		14.30		16.02				11.864733309		11.7649783927

		Jan-05		12.02		11.86		16.02		2.17		1.51		2.90		14.31		16.02				11.883831465		11.7755196725

		Feb-05		11.80		11.67		16.02		2.21		1.45		2.91		14.33		16.02				11.8704692947		11.7545290978

		Mar-05		12.02		11.73		15.98		2.23		1.48		2.91		14.29		15.98				11.8754660014		11.778812908

		Apr-05		12.03		11.76		15.99		2.25		1.53		2.88		14.27		15.99				11.8902524727		11.7939022857

		May-05		11.92		11.70		16.00		2.28		1.53		2.85		14.25		16.00				11.8871375325		11.7707106097

		Jun-05		12.00		12.01		16.03		2.28		1.47		2.84		14.27		16.03				11.9312250741		11.8230129206

		Jul-05		11.96		11.64		16.04		2.28		1.50		2.80		14.24		16.04				11.9397957783		11.8386883904

		Aug-05		11.96		11.70		16.04		2.27		1.37		2.81		14.25		16.05				11.9469793729		11.8231703902

		Sep-05		12.00		11.77		16.05		2.24		1.26		2.80		14.25		16.05				11.9525283447		11.8325053007

		Oct-05		11.96		11.84		16.06		2.22		1.12		2.80		14.25		16.06				11.9546040721		11.8531242287

		Nov-05		12.04		11.97		16.07		2.19		1.07		2.78		14.24		16.07				11.9556653973		11.833617569

		Dec-05		12.22		12.58		16.09		2.13		1.20		2.79		14.27		16.09				11.9894222076		11.8806297358

		Jan-06		12.18		11.97		16.10		2.11		1.37		2.80		14.30		16.10				11.9933200583		11.9015768126

		Feb-06		12.08		11.93		16.12		2.05		1.32		2.77		14.29		16.12				11.9892530535		11.8964389569

		Mar-06		12.17		11.90		16.10		2.01		1.23		2.85		14.34		16.10				11.954504298		11.8641721454

		Apr-06		12.16		11.81		16.11		1.97		1.16		2.82		14.32		16.11				11.9666748259		11.8715608884

		May-06		12.11		11.88		16.12		1.95		1.10		2.81		14.32		16.12				11.9739192759		11.8580922957

		Jun-06		12.13		12.05		16.16		1.95		1.16		2.77		14.32		16.16				12.0118399902		11.9038075255

		Jul-06		12.17		12.08		16.17		1.95		1.12		2.76		14.32		16.17				12.03001488		11.9146912495

		Aug-06		12.09		11.75		16.18		1.95		1.24		2.74		14.32		16.19				12.0253713738		11.9061245502

		Sep-06		12.08		11.86		16.17		1.95		1.41		2.75		14.31		16.17				12.0361301775		11.9243206836

		Oct-06		12.11		11.92		16.18		1.95		1.46		2.72		14.30		16.18				12.0539595994		11.9534686055

		Nov-06		12.12		11.97		16.18		1.95		1.41		2.74		14.32		16.19				12.0628281121		11.9423380179

		Dec-06		12.34		12.75		16.19		1.96		1.40		2.76		14.34		16.19				12.0775484839		11.9594499539

		Jan-07		12.37		11.96		16.20		1.95		1.38		2.77		14.37		16.20				12.0908670052		11.9755520827

		Feb-07		12.08		11.84		16.20		1.95		1.41		2.77		14.37		16.20				12.1082026178		11.9717447521

		Mar-07		12.21		12.01		16.17		1.95		1.44		2.80		14.37		16.17				12.0763070868		11.9755226581

		Apr-07		12.29		12.01		16.18		1.95		1.38		2.77		14.35		16.18				12.0981443883		11.9931724628

		May-07		12.07		11.95		16.18		1.99		1.37		2.77		14.35		16.18				12.1076728609		11.9867363565

		Jun-07		12.15		12.10		16.22		1.99		1.38		2.74		14.35		16.22				12.1481165362		12.0218695706

		Jul-07		12.20		12.06		16.22		1.99		1.42		2.74		14.35		16.22				12.1714019131		12.0502283488

		Aug-07		12.22		12.12		16.23		1.99		1.39		2.73		14.36		16.23				12.1726337605		12.0290453392

		Sep-07		12.09		11.92		16.24		1.98		1.33		2.72		14.35		16.24				12.1564889108		12.012034991

		Oct-07		12.37		12.09		16.26		1.98		1.32		2.69		14.35		16.26				12.1754162918		12.025207018

		Nov-07		12.19		12.10		16.27		2.02		1.37		2.68		14.34		16.27				12.169822756		12.019328151

		Dec-07		12.54		12.95		16.29		2.02		1.32		2.66		14.34		16.29				12.1712860651		12.0357315709





IF méxico

				receita		despesa

		Jan-97		9.42		9.49

		Feb-97		9.36		9.30

		Mar-97		9.48		9.34

		Apr-97		9.50		9.37

		May-97		9.43		9.41

		Jun-97		9.38		9.36

		Jul-97		9.49		9.49

		Aug-97		9.50		9.37

		Sep-97		9.46		9.51

		Oct-97		9.51		9.57

		Nov-97		9.47		9.45

		Dec-97		9.82		9.90		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		9.64		9.60		9.47		9.45		-0.10		-9.74				-0.11		-11.33

		Feb-98		9.49		9.46		9.35		9.33		0.04		3.77				0.04		3.54

		Mar-98		9.79		9.64		9.33		9.30		0.11		11.05				-0.01		-0.63

		Apr-98		9.66		9.53		9.42		9.39		0.10		9.78				0.00		0.22

		May-98		9.51		9.51		9.50		9.47		-0.01		-0.57				0.02		2.44

		Jun-98		9.43		9.57		9.55		9.52		-0.01		-1.33				0.15		14.98

		Jul-98		9.53		9.53		9.55		9.52		-0.04		-3.91				-0.01		-0.52

		Aug-98		9.91		9.59		9.54		9.51		0.09		9.42				-0.19		-19.36

		Sep-98		9.51		9.56		9.53		9.49		-0.09		-9.16				0.00		0.03

		Oct-98		9.48		9.58		9.62		9.59		-0.09		-9.34				0.05		4.53

		Nov-98		9.59		9.66		9.60		9.59		0.01		1.47				0.10		9.69

		Dec-98		9.92		9.82		9.57		9.55		-0.09		-9.25		-7.81		-0.17		-16.81		-13.21

		Jan-99		9.62		9.56		9.53		9.50		0.01		1.50				-0.01		-1.18

		Feb-99		9.69		9.58		9.46		9.43		-0.01		-0.59				-0.08		-7.67

		Mar-99		9.89		9.63		9.52		9.48		0.11		10.70				-0.11		-11.41

		Apr-99		9.69		9.53		9.57		9.53		0.08		8.12				-0.04		-4.29

		May-99		9.58		9.63		9.64		9.59		-0.05		-4.74				0.04		4.24

		Jun-99		9.78		9.54		9.67		9.62		-0.19		-18.63				-0.38		-37.73

		Jul-99		9.79		9.67		9.67		9.61		-0.05		-5.41				-0.13		-12.60

		Aug-99		9.78		9.62		9.66		9.60		0.26		26.02				0.16		16.09

		Sep-99		9.80		9.59		9.63		9.58		-0.10		-10.03				-0.27		-26.92

		Oct-99		9.71		9.68		9.68		9.64		-0.14		-14.42				-0.13		-13.33

		Nov-99		9.75		9.70		9.70		9.65		-0.12		-12.14				-0.12		-12.00

		Dec-99		10.04		10.12		9.68		9.62		0.03		3.40		-16.23		0.18		17.52		-89.30

		Jan-00		9.81		9.73		9.67		9.58		-0.04		-3.84				-0.03		-3.23

		Feb-00		9.74		9.65		9.65		9.55		-0.00		-0.05				0.01		1.20

		Mar-00		9.91		9.68		9.72		9.63		0.17		17.13				0.04		3.60

		Apr-00		9.85		9.62		9.73		9.65		0.09		8.81				-0.06		-6.42

		May-00		9.86		9.70		9.77		9.68		-0.13		-13.43				-0.21		-20.67

		Jun-00		9.81		9.71		9.82		9.72		0.14		14.29				0.15		14.87

		Jul-00		9.83		9.81		9.78		9.67		0.03		2.74				0.11		10.89

		Aug-00		9.94		9.77		9.78		9.67		0.06		5.77				-0.01		-0.99

		Sep-00		9.84		9.75		9.74		9.63		0.11		11.11				0.13		12.73

		Oct-00		9.90		9.84		9.82		9.71		-0.07		-7.25				-0.02		-2.18

		Nov-00		9.90		9.84		9.87		9.77		-0.05		-4.94				-0.02		-1.97

		Dec-00		10.14		10.22		9.87		9.78		-0.17		-17.22		13.12		-0.01		-0.67		7.17

		Jan-01		10.02		9.90		9.78		9.69		-0.01		-0.78				-0.04		-3.60

		Feb-01		9.82		9.78		9.76		9.66		-0.00		-0.32				0.06		5.91

		Mar-01		9.98		9.79		9.75		9.66		0.13		12.88				0.04		4.10

		Apr-01		10.10		9.80		9.78		9.68		0.14		13.56				-0.08		-7.70

		May-01		10.06		9.89		9.89		9.79		0.07		6.56				0.00		0.01

		Jun-01		9.94		9.86		9.94		9.85		0.00		0.04				0.02		1.63

		Jul-01		9.99		9.94		9.92		9.82		-0.08		-7.55				-0.04		-3.66

		Aug-01		10.02		9.91		9.92		9.83		0.08		7.85				0.06		5.97

		Sep-01		9.96		9.88		9.86		9.76		-0.01		-0.93				0.01		1.20

		Oct-01		10.06		9.95		9.96		9.86		-0.05		-4.68				-0.05		-5.45

		Nov-01		10.00		9.97		9.98		9.88		-0.04		-3.76				0.03		3.03

		Dec-01		10.26		10.42		9.98		9.87		-0.18		-18.15		4.71		0.08		8.09		9.53

		Jan-02		10.28		10.05		9.93		9.82		0.01		1.10				-0.11		-11.21

		Feb-02		10.08		9.97		9.91		9.80		-0.08		-8.11				-0.08		-8.04

		Mar-02		10.06		9.97		9.97		9.86		0.07		6.80				0.09		9.21

		Apr-02		10.19		9.95		9.99		9.87		0.19		19.26				0.07		6.76

		May-02		10.12		10.04		10.04		9.92		0.04		4.40				0.09		8.60

		Jun-02		10.01		9.92		9.97		9.85		-0.04		-4.36				-0.01		-0.51

		Jul-02		10.20		10.13		10.02		9.89		-0.07		-6.73				-0.02		-1.77

		Aug-02		10.09		10.03		10.04		9.91		-0.01		-1.35				0.06		5.57

		Sep-02		10.27		10.00		9.99		9.85		-0.06		-5.79				-0.20		-19.84

		Oct-02		10.30		10.17		10.08		9.95		-0.02		-2.45				-0.03		-2.88

		Nov-02		10.20		10.16		10.10		9.98		-0.08		-8.48				-0.00		-0.29

		Dec-02		10.43		10.52		10.07		9.96		-0.27		-27.08		-32.79		-0.07		-6.56		-20.95

		Jan-03		10.38		10.13		10.05		9.94		0.11		11.50				-0.02		-1.79

		Feb-03		10.22		10.08		10.03		9.91		-0.01		-0.82				-0.03		-3.34

		Mar-03		10.17		10.00		10.09		9.98		-0.02		-2.45				-0.08		-7.87

		Apr-03		10.37		10.02		10.13		10.02		0.13		13.01				-0.12		-11.54

		May-03		10.29		10.16		10.18		10.06		-0.04		-4.13				-0.06		-5.56

		Jun-03		10.12		10.10		10.19		10.06		-0.05		-4.57				0.06		5.64

		Jul-03		10.29		10.19		10.21		10.07		-0.07		-6.56				-0.02		-2.25

		Aug-03		10.24		10.15		10.20		10.05		-0.09		-8.69				-0.04		-4.09

		Sep-03		10.24		10.10		10.18		10.03		0.12		12.09				0.13		13.26

		Oct-03		10.36		10.22		10.25		10.09		-0.02		-2.18				-0.01		-0.81

		Nov-03		10.30		10.22		10.27		10.13		-0.10		-10.29				-0.04		-4.12

		Dec-03		10.51		10.67		10.22		10.08		-0.23		-23.05		-26.13		0.06		6.25		-16.23

		Jan-04		10.45		10.22		10.20		10.07		0.12		12.07				0.02		1.81

		Feb-04		10.35		10.21		10.19		10.05		0.01		1.27				0.00		0.18

		Mar-04		10.40		10.21		10.23		10.11		0.04		4.44				-0.02		-2.08

		Apr-04		10.46		10.23		10.25		10.14		0.25		24.60				0.13		13.12

		May-04		10.40		10.28		10.30		10.20		0.03		2.75				0.01		1.33

		Jun-04		10.41		10.23		10.29		10.19		-0.08		-7.73				-0.16		-15.63

		Jul-04		10.46		10.35		10.31		10.20		-0.01		-1.08				-0.01		-1.14

		Aug-04		10.42		10.31		10.33		10.21		-0.02		-1.68				-0.01		-0.85

		Sep-04		10.44		10.30		10.36		10.24		0.03		2.85				0.00		0.15

		Oct-04		10.48		10.34		10.41		10.30		0.03		3.07				0.00		0.39

		Nov-04		10.41		10.36		10.42		10.30		-0.04		-4.15				0.03		3.05

		Dec-04		10.77		10.82		10.43		10.31		-0.28		-28.05		8.36		-0.09		-9.38		-9.04

		Jan-05		10.63		10.40		10.41		10.28		0.10		10.24				0.00		0.40

		Feb-05		10.47		10.41		10.36		10.22		0.01		0.70				0.09		8.59

		Mar-05		10.55		10.36		10.45		10.31		0.06		5.55				0.01		0.55

		Apr-05		10.66		10.31		10.45		10.32		0.09		9.03				-0.12		-12.37

		May-05		10.51		10.44		10.52		10.38		-0.02		-2.15				0.05		4.53

		Jun-05		10.60		10.45		10.53		10.40		0.05		4.58				0.03		3.15

		Jul-05		10.60		10.48		10.48		10.35		-0.03		-2.60				-0.02		-1.55

		Aug-05		10.58		10.48		10.50		10.37		-0.02		-2.38				0.01		0.77

		Sep-05		10.51		10.43		10.50		10.37		0.01		1.46				0.07		6.53

		Oct-05		10.63		10.48		10.54		10.42		0.02		1.79				-0.01		-0.75

		Nov-05		10.59		10.56		10.56		10.44		-0.07		-6.67				0.02		1.99

		Dec-05		10.93		11.00		10.56		10.45		-0.17		-17.18		2.37		0.01		1.18		13.02

		Jan-06		10.73		10.63		10.52		10.41		0.12		11.59				0.14		13.75

		Feb-06		10.56		10.46		10.45		10.34		-0.05		-5.27				-0.04		-3.62

		Mar-06		10.63		10.44		10.53		10.42		0.07		7.37				-0.00		-0.49

		Apr-06		10.80		10.44		10.55		10.45		0.25		24.77				-0.01		-0.62

		May-06		10.65		10.58		10.59		10.49		-0.02		-2.14				0.00		0.45

		Jun-06		10.70		10.55		10.61		10.52		0.06		5.72				0.01		0.74

		Jul-06		10.71		10.64		10.59		10.49		0.03		2.72				0.06		5.61

		Aug-06		10.72		10.57		10.63		10.53		0.00		0.32				-0.05		-4.96

		Sep-06		10.71		10.70		10.62		10.52		-0.02		-1.66				0.07		6.71

		Oct-06		10.75		10.59		10.65		10.57		0.06		5.90				-0.01		-1.48

		Nov-06		10.66		10.67		10.69		10.60		-0.06		-5.66				0.04		3.91

		Dec-06		10.96		11.05		10.69		10.59		-0.16		-16.41		27.27		0.02		2.47		22.45

		Jan-07		10.86		10.60		10.62		10.53		-0.01		-0.52				-0.17		-16.58

		Feb-07		10.67		10.59		10.58		10.49		0.00		0.01				0.02		1.71

		Mar-07		10.77		10.68		10.65		10.55		0.10		9.64				0.10		10.38

		Apr-07		10.91		10.61		10.62		10.52		0.26		26.03				0.05		5.23

		May-07		10.78		10.69		10.71		10.61		-0.03		-2.77				-0.03		-2.57

		Jun-07		10.81		10.69		10.72		10.62		0.04		4.27				0.03		2.76

		Jul-07		10.84		10.73		10.72		10.62		-0.03		-3.24				-0.04		-3.95

		Aug-07		10.79		10.71		10.75		10.65		0.05		5.04				0.07		6.80

		Sep-07		10.80		10.80		10.71		10.61		-0.09		-9.27				0.01		0.62

		Oct-07		10.91		10.71		10.78		10.68		0.06		6.23				-0.04		-3.85

		Nov-07		10.87		10.78		10.82		10.72		-0.11		-11.04				-0.10		-9.95

		Dec-07		11.11		11.22		10.80		10.69		-0.20		-19.84		4.53		0.02		1.75		-7.65

								10.75		10.65

								10.70		10.60

								10.79		10.69

								10.77		10.67

								10.84		10.75

								10.83		10.74

								10.82		10.73

								10.85		10.76

								10.79		10.70

								10.87		10.79

								10.89		10.81

								10.87		10.79





				receita		despesa

		Jan-97		11.07		10.63

		Feb-97		10.87		10.68

		Mar-97		10.93		10.71

		Apr-97		10.98		10.62

		May-97		10.94		10.59

		Jun-97		11.02		11.01

		Jul-97		10.99		10.72

		Aug-97		10.93		10.67

		Sep-97		10.86		10.81

		Oct-97		11.04		10.72

		Nov-97		11.00		10.86

		Dec-97		11.45		11.65		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		11.14		10.87		10.88		10.69		0.25		25.28				0.17		16.51

		Feb-98		10.94		10.82		10.91		10.68		-0.04		-3.75				0.07		6.92

		Mar-98		11.04		10.99		10.89		10.69		0.02		1.76				0.16		16.28

		Apr-98		11.09		10.75		10.96		10.74		0.14		14.00				0.01		0.64

		May-98		10.97		10.79		10.97		10.73		0.11		10.76				0.17		16.66

		Jun-98		11.02		10.99		10.96		10.76		-0.19		-19.14				-0.02		-2.45

		Jul-98		11.11		10.93		10.94		10.74		0.06		6.10				0.09		8.69

		Aug-98		11.06		10.86		10.91		10.70		0.05		4.92				0.05		5.10

		Sep-98		11.08		11.09		10.95		10.74		-0.17		-16.84				0.06		5.56

		Oct-98		11.15		10.95		11.00		10.80		0.12		11.89				0.12		12.08

		Nov-98		11.07		11.01		11.04		10.83		-0.06		-6.37				0.09		8.72

		Dec-98		11.31		11.63		11.09		10.88		-0.40		-40.17		-11.54		0.13		13.04		107.76

		Jan-99		11.27		11.05		11.09		10.91		0.09		8.89				0.06		5.96

		Feb-99		11.07		10.93		11.08		10.90		-0.06		-6.13				-0.02		-1.62

		Mar-99		11.34		11.09		11.11		10.93		-0.13		-12.54				-0.21		-20.56

		Apr-99		11.37		10.91		11.13		10.94		0.16		16.35				-0.12		-11.69

		May-99		11.19		10.99		11.12		10.93		-0.01		-0.57				-0.02		-1.81

		Jun-99		11.22		11.08		11.13		10.96		-0.14		-13.58				-0.11		-10.96

		Jul-99		11.22		11.25		11.15		10.98		0.01		1.44				0.21		21.30

		Aug-99		11.30		11.00		11.13		10.99		0.06		6.25				-0.10		-10.10

		Sep-99		11.24		11.12		11.10		11.03		-0.08		-7.92				-0.13		-13.04

		Oct-99		11.32		11.16		11.11		11.04		0.13		13.26				0.04		3.81

		Nov-99		11.32		11.18		11.11		11.01		-0.04		-4.08				-0.09		-8.88

		Dec-99		11.50		11.82		11.21		11.11		-0.42		-42.38		-41.03		-0.01		-0.82		-48.42

		Jan-00		11.57		11.31		11.22		11.13		0.12		11.80				-0.05		-4.77

		Feb-00		11.35		11.25		11.23		11.11		0.02		1.70				0.03		3.47

		Mar-00		11.56		11.20		11.25		11.11		0.12		12.16				-0.10		-10.16

		Apr-00		11.48		11.17		11.29		11.13		0.30		30.03				0.15		15.02

		May-00		11.39		11.25		11.29		11.13		0.03		3.48				0.06		6.06

		Jun-00		11.42		11.33		11.30		11.15		-0.01		-1.25				0.06		5.61

		Jul-00		11.61		11.43		11.31		11.17		-0.18		-18.00				-0.21		-21.28

		Aug-00		11.50		11.23		11.33		11.16		0.14		14.42				0.04		3.56

		Sep-00		11.45		11.35		11.30		11.16		-0.02		-1.90				0.02		1.94

		Oct-00		11.64		11.40		11.31		11.19		0.03		3.02				-0.08		-8.05

		Nov-00		11.51		11.37		11.33		11.18		-0.01		-0.52				0.00		0.21

		Dec-00		11.50		11.95		11.41		11.26		-0.47		-46.77		8.15		0.14		13.92		5.55

		Jan-01		11.75		11.40		11.44		11.31		0.13		12.56				-0.09		-9.49

		Feb-01		11.42		11.28		11.46		11.30		-0.06		-5.61				-0.03		-3.14

		Mar-01		11.53		11.33		11.48		11.31		0.19		19.13				0.17		16.57

		Apr-01		11.62		11.26		11.49		11.33		0.15		14.93				-0.05		-4.63

		May-01		11.46		11.32		11.50		11.33		-0.03		-2.58				-0.00		-0.26

		Jun-01		11.56		11.57		11.49		11.36		-0.05		-4.51				0.09		8.82

		Jul-01		11.58		11.52		11.55		11.38		0.01		0.79				0.12		11.99

		Aug-01		11.67		11.35		11.56		11.37		0.09		8.86				-0.04		-4.15

		Sep-01		11.58		11.50		11.50		11.35		-0.05		-4.61				0.02		1.61

		Oct-01		11.64		11.47		11.52		11.40		0.11		11.45				0.07		7.15

		Nov-01		11.48		11.38		11.52		11.40		0.01		1.41				0.04		3.88

		Dec-01		11.51		11.84		11.54		11.44		-0.56		-55.50		-3.66		-0.13		-12.65		15.70

		Jan-02		11.72		11.51		11.58		11.46		0.24		24.20				0.15		14.59

		Feb-02		11.41		11.36		11.58		11.45		0.01		0.76				0.08		8.09

		Mar-02		11.51		11.40		11.56		11.44		0.08		8.08				0.08		8.22

		Apr-02		11.71		11.39		11.58		11.46		0.24		23.72				0.04		4.13

		May-02		11.61		11.36		11.58		11.42		-0.02		-1.59				-0.11		-10.94

		Jun-02		11.74		11.55		11.57		11.41		-0.16		-15.97				-0.19		-18.94

		Jul-02		11.66		11.71		11.57		11.43		-0.08		-8.33				0.11		11.47

		Aug-02		11.62		11.37		11.58		11.41		0.14		14.19				0.07		6.73

		Sep-02		11.70		11.45		11.54		11.40		-0.06		-5.60				-0.16		-15.88

		Oct-02		11.64		11.59		11.55		11.41		0.03		3.36				0.12		11.62

		Nov-02		11.61		11.50		11.54		11.39		-0.05		-4.97				-0.01		-0.83

		Dec-02		11.89		12.29		11.60		11.46		-0.48		-47.67		-9.83		0.08		7.70		25.96

		Jan-03		11.89		11.60		11.60		11.47		0.08		8.05				-0.09		-8.51

		Feb-03		11.72		11.57		11.58		11.46		-0.07		-7.15				-0.10		-10.05

		Mar-03		11.81		11.54		11.58		11.46		-0.01		-0.72				-0.16		-15.98

		Apr-03		11.89		11.50		11.60		11.47		0.19		19.00				-0.06		-6.46

		May-03		11.74		11.62		11.59		11.47		0.13		13.11				0.13		13.09

		Jun-03		11.79		11.68		11.65		11.52		0.07		6.72				0.08		7.88

		Jul-03		11.78		11.80		11.65		11.53		-0.18		-17.52				-0.04		-3.63

		Aug-03		11.75		11.53		11.64		11.51		0.11		10.97				0.02		2.33

		Sep-03		11.78		11.63		11.61		11.51		0.14		14.34				0.10		9.58

		Oct-03		11.75		11.66		11.62		11.52		-0.05		-4.88				-0.04		-4.24

		Nov-03		11.80		11.68		11.62		11.50		-0.00		-0.32				-0.02		-1.70

		Dec-03		11.89		12.35		11.68		11.58		-0.51		-50.89		-9.29		0.06		5.88		-11.82

		Jan-04		12.03		11.67		11.71		11.62		0.21		21.20				-0.06		-6.20

		Feb-04		11.70		11.54		11.72		11.62		0.05		4.89				-0.01		-1.42

		Mar-04		11.95		11.74		11.78		11.66		0.16		15.76				0.07		6.68

		Apr-04		11.98		11.66		11.81		11.67		0.24		23.97				0.06		5.85

		May-04		11.76		11.62		11.82		11.65		-0.05		-5.30				-0.03		-2.63

		Jun-04		11.90		11.96		11.82		11.67		-0.05		-4.63				0.17		17.05

		Jul-04		11.84		11.64		11.83		11.69		-0.17		-16.58				-0.22		-21.74

		Aug-04		11.92		11.61		11.83		11.68		0.07		6.52				-0.08		-8.49

		Sep-04		11.85		11.71		11.83		11.68		-0.01		-0.53				0.00		0.19

		Oct-04		11.82		11.80		11.84		11.71		-0.04		-3.62				0.07		7.28

		Nov-04		11.88		11.80		11.84		11.71		-0.01		-0.65				0.05		5.14

		Dec-04		12.12		12.41		11.86		11.76		-0.57		-56.63		-15.59		-0.18		-17.57		-15.87

		Jan-05		12.02		11.86		11.88		11.78		0.25		24.92				0.20		19.97

		Feb-05		11.80		11.67		11.87		11.75		0.05		5.06				0.04		4.18

		Mar-05		12.02		11.73		11.88		11.78		0.11		10.82				-0.08		-8.31

		Apr-05		12.03		11.76		11.89		11.79		0.23		22.88				0.05		4.91

		May-05		11.92		11.70		11.89		11.77		0.03		2.98				-0.08		-7.60

		Jun-05		12.00		12.01		11.93		11.82		-0.17		-16.89				-0.04		-4.17

		Jul-05		11.96		11.64		11.94		11.84		0.10		9.75				-0.12		-11.64

		Aug-05		11.96		11.70		11.95		11.82		0.18		18.30				0.05		4.99

		Sep-05		12.00		11.77		11.95		11.83		0.03		2.56				-0.08		-8.37

		Oct-05		11.96		11.84		11.95		11.85		-0.08		-7.97				-0.10		-10.43

		Nov-05		12.04		11.97		11.96		11.83		-0.04		-4.48				0.01		0.98

		Dec-05		12.22		12.58		11.99		11.88		-0.40		-39.96		27.98		0.07		7.41		-8.10

		Jan-06		12.18		11.97		11.99		11.90		0.07		6.61				-0.05		-4.98

		Feb-06		12.08		11.93		11.99		11.90		0.03		3.20				-0.02		-2.47

		Mar-06		12.17		11.90		11.95		11.86		0.20		19.76				0.02		1.64

		Apr-06		12.16		11.81		11.97		11.87		0.18		18.10				-0.07		-7.09

		May-06		12.11		11.88		11.97		11.86		0.11		10.65				-0.00		-0.23

		Jun-06		12.13		12.05		12.01		11.90		-0.13		-12.70				-0.09		-9.21

		Jul-06		12.17		12.08		12.03		11.91		0.20		19.97				0.22		22.16

		Aug-06		12.09		11.75		12.03		11.91		0.14		13.77				-0.09		-8.58

		Sep-06		12.08		11.86		12.04		11.92		0.12		11.75				0.01		1.05

		Oct-06		12.11		11.92		12.05		11.95		0.03		2.56				-0.07		-6.67

		Nov-06		12.12		11.97		12.06		11.94		-0.05		-5.30				-0.08		-8.08

		Dec-06		12.34		12.75		12.08		11.96		-0.48		-48.30		40.06		0.04		4.32		-18.13

		Jan-07		12.37		11.96		12.09		11.98		0.09		9.23				-0.20		-19.88

		Feb-07		12.08		11.84		12.11		11.97		0.01		1.30				-0.09		-8.87

		Mar-07		12.21		12.01		12.08		11.98		0.17		17.08				0.07		7.21

		Apr-07		12.29		12.01		12.10		11.99		0.24		24.20				0.06		6.26

		May-07		12.07		11.95		12.11		11.99		0.10		10.36				0.11		10.54

		Jun-07		12.15		12.10		12.15		12.02		-0.05		-5.32				0.02		2.03

		Jul-07		12.20		12.06		12.17		12.05		-0.03		-2.78				-0.05		-4.73

		Aug-07		12.22		12.12		12.17		12.03		0.20		19.92				0.24		23.94

		Sep-07		12.09		11.92		12.16		12.01		0.07		7.43				0.05		4.87

		Oct-07		12.37		12.09		12.18		12.03		0.04		4.26				-0.09		-8.54

		Nov-07		12.19		12.10		12.17		12.02		-0.00		-0.23				0.06		5.94

		Dec-07		12.54		12.95		12.17		12.04		-0.54		-54.36		31.10		0.00		0.19		18.97
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Correlação

		CORRELAÇÃO		México

				Receita		Despesa

		PIB		0.96		0.77

		Inflação		-0.79		-0.63

		Taxa de juros		-0.70		-0.54

		Câmbio Nominal		0.78		0.63

		Dívida/PIB		-0.85		-0.67

		CORRELAÇÃO		Brasil

				Receita		Despesa

		PIB		0.97		0.92

		Inflação		-0.10		-0.12

		Taxa de juros		-0.57		-0.54

		Câmbio Nominal		0.41		0.35

		Dívida/PIB		0.39		0.33





UR test

				Brasil

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		11		-2.74		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		10		-12.06		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.67		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-22.30		-3.48		-2.88		-2.58		-		constante		-

				Câmb.N.		2		1.95		-3.48		-2.88		-2.58		shift		-		Oct-02

				∆Câmb.N.		0		-8.00		-3.48		-2.88		-2.58		impulse		-		Feb-99

				Dívida/PIB		0		-2.32		-3.48		-2.88		-2.58		shift		-		Jan-99

				∆Dív/PIB		0		-12.60		-3.48		-2.88		-2.58		impulse		-		Jan-99

				IPCA		1		-2.69		-3.48		-2.88		-2.58		shift		-		Jul-99

				∆IPCA		0		-5.33		-3.48		-2.88		-2.58		impulse		-		Jul-99

				PIB		12		-2.42		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		11		-3.72		-3.48		-2.88		-2.58		-		constante		-

				Selic		10		-3.31		-3.55		-3.03		-2.76		shift		tend e const		Feb-99

				∆Selic		10		-4.61		-3.48		-2.88		-2.58		impulse		-		Dec-98

				México

				Série		lag		teste		valores críticos						dummy		específicação		quebra estrutural

										1%		5%		10%

				Receita		12		-1.61		-4.03		-3.45		-3.15		-		tend e const		-

				∆Receita		12		-3.48		-3.48		-2.88		-2.58		-		constante		-

				Despesa		11		-1.96		-4.03		-3.45		-3.15		-		tend e const		-

				∆Despesa		10		-20.33		-3.48		-2.88		-2.58		-		constante		-

				Exchange		0		-2.53		-3.55		-3.03		-2.76		shift		tend e const		Aug-98

				∆Exchange		0		-11.1		-3.48		-2.88		-2.58		impulse		-		Aug-98

				Dívida/PIB		0		-1.99		-3.55		-3.03		-2.76		shift		tend e const		Jul-00

				∆Dív/PIB		0		-11.14		-3.48		-2.88		-2.58		impulse		-		Jul-00

				INPC		2		-1.84		-3.48		-2.88		-2.58		shift		-		Dec-01

				∆INPC		1		-8.26		-3.48		-2.88		-2.58		impulse		-		Dec-01

				PIB		0		-2.52		-4.03		-3.45		-3.15		-		tend e const		-

				∆PIB		2		-8.89		-3.48		-2.88		-2.58		-		constante		-

				Interest		0		-1.91		-3.48		-2.88		-2.58		exponential		-		Sep-98

				∆Interest		0		-11.12		-3.48		-2.88		-2.58		impulse		-		Sep-98





residual test

				Brasil						México								Brasil

				Residual_Receita		Residual_Despesa				Residual_Receita		Residual_Despesa						Teste ADF

				-0.0185249552917		0.0529439623198				0.2015265212		-0.0137679309						Série		lag		estatística-t		valores críticos						específicação

				-0.0666600507096		-0.062379631833				-0.0402649743		-0.0390759814												1%		5%		10%

				0.0491208106681		0.00112180704225				0.0370812539		0.051074001						Resíduo Receita		11		-2.14		-2.58		-1.94		-1.61		none

				0.0414436810796		-0.029556959195				0.0237579283		-0.1424034113						Resíduo Despesa		11		-1.3		-2.58		-1.94		-1.61		none

				-0.0507973676742		-0.0489997858998				-0.0416946241		-0.1813121657						Teste PP

				-0.105930042484		-0.135172390461				0.060746432		0.2901333774						Série		lag		estatística-t		valores críticos						específicação

				-0.0125105124241		-0.00281446449816				0.0540206751		-0.0304727621												1%		5%		10%

				0.00262712917264		-0.114657595913				0.0170582148		-0.069414676						Resíduo Receita		5		-11.88		-2.58		-1.94		-1.61		none

				-0.0606994142345		0.0239073177357				-0.0864919771		0.1172786456						Resíduo Despesa		12		-10.31		-2.58		-1.94		-1.61		none

				-0.0403769949794		0.0125636701714				0.0366669445		-0.1061734972						Teste KPSS

				-0.0700685925586		-0.118676381874				-0.0430337023		-0.0106975251						Série		lag		estatística-LM		valores críticos						específicação

				0.271460837563		0.35757408705				0.3619668432		0.7398324019												1%		5%		10%

				0.0846120909671		0.0824064637355				0.0071498504		-0.1320935792						Resíduo Receita		5		0.037		0.74		0.46		0.35		intercepto

				-0.0573261063719		-0.00809447101721				-0.1433543385		-0.0541416086						Resíduo Despesa		10		0.089		0.74		0.46		0.35		intercepto

				0.221084082904		0.139481980113				-0.0655644833		0.0979126074

				0.0735703010071		-0.00616369972469				-0.0310337604		-0.1433314803

				-0.101036993645		-0.0703389542616				-0.1037124773		-0.0372525767

				-0.203017241971		-0.0298956806194				-0.111579207		-0.0049565395						México

				-0.108842763722		-0.0718133649463				-0.0314036923		-0.0056586867						Teste ADF

				0.27833434538		0.00635588781581				-0.077564314		-0.1111899887						Série		lag		estatística-t		valores críticos						específicação

				-0.11821672983		-0.0238421092885				-0.0150873626		0.0817425735												1%		5%		10%

				-0.167226136777		-0.0499910520138				0.0487285966		-0.0632789555						Resíduo Receita		11		-2.74		-2.58		-1.94		-1.61		none

				-0.0686050200748		0.0252773987097				-0.0474606824		-0.0626377842						Resíduo Despesa		11		-2.13		-2.58		-1.94		-1.61		none

				0.24919640922		0.207668956215				0.1047384227		0.5414770095						Teste PP

				-0.118988705138		-0.0492879199797				0.0540756651		-0.0433732543						Série		lag		estatística-t		valores críticos						específicação

				-0.0360623208927		0.00329836203453				-0.1594240889		-0.165660551												1%		5%		10%

				0.171526359968		0.00240240242318				0.0903926865		-0.0632475663						Resíduo Receita		2		-12.16		-2.58		-1.94		-1.61		none

				-0.0474522503944		-0.1261821035				0.0375117526		-0.3188144957						Resíduo Despesa		24		-12.2		-2.58		-1.94		-1.61		none

				-0.18059029533		-0.0475441660631				-0.1049606397		-0.116135235						Teste KPSS

				0.00754681558463		-0.153842278556				-0.0859478402		-0.1073443252						Série		lag		estatística-LM		valores críticos						específicação

				0.0164814336298		-0.0056837690812				-0.0843535022		0.0616844452												1%		5%		10%

				-0.00221071941079		-0.0549015572962				0.0155554151		-0.0664755571						Resíduo Receita		1		0.052		0.74		0.46		0.35		intercepto

				0.0202288923609		-0.0590741841497				-0.0620808497		-0.0795103623						Resíduo Despesa		25		0.093		0.74		0.46		0.35		intercepto

				-0.0960143832048		-0.0262021759728				0.009349739		-0.0524892303

				-0.0790678523123		-0.0518371668832				-0.0154867022		-0.0499311586

				0.206753759569		0.355216908				0.0892117542		0.5232796729

				-0.0248625400954		0.0203346705447				0.1283139276		-0.0236783547

				-0.100366901592		-0.0508217029673				-0.1163580284		-0.099133151

				0.0670949568399		-0.0160775929936				0.0870886739		-0.0680978879

				0.00877241945105		-0.0834416381908				-0.0034810703		-0.1073360512

				-0.00707550604816		-0.0776035604165				-0.1103702823		-0.0573941338

				-0.0779315321212		-0.119618715867				-0.0715905468		-0.0655779607

				-0.0778744576661		-0.00888594291537				0.0704187451		0.1064014077

				0.0255169752999		-0.0569389825547				-0.0592519801		-0.1170745157

				-0.0598193390072		-0.0249459246363				-0.0485042086		0.0304759464

				-0.0248308978495		-0.00505459216614				0.1280614385		0.0504354852

				-0.0330314063914		-0.0182587849311				-0.0184679932		-0.0083458288

				0.202796327101		0.359457281035				-0.0378256808		0.46812277

				0.0919753703146		0.0810820669558				0.1782023059		-0.0885012497

				-0.114858609277		-0.0253037054464				-0.1639447625		-0.1551465523

				0.0149280645009		-0.0682362555001				-0.0315810099		-0.1562494507

				0.13018418621		-0.0634326206365				0.0427652953		-0.1557473603

				0.0600561200262		-0.0140214830324				-0.1252384422		-0.1464161897

				-0.0497313049944		0.00102477450681				-0.0077919621		0.2008832642

				-0.0131933921626		0.0511838183405				0.0117659082		0.0721956496

				-0.00298390582729		0.00457937021135				0.1316450312		0.0478674117

				-0.0591434937092		0.0177651130746				0.0376262071		0.0694486913

				0.0293047259435		0.0201411796015				0.0975193979		0.1081557177

				-0.0433372618979		0.0155542477212				-0.0678370857		-0.0474844859

				0.211442770168		0.47109904306				-0.0909736742		0.4269841647

				0.214112911308		0.106393828492				0.1239396547		0.0246709622

				0.0299429736175		0.0489209649195				-0.1798097358		-0.1406514983

				-0.0105704411939		0.0020080181645				-0.0709046338		-0.0894079621

				0.0996141301544		-0.0560429205769				0.1174886947		-0.0922901411

				0.00675193712355		0.00823175223605				0.0131375825		-0.1515624442

				-0.130643627406		-0.125488968572				0.0926971535		-0.0041929966

				0.0139329630435		0.067223088039				-0.0350559854		0.0802460723

				-0.0845103622303		-0.0149882833983				-0.024453805		-0.1083109743

				0.0464583690807		-0.0445403851438				0.0935595561		-0.0219701967

				0.0557802233956		0.0835789516235				-0.023232198		-0.0271902684

				-0.0929556691793		0.0201417768031				-0.0184095201		-0.0502337919

				0.141590966517		0.412040350043				0.2105233413		0.7439251959

				0.0806332022201		0.0183468633802				0.1896395998		0.0219343393

				-0.073136057447		-0.0191230090365				-0.0007254288		-0.0236738459

				-0.138179257107		-0.137029284012				0.0338169227		-0.0906391109

				0.0796771295823		-0.137478715361				0.0768429865		-0.1922484996

				-0.00948610659979		-0.0409350320218				-0.0902429667		-0.0644196955

				-0.172320917501		-0.0862282173827				-0.0290812008		-0.0067268063

				-0.000249975573667		-0.0065288996835				-0.0465244726		0.1037829751

				-0.0633759289069		-0.0546996405803				-0.0845439199		-0.1099495132

				-0.0798929577585		-0.125362960249				-0.0559115692		-0.0086815554

				0.0241664652296		-0.0491005256398				-0.0922265094		-0.0718860369

				-0.0616565430189		-0.0572885568797				-0.0483495144		-0.0660071448

				0.142941185562		0.391803998563				0.0238918866		0.6180717451

				0.0611157770143		-0.0532628808886				0.1524023179		-0.0561862333

				-0.0460722128457		-0.0259329845068				-0.1743855005		-0.1888211798

				-0.0308221910634		-0.0984541192128				0.0768941042		-0.0025245963

				0.0193296364844		-0.0816903123376				0.0944936236		-0.1547148977

				-0.0669533767598		-0.0805697558264				-0.1290542488		-0.1903446195

				-0.0696746837664		-0.146751742044				-0.0360958857		0.0993186699

				-0.0267490072005		-0.00060674923373				-0.0943581626		-0.1533412924

				-0.0778855972931		-0.0596872203474				0.0150093231		-0.1126617325

				-0.060849564817		-0.07470129901				-0.1075617965		-0.1593568895

				-0.0380428171475		-0.0653315106896				-0.1280715554		-0.0102180549

				-0.112576118184		-0.0718257807466				-0.0835985085		-0.0821563011

				0.231679079545		0.377990770484				0.1281299614		0.4903818157

				0.0960722985261		-0.0200028810002				0.0277603287		-0.0726649757

				-0.0726833731835		0.0341718640968				-0.1887997759		-0.2057374024

				-0.000521947392748		-0.0670320864393				0.0683448788		-0.1017436623

				0.103927718799		-0.144613180837				0.0653066031		-0.072781242

				-0.0565528310748		-0.0392537162054				-0.0584358283		-0.1377211065

				0.0201571609118		-0.0530588084772				-0.0084342042		0.1385127871

				0.0151437984501		-0.0139254426179				-0.0639810897		-0.2296921489

				-0.0130890567313		-0.0398244611228				-0.0232966213		-0.1073980033

				-0.0918931540722		-0.0880311820934				-0.038133232		-0.1230467447

				0.0202949203767		-0.0646551524228				-0.0920756995		-0.1377262434

				-0.0470887340144		-0.0186400678002				-0.0261311126		-0.0142845324

				0.280780894417		0.419935117763				0.1386867313		0.5838383019

				0.0801532348464		0.0936279585909				0.0960387312		0.0388360654

				-0.0955043424497		-0.0623502992867				-0.029414405		-0.0137772765

				-0.0439801457306		-0.125175555144				0.0883786986		-0.1127291208

				0.130502467989		-0.100729081525				0.0620099707		-0.2071651297

				-0.0425153236987		-0.0257319146962				-0.0002717982		-0.1477608515

				-0.000999462496844		-0.0556698800681				-0.0224398088		-0.0066751209

				-0.00832880094379		0.0169585138212				0.0060287927		0.0125851985

				-0.0117365820809		-0.0728920797529				-0.04094269		-0.1763921694

				-0.0173096104367		0.0819013028881				-0.0805126323		-0.1862129738

				-0.0099013007294		-0.0786974095424				-0.0619616815		-0.0595418083

				-0.115996881218		-0.0323327658066				-0.0078845575		0.0544603625

				0.173815673998		0.358044177484				0.1631538148		0.677999936

				0.0791112906401		-0.0612631462107				0.187283197		-0.0598419645

				-0.114325895368		-0.0375836490578				-0.1021771325		-0.1779268118

				-0.0350514529788		-0.0157444993537				0.0607980516		0.0185467719

				0.100101423345		-0.0809391640677				0.1253903941		0.0119076929

				-0.0574056361162		-0.0527630398827				-0.0940083158		-0.0515721458

				-0.0338868847309		-0.0549857486042				-0.0572973546		-0.0026550393

				-0.02601871285		-0.0253174273024				-0.006577794		-0.0401015024

				-0.0739978230288		-0.0510411888736				0.0040505144		0.0760852193

				-0.0766613323392		0.0585298578021				-0.1400157762		-0.2015088842

				0.00326152796542		-0.0929756963137				0.1184022353		0.0204571472

				-0.0639541556498		-0.0477358458985				-0.0727087884		-0.0436665478

				0.168164625313		0.40391856545				0.2547680851		0.7867692437





elasticidades

		

		Dependent Variable: BRA_RECEITA												Dependent Variable: BRA_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:30												Date: 11/22/08   Time: 15:31

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-4.536		1.122		-4.042		0.000				C		-5.083		1.314		-3.869		0.000

		BRA_CAMBIO		0.005		0.106		0.043		0.965				BRA_CAMBIO		-0.099		0.124		-0.801		0.425

		BRA_DIVPIB		0.241		0.181		1.328		0.187				BRA_DIVPIB		0.207		0.212		0.974		0.332

		BRA_IPCA		-0.035		0.029		-1.192		0.236				BRA_IPCA		-0.019		0.034		-0.549		0.584

		BRA_PIB		1.183		0.053		22.536		0.000				BRA_PIB		1.228		0.061		19.974		0.000

		BRA_SELIC		-0.016		0.046		-0.337		0.737				BRA_SELIC		0.019		0.054		0.356		0.722

		R-squared		0.941		Mean dependent var				10.16871				R-squared		0.915		Mean dependent var				10.0728

		Adjusted R-squared		0.938447		S.D. dependent var				0.450798				Adjusted R-squared		0.91149		S.D. dependent var				0.440075

		S.E. of regression		0.111842		Akaike info criterion				-1.499069				S.E. of regression		0.130925		Akaike info criterion				-1.183995

		Sum squared resid		1.576089		Schwarz criterion				-1.368				Sum squared resid		2.15981		Schwarz criterion				-1.053

		Log likelihood		104.9386		F-statistic				400.45				Log likelihood		84.14369		F-statistic				270.81

		Durbin-Watson stat		1.728715		Prob(F-statistic)				0				Durbin-Watson stat		1.755075		Prob(F-statistic)				0

		Dependent Variable: MEX_RECEITA												Dependent Variable: MEX_DESPESA

		Method: Least Squares												Method: Least Squares

		Date: 11/22/08   Time: 15:33												Date: 11/22/08   Time: 15:33

		Sample: 1997:01 2007:12												Sample: 1997:01 2007:12

		Included observations: 132												Included observations: 132

		Variable		Coefficient		Std. Error		t-Statistic		Prob.				Variable		Coefficient		Std. Error		t-Statistic		Prob.

		C		-1.913		1.733		-1.104		0.272				C		-5.684		3.735		-1.522		0.131

		MEX_CAMBIO		5.150		3.028		1.701		0.091				MEX_CAMBIO		11.661		6.527		1.787		0.076

		MEX_DIVPIB		-0.177		0.146		-1.211		0.228				MEX_DIVPIB		0.221		0.316		0.700		0.485

		MEX_INPC		-0.018		0.057		-0.316		0.752				MEX_INPC		-0.066		0.123		-0.540		0.590

		MEX_INTEREST		-0.020		0.040		-0.496		0.621				MEX_INTEREST		0.055		0.087		0.638		0.524

		MEX_PIB		-4.246		3.027		-1.403		0.163				MEX_PIB		-10.605		6.524		-1.626		0.107

		R-squared		0.943		Mean dependent var				11.65008				R-squared		0.797		Mean dependent var				11.51061

		Adjusted R-squared		0.941214		S.D. dependent var				0.406473				Adjusted R-squared		0.788557		S.D. dependent var				0.461962

		S.E. of regression		0.098553		Akaike info criterion				-1.752053				S.E. of regression		0.212424		Akaike info criterion				-0.216079

		Sum squared resid		1.223803		Schwarz criterion				-1.621				Sum squared resid		5.685602		Schwarz criterion				-0.085

		Log likelihood		121.6355		F-statistic				420.48				Log likelihood		20.2612		F-statistic				98.71

		Durbin-Watson stat		2.048391		Prob(F-statistic)				0				Durbin-Watson stat		1.860963		Prob(F-statistic)				0

		Brasil Receita

		receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Brasil Despesa

		despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		México Receita

		receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		México Despesa

		despesa = -5,68441 +11.66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib





dados ajustados brasil

				receita		despesa		pib		cambio		selic		ipca		divpib		div				Brasil Receita

		Jan-97		9.42		9.49		11.25		0.04		3.08		2.24		3.42		12.52				receita = -4,535698 +0,00459*cambio +0,240874*divpib -0,034696*ipca +1,183487*pib -0,015612*selic

		Feb-97		9.36		9.30		11.15		0.05		3.26		2.18		3.42		12.53

		Mar-97		9.48		9.34		11.12		0.06		3.18		2.20		3.42		12.54				Brasil Despesa

		Apr-97		9.50		9.37		11.19		0.06		3.08		2.15		3.42		12.55				despesa = -5,082582 -0,098942*cambio +0,206795*divpib -0,018701*ipca +1,227959*pib +0,019337*selic

		May-97		9.43		9.41		11.26		0.07		3.09		2.04		3.41		12.55

		Jun-97		9.38		9.36		11.31		0.07		3.05		1.95		3.39		12.53

		Jul-97		9.49		9.49		11.30		0.08		2.95		1.80		3.40		12.55

		Aug-97		9.50		9.37		11.29		0.08		3.03		1.72		3.39		12.54

		Sep-97		9.46		9.51		11.28		0.09		2.99		1.70		3.40		12.57

		Oct-97		9.51		9.57		11.36		0.10		2.99		1.69		3.41		12.59

		Nov-97		9.47		9.45		11.35		0.10		3.83		1.66		3.42		12.60

		Dec-97		9.82		9.90		11.31		0.11		3.69		1.65		3.46		12.64				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada

		Jan-98		9.64		9.60		11.27		0.11		3.62		1.56		3.49		12.67				9.4717626904		9.4474813138						Jan-98		9.64		9.47				Jan-98		9.60		9.45

		Feb-98		9.49		9.46		11.21		0.12		3.54		1.55		3.50		12.68				9.3514305437		9.3276093954						Feb-98		9.49		9.35				Feb-98		9.46		9.33

		Mar-98		9.79		9.64		11.25		0.13		3.34		1.51		3.50		12.69				9.3275161984		9.2993908444						Mar-98		9.79		9.33				Mar-98		9.64		9.30

		Apr-98		9.66		9.53		11.29		0.13		3.23		1.35		3.51		12.70				9.415551228		9.3858625427						Apr-98		9.66		9.42				Apr-98		9.53		9.39

		May-98		9.51		9.51		11.34		0.14		3.12		1.37		3.52		12.72				9.498703725		9.4701093414						May-98		9.51		9.50				May-98		9.51		9.47

		Jun-98		9.43		9.57		11.35		0.14		3.05		1.23		3.56		12.76				9.5531726494		9.5241671956						Jun-98		9.43		9.55				Jun-98		9.57		9.52

		Jul-98		9.53		9.53		11.35		0.15		3.01		1.12		3.57		12.77				9.5517823559		9.5155934264						Jul-98		9.53		9.55				Jul-98		9.53		9.52

		Aug-98		9.91		9.59		11.33		0.16		2.96		0.94		3.58		12.77				9.5407708937		9.5054356233						Aug-98		9.91		9.54				Aug-98		9.59		9.51

		Sep-98		9.51		9.56		11.31		0.17		3.53		0.82		3.60		12.79				9.531224486		9.4924167779						Sep-98		9.51		9.53				Sep-98		9.56		9.49

		Oct-98		9.48		9.58		11.35		0.17		3.73		0.72		3.63		12.82				9.6222224693		9.5857732773						Oct-98		9.48		9.62				Oct-98		9.58		9.59

		Nov-98		9.59		9.66		11.35		0.18		3.66		0.56		3.65		12.84				9.6026589067		9.5936502978						Nov-98		9.59		9.60				Nov-98		9.66		9.59

		Dec-98		9.92		9.82		11.32		0.19		3.44		0.50		3.66		12.86				9.5720892834		9.5545414546						Dec-98		9.92		9.57				Dec-98		9.82		9.55

		Jan-99		9.62		9.56		11.28		0.41		3.44		0.50		3.85		13.08				9.5277028343		9.5025264877						Jan-99		9.62		9.53				Jan-99		9.56		9.50

		Feb-99		9.69		9.58		11.27		0.65		3.66		0.81		3.85		13.11				9.4613060908		9.4293087914						Feb-99		9.69		9.46				Feb-99		9.58		9.43

		Mar-99		9.89		9.63		11.35		0.64		3.77		1.10		3.78		13.05				9.5187792846		9.4808424623						Mar-99		9.89		9.52				Mar-99		9.63		9.48

		Apr-99		9.69		9.53		11.37		0.53		3.59		1.21		3.78		13.05				9.5703574741		9.526336542						Apr-99		9.69		9.57				Apr-99		9.53		9.53

		May-99		9.58		9.63		11.39		0.52		3.30		1.14		3.81		13.08				9.6402293875		9.5942966371						May-99		9.58		9.64				May-99		9.63		9.59

		Jun-99		9.78		9.54		11.42		0.57		3.09		1.20		3.81		13.09				9.6690740687		9.6169083834						Jun-99		9.78		9.67				Jun-99		9.54		9.62

		Jul-99		9.79		9.67		11.40		0.59		3.03		1.52		3.82		13.11				9.6697413528		9.6134311184						Jul-99		9.79		9.67				Jul-99		9.67		9.61

		Aug-99		9.78		9.62		11.40		0.63		2.97		1.74		3.84		13.14				9.6604140815		9.5975062347						Aug-99		9.78		9.66				Aug-99		9.62		9.60

		Sep-99		9.80		9.59		11.37		0.64		2.96		1.83		3.83		13.14				9.6274904525		9.5801901424						Sep-99		9.80		9.63				Sep-99		9.59		9.58

		Oct-99		9.71		9.68		11.44		0.68		2.94		2.01		3.83		13.16				9.6824266358		9.6403857768						Oct-99		9.71		9.68				Oct-99		9.68		9.64

		Nov-99		9.75		9.70		11.49		0.66		2.94		2.16		3.81		13.16				9.6978658515		9.6495996531						Nov-99		9.75		9.70				Nov-99		9.70		9.65

		Dec-99		10.04		10.12		11.50		0.61		2.94		2.19		3.80		13.15				9.6756375411		9.616525984						Dec-99		10.04		9.68				Dec-99		10.12		9.62

		Jan-00		9.81		9.73		11.42		0.59		2.94		2.18		3.81		13.17				9.6740739736		9.5836843972						Jan-00		9.81		9.67				Jan-00		9.73		9.58

		Feb-00		9.74		9.65		11.40		0.57		2.94		2.06		3.82		13.18				9.6497848752		9.546530684						Feb-00		9.74		9.65				Feb-00		9.65		9.55

		Mar-00		9.91		9.68		11.39		0.56		2.94		1.93		3.82		13.18				9.7186156543		9.6308283925						Mar-00		9.91		9.72				Mar-00		9.68		9.63

		Apr-00		9.85		9.62		11.40		0.57		2.92		1.91		3.84		13.19				9.7311596183		9.6511490431						Apr-00		9.85		9.73				Apr-00		9.62		9.65

		May-00		9.86		9.70		11.49		0.60		2.92		1.87		3.84		13.20				9.7728141337		9.6823654797						May-00		9.86		9.77				May-00		9.70		9.68

		Jun-00		9.81		9.71		11.55		0.59		2.89		1.87		3.83		13.20				9.8154908985		9.715158088						Jun-00		9.81		9.82				Jun-00		9.71		9.72

		Jul-00		9.83		9.81		11.53		0.59		2.82		1.95		3.81		13.21				9.7754220482		9.6746019125						Jul-00		9.83		9.78				Jul-00		9.81		9.67

		Aug-00		9.94		9.77		11.54		0.59		2.80		2.06		3.80		13.21				9.7771704533		9.6725849667						Aug-00		9.94		9.78				Aug-00		9.77		9.67

		Sep-00		9.84		9.75		11.48		0.61		2.81		2.05		3.80		13.21				9.7387611257		9.6337259193						Sep-00		9.84		9.74				Sep-00		9.75		9.63

		Oct-00		9.90		9.84		11.56		0.63		2.81		1.89		3.82		13.23				9.8168881315		9.7132230441						Oct-00		9.90		9.82				Oct-00		9.84		9.71

		Nov-00		9.90		9.84		11.58		0.67		2.80		1.79		3.81		13.23				9.8679652388		9.7717253795						Nov-00		9.90		9.87				Nov-00		9.84		9.77

		Dec-00		10.14		10.22		11.58		0.67		2.78		1.79		3.82		13.24				9.8700545087		9.7799102399						Dec-00		10.14		9.87				Dec-00		10.22		9.78

		Jan-01		10.02		9.90		11.53		0.67		2.74		1.78		3.82		13.24				9.7784849261		9.686379911						Jan-01		10.02		9.78				Jan-01		9.90		9.69

		Feb-01		9.82		9.78		11.51		0.69		2.72		1.84		3.83		13.26				9.7573145604		9.6633980898						Feb-01		9.82		9.76				Feb-01		9.78		9.66

		Mar-01		9.98		9.79		11.57		0.74		2.73		1.86		3.84		13.29				9.7544929037		9.6601966072						Mar-01		9.98		9.75				Mar-01		9.79		9.66

		Apr-01		10.10		9.80		11.58		0.79		2.77		1.89		3.84		13.30				9.7766853323		9.6800177918						Apr-01		10.10		9.78				Apr-01		9.80		9.68

		May-01		10.06		9.89		11.62		0.83		2.80		1.95		3.86		13.34				9.885998021		9.7887916603						May-01		10.06		9.89				May-01		9.89		9.79

		Jun-01		9.94		9.86		11.57		0.87		2.85		1.99		3.85		13.34				9.9443694221		9.8502328002						Jun-01		9.94		9.94				Jun-01		9.86		9.85

		Jul-01		9.99		9.94		11.60		0.90		2.92		1.95		3.88		13.37				9.9189107545		9.8240559247						Jul-01		9.99		9.92				Jul-01		9.94		9.82

		Aug-01		10.02		9.91		11.61		0.92		2.94		1.86		3.90		13.40				9.9217252112		9.828047236						Aug-01		10.02		9.92				Aug-01		9.91		9.83

		Sep-01		9.96		9.88		11.56		0.98		2.95		1.87		3.91		13.42				9.856442336		9.7583086115						Sep-01		9.96		9.86				Sep-01		9.88		9.76

		Oct-01		10.06		9.95		11.65		1.01		2.95		1.97		3.91		13.42				9.9589238677		9.8592123978						Oct-01		10.06		9.96				Oct-01		9.95		9.86

		Nov-01		10.00		9.97		11.67		0.93		2.95		2.03		3.88		13.40				9.9842303437		9.880030973						Nov-01		10.00		9.98				Nov-01		9.97		9.88

		Dec-01		10.26		10.42		11.65		0.86		2.95		2.04		3.88		13.40				9.9809509131		9.8748056593						Dec-01		10.26		9.98				Dec-01		10.42		9.87

		Jan-02		10.28		10.05		11.63		0.87		2.95		2.03		3.91		13.44				9.9285881175		9.8193121927						Jan-02		10.28		9.93				Jan-02		10.05		9.82

		Feb-02		10.08		9.97		11.61		0.88		2.94		2.02		3.91		13.43				9.9080846151		9.7954000743						Feb-02		10.08		9.91				Feb-02		9.97		9.80

		Mar-02		10.06		9.97		11.66		0.85		2.93		2.05		3.90		13.43				9.9732592818		9.8591361889						Mar-02		10.06		9.97				Mar-02		9.97		9.86

		Apr-02		10.19		9.95		11.70		0.84		2.91		2.08		3.90		13.44				9.9889165931		9.8722423385						Apr-02		10.19		9.99				Apr-02		9.95		9.87

		May-02		10.12		10.04		11.73		0.91		2.91		2.05		3.91		13.47				10.0386825426		9.9200073832						May-02		10.12		10.04				May-02		10.04		9.92

		Jun-02		10.01		9.92		11.74		1.00		2.90		2.04		3.95		13.53				9.9737013315		9.8519067961						Jun-02		10.01		9.97				Jun-02		9.92		9.85

		Jul-02		10.20		10.13		11.74		1.08		2.90		2.02		4.01		13.62				10.0169849375		9.8937149158						Jul-02		10.20		10.02				Jul-02		10.13		9.89

		Aug-02		10.09		10.03		11.74		1.13		2.88		2.01		3.94		13.57				10.0392751366		9.9132549578						Aug-02		10.09		10.04				Aug-02		10.03		9.91

		Sep-02		10.27		10.00		11.71		1.21		2.88		2.07		4.03		13.69				9.985431092		9.8506709479						Sep-02		10.27		9.99				Sep-02		10.00		9.85

		Oct-02		10.30		10.17		11.78		1.34		2.98		2.13		3.96		13.67				10.0776960549		9.9458116716						Oct-02		10.30		10.08				Oct-02		10.17		9.95

		Nov-02		10.20		10.16		11.82		1.27		3.06		2.39		3.92		13.68				10.1035168986		9.9824428622						Nov-02		10.20		10.10				Nov-02		10.16		9.98

		Dec-02		10.43		10.52		11.78		1.29		3.14		2.53		3.92		13.69				10.0698440425		9.9552804394						Dec-02		10.43		10.07				Dec-02		10.52		9.96

		Jan-03		10.38		10.13		11.77		1.24		3.22		2.67		3.92		13.70				10.0537949995		9.9363532765						Jan-03		10.38		10.05				Jan-03		10.13		9.94

		Feb-03		10.22		10.08		11.76		1.28		3.25		2.76		3.93		13.71				10.0323148966		9.912214423						Feb-03		10.22		10.03				Feb-03		10.08		9.91

		Mar-03		10.17		10.00		11.80		1.24		3.27		2.81		3.91		13.70				10.0913961544		9.9769294707						Mar-03		10.17		10.09				Mar-03		10.00		9.98

		Apr-03		10.37		10.02		11.83		1.14		3.27		2.82		3.87		13.64				10.1345756509		10.0230057514						Apr-03		10.37		10.13				Apr-03		10.02		10.02

		May-03		10.29		10.16		11.87		1.08		3.27		2.85		3.91		13.66				10.1787072556		10.0606263923						May-03		10.29		10.18				May-03		10.16		10.06

		Jun-03		10.12		10.10		11.85		1.06		3.26		2.81		3.92		13.66				10.1939622763		10.0649984202						Jun-03		10.12		10.19				Jun-03		10.10		10.06

		Jul-03		10.29		10.19		11.86		1.06		3.23		2.74		3.96		13.68				10.2137264635		10.0745303372						Jul-03		10.29		10.21				Jul-03		10.19		10.07

		Aug-03		10.24		10.15		11.87		1.10		3.16		2.71		3.97		13.70				10.1959588669		10.0523005663						Aug-03		10.24		10.20				Aug-03		10.15		10.05

		Sep-03		10.24		10.10		11.89		1.07		3.05		2.72		3.96		13.70				10.1797561565		10.0254100136						Sep-03		10.24		10.18				Sep-03		10.10		10.03

		Oct-03		10.36		10.22		11.94		1.05		2.97		2.64		3.96		13.70				10.2486709039		10.0906944554						Oct-03		10.36		10.25				Oct-03		10.22		10.09

		Nov-03		10.30		10.22		11.94		1.07		2.91		2.40		3.96		13.72				10.2679247512		10.1259033145						Nov-03		10.30		10.27				Nov-03		10.22		10.13

		Dec-03		10.51		10.67		11.94		1.07		2.83		2.23		3.96		13.72				10.2233403806		10.0835221627						Dec-03		10.51		10.22				Dec-03		10.67		10.08

		Jan-04		10.45		10.22		11.92		1.05		2.79		2.04		3.95		13.73				10.2005357057		10.0709404373						Jan-04		10.45		10.20				Jan-04		10.22		10.07

		Feb-04		10.35		10.21		11.87		1.08		2.79		1.90		3.94		13.74				10.1867216168		10.0541285998						Feb-04		10.35		10.19				Feb-04		10.21		10.05

		Mar-04		10.40		10.21		11.95		1.07		2.78		1.77		3.92		13.74				10.2311013831		10.1067498985						Mar-04		10.40		10.23				Mar-04		10.21		10.11

		Apr-04		10.46		10.23		11.95		1.07		2.77		1.66		3.91		13.74				10.253475359		10.1423920414						Apr-04		10.46		10.25				Apr-04		10.23		10.14

		May-04		10.40		10.28		12.01		1.13		2.76		1.64		3.91		13.76				10.3037698798		10.1989298499						May-04		10.40		10.30				May-04		10.28		10.20

		Jun-04		10.41		10.23		12.03		1.14		2.76		1.80		3.89		13.76				10.2936728543		10.189448524						Jun-04		10.41		10.29				Jun-04		10.23		10.19

		Jul-04		10.46		10.35		11.99		1.11		2.76		1.92		3.87		13.76				10.3117877351		10.2047817248						Jul-04		10.46		10.31				Jul-04		10.35		10.20

		Aug-04		10.42		10.31		12.01		1.10		2.76		1.97		3.86		13.76				10.326783154		10.2123289802						Aug-04		10.42		10.33				Aug-04		10.31		10.21

		Sep-04		10.44		10.30		12.01		1.06		2.78		1.90		3.85		13.75				10.355269615		10.2411185693						Sep-04		10.44		10.36				Sep-04		10.30		10.24

		Oct-04		10.48		10.34		12.04		1.05		2.80		1.93		3.85		13.76				10.4109987736		10.2974148886						Oct-04		10.48		10.41				Oct-04		10.34		10.30

		Nov-04		10.41		10.36		12.07		1.02		2.83		1.98		3.84		13.75				10.4242783389		10.3024708309						Nov-04		10.41		10.42				Nov-04		10.36		10.30

		Dec-04		10.77		10.82		12.07		1.00		2.86		2.03		3.85		13.77				10.433979083		10.3066148126						Dec-04		10.77		10.43				Dec-04		10.82		10.31

		Jan-05		10.63		10.40		12.04		0.99		2.89		2.00		3.85		13.77				10.4100167364		10.280209853						Jan-05		10.63		10.41				Jan-05		10.40		10.28

		Feb-05		10.47		10.41		11.97		0.95		2.92		2.00		3.84		13.78				10.3597445609		10.2231551378						Feb-05		10.47		10.36				Feb-05		10.41		10.22

		Mar-05		10.55		10.36		12.04		0.99		2.94		2.02		3.84		13.78				10.4481306039		10.3141426756						Mar-05		10.55		10.45				Mar-05		10.36		10.31

		Apr-05		10.66		10.31		12.07		0.95		2.96		2.09		3.83		13.77				10.4544868419		10.3189451885						Apr-05		10.66		10.45				Apr-05		10.31		10.32

		May-05		10.51		10.44		12.09		0.90		2.98		2.09		3.83		13.77				10.5231346298		10.382597444						May-05		10.51		10.52				May-05		10.44		10.38

		Jun-05		10.60		10.45		12.11		0.88		2.98		1.98		3.84		13.78				10.5335396209		10.3960922129						Jun-05		10.60		10.53				Jun-05		10.45		10.40

		Jul-05		10.60		10.48		12.09		0.86		2.98		1.88		3.85		13.79				10.4848520562		10.3513463548						Jul-05		10.60		10.48				Jul-05		10.48		10.35

		Aug-05		10.58		10.48		12.12		0.86		2.98		1.79		3.85		13.79				10.5012770645		10.3713084743						Aug-05		10.58		10.50				Aug-05		10.48		10.37

		Sep-05		10.51		10.43		12.11		0.83		2.98		1.80		3.84		13.79				10.4974218849		10.3708360094						Sep-05		10.51		10.50				Sep-05		10.43		10.37

		Oct-05		10.63		10.48		12.14		0.81		2.96		1.85		3.84		13.79				10.5388880796		10.4164381261						Oct-05		10.63		10.54				Oct-05		10.48		10.42

		Nov-05		10.59		10.56		12.17		0.79		2.94		1.83		3.83		13.80				10.5602098324		10.443662212						Nov-05		10.59		10.56				Nov-05		10.56		10.44

		Dec-05		10.93		11.00		12.17		0.83		2.90		1.74		3.84		13.82				10.5638215378		10.4513701496						Dec-05		10.93		10.56				Dec-05		11.00		10.45

		Jan-06		10.73		10.63		12.11		0.82		2.87		1.74		3.84		13.83				10.5242889731		10.411921397						Jan-06		10.73		10.52				Jan-06		10.63		10.41

		Feb-06		10.56		10.46		12.08		0.77		2.85		1.71		3.85		13.84				10.4518372831		10.3415763601						Feb-06		10.56		10.45				Feb-06		10.46		10.34

		Mar-06		10.63		10.44		12.13		0.77		2.82		1.67		3.84		13.84				10.5259810664		10.4157128213						Mar-06		10.63		10.53				Mar-06		10.44		10.42

		Apr-06		10.80		10.44		12.10		0.76		2.78		1.53		3.83		13.83				10.5545713502		10.4527010669						Apr-06		10.80		10.55				Apr-06		10.44		10.45

		May-06		10.65		10.58		12.18		0.78		2.75		1.44		3.82		13.83				10.586917808		10.4917702384						May-06		10.65		10.59				May-06		10.58		10.49

		Jun-06		10.70		10.55		12.18		0.81		2.72		1.39		3.82		13.84				10.6135136527		10.5190586131						Jun-06		10.70		10.61				Jun-06		10.55		10.52

		Jul-06		10.71		10.64		12.19		0.78		2.71		1.38		3.82		13.85				10.5880953892		10.4922403534						Jul-06		10.71		10.59				Jul-06		10.64		10.49

		Aug-06		10.72		10.57		12.21		0.77		2.69		1.35		3.81		13.85				10.628985029		10.5337713945						Aug-06		10.72		10.63				Aug-06		10.57		10.53

		Sep-06		10.71		10.70		12.18		0.77		2.65		1.31		3.81		13.85				10.6150999417		10.5225825388						Sep-06		10.71		10.62				Sep-06		10.70		10.52

		Oct-06		10.75		10.59		12.23		0.76		2.64		1.18		3.80		13.86				10.6544831721		10.5656133741						Oct-06		10.75		10.65				Oct-06		10.59		10.57

		Nov-06		10.66		10.67		12.27		0.77		2.61		1.10		3.79		13.86				10.6859607929		10.5994667574						Nov-06		10.66		10.69				Nov-06		10.67		10.60

		Dec-06		10.96		11.05		12.25		0.77		2.58		1.14		3.80		13.88				10.6870492411		10.594133041						Dec-06		10.96		10.69				Dec-06		11.05		10.59

		Jan-07		10.86		10.60		12.21		0.76		2.57		1.09		3.80		13.88				10.6225039418		10.5264608167						Jan-07		10.86		10.62				Jan-07		10.60		10.53

		Feb-07		10.67		10.59		12.16		0.74		2.56		1.10		3.80		13.89				10.5847727046		10.4910284379						Feb-07		10.67		10.58				Feb-07		10.59		10.49

		Mar-07		10.77		10.68		12.24		0.74		2.54		1.08		3.81		13.90				10.6462347932		10.5537296694						Mar-07		10.77		10.65				Mar-07		10.68		10.55

		Apr-07		10.91		10.61		12.23		0.71		2.53		1.10		3.79		13.89				10.6171332574		10.5216073689						Apr-07		10.91		10.62				Apr-07		10.61		10.52

		May-07		10.78		10.69		12.28		0.68		2.52		1.16		3.80		13.91				10.7050551926		10.6080865722						May-07		10.78		10.71				May-07		10.69		10.61

		Jun-07		10.81		10.69		12.28		0.66		2.49		1.31		3.79		13.91				10.7169849754		10.6153370663						Jun-07		10.81		10.72				Jun-07		10.69		10.62

		Jul-07		10.84		10.73		12.28		0.63		2.46		1.32		3.78		13.92				10.7208359184		10.6214446649						Jul-07		10.84		10.72				Jul-07		10.73		10.62

		Aug-07		10.79		10.71		12.30		0.68		2.44		1.43		3.76		13.91				10.7523350838		10.6546885504						Aug-07		10.79		10.75				Aug-07		10.71		10.65

		Sep-07		10.80		10.80		12.26		0.64		2.42		1.42		3.77		13.93				10.713744598		10.6122568671						Sep-07		10.80		10.71				Sep-07		10.80		10.61

		Oct-07		10.91		10.71		12.32		0.59		2.41		1.41		3.77		13.94				10.779913012		10.6795699927						Oct-07		10.91		10.78				Oct-07		10.71		10.68

		Nov-07		10.87		10.78		12.34		0.57		2.41		1.43		3.74		13.94				10.8195111358		10.7182572073						Nov-07		10.87		10.82				Nov-07		10.78		10.72

		Dec-07		11.11		11.22		12.32		0.58		2.41		1.49		3.75		13.96				10.7969230683		10.6943887846						Dec-07		11.11		10.80				Dec-07		11.22		10.69

		Jan-08																				10.7536050676		10.649060672

		Feb-08																				10.7017893025		10.596899912

		Mar-08																				10.7897741138		10.6873967064

		Apr-08																				10.7727172326		10.6731162567

		May-08																				10.8407283381		10.7464131152

		Jun-08																				10.8257917955		10.7355248069

		Jul-08																				10.822246374		10.7339573144

		Aug-08																				10.8482857451		10.7584662717

		Sep-08																				10.7914537693		10.702073028

		Oct-08																				10.8732470256		10.7922100879

		Nov-08																				10.891246564		10.8139032276

		Dec-08																				10.8653190766		10.7867357009
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dados ajustados mexico
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IF brasil

				receita		despesa		cambio		interest		inpc		divpib		div		pib				México Receita

		Jan-97		11.07		10.63		14.88		3.16		3.27		3.12		13.40		14.88				receita = -1,913023 +5,150434*cambio -0,177253*divpib -0,018066*inpc -0,019995*interest -4,246011*pib

		Feb-97		10.87		10.68		14.91		2.99		3.24		3.07		13.37		14.91

		Mar-97		10.93		10.71		14.90		3.08		3.20		3.10		13.40		14.90				México Despesa

		Apr-97		10.98		10.62		14.95		3.06		3.11		3.02		13.36		14.95				despesa = -5,68441 +11,66148*cambio +0,221009*divpib -0,066428*inpc +0,055459*interest -10,60537*pib

		May-97		10.94		10.59		14.97		2.91		3.06		3.00		13.36		14.97

		Jun-97		11.02		11.01		14.96		3.00		3.01		3.06		13.42		14.96

		Jul-97		10.99		10.72		14.93		2.93		2.98		3.06		13.38		14.93

		Aug-97		10.93		10.67		14.91		2.94		2.95		3.09		13.39		14.91

		Sep-97		10.86		10.81		14.94		2.89		2.93		3.05		13.39		14.94

		Oct-97		11.04		10.72		15.00		2.89		2.90		3.05		13.44		15.00

		Nov-97		11.00		10.86		15.04		3.00		2.88		3.02		13.45		15.04

		Dec-97		11.45		11.65		15.08		2.94		2.75		2.99		13.46		15.08				receita ajustada		despesa ajustada								receita observada		receita ajustada						despesa observada		despesa ajustada

		Jan-98		11.14		10.87		15.09		2.89		2.73		3.03		13.51		15.08				10.8760581071		10.6904266538						Jan-98		11.14		10.88				Jan-98		10.87		10.69

		Feb-98		10.94		10.82		15.09		2.93		2.73		3.06		13.55		15.09				10.9093276491		10.6828592954						Feb-98		10.94		10.91				Feb-98		10.82		10.68

		Mar-98		11.04		10.99		15.11		2.99		2.73		3.03		13.54		15.11				10.8905281431		10.6928097048						Mar-98		11.04		10.89				Mar-98		10.99		10.69

		Apr-98		11.09		10.75		15.12		2.95		2.71		3.00		13.52		15.12				10.9572832793		10.743665244						Apr-98		11.09		10.96				Apr-98		10.75		10.74

		May-98		10.97		10.79		15.12		2.89		2.71		3.04		13.56		15.13				10.9724559001		10.7321628053						May-98		10.97		10.97				May-98		10.79		10.73

		Jun-98		11.02		10.99		15.14		2.97		2.73		3.05		13.58		15.14				10.958684722		10.7577811713						Jun-98		11.02		10.96				Jun-98		10.99		10.76

		Jul-98		11.11		10.93		15.15		3.00		2.74		3.03		13.58		15.15				10.9407513906		10.7353125002						Jul-98		11.11		10.94				Jul-98		10.93		10.74

		Aug-98		11.06		10.86		15.16		3.12		2.74		3.09		13.65		15.16				10.9089106859		10.7014256154						Aug-98		11.06		10.91				Aug-98		10.86		10.70

		Sep-98		11.08		11.09		15.14		3.71		2.77		3.16		13.70		15.14				10.9514100792		10.7377368022						Sep-98		11.08		10.95				Sep-98		11.09		10.74

		Oct-98		11.15		10.95		15.15		3.55		2.81		3.19		13.74		15.15				11.0043656771		10.8048664508						Oct-98		11.15		11.00				Oct-98		10.95		10.80

		Nov-98		11.07		11.01		15.16		3.42		2.86		3.17		13.72		15.16				11.0368579046		10.8306886664						Nov-98		11.07		11.04				Nov-98		11.01		10.83

		Dec-98		11.31		11.63		15.25		3.48		2.92		3.11		13.76		15.25				11.0868971882		10.8809397612						Dec-98		11.31		11.09				Dec-98		11.63		10.88

		Jan-99		11.27		11.05		15.26		3.46		2.95		3.10		13.76		15.26				11.091054216		10.9066003971						Jan-99		11.27		11.09				Jan-99		11.05		10.91

		Feb-99		11.07		10.93		15.27		3.35		2.92		3.09		13.76		15.27				11.0811120722		10.8999885053						Feb-99		11.07		11.08				Feb-99		10.93		10.90

		Mar-99		11.34		11.09		15.28		3.17		2.90		3.06		13.73		15.28				11.1089772896		10.9309798977						Mar-99		11.34		11.11				Mar-99		11.09		10.93

		Apr-99		11.37		10.91		15.31		2.98		2.90		3.00		13.70		15.30				11.1277681594		10.9440191634						Apr-99		11.37		11.13				Apr-99		10.91		10.94

		May-99		11.19		10.99		15.32		2.97		2.89		3.02		13.74		15.32				11.1168496617		10.9297886343						May-99		11.19		11.12				May-99		10.99		10.93

		Jun-99		11.22		11.08		15.33		3.00		2.86		3.02		13.74		15.33				11.1305609673		10.9607211247						Jun-99		11.22		11.13				Jun-99		11.08		10.96

		Jul-99		11.22		11.25		15.33		2.92		2.84		3.04		13.76		15.33				11.1454713626		10.9802798429						Jul-99		11.22		11.15				Jul-99		11.25		10.98

		Aug-99		11.30		11.00		15.35		2.94		2.81		3.01		13.76		15.36				11.1331031097		10.9899848397						Aug-99		11.30		11.13				Aug-99		11.00		10.99

		Sep-99		11.24		11.12		15.33		2.93		2.76		3.06		13.78		15.33				11.0994642893		11.0305614493						Sep-99		11.24		11.10				Sep-99		11.12		11.03

		Oct-99		11.32		11.16		15.34		2.83		2.70		3.08		13.81		15.34				11.1094540225		11.0444028305						Oct-99		11.32		11.11				Oct-99		11.16		11.04

		Nov-99		11.32		11.18		15.36		2.82		2.63		3.05		13.80		15.36				11.1105167089		11.0144073884						Nov-99		11.32		11.11				Nov-99		11.18		11.01

		Dec-99		11.50		11.82		15.43		2.77		2.51		3.00		13.82		15.43				11.2058259166		11.1081830649						Dec-99		11.50		11.21				Dec-99		11.82		11.11

		Jan-00		11.57		11.31		15.46		2.77		2.40		2.99		13.84		15.46				11.2221747786		11.1263827348						Jan-00		11.57		11.22				Jan-00		11.31		11.13

		Feb-00		11.35		11.25		15.48		2.75		2.35		2.96		13.83		15.48				11.2270237768		11.1079796347						Feb-00		11.35		11.23				Feb-00		11.25		11.11

		Mar-00		11.56		11.20		15.48		2.62		2.31		2.93		13.81		15.48				11.2483464257		11.1117477495						Mar-00		11.56		11.25				Mar-00		11.20		11.11

		Apr-00		11.48		11.17		15.49		2.57		2.28		2.93		13.82		15.49				11.2894840423		11.1255457242						Apr-00		11.48		11.29				Apr-00		11.17		11.13

		May-00		11.39		11.25		15.51		2.66		2.25		2.93		13.84		15.51				11.2925819846		11.1278735115						May-00		11.39		11.29				May-00		11.25		11.13

		Jun-00		11.42		11.33		15.51		2.77		2.24		2.98		13.88		15.51				11.3014444641		11.1453343954						Jun-00		11.42		11.30				Jun-00		11.33		11.15

		Jul-00		11.61		11.43		15.54		2.62		2.21		2.87		13.81		15.54				11.3124015766		11.1657944657						Jul-00		11.61		11.31				Jul-00		11.43		11.17

		Aug-00		11.50		11.23		15.56		2.72		2.21		2.85		13.81		15.56				11.3256425716		11.1632203489						Aug-00		11.50		11.33				Aug-00		11.23		11.16

		Sep-00		11.45		11.35		15.51		2.73		2.18		2.94		13.85		15.51				11.2967893114		11.1577085569						Sep-00		11.45		11.30				Sep-00		11.35		11.16

		Oct-00		11.64		11.40		15.53		2.78		2.19		2.96		13.89		15.53				11.3147877391		11.1855132749						Oct-00		11.64		11.31				Oct-00		11.40		11.19

		Nov-00		11.51		11.37		15.55		2.87		2.18		2.96		13.91		15.55				11.3312423552		11.1819276718						Nov-00		11.51		11.33				Nov-00		11.37		11.18

		Dec-00		11.50		11.95		15.57		2.87		2.19		3.02		13.98		15.57				11.4090032314		11.2593051657						Dec-00		11.50		11.41				Dec-00		11.95		11.26

		Jan-01		11.75		11.40		15.59		2.87		2.09		2.94		13.92		15.59				11.4423856862		11.3064942166						Jan-01		11.75		11.44				Jan-01		11.40		11.31

		Feb-01		11.42		11.28		15.60		2.82		1.96		2.93		13.93		15.60				11.4598468463		11.3025175469						Feb-01		11.42		11.46				Feb-01		11.28		11.30

		Mar-01		11.53		11.33		15.58		2.77		1.97		2.97		13.94		15.58				11.4770064978		11.3085899492						Mar-01		11.53		11.48				Mar-01		11.33		11.31

		Apr-01		11.62		11.26		15.59		2.70		1.96		2.93		13.92		15.59				11.4930394226		11.3284113882						Apr-01		11.62		11.49				Apr-01		11.26		11.33

		May-01		11.46		11.32		15.59		2.50		1.94		2.92		13.90		15.59				11.49599445		11.3313126942						May-01		11.46		11.50				May-01		11.32		11.33

		Jun-01		11.56		11.57		15.57		2.24		1.88		2.94		13.91		15.57				11.492796001		11.360285165						Jun-01		11.56		11.49				Jun-01		11.57		11.36

		Jul-01		11.58		11.52		15.57		2.24		1.77		2.96		13.92		15.57				11.5484159957		11.3768607018						Jul-01		11.58		11.55				Jul-01		11.52		11.38

		Aug-01		11.67		11.35		15.58		2.00		1.78		2.96		13.94		15.59				11.5560237699		11.3736001591						Aug-01		11.67		11.56				Aug-01		11.35		11.37

		Sep-01		11.58		11.50		15.55		2.15		1.81		3.01		13.95		15.55				11.4972345719		11.3504891287						Sep-01		11.58		11.50				Sep-01		11.50		11.35

		Oct-01		11.64		11.47		15.55		2.08		1.77		3.01		13.96		15.55				11.5215270175		11.396123929						Oct-01		11.64		11.52				Oct-01		11.47		11.40

		Nov-01		11.48		11.38		15.55		1.99		1.68		3.01		13.95		15.55				11.5241164769		11.3961926922						Nov-01		11.48		11.52				Nov-01		11.38		11.40

		Dec-01		11.51		11.84		15.60		1.85		1.48		2.99		13.99		15.60				11.5402708775		11.4424985205						Dec-01		11.51		11.54				Dec-01		11.84		11.44

		Jan-02		11.72		11.51		15.60		1.94		1.57		3.01		14.00		15.60				11.5760720657		11.4616119817						Jan-02		11.72		11.58				Jan-02		11.51		11.46

		Feb-02		11.41		11.36		15.60		2.08		1.57		3.03		14.02		15.60				11.5760014902		11.4509210437						Feb-02		11.41		11.58				Feb-02		11.36		11.45

		Mar-02		11.51		11.40		15.59		2.01		1.54		3.04		14.02		15.59				11.5573998508		11.444151919						Mar-02		11.51		11.56				Mar-02		11.40		11.44

		Apr-02		11.71		11.39		15.60		1.69		1.55		3.06		14.05		15.60				11.5799717603		11.4569112616						Apr-02		11.71		11.58				Apr-02		11.39		11.46

		May-02		11.61		11.36		15.61		1.94		1.54		3.06		14.06		15.61				11.5764984385		11.4191179159						May-02		11.61		11.58				May-02		11.36		11.42

		Jun-02		11.74		11.55		15.66		1.98		1.60		3.02		14.07		15.66				11.5707273716		11.4117813622						Jun-02		11.74		11.57				Jun-02		11.55		11.41

		Jul-02		11.66		11.71		15.67		1.93		1.71		3.03		14.09		15.66				11.5725775419		11.429699929						Jul-02		11.66		11.57				Jul-02		11.71		11.43

		Aug-02		11.62		11.37		15.66		1.87		1.67		3.03		14.09		15.66				11.5809875866		11.410365394						Aug-02		11.62		11.58				Aug-02		11.37		11.41

		Sep-02		11.70		11.45		15.63		1.95		1.60		3.09		14.12		15.63				11.5409820392		11.4004187598						Sep-02		11.70		11.54				Sep-02		11.45		11.40

		Oct-02		11.64		11.59		15.64		2.00		1.60		3.06		14.09		15.63				11.545823128		11.4110331713						Oct-02		11.64		11.55				Oct-02		11.59		11.41

		Nov-02		11.61		11.50		15.65		1.96		1.68		3.07		14.11		15.65				11.5398429171		11.3869290363						Nov-02		11.61		11.54				Nov-02		11.50		11.39

		Dec-02		11.89		12.29		15.71		1.97		1.74		3.07		14.18		15.71				11.6049799135		11.4589856473						Dec-02		11.89		11.60				Dec-02		12.29		11.46

		Jan-03		11.89		11.60		15.73		2.10		1.64		3.05		14.18		15.73				11.5998300949		11.4698455118						Jan-03		11.89		11.60				Jan-03		11.60		11.47

		Feb-03		11.72		11.57		15.75		2.19		1.71		3.02		14.17		15.75				11.584347217		11.4610959548						Feb-03		11.72		11.58				Feb-03		11.57		11.46

		Mar-03		11.81		11.54		15.80		2.19		1.73		2.96		14.16		15.80				11.5815897219		11.4625007133						Mar-03		11.81		11.58				Mar-03		11.54		11.46

		Apr-03		11.89		11.50		15.82		2.02		1.66		2.89		14.10		15.82				11.5961329229		11.4670895615						Apr-03		11.89		11.60				Apr-03		11.50		11.47

		May-03		11.74		11.62		15.83		1.62		1.55		2.90		14.12		15.83				11.5930675241		11.4733062442						May-03		11.74		11.59				May-03		11.62		11.47

		Jun-03		11.79		11.68		15.82		1.64		1.45		2.92		14.13		15.82				11.6457384929		11.5243396761						Jun-03		11.79		11.65				Jun-03		11.68		11.52

		Jul-03		11.78		11.80		15.83		1.48		1.42		2.95		14.17		15.83				11.653567478		11.5335589488						Jul-03		11.78		11.65				Jul-03		11.80		11.53

		Aug-03		11.75		11.53		15.84		1.45		1.40		2.95		14.19		15.84				11.6428975187		11.5073516961						Aug-03		11.75		11.64				Aug-03		11.53		11.51

		Sep-03		11.78		11.63		15.84		1.47		1.40		2.94		14.18		15.84				11.6123791789		11.512388171						Sep-03		11.78		11.61				Sep-03		11.63		11.51

		Oct-03		11.75		11.66		15.85		1.64		1.38		2.95		14.19		15.85				11.6211350893		11.5201748912						Oct-03		11.75		11.62				Oct-03		11.66		11.52

		Nov-03		11.80		11.68		15.86		1.61		1.38		2.97		14.22		15.86				11.6190247612		11.5042487218						Nov-03		11.80		11.62				Nov-03		11.68		11.50

		Dec-03		11.89		12.35		15.89		1.81		1.38		2.99		14.28		15.89				11.6844592644		11.5832862918						Dec-03		11.89		11.68				Dec-03		12.35		11.58

		Jan-04		12.03		11.67		15.90		1.63		1.44		2.99		14.29		15.90				11.705398419		11.6217919004						Jan-04		12.03		11.71				Jan-04		11.67		11.62

		Feb-04		11.70		11.54		15.90		1.73		1.51		2.99		14.29		15.90				11.7206718093		11.6172669743						Feb-04		11.70		11.72				Feb-04		11.54		11.62

		Mar-04		11.95		11.74		15.90		1.86		1.44		2.99		14.29		15.90				11.7779572264		11.6638930357						Mar-04		11.95		11.78				Mar-04		11.74		11.66

		Apr-04		11.98		11.66		15.91		1.79		1.44		2.99		14.29		15.91				11.8140086663		11.6700733767						Apr-04		11.98		11.81				Apr-04		11.66		11.67

		May-04		11.76		11.62		15.91		1.86		1.46		2.96		14.26		15.91				11.8215406183		11.6485832405						May-04		11.76		11.82				May-04		11.62		11.65

		Jun-04		11.90		11.96		15.96		1.85		1.47		2.95		14.30		15.96				11.8211543742		11.6650420338						Jun-04		11.90		11.82				Jun-04		11.96		11.67

		Jul-04		11.84		11.64		15.96		1.90		1.50		2.94		14.30		15.96				11.8327256353		11.6857902459						Jul-04		11.84		11.83				Jul-04		11.64		11.69

		Aug-04		11.92		11.61		15.97		1.95		1.57		2.91		14.28		15.98				11.833150339		11.6764497542						Aug-04		11.92		11.83				Aug-04		11.61		11.68

		Sep-04		11.85		11.71		15.98		1.99		1.62		2.90		14.27		15.98				11.8345682556		11.6817431154						Sep-04		11.85		11.83				Sep-04		11.71		11.68

		Oct-04		11.82		11.80		15.98		2.04		1.69		2.93		14.31		15.98				11.843011524		11.7122277654						Oct-04		11.82		11.84				Oct-04		11.80		11.71

		Nov-04		11.88		11.80		15.99		2.08		1.69		2.90		14.28		15.99				11.844466775		11.7093736131						Nov-04		11.88		11.84				Nov-04		11.80		11.71

		Dec-04		12.12		12.41		16.02		2.15		1.65		2.89		14.30		16.02				11.864733309		11.7649783927						Dec-04		12.12		11.86				Dec-04		12.41		11.76

		Jan-05		12.02		11.86		16.02		2.17		1.51		2.90		14.31		16.02				11.883831465		11.7755196725						Jan-05		12.02		11.88				Jan-05		11.86		11.78

		Feb-05		11.80		11.67		16.02		2.21		1.45		2.91		14.33		16.02				11.8704692947		11.7545290978						Feb-05		11.80		11.87				Feb-05		11.67		11.75

		Mar-05		12.02		11.73		15.98		2.23		1.48		2.91		14.29		15.98				11.8754660014		11.778812908						Mar-05		12.02		11.88				Mar-05		11.73		11.78

		Apr-05		12.03		11.76		15.99		2.25		1.53		2.88		14.27		15.99				11.8902524727		11.7939022857						Apr-05		12.03		11.89				Apr-05		11.76		11.79

		May-05		11.92		11.70		16.00		2.28		1.53		2.85		14.25		16.00				11.8871375325		11.7707106097						May-05		11.92		11.89				May-05		11.70		11.77

		Jun-05		12.00		12.01		16.03		2.28		1.47		2.84		14.27		16.03				11.9312250741		11.8230129206						Jun-05		12.00		11.93				Jun-05		12.01		11.82

		Jul-05		11.96		11.64		16.04		2.28		1.50		2.80		14.24		16.04				11.9397957783		11.8386883904						Jul-05		11.96		11.94				Jul-05		11.64		11.84

		Aug-05		11.96		11.70		16.04		2.27		1.37		2.81		14.25		16.05				11.9469793729		11.8231703902						Aug-05		11.96		11.95				Aug-05		11.70		11.82

		Sep-05		12.00		11.77		16.05		2.24		1.26		2.80		14.25		16.05				11.9525283447		11.8325053007						Sep-05		12.00		11.95				Sep-05		11.77		11.83

		Oct-05		11.96		11.84		16.06		2.22		1.12		2.80		14.25		16.06				11.9546040721		11.8531242287						Oct-05		11.96		11.95				Oct-05		11.84		11.85

		Nov-05		12.04		11.97		16.07		2.19		1.07		2.78		14.24		16.07				11.9556653973		11.833617569						Nov-05		12.04		11.96				Nov-05		11.97		11.83

		Dec-05		12.22		12.58		16.09		2.13		1.20		2.79		14.27		16.09				11.9894222076		11.8806297358						Dec-05		12.22		11.99				Dec-05		12.58		11.88

		Jan-06		12.18		11.97		16.10		2.11		1.37		2.80		14.30		16.10				11.9933200583		11.9015768126						Jan-06		12.18		11.99				Jan-06		11.97		11.90

		Feb-06		12.08		11.93		16.12		2.05		1.32		2.77		14.29		16.12				11.9892530535		11.8964389569						Feb-06		12.08		11.99				Feb-06		11.93		11.90

		Mar-06		12.17		11.90		16.10		2.01		1.23		2.85		14.34		16.10				11.954504298		11.8641721454						Mar-06		12.17		11.95				Mar-06		11.90		11.86

		Apr-06		12.16		11.81		16.11		1.97		1.16		2.82		14.32		16.11				11.9666748259		11.8715608884						Apr-06		12.16		11.97				Apr-06		11.81		11.87

		May-06		12.11		11.88		16.12		1.95		1.10		2.81		14.32		16.12				11.9739192759		11.8580922957						May-06		12.11		11.97				May-06		11.88		11.86

		Jun-06		12.13		12.05		16.16		1.95		1.16		2.77		14.32		16.16				12.0118399902		11.9038075255						Jun-06		12.13		12.01				Jun-06		12.05		11.90

		Jul-06		12.17		12.08		16.17		1.95		1.12		2.76		14.32		16.17				12.03001488		11.9146912495						Jul-06		12.17		12.03				Jul-06		12.08		11.91

		Aug-06		12.09		11.75		16.18		1.95		1.24		2.74		14.32		16.19				12.0253713738		11.9061245502						Aug-06		12.09		12.03				Aug-06		11.75		11.91

		Sep-06		12.08		11.86		16.17		1.95		1.41		2.75		14.31		16.17				12.0361301775		11.9243206836						Sep-06		12.08		12.04				Sep-06		11.86		11.92

		Oct-06		12.11		11.92		16.18		1.95		1.46		2.72		14.30		16.18				12.0539595994		11.9534686055						Oct-06		12.11		12.05				Oct-06		11.92		11.95

		Nov-06		12.12		11.97		16.18		1.95		1.41		2.74		14.32		16.19				12.0628281121		11.9423380179						Nov-06		12.12		12.06				Nov-06		11.97		11.94

		Dec-06		12.34		12.75		16.19		1.96		1.40		2.76		14.34		16.19				12.0775484839		11.9594499539						Dec-06		12.34		12.08				Dec-06		12.75		11.96

		Jan-07		12.37		11.96		16.20		1.95		1.38		2.77		14.37		16.20				12.0908670052		11.9755520827						Jan-07		12.37		12.09				Jan-07		11.96		11.98

		Feb-07		12.08		11.84		16.20		1.95		1.41		2.77		14.37		16.20				12.1082026178		11.9717447521						Feb-07		12.08		12.11				Feb-07		11.84		11.97

		Mar-07		12.21		12.01		16.17		1.95		1.44		2.80		14.37		16.17				12.0763070868		11.9755226581						Mar-07		12.21		12.08				Mar-07		12.01		11.98

		Apr-07		12.29		12.01		16.18		1.95		1.38		2.77		14.35		16.18				12.0981443883		11.9931724628						Apr-07		12.29		12.10				Apr-07		12.01		11.99

		May-07		12.07		11.95		16.18		1.99		1.37		2.77		14.35		16.18				12.1076728609		11.9867363565						May-07		12.07		12.11				May-07		11.95		11.99

		Jun-07		12.15		12.10		16.22		1.99		1.38		2.74		14.35		16.22				12.1481165362		12.0218695706						Jun-07		12.15		12.15				Jun-07		12.10		12.02

		Jul-07		12.20		12.06		16.22		1.99		1.42		2.74		14.35		16.22				12.1714019131		12.0502283488						Jul-07		12.20		12.17				Jul-07		12.06		12.05

		Aug-07		12.22		12.12		16.23		1.99		1.39		2.73		14.36		16.23				12.1726337605		12.0290453392						Aug-07		12.22		12.17				Aug-07		12.12		12.03

		Sep-07		12.09		11.92		16.24		1.98		1.33		2.72		14.35		16.24				12.1564889108		12.012034991						Sep-07		12.09		12.16				Sep-07		11.92		12.01

		Oct-07		12.37		12.09		16.26		1.98		1.32		2.69		14.35		16.26				12.1754162918		12.025207018						Oct-07		12.37		12.18				Oct-07		12.09		12.03

		Nov-07		12.19		12.10		16.27		2.02		1.37		2.68		14.34		16.27				12.169822756		12.019328151						Nov-07		12.19		12.17				Nov-07		12.10		12.02

		Dec-07		12.54		12.95		16.29		2.02		1.32		2.66		14.34		16.29				12.1712860651		12.0357315709						Dec-07		12.54		12.17				Dec-07		12.95		12.04
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				receita		despesa

		Jan-97		9.42		9.49

		Feb-97		9.36		9.30

		Mar-97		9.48		9.34

		Apr-97		9.50		9.37

		May-97		9.43		9.41

		Jun-97		9.38		9.36

		Jul-97		9.49		9.49

		Aug-97		9.50		9.37

		Sep-97		9.46		9.51

		Oct-97		9.51		9.57

		Nov-97		9.47		9.45

		Dec-97		9.82		9.90		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		9.64		9.60		9.47		9.45		-0.10		-9.74				-0.11		-11.33

		Feb-98		9.49		9.46		9.35		9.33		0.04		3.77				0.04		3.54

		Mar-98		9.79		9.64		9.33		9.30		0.11		11.05				-0.01		-0.63

		Apr-98		9.66		9.53		9.42		9.39		0.10		9.78				0.00		0.22

		May-98		9.51		9.51		9.50		9.47		-0.01		-0.57				0.02		2.44

		Jun-98		9.43		9.57		9.55		9.52		-0.01		-1.33				0.15		14.98

		Jul-98		9.53		9.53		9.55		9.52		-0.04		-3.91				-0.01		-0.52

		Aug-98		9.91		9.59		9.54		9.51		0.09		9.42				-0.19		-19.36

		Sep-98		9.51		9.56		9.53		9.49		-0.09		-9.16				0.00		0.03

		Oct-98		9.48		9.58		9.62		9.59		-0.09		-9.34				0.05		4.53

		Nov-98		9.59		9.66		9.60		9.59		0.01		1.47				0.10		9.69

		Dec-98		9.92		9.82		9.57		9.55		-0.09		-9.25		-7.81		-0.17		-16.81		-13.21

		Jan-99		9.62		9.56		9.53		9.50		0.01		1.50				-0.01		-1.18

		Feb-99		9.69		9.58		9.46		9.43		-0.01		-0.59				-0.08		-7.67

		Mar-99		9.89		9.63		9.52		9.48		0.11		10.70				-0.11		-11.41

		Apr-99		9.69		9.53		9.57		9.53		0.08		8.12				-0.04		-4.29

		May-99		9.58		9.63		9.64		9.59		-0.05		-4.74				0.04		4.24

		Jun-99		9.78		9.54		9.67		9.62		-0.19		-18.63				-0.38		-37.73

		Jul-99		9.79		9.67		9.67		9.61		-0.05		-5.41				-0.13		-12.60

		Aug-99		9.78		9.62		9.66		9.60		0.26		26.02				0.16		16.09

		Sep-99		9.80		9.59		9.63		9.58		-0.10		-10.03				-0.27		-26.92

		Oct-99		9.71		9.68		9.68		9.64		-0.14		-14.42				-0.13		-13.33

		Nov-99		9.75		9.70		9.70		9.65		-0.12		-12.14				-0.12		-12.00

		Dec-99		10.04		10.12		9.68		9.62		0.03		3.40		-16.23		0.18		17.52		-89.30

		Jan-00		9.81		9.73		9.67		9.58		-0.04		-3.84				-0.03		-3.23

		Feb-00		9.74		9.65		9.65		9.55		-0.00		-0.05				0.01		1.20

		Mar-00		9.91		9.68		9.72		9.63		0.17		17.13				0.04		3.60

		Apr-00		9.85		9.62		9.73		9.65		0.09		8.81				-0.06		-6.42

		May-00		9.86		9.70		9.77		9.68		-0.13		-13.43				-0.21		-20.67

		Jun-00		9.81		9.71		9.82		9.72		0.14		14.29				0.15		14.87

		Jul-00		9.83		9.81		9.78		9.67		0.03		2.74				0.11		10.89

		Aug-00		9.94		9.77		9.78		9.67		0.06		5.77				-0.01		-0.99

		Sep-00		9.84		9.75		9.74		9.63		0.11		11.11				0.13		12.73

		Oct-00		9.90		9.84		9.82		9.71		-0.07		-7.25				-0.02		-2.18

		Nov-00		9.90		9.84		9.87		9.77		-0.05		-4.94				-0.02		-1.97

		Dec-00		10.14		10.22		9.87		9.78		-0.17		-17.22		13.12		-0.01		-0.67		7.17

		Jan-01		10.02		9.90		9.78		9.69		-0.01		-0.78				-0.04		-3.60

		Feb-01		9.82		9.78		9.76		9.66		-0.00		-0.32				0.06		5.91

		Mar-01		9.98		9.79		9.75		9.66		0.13		12.88				0.04		4.10

		Apr-01		10.10		9.80		9.78		9.68		0.14		13.56				-0.08		-7.70

		May-01		10.06		9.89		9.89		9.79		0.07		6.56				0.00		0.01

		Jun-01		9.94		9.86		9.94		9.85		0.00		0.04				0.02		1.63

		Jul-01		9.99		9.94		9.92		9.82		-0.08		-7.55				-0.04		-3.66

		Aug-01		10.02		9.91		9.92		9.83		0.08		7.85				0.06		5.97

		Sep-01		9.96		9.88		9.86		9.76		-0.01		-0.93				0.01		1.20

		Oct-01		10.06		9.95		9.96		9.86		-0.05		-4.68				-0.05		-5.45

		Nov-01		10.00		9.97		9.98		9.88		-0.04		-3.76				0.03		3.03

		Dec-01		10.26		10.42		9.98		9.87		-0.18		-18.15		4.71		0.08		8.09		9.53

		Jan-02		10.28		10.05		9.93		9.82		0.01		1.10				-0.11		-11.21

		Feb-02		10.08		9.97		9.91		9.80		-0.08		-8.11				-0.08		-8.04

		Mar-02		10.06		9.97		9.97		9.86		0.07		6.80				0.09		9.21

		Apr-02		10.19		9.95		9.99		9.87		0.19		19.26				0.07		6.76

		May-02		10.12		10.04		10.04		9.92		0.04		4.40				0.09		8.60

		Jun-02		10.01		9.92		9.97		9.85		-0.04		-4.36				-0.01		-0.51

		Jul-02		10.20		10.13		10.02		9.89		-0.07		-6.73				-0.02		-1.77

		Aug-02		10.09		10.03		10.04		9.91		-0.01		-1.35				0.06		5.57

		Sep-02		10.27		10.00		9.99		9.85		-0.06		-5.79				-0.20		-19.84

		Oct-02		10.30		10.17		10.08		9.95		-0.02		-2.45				-0.03		-2.88

		Nov-02		10.20		10.16		10.10		9.98		-0.08		-8.48				-0.00		-0.29

		Dec-02		10.43		10.52		10.07		9.96		-0.27		-27.08		-32.79		-0.07		-6.56		-20.95

		Jan-03		10.38		10.13		10.05		9.94		0.11		11.50				-0.02		-1.79

		Feb-03		10.22		10.08		10.03		9.91		-0.01		-0.82				-0.03		-3.34

		Mar-03		10.17		10.00		10.09		9.98		-0.02		-2.45				-0.08		-7.87

		Apr-03		10.37		10.02		10.13		10.02		0.13		13.01				-0.12		-11.54

		May-03		10.29		10.16		10.18		10.06		-0.04		-4.13				-0.06		-5.56

		Jun-03		10.12		10.10		10.19		10.06		-0.05		-4.57				0.06		5.64

		Jul-03		10.29		10.19		10.21		10.07		-0.07		-6.56				-0.02		-2.25

		Aug-03		10.24		10.15		10.20		10.05		-0.09		-8.69				-0.04		-4.09

		Sep-03		10.24		10.10		10.18		10.03		0.12		12.09				0.13		13.26

		Oct-03		10.36		10.22		10.25		10.09		-0.02		-2.18				-0.01		-0.81

		Nov-03		10.30		10.22		10.27		10.13		-0.10		-10.29				-0.04		-4.12

		Dec-03		10.51		10.67		10.22		10.08		-0.23		-23.05		-26.13		0.06		6.25		-16.23

		Jan-04		10.45		10.22		10.20		10.07		0.12		12.07				0.02		1.81

		Feb-04		10.35		10.21		10.19		10.05		0.01		1.27				0.00		0.18

		Mar-04		10.40		10.21		10.23		10.11		0.04		4.44				-0.02		-2.08

		Apr-04		10.46		10.23		10.25		10.14		0.25		24.60				0.13		13.12

		May-04		10.40		10.28		10.30		10.20		0.03		2.75				0.01		1.33

		Jun-04		10.41		10.23		10.29		10.19		-0.08		-7.73				-0.16		-15.63

		Jul-04		10.46		10.35		10.31		10.20		-0.01		-1.08				-0.01		-1.14

		Aug-04		10.42		10.31		10.33		10.21		-0.02		-1.68				-0.01		-0.85

		Sep-04		10.44		10.30		10.36		10.24		0.03		2.85				0.00		0.15

		Oct-04		10.48		10.34		10.41		10.30		0.03		3.07				0.00		0.39

		Nov-04		10.41		10.36		10.42		10.30		-0.04		-4.15				0.03		3.05

		Dec-04		10.77		10.82		10.43		10.31		-0.28		-28.05		8.36		-0.09		-9.38		-9.04

		Jan-05		10.63		10.40		10.41		10.28		0.10		10.24				0.00		0.40

		Feb-05		10.47		10.41		10.36		10.22		0.01		0.70				0.09		8.59

		Mar-05		10.55		10.36		10.45		10.31		0.06		5.55				0.01		0.55

		Apr-05		10.66		10.31		10.45		10.32		0.09		9.03				-0.12		-12.37

		May-05		10.51		10.44		10.52		10.38		-0.02		-2.15				0.05		4.53

		Jun-05		10.60		10.45		10.53		10.40		0.05		4.58				0.03		3.15

		Jul-05		10.60		10.48		10.48		10.35		-0.03		-2.60				-0.02		-1.55

		Aug-05		10.58		10.48		10.50		10.37		-0.02		-2.38				0.01		0.77

		Sep-05		10.51		10.43		10.50		10.37		0.01		1.46				0.07		6.53

		Oct-05		10.63		10.48		10.54		10.42		0.02		1.79				-0.01		-0.75

		Nov-05		10.59		10.56		10.56		10.44		-0.07		-6.67				0.02		1.99

		Dec-05		10.93		11.00		10.56		10.45		-0.17		-17.18		2.37		0.01		1.18		13.02

		Jan-06		10.73		10.63		10.52		10.41		0.12		11.59				0.14		13.75

		Feb-06		10.56		10.46		10.45		10.34		-0.05		-5.27				-0.04		-3.62

		Mar-06		10.63		10.44		10.53		10.42		0.07		7.37				-0.00		-0.49

		Apr-06		10.80		10.44		10.55		10.45		0.25		24.77				-0.01		-0.62

		May-06		10.65		10.58		10.59		10.49		-0.02		-2.14				0.00		0.45

		Jun-06		10.70		10.55		10.61		10.52		0.06		5.72				0.01		0.74

		Jul-06		10.71		10.64		10.59		10.49		0.03		2.72				0.06		5.61

		Aug-06		10.72		10.57		10.63		10.53		0.00		0.32				-0.05		-4.96

		Sep-06		10.71		10.70		10.62		10.52		-0.02		-1.66				0.07		6.71

		Oct-06		10.75		10.59		10.65		10.57		0.06		5.90				-0.01		-1.48

		Nov-06		10.66		10.67		10.69		10.60		-0.06		-5.66				0.04		3.91

		Dec-06		10.96		11.05		10.69		10.59		-0.16		-16.41		27.27		0.02		2.47		22.45

		Jan-07		10.86		10.60		10.62		10.53		-0.01		-0.52				-0.17		-16.58

		Feb-07		10.67		10.59		10.58		10.49		0.00		0.01				0.02		1.71

		Mar-07		10.77		10.68		10.65		10.55		0.10		9.64				0.10		10.38

		Apr-07		10.91		10.61		10.62		10.52		0.26		26.03				0.05		5.23

		May-07		10.78		10.69		10.71		10.61		-0.03		-2.77				-0.03		-2.57

		Jun-07		10.81		10.69		10.72		10.62		0.04		4.27				0.03		2.76

		Jul-07		10.84		10.73		10.72		10.62		-0.03		-3.24				-0.04		-3.95

		Aug-07		10.79		10.71		10.75		10.65		0.05		5.04				0.07		6.80

		Sep-07		10.80		10.80		10.71		10.61		-0.09		-9.27				0.01		0.62

		Oct-07		10.91		10.71		10.78		10.68		0.06		6.23				-0.04		-3.85

		Nov-07		10.87		10.78		10.82		10.72		-0.11		-11.04				-0.10		-9.95

		Dec-07		11.11		11.22		10.80		10.69		-0.20		-19.84		4.53		0.02		1.75		-7.65
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				receita		despesa

		Jan-97		11.07		10.63

		Feb-97		10.87		10.68

		Mar-97		10.93		10.71

		Apr-97		10.98		10.62

		May-97		10.94		10.59

		Jun-97		11.02		11.01

		Jul-97		10.99		10.72

		Aug-97		10.93		10.67

		Sep-97		10.86		10.81

		Oct-97		11.04		10.72

		Nov-97		11.00		10.86

		Dec-97		11.45		11.65		rec ajust		desp ajust		IF		IF		IF		DDPO		DDPO		DDPO

		Jan-98		11.14		10.87		10.88		10.69		0.25		25.28				0.17		16.51

		Feb-98		10.94		10.82		10.91		10.68		-0.04		-3.75				0.07		6.92

		Mar-98		11.04		10.99		10.89		10.69		0.02		1.76				0.16		16.28

		Apr-98		11.09		10.75		10.96		10.74		0.14		14.00				0.01		0.64

		May-98		10.97		10.79		10.97		10.73		0.11		10.76				0.17		16.66

		Jun-98		11.02		10.99		10.96		10.76		-0.19		-19.14				-0.02		-2.45

		Jul-98		11.11		10.93		10.94		10.74		0.06		6.10				0.09		8.69

		Aug-98		11.06		10.86		10.91		10.70		0.05		4.92				0.05		5.10

		Sep-98		11.08		11.09		10.95		10.74		-0.17		-16.84				0.06		5.56

		Oct-98		11.15		10.95		11.00		10.80		0.12		11.89				0.12		12.08

		Nov-98		11.07		11.01		11.04		10.83		-0.06		-6.37				0.09		8.72

		Dec-98		11.31		11.63		11.09		10.88		-0.40		-40.17		-11.54		0.13		13.04		107.76

		Jan-99		11.27		11.05		11.09		10.91		0.09		8.89				0.06		5.96

		Feb-99		11.07		10.93		11.08		10.90		-0.06		-6.13				-0.02		-1.62

		Mar-99		11.34		11.09		11.11		10.93		-0.13		-12.54				-0.21		-20.56

		Apr-99		11.37		10.91		11.13		10.94		0.16		16.35				-0.12		-11.69

		May-99		11.19		10.99		11.12		10.93		-0.01		-0.57				-0.02		-1.81

		Jun-99		11.22		11.08		11.13		10.96		-0.14		-13.58				-0.11		-10.96

		Jul-99		11.22		11.25		11.15		10.98		0.01		1.44				0.21		21.30

		Aug-99		11.30		11.00		11.13		10.99		0.06		6.25				-0.10		-10.10

		Sep-99		11.24		11.12		11.10		11.03		-0.08		-7.92				-0.13		-13.04

		Oct-99		11.32		11.16		11.11		11.04		0.13		13.26				0.04		3.81

		Nov-99		11.32		11.18		11.11		11.01		-0.04		-4.08				-0.09		-8.88

		Dec-99		11.50		11.82		11.21		11.11		-0.42		-42.38		-41.03		-0.01		-0.82		-48.42

		Jan-00		11.57		11.31		11.22		11.13		0.12		11.80				-0.05		-4.77

		Feb-00		11.35		11.25		11.23		11.11		0.02		1.70				0.03		3.47

		Mar-00		11.56		11.20		11.25		11.11		0.12		12.16				-0.10		-10.16

		Apr-00		11.48		11.17		11.29		11.13		0.30		30.03				0.15		15.02

		May-00		11.39		11.25		11.29		11.13		0.03		3.48				0.06		6.06

		Jun-00		11.42		11.33		11.30		11.15		-0.01		-1.25				0.06		5.61

		Jul-00		11.61		11.43		11.31		11.17		-0.18		-18.00				-0.21		-21.28

		Aug-00		11.50		11.23		11.33		11.16		0.14		14.42				0.04		3.56

		Sep-00		11.45		11.35		11.30		11.16		-0.02		-1.90				0.02		1.94

		Oct-00		11.64		11.40		11.31		11.19		0.03		3.02				-0.08		-8.05

		Nov-00		11.51		11.37		11.33		11.18		-0.01		-0.52				0.00		0.21

		Dec-00		11.50		11.95		11.41		11.26		-0.47		-46.77		8.15		0.14		13.92		5.55

		Jan-01		11.75		11.40		11.44		11.31		0.13		12.56				-0.09		-9.49

		Feb-01		11.42		11.28		11.46		11.30		-0.06		-5.61				-0.03		-3.14

		Mar-01		11.53		11.33		11.48		11.31		0.19		19.13				0.17		16.57

		Apr-01		11.62		11.26		11.49		11.33		0.15		14.93				-0.05		-4.63

		May-01		11.46		11.32		11.50		11.33		-0.03		-2.58				-0.00		-0.26

		Jun-01		11.56		11.57		11.49		11.36		-0.05		-4.51				0.09		8.82

		Jul-01		11.58		11.52		11.55		11.38		0.01		0.79				0.12		11.99

		Aug-01		11.67		11.35		11.56		11.37		0.09		8.86				-0.04		-4.15

		Sep-01		11.58		11.50		11.50		11.35		-0.05		-4.61				0.02		1.61

		Oct-01		11.64		11.47		11.52		11.40		0.11		11.45				0.07		7.15

		Nov-01		11.48		11.38		11.52		11.40		0.01		1.41				0.04		3.88

		Dec-01		11.51		11.84		11.54		11.44		-0.56		-55.50		-3.66		-0.13		-12.65		15.70

		Jan-02		11.72		11.51		11.58		11.46		0.24		24.20				0.15		14.59

		Feb-02		11.41		11.36		11.58		11.45		0.01		0.76				0.08		8.09

		Mar-02		11.51		11.40		11.56		11.44		0.08		8.08				0.08		8.22

		Apr-02		11.71		11.39		11.58		11.46		0.24		23.72				0.04		4.13

		May-02		11.61		11.36		11.58		11.42		-0.02		-1.59				-0.11		-10.94

		Jun-02		11.74		11.55		11.57		11.41		-0.16		-15.97				-0.19		-18.94

		Jul-02		11.66		11.71		11.57		11.43		-0.08		-8.33				0.11		11.47

		Aug-02		11.62		11.37		11.58		11.41		0.14		14.19				0.07		6.73

		Sep-02		11.70		11.45		11.54		11.40		-0.06		-5.60				-0.16		-15.88

		Oct-02		11.64		11.59		11.55		11.41		0.03		3.36				0.12		11.62

		Nov-02		11.61		11.50		11.54		11.39		-0.05		-4.97				-0.01		-0.83

		Dec-02		11.89		12.29		11.60		11.46		-0.48		-47.67		-9.83		0.08		7.70		25.96

		Jan-03		11.89		11.60		11.60		11.47		0.08		8.05				-0.09		-8.51

		Feb-03		11.72		11.57		11.58		11.46		-0.07		-7.15				-0.10		-10.05

		Mar-03		11.81		11.54		11.58		11.46		-0.01		-0.72				-0.16		-15.98

		Apr-03		11.89		11.50		11.60		11.47		0.19		19.00				-0.06		-6.46

		May-03		11.74		11.62		11.59		11.47		0.13		13.11				0.13		13.09

		Jun-03		11.79		11.68		11.65		11.52		0.07		6.72				0.08		7.88

		Jul-03		11.78		11.80		11.65		11.53		-0.18		-17.52				-0.04		-3.63

		Aug-03		11.75		11.53		11.64		11.51		0.11		10.97				0.02		2.33

		Sep-03		11.78		11.63		11.61		11.51		0.14		14.34				0.10		9.58

		Oct-03		11.75		11.66		11.62		11.52		-0.05		-4.88				-0.04		-4.24

		Nov-03		11.80		11.68		11.62		11.50		-0.00		-0.32				-0.02		-1.70

		Dec-03		11.89		12.35		11.68		11.58		-0.51		-50.89		-9.29		0.06		5.88		-11.82

		Jan-04		12.03		11.67		11.71		11.62		0.21		21.20				-0.06		-6.20

		Feb-04		11.70		11.54		11.72		11.62		0.05		4.89				-0.01		-1.42

		Mar-04		11.95		11.74		11.78		11.66		0.16		15.76				0.07		6.68

		Apr-04		11.98		11.66		11.81		11.67		0.24		23.97				0.06		5.85

		May-04		11.76		11.62		11.82		11.65		-0.05		-5.30				-0.03		-2.63

		Jun-04		11.90		11.96		11.82		11.67		-0.05		-4.63				0.17		17.05

		Jul-04		11.84		11.64		11.83		11.69		-0.17		-16.58				-0.22		-21.74

		Aug-04		11.92		11.61		11.83		11.68		0.07		6.52				-0.08		-8.49

		Sep-04		11.85		11.71		11.83		11.68		-0.01		-0.53				0.00		0.19

		Oct-04		11.82		11.80		11.84		11.71		-0.04		-3.62				0.07		7.28

		Nov-04		11.88		11.80		11.84		11.71		-0.01		-0.65				0.05		5.14

		Dec-04		12.12		12.41		11.86		11.76		-0.57		-56.63		-15.59		-0.18		-17.57		-15.87

		Jan-05		12.02		11.86		11.88		11.78		0.25		24.92				0.20		19.97

		Feb-05		11.80		11.67		11.87		11.75		0.05		5.06				0.04		4.18

		Mar-05		12.02		11.73		11.88		11.78		0.11		10.82				-0.08		-8.31

		Apr-05		12.03		11.76		11.89		11.79		0.23		22.88				0.05		4.91

		May-05		11.92		11.70		11.89		11.77		0.03		2.98				-0.08		-7.60

		Jun-05		12.00		12.01		11.93		11.82		-0.17		-16.89				-0.04		-4.17

		Jul-05		11.96		11.64		11.94		11.84		0.10		9.75				-0.12		-11.64

		Aug-05		11.96		11.70		11.95		11.82		0.18		18.30				0.05		4.99

		Sep-05		12.00		11.77		11.95		11.83		0.03		2.56				-0.08		-8.37

		Oct-05		11.96		11.84		11.95		11.85		-0.08		-7.97				-0.10		-10.43

		Nov-05		12.04		11.97		11.96		11.83		-0.04		-4.48				0.01		0.98

		Dec-05		12.22		12.58		11.99		11.88		-0.40		-39.96		27.98		0.07		7.41		-8.10

		Jan-06		12.18		11.97		11.99		11.90		0.07		6.61				-0.05		-4.98

		Feb-06		12.08		11.93		11.99		11.90		0.03		3.20				-0.02		-2.47

		Mar-06		12.17		11.90		11.95		11.86		0.20		19.76				0.02		1.64

		Apr-06		12.16		11.81		11.97		11.87		0.18		18.10				-0.07		-7.09

		May-06		12.11		11.88		11.97		11.86		0.11		10.65				-0.00		-0.23

		Jun-06		12.13		12.05		12.01		11.90		-0.13		-12.70				-0.09		-9.21

		Jul-06		12.17		12.08		12.03		11.91		0.20		19.97				0.22		22.16

		Aug-06		12.09		11.75		12.03		11.91		0.14		13.77				-0.09		-8.58

		Sep-06		12.08		11.86		12.04		11.92		0.12		11.75				0.01		1.05

		Oct-06		12.11		11.92		12.05		11.95		0.03		2.56				-0.07		-6.67

		Nov-06		12.12		11.97		12.06		11.94		-0.05		-5.30				-0.08		-8.08

		Dec-06		12.34		12.75		12.08		11.96		-0.48		-48.30		40.06		0.04		4.32		-18.13

		Jan-07		12.37		11.96		12.09		11.98		0.09		9.23				-0.20		-19.88

		Feb-07		12.08		11.84		12.11		11.97		0.01		1.30				-0.09		-8.87

		Mar-07		12.21		12.01		12.08		11.98		0.17		17.08				0.07		7.21

		Apr-07		12.29		12.01		12.10		11.99		0.24		24.20				0.06		6.26

		May-07		12.07		11.95		12.11		11.99		0.10		10.36				0.11		10.54

		Jun-07		12.15		12.10		12.15		12.02		-0.05		-5.32				0.02		2.03

		Jul-07		12.20		12.06		12.17		12.05		-0.03		-2.78				-0.05		-4.73

		Aug-07		12.22		12.12		12.17		12.03		0.20		19.92				0.24		23.94

		Sep-07		12.09		11.92		12.16		12.01		0.07		7.43				0.05		4.87

		Oct-07		12.37		12.09		12.18		12.03		0.04		4.26				-0.09		-8.54

		Nov-07		12.19		12.10		12.17		12.02		-0.00		-0.23				0.06		5.94

		Dec-07		12.54		12.95		12.17		12.04		-0.54		-54.36		31.10		0.00		0.19		18.97
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Brasil

				R$ (milhões) - tesouro		R$ (milhões) - tesouro		% - BCB		R$ (milhões) - BCB		% - BCB		%a.a. - BCB		% do pib - BCB		R$ milhões - BCB		R$ milhões - BCB (4649)		% do pib - BCB (5364)

				receita		despesa		IPCA		PIB mensal valores correntes		Taxa de câmbio - R$/US$ comercail venda média		Tx. Juros - Selic acum no mês anualizada		Dívida total líqu do sp		Dívida total líqu do sp		Result primário sp consolidado		Result primário sp consolidado

		Jan-97		12,291		13,223		9.39		76,541.80		1.0429		21.73		30.6		273962.82		766.21		1.00

		Feb-97		11,596		10,904		8.82		69,227.10		1.0493		26.14		30.5		276050.28		-1,697.79		-2.45

		Mar-97		13,069		11,377		8.99		67,761.70		1.0567		24.11		30.6		278736.43		-1,076.76		-1.59

		Apr-97		13,388		11,786		8.58		72,750.40		1.0609		21.84		30.7		281771.31		-670.22		-0.92

		May-97		12,508		12,225		7.71		77,958.70		1.0683		21.91		30.4		281373.48		-746.07		-0.96

		Jun-97		11,824		11,640		7.02		81,805.40		1.0746		21.08		29.6		276921.76		-1,949.35		-2.38

		Jul-97		13,248		13,287		6.08		81,087.40		1.0807		19.04		29.9		280852.7		910.42		1.12

		Aug-97		13,394		11,767		5.59		80,340.60		1.0879		20.78		29.7		280496.19		-2,322.81		-2.89

		Sep-97		12,772		13,464		5.50		79,386.90		1.0936		19.81		30.1		287235.97		1,232.36		1.55

		Oct-97		13,497		14,288		5.42		85,529.90		1.1001		19.93		30.4		292260.63		4,356.07		5.09

		Nov-97		12,992		12,687		5.27		84,869.60		1.1073		45.9		30.6		295702.2		206.59		0.24

		Dec-97		18,434		19,868		5.22		81,887.20		1.1136		39.87		31.8		308426.25		9,300.87		11.36

		Jan-98		15,390		14,784		4.74		78,127.20		1.1199		37.19		32.7		316719.03		-232.95		-0.30

		Feb-98		13,199		12,859		4.69		73,538.10		1.1271		34.32		33.2		321846.91		-443.53		-0.60

		Mar-98		17,815		15,411		4.52		76,913.50		1.1337		28.32		33.2		324711.23		-2,392.69		-3.11

		Apr-98		15,670		13,826		3.85		79,693.80		1.1412		25.16		33.5		328172.06		-1,098.52		-1.38

		May-98		13,518		13,538		3.95		84,274.20		1.1481		22.6		33.9		334515.12		480.77		0.57

		Jun-98		12,475		14,266		3.41		85,244.10		1.1546		21.02		35.2		346736.62		3,064.48		3.59

		Jul-98		13,744		13,713		3.06		84,786.50		1.1615		20.33		35.6		349790.95		-840.57		-0.99

		Aug-98		20,167		14,599		2.55		83,517.50		1.1717		19.23		35.8		352092.75		-3,666.49		-4.39

		Sep-98		13,436		14,168		2.27		81,239.40		1.1809		34.29		36.5		358936.31		2,115.19		2.60

		Oct-98		13,112		14,523		2.05		84,553.40		1.1884		41.58		37.6		367735.01		774.17		0.92

		Nov-98		14,547		15,651		1.76		84,739.00		1.1937		38.73		38.6		378265.38		1,552.19		1.83

		Dec-98		20,247		18,446		1.66		82,649.10		1.2054		31.24		38.9		385869.63		581.65		0.70

		Jan-99		14,995		14,235		1.65		79,304.80		1.5019		31.19		47.1		479088.97		-2,990.51		-3.77

		Feb-99		16,085		14,514		2.24		78,524.90		1.9137		38.97		47.2		496137.33		-2,109.61		-2.69

		Mar-99		19,748		15,241		3.02		85,322.00		1.8968		43.25		43.9		466427.28		-4,591.69		-5.38

		Apr-99		16,225		13,715		3.35		86,405.90		1.6941		36.12		43.7		464155.24		-1,096.29		-1.27

		May-99		14,513		15,164		3.14		88,430.20		1.6835		27.11		45.1		478916.15		-935.24		-1.06

		Jun-99		17,663		13,850		3.32		91,513.10		1.7654		22.01		45.2		485737.66		-3,748.82		-4.10

		Jul-99		17,926		15,768		4.57		89,064.60		1.8003		20.74		45.6		495291.17		-4,938.07		-5.54

		Aug-99		17,648		15,005		5.69		89,291.10		1.8807		19.51		46.6		511111.59		-4,751.51		-5.32

		Sep-99		18,096		14,578		6.25		86,896.60		1.8981		19.38		46		510707.2		-5,401.94		-6.22

		Oct-99		16,474		15,969		7.50		93,277.70		1.9695		18.91		46		519080.42		-1,467.97		-1.57

		Nov-99		17,142		16,357		8.65		98,205.00		1.9299		18.95		45.1		517637.65		-856.76		-0.87

		Dec-99		22,868		24,823		8.94		98,763.70		1.8428		18.99		44.5		516578.67		1,801.00		1.82

		Jan-00		18,305		16,825		8.85		91,181.00		1.8037		18.94		45		523214.91		-4,093.57		-4.49

		Feb-00		17,018		15,542		7.86		89,053.90		1.7753		18.87		45.5		529616.62		-3,827.14		-4.28

		Mar-00		20,073		16,059		6.92		88,516.50		1.742		18.85		45.5		527182.79		-5,659.57		-6.35

		Apr-00		18,995		15,058		6.77		89,756.20		1.7682		18.62		46.4		536152.89		-3,694.83		-4.10

		May-00		19,185		16,303		6.47		98,200.60		1.8279		18.51		46.6		541079.71		-4,652.63		-4.74

		Jun-00		18,199		16,558		6.51		103,427.00		1.8083		18.04		46		542325.24		-1,786.16		-1.73

		Jul-00		18,559		18,203		7.06		101,693.90		1.7978		16.85		45.3		544933.5		-1,021.67		-1.01

		Aug-00		20,689		17,417		7.85		102,505.50		1.8092		16.52		44.7		544172.98		-6,485.71		-6.34

		Sep-00		18,748		17,154		7.77		96,881.80		1.8392		16.56		44.9		547947.29		-4,055.46		-4.18

		Oct-00		19,886		18,861		6.65		104,875.50		1.8796		16.6		45.5		557324.05		-853.03		-0.81

		Nov-00		20,029		18,739		5.98		106,932.90		1.948		16.51		45.2		555989.99		-5,402.55		-5.06

		Dec-00		25,366		27,352		5.97		106,457.30		1.9633		16.19		45.5		563163.14		3,375.38		3.17

		Jan-01		22,547		19,991		5.92		101,811.40		1.9545		15.49		45.4		564447.16		-5,627.89		-5.52

		Feb-01		18,332		17,762		6.27		99,973.50		2.0019		15.2		45.9		575334.83		-3,231.25		-3.23

		Mar-01		21,516		17,933		6.44		105,529.50		2.089		15.39		46.3		588717.84		-6,156.03		-5.84

		Apr-01		24,456		17,951		6.61		107,053.00		2.1925		16.02		46.3		596721.63		-8,243.84		-7.70

		May-01		23,304		19,805		7.04		111,339.10		2.2972		16.43		47.4		618513.86		-3,705.59		-3.33

		Jun-01		20,797		19,233		7.35		105,716.80		2.3758		17.28		47.1		619441.26		-3,452.77		-3.26

		Jul-01		21,868		20,678		7.05		109,051.10		2.466		18.57		48.3		641292.29		-2,713.89		-2.49

		Aug-01		22,461		20,071		6.41		110,377.00		2.5106		19		49.3		658284.09		-3,679.17		-3.34

		Sep-01		21,085		19,525		6.46		105,212.90		2.6717		19.06		49.9		671931.1		-4,395.38		-4.18

		Oct-01		23,373		20,993		7.19		114,184.90		2.7402		19.06		49.7		674955.07		-3,028.46		-2.65

		Nov-01		22,065		21,280		7.61		117,561.90		2.5431		19.05		48.4		660397.75		-2,368.39		-2.01

		Dec-01		28,638		33,481		7.67		114,324.90		2.3627		19.05		48.4		660867.01		2,946.62		2.57

		Jan-02		29,079		23,049		7.62		111,969.60		2.3779		19.05		50.1		685286.28		-5,439.90		-4.85

		Feb-02		23,843		21,318		7.51		110,076.00		2.4196		18.97		49.7		679997.16		-3,092.13		-2.81

		Mar-02		23,280		21,276		7.75		115,904.00		2.3466		18.72		49.5		680709.74		-3,014.69		-2.61

		Apr-02		26,673		20,947		7.98		120,440.70		2.3204		18.37		49.2		684637.14		-8,973.27		-7.46

		May-02		24,789		22,958		7.77		124,424.40		2.4804		18.37		50.1		708454.38		-2,981.37		-2.39

		Jun-02		22,182		20,410		7.66		125,115.60		2.714		18.1		51.7		750258.3		-5,398.99		-4.29

		Jul-02		27,004		25,087		7.51		125,526.60		2.9346		18.17		55		819375.5		-3,981.69		-3.17

		Aug-02		23,982		22,658		7.46		125,336.60		3.1101		17.84		51.3		784056.35		-4,480.48		-3.58

		Sep-02		28,905		21,949		7.93		121,635.10		3.342		17.89		56		885190.71		-10,257.78		-8.46

		Oct-02		29,822		26,025		8.44		131,066.10		3.8059		19.59		52.3		866212.3		-6,283.34		-4.80

		Nov-02		26,798		25,770		10.93		135,311.40		3.5764		21.25		50.6		869472.91		-3,166.59		-2.34

		Dec-02		33,698		36,896		12.53		131,015.70		3.6259		23.03		50.5		881108.07		4,680.14		3.58

		Jan-03		32,224		25,088		14.47		129,280.60		3.4384		25.06		50.4		888894.77		-8,462.76		-6.54

		Feb-03		27,538		23,814		15.85		127,884.70		3.5908		25.68		50.9		904365.31		-7,620.98		-5.95

		Mar-03		26,087		22,036		16.57		133,439.50		3.4469		26.32		50.1		888139.66		-6,750.93		-5.05

		Apr-03		31,959		22,362		16.77		137,277.20		3.1187		26.32		48		839755.61		-9,848.60		-7.17

		May-03		29,410		25,764		17.24		142,252.70		2.9557		26.31		49.9		858369.05		-4,296.57		-3.02

		Jun-03		24,953		24,291		16.57		140,480.60		2.8832		26.09		50.6		856354.74		-3,029.25		-2.16

		Jul-03		29,415		26,718		15.43		141,398.10		2.8798		25.36		52.2		877156.92		-4,319.41		-3.06

		Aug-03		28,089		25,476		15.07		142,549.40		3.0025		23.5		52.9		891335.08		-4,964.07		-3.48

		Sep-03		28,017		24,292		15.14		146,067.60		2.9228		21.02		52.5		891093.31		-7,784.09		-5.33

		Oct-03		31,586		27,343		13.98		152,796.80		2.8615		19.54		52.2		890036.09		-6,958.38		-4.56

		Nov-03		29,625		27,338		11.02		153,005.60		2.9138		18.31		52.7		905292.61		-6,258.66		-4.09

		Dec-03		36,761		42,844		9.30		153,515.10		2.9253		16.91		52.4		913145.13		4,120.74		2.69

		Jan-04		34,596		27,426		7.71		149,790.00		2.8518		16.32		52		921853.98		-6,950.28		-4.64

		Feb-04		31,358		27,165		6.69		143,229.50		2.9303		16.3		51.5		926680.67		-3,295.44		-2.30

		Mar-04		32,846		27,175		5.89		154,366.00		2.9055		16.19		50.5		924443.73		-10,282.15		-6.66

		Apr-04		34,805		27,768		5.26		155,158.10		2.906		15.96		49.7		926397.79		-11,901.01		-7.67

		May-04		32,820		29,137		5.15		164,192.90		3.1004		15.77		49.8		946668.53		-5,838.51		-3.56

		Jun-04		33,220		27,659		6.06		167,047.90		3.1291		15.8		48.9		948242.58		-7,914.98		-4.74

		Jul-04		34,732		31,191		6.81		161,421.20		3.0368		15.77		48.1		945659.04		-6,613.55		-4.10

		Aug-04		33,422		30,057		7.18		164,442.20		3.0029		15.86		47.4		941313.47		-10,931.30		-6.65

		Sep-04		34,272		29,759		6.71		163,843.20		2.8911		16.09		47.1		940540.18		-6,043.64		-3.69

		Oct-04		35,674		31,002		6.87		169,929.00		2.8529		16.41		47		945402.7		-8,200.21		-4.83

		Nov-04		33,286		31,669		7.24		173,831.90		2.786		16.96		46.4		941053.89		-6,857.14		-3.94

		Dec-04		47,347		50,243		7.60		174,246.00		2.7182		17.5		47		956996.39		3,716.48		2.13

		Jan-05		41,357		32,916		7.41		168,601.50		2.693		17.93		46.8		955900.06		-11,372.68		-6.75

		Feb-05		35,111		33,146		7.39		158,729.40		2.5978		18.47		46.7		960487.54		-4,046.29		-2.55

		Mar-05		38,111		31,706		7.54		169,198.00		2.7047		18.97		46.6		965948.58		-12,258.06		-7.24

		Apr-05		42,689		30,095		8.07		174,217.30		2.5792		19.32		46		956676.82		-16,335.08		-9.38

		May-05		36,827		34,208		8.05		178,942.60		2.4528		19.61		46.2		957569.51		-6,314.29		-3.53

		Jun-05		40,282		34,613		7.27		182,090.30		2.4135		19.75		46.7		965987.63		-9,623.31		-5.28

		Jul-05		40,079		35,438		6.57		177,391.30		2.3735		19.72		47.1		971750.89		-8,795.50		-4.96

		Aug-05		39,166		35,495		6.02		183,164.20		2.3606		19.75		47.1		973657.71		-10,186.01		-5.56

		Sep-05		36,613		33,936		6.04		181,443.10		2.2944		19.61		46.6		973450.02		-7,570.41		-4.17

		Oct-05		41,326		35,647		6.36		188,003.90		2.2565		19.25		46.4		979113.73		-8,553.19		-4.55

		Nov-05		39,704		38,533		6.22		193,072.60		2.2108		18.87		46.2		984949.11		-3,550.36		-1.84

		Dec-05		55,718		59,828		5.69		192,384.70		2.2855		18.24		46.5		1002484.6577		5,100.14		2.65

		Jan-06		45,481		41,532		5.70		182,028.20		2.2739		17.65		46.6		1014357.9		-3,066.31		-1.68

		Feb-06		38,449		35,006		5.51		175,973.90		2.1619		17.28		46.8		1021752.65		-4,728.73		-2.69

		Mar-06		41,304		34,194		5.32		185,252.10		2.152		16.74		46.6		1021771.58		-13,185.51		-7.12

		Apr-06		48,784		34,178		4.63		180,422.40		2.1293		16.19		46		1014883.51		-19,426.18		-10.77

		May-06		42,207		39,381		4.23		193,977.20		2.1781		15.7		45.7		1018763.67		-6,303.40		-3.25

		Jun-06		44,246		38,300		4.03		195,730.60		2.2483		15.18		45.5		1024290.31		-10,444.03		-5.34

		Jul-06		44,703		41,806		3.97		196,352.70		2.1893		14.98		45.4		1030932.99		-5,615.16		-2.86

		Aug-06		45,292		39,061		3.84		201,687.00		2.1559		14.66		45.1		1033579.7		-13,182.00		-6.54

		Sep-06		44,607		44,215		3.70		194,992.90		2.1687		14.17		45		1039823.32		-4,574.88		-2.35

		Oct-06		46,667		39,664		3.27		205,793.90		2.1483		13.95		44.6		1042913.99		-10,465.72		-5.09

		Nov-06		42,515		42,906		3.02		212,436.60		2.1579		13.65		44.4		1047388.94		-5,605.40		-2.64

		Dec-06		57,427		63,207		3.14		208,288.00		2.1499		13.19		44.7		1067363.4832		6,453.18		3.10

		Jan-07		52,000		40,231		2.99		200,590.30		2.1385		13.13		44.6		1067894.15		-13,456.97		-6.71

		Feb-07		43,050		39,871		3.02		191,943.60		2.0963		12.93		44.7		1076304.6459		-6,679.10		-3.48

		Mar-07		47,561		43,680		2.96		206,313.90		2.0887		12.74		45		1088453.0437		-7,137.85		-3.46

		Apr-07		54,853		40,493		3.00		204,175.90		2.032		12.58		44.2		1079526.6754		-23,457.62		-11.49

		May-07		48,128		43,767		3.18		216,124.70		1.9816		12.43		44.7		1096721.3964		-9,295.49		-4.30

		Jun-07		49,524		44,067		3.69		214,859.00		1.9319		12.03		44.1		1095042.1964		-11,647.38		-5.42

		Jul-07		50,779		45,650		3.74		214,352.80		1.8828		11.73		44		1104705.6554		-7,903.51		-3.69

		Aug-07		48,576		44,840		4.18		220,748.20		1.966		11.43		43		1096036.7673		-8,090.57		-3.67

		Sep-07		49,227		49,098		4.15		210,130.00		1.8996		11.22		43.2		1120509.0912		-3,554.17		-1.69

		Oct-07		54,599		44,655		4.12		225,152.30		1.801		11.18		43.2		1132025.9905		-15,347.43		-6.82

		Nov-07		52,391		47,863		4.19		229,717.80		1.7699		11.18		42.3		1127619.9321		-6,816.63		-2.97

		Dec-07		66,910		74,948		4.46		224,712.60		1.786		11.18		42.7		1150357.3051		11,780.31		5.24

				CORRELAÇÃO		Brasil

						Receita		Despesa

				PIB		0.97		0.92

				Inflação		-0.10		-0.12

				Taxa de juros		-0.57		-0.54

				Câmbio Nominal		0.41		0.35

				Dívida/PIB		0.39		0.33
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Rússia
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				bilhões de roubles		bilhões de roubles		bilhões de roubles		% do PIB		% do PIB		% do PIB		bilhões de roubles		% a.a.		indice - avg 2000=100		%

				Revenues		Expenditure		Resutado Primário		Revenues		Expenditure		Resutado Primário		PIB		Interest rate		CPI		CPI		Total Debt of Public Sector

		Jan-97																44.2

		Feb-97																46.1

		Mar-97																41.6

		Apr-97																32.5

		May-97																34.0

		Jun-97																28.6

		Jul-97																28.8

		Aug-97																28.3

		Sep-97																24.8

		Oct-97																24.0

		Nov-97																23.0

		Dec-97																28.6

		Jan-98																29.8

		Feb-98																30.4

		Mar-98																38.3

		Apr-98																38.8

		May-98																40.4

		Jun-98																48.0

		Jul-98																44.9

		Aug-98																48.6

		Sep-98																46.8

		Oct-98																49.0

		Nov-98																44.8

		Dec-98																41.7

		Jan-99		27.5		28.5		-1.0		10.3		10.6		-0.4		267.8		45.5		81.6		2.35

		Feb-99		26.8		25.3		1.5		9.6		9.1		0.5		278.8		44.1		83.5		1.40

		Mar-99		34.3		43.7		-9.3		10.8		13.7		-2.9		318.3		45.7		84.7		1.00

		Apr-99		44.8		38.6		6.2		13.3		11.5		1.8		337.0		43.8		85.6		0.98

		May-99		39.3		34.1		5.2		10.8		9.4		1.4		362.5		43.5		86.4		1.09

		Jun-99		52.8		40.5		12.3		13.2		10.1		3.1		401.0		32.2		87.3		1.02

		Jul-99		55.3		43.3		12.0		13.1		10.3		2.8		421.0		38.9		88.2		0.81

		Aug-99		52.1		41.6		10.4		11.7		9.3		2.3		446.5		38.5		88.9		0.16

		Sep-99		51.0		45.4		5.6		10.4		9.2		1.1		491.0		37.8		89.1		0.55

		Oct-99		58.0		40.8		17.2		12.3		8.6		3.6		473.0		37.0		89.6		1.10

		Nov-99		66.9		47.3		19.7		14.5		10.3		4.3		460.9		38.3		90.6		1.16

		Dec-99		95.0		75.3		19.7		18.7		14.8		3.9		509.0		31.3		91.6		1.21

		Jan-00		64.9		28.7		36.2		14.1		6.3		7.9		459.0		34.0		92.7		1.98

		Feb-00		73.4		46.5		26.9		14.8		9.4		5.4		497.0		31.3		93.7		1.07

		Mar-00		83.5		67.2		16.3		15.0		12.1		2.9		555.0		29.8		94.3		0.60

		Apr-00		92.2		53.8		38.4		16.4		9.6		6.8		562.0		29.2		95.1		0.90

		May-00		101.5		60.5		41.0		17.9		10.7		7.2		566.2		25.5		96.8		1.77

		Jun-00		92.2		51.6		40.6		16.0		9.0		7.1		575.0		23.0		99.3		2.56

		Jul-00		88.4		46.1		42.2		14.3		7.4		6.8		620.0		22.7		101.0		1.72

		Aug-00		96.9		64.2		32.7		14.2		9.4		4.8		680.4		20.9		102.0		0.99

		Sep-00		90.1		58.0		32.2		12.3		7.9		4.4		732.0		20.5		103.4		1.40

		Oct-00		97.2		73.6		23.6		14.0		10.6		3.4		695.0		20.0		105.6		2.07

		Nov-00		110.3		84.3		26.0		16.7		12.8		3.9		660.6		18.1		107.2		1.53

		Dec-00		136.9		157.5		-20.6		19.6		22.5		-2.9		700.0		18.2		108.9		1.65

		Jan-01		94.6		41.7		52.9		16.2		7.1		9.0		585.0		18.6		111.9		2.72

		Feb-01		105.5		63.1		42.4		17.2		10.3		6.9		612.0		19.1		114.5		2.32

		Mar-01		117.9		75.6		42.3		17.0		10.9		6.1		692.0		18.8		116.6		1.83

		Apr-01		133.9		90.4		43.6		19.1		12.9		6.2		700.0		17.5		118.7		1.80

		May-01		133.5		84.4		49.1		18.9		11.9		7.0		706.0		18.1		120.8		1.77

		Jun-01		127.8		97.5		30.3		17.7		13.5		4.2		721.0		18.0		122.8		1.66

		Jul-01		133.8		86.0		47.8		17.1		11.0		6.1		783.0		18.6		123.3		0.41

		Aug-01		132.6		87.9		44.7		15.6		10.3		5.3		850.0		18.1		123.3		0.00

		Sep-01		129.0		94.4		34.5		14.3		10.5		3.8		902.0		17.2		124.1		0.65

		Oct-01		142.3		101.5		40.8		16.7		11.9		4.8		850.0		17.4		125.4		1.05

		Nov-01		142.8		92.1		50.7		17.8		11.5		6.3		804.0		17.0		127.1		1.36

		Dec-01		200.4		176.3		24.1		24.0		21.1		2.9		836.0		16.5		129.2		1.65

		Jan-02		161.2		63.8		97.4		22.6		8.9		13.7		713.0		17.9		133.2		3.10

		Feb-02		145.2		104.1		41.0		19.7		14.1		5.6		738.0		15.9		134.7		1.13

		Mar-02		166.0		118.6		47.4		20.1		14.3		5.6		827.0		15.8		136.2		1.11

		Apr-02		184.4		157.6		26.8		21.8		18.6		3.2		845.0		18.3		137.7		1.10

		May-02		165.4		132.6		32.8		19.5		15.6		3.9		849.0		17.7		140.1		1.74

		Jun-02		168.9		138.0		31.0		19.4		15.9		3.6		870.0		15.2		140.8		0.50

		Jul-02		208.9		145.5		63.3		21.8		15.2		6.6		957.0		16.0		141.8		0.71

		Aug-02		188.1		139.4		48.7		18.4		13.7		4.8		1021.0		14.9		141.9		0.07

		Sep-02		190.0		142.5		47.5		17.5		13.1		4.4		1087.0		13.4		142.5		0.42

		Oct-02		225.3		211.4		13.9		22.3		20.9		1.4		1010.0		13.7		144.0		1.05

		Nov-02		188.0		192.8		-4.8		19.8		20.3		-0.5		950.0		14.7		146.4		1.67

		Dec-02		210.8		233.7		-23.0		21.2		23.5		-2.3		996.0		15.0		148.6		1.50

		Jan-03		180.2		95.6		84.5		20.3		10.8		9.5		887.0		14.5		152.2		2.42

		Feb-03		187.8		145.0		42.8		19.8		15.3		4.5		946.0		14.1		154.7		1.64

		Mar-03		213.0		167.7		45.3		20.1		15.8		4.3		1060.0		13.3		156.3		1.03

		Apr-03		223.3		180.2		43.1		21.6		17.4		4.2		1033.0		15.7		157.9		1.02

		May-03		225.0		164.8		60.3		21.7		15.9		5.8		1037.0		12.5		159.1		0.76

		Jun-03		214.7		188.1		26.6		20.2		17.7		2.5		1065.0		11.8		160.4		0.82

		Jul-03		222.6		178.9		43.7		19.4		15.6		3.8		1146.0		11.9		161.5		0.69

		Aug-03		211.4		165.0		46.5		17.6		13.7		3.9		1202.0		11.8		160.9		-0.37

		Sep-03		218.3		178.1		40.2		16.3		13.3		3.0		1340.0		13.2		161.4		0.31

		Oct-03		231.4		176.8		54.6		18.5		14.1		4.4		1250.0		12.5		163.0		0.99

		Nov-03		214.2		180.4		33.8		18.7		15.7		2.9		1148.0		12.0		164.6		0.98

		Dec-03		241.2		313.5		-72.3		20.0		26.0		-6.0		1206.0		12.4		166.4		1.09

		Jan-04		218.0		104.4		113.6		20.3		9.7		10.6		1075.1		12.2		169.3		1.74

		Feb-04		216.7		168.2		48.5		18.6		14.4		4.2		1165.0		11.1		171.0		1.00

		Mar-04		253.9		203.5		50.4		19.7		15.8		3.9		1287.6		11.7		172.3		0.76

		Apr-04		276.1		238.7		37.4		21.4		18.5		2.9		1292.2		12.0		174.0		0.99

		May-04		264.9		171.4		93.5		20.3		13.1		7.2		1302.2		12.8		175.3		0.75

		Jun-04		309.1		191.7		117.4		23.0		14.3		8.7		1343.8		11.6		176.6		0.74

		Jul-04		295.1		200.3		94.8		20.6		14.0		6.6		1431.4		11.2		178.3		0.96

		Aug-04		281.1		196.7		84.4		18.6		13.0		5.6		1509.4		11.6		179.0		0.39

		Sep-04		310.1		182.9		127.2		18.8		11.1		7.7		1648.8		11.5		179.8		0.45

		Oct-04		319.4		212.4		107.0		19.9		13.2		6.7		1606.0		10.9		181.8		1.11

		Nov-04		330.7		231.1		99.6		21.7		15.2		6.5		1526.0		10.7		183.9		1.16

		Dec-04		351.2		389.7		-38.5		22.1		24.5		-2.4		1591.3		10.0		185.9		1.09

		Jan-05		456.9		235.3		221.6		34.7		17.9		16.8		1316.0		10.8		190.8		2.64

		Feb-05		293.1		158.7		134.4		20.3		11.0		9.3		1446.0		10.6		193.2		1.26

		Mar-05		446.4		198.2		248.2		27.9		12.4		15.5		1602.9		10.5		195.7		1.29

		Apr-05		390.7		291.7		99.0		23.8		17.8		6.0		1641.0		10.3		197.9		1.12

		May-05		379.7		254.5		125.2		22.9		15.4		7.5		1658.0		11.0		199.5		0.81

		Jun-05		419.6		201.9		217.7		24.2		11.6		12.6		1731.0		10.9		200.8		0.65

		Jul-05		412.8		304.7		108.1		22.0		16.2		5.8		1875.0		10.0		201.7		0.45

		Aug-05		437.5		266.5		171.0		22.3		13.6		8.7		1961.0		10.5		201.5		-0.10

		Sep-05		445.1		429.7		15.4		20.7		20.0		0.7		2154.0		10.5		202.0		0.25

		Oct-05		472.5		202.7		269.8		23.0		9.9		13.1		2053.0		10.6		203.1		0.54

		Nov-05		459.3		242.8		216.5		23.4		12.4		11.0		1960.0		11.4		204.6		0.74

		Dec-05		511.5		517.2		-5.7		22.6		22.9		-0.3		2267.0		11.1		206.2		0.78

		Jan-06		449.4		217.5		231.9		28.1		13.6		14.5		1600.0		10.2		211.3		2.47

		Feb-06		426.5		235.2		191.3		24.5		13.5		11.0		1741.7		10.7		214.8		1.66

		Mar-06		523.3		313.6		209.7		26.5		15.9		10.6		1978.0		10.2		216.5		0.79

		Apr-06		479.6		361.1		118.5		23.8		17.9		5.9		2011.0		10.7		217.3		0.37

		May-06		518.1		307.5		210.6		23.8		14.1		9.7		2173.0		10.9		218.3		0.46

		Jun-06		541.3		339.9		201.4		24.9		15.6		9.3		2175.0		10.4		219.0		0.32

		Jul-06		524.7		328.9		195.8		23.0		14.4		8.6		2285.0		10.1		220.4		0.64

		Aug-06		566.0		322.9		243.1		23.7		13.5		10.2		2390.0		10.3		220.8		0.18

		Sep-06		532.3		303.3		229.0		20.4		11.6		8.8		2611.0		10.5		221.0		0.09

		Oct-06		541.4		326.3		215.1		20.5		12.4		8.1		2647.0		10.0		221.7		0.32

		Nov-06		558.9		455.4		103.5		22.2		18.1		4.1		2515.0		10.6		223.1		0.63

		Dec-06		615.0		600.9		14.1		28.2		27.6		0.6		2182.2		10.5		224.8		0.76

		Jan-07		436.2		208.4		227.8		21.7		10.4		11.3		2010.0		10.0		228.6		1.69		1.02

		Feb-07		452.0		310.0		142.0		20.1		13.8		6.3		2250.0		9.9		231.1		1.09		1.01

		Mar-07		533.7		384.5		149.2		21.8		15.7		6.1		2453.0		10.0		232.5		0.61		1.01

		Apr-07		503.0		420.1		82.9		21.0		17.5		3.5		2400.0		9.8		233.8		0.56		1.01

		May-07		585.7		353.1		232.6		23.9		14.4		9.5		2455.0		9.5		235.3		0.64		1.01

		Jun-07		735.1		430.6		304.5		29.3		17.2		12.1		2510.0		9.5		237.5		0.93		1.01

		Jul-07		628.9		445.2		183.7		24.7		17.5		7.2		2543.0		9.2		239.6		0.88		1.01

		Aug-07		635.3		415.7		219.6		22.4		14.7		7.7		2836.0		9.9		239.8		0.08		1.00

		Sep-07		577.7		380.2		197.5		18.7		12.3		6.4		3085.0		10.4		241.7		0.79		1.01

		Oct-07		1099.7		612.1		487.6		35.0		19.5		15.5		3144.0		10.6		245.7		1.65		1.02

		Nov-07		702.4		971.7		-269.3		23.0		31.8		-8.8		3055.0		10.8		248.7		1.22		1.01

		Dec-07		889.4		908.4		-19.0		24.2		24.7		-0.5		3676.1		10.8		251.5		1.13		1.01		1.118772242		11.8772241993
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				BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de pesos		% do PIB		BM - % mensal		BM - % acumulado 12m		Mexican pesos per U.S. Dolar		milhões de pesos mexicanos		bilhões de pesos mexicanos		% a.a. média do mês - BM		% do PIB - acumulado 12m		% do PIB - mensal

				Receita		Despesa		Resultado primário Setor Público		Dívida total do setor público		Dívida/PIB do Setor Público		Consumer price index (INPC)		Consumer price index (INPC)		Exchange rate - end of period		PIB		PIB		Interest rate in annual		Resultado primário Setor Público		Resultado primário Setor Público

		Jan-97		64,350.9		41,507.4		22,843.5		657,100.0		22.61		2.57		26.44		7.82		2,903,203.89		2,903.20		23.55				0.79

		Feb-97		52,472.7		43,437.5		9,035.2		642,700.0		21.43		1.68		25.64		7.97		3,001,367.37		3,001.37		19.80				0.30

		Mar-97		55,641.2		44,860.9		10,780.3		657,800.0		22.31		1.24		24.46		7.93		2,948,940.00		2,948.94		21.66				0.37

		Apr-97		58,603.6		41,146.1		17,457.5		636,500.0		20.52		1.08		22.33		7.95		3,098,903.00		3,098.90		21.35				0.56

		May-97		56,494.2		39,892.9		16,601.3		635,200.0		20.11		0.91		21.23		7.92		3,161,427.27		3,161.43		18.42				0.53

		Jun-97		60,820.3		60,243.4		576.9		672,200.0		21.42		0.89		20.35		7.95		3,138,090.00		3,138.09		20.17				0.02

		Jul-97		59,184.4		45,341.5		13,842.9		648,800.0		21.27		0.87		19.70		7.82		3,047,910.04		3,047.91		18.80				0.45

		Aug-97		55,727.3		43,113.0		12,614.3		655,100.0		21.91		0.89		19.18		7.79		2,992,576.59		2,992.58		18.93				0.42

		Sep-97		51,971.4		49,669.5		2,301.9		652,400.0		21.11		1.25		18.76		7.77		3,091,170.00		3,091.17		18.02				0.07

		Oct-97		62,320.5		45,325.2		16,995.3		685,700.0		21.05		0.80		18.24		8.37		3,254,888.85		3,254.89		17.92				0.52

		Nov-97		60,149.3		52,162.3		7,987.0		696,700.0		20.50		1.12		17.77		8.21		3,402,139.74		3,402.14		20.16				0.23

		Dec-97		94,255.4		114,638.9		-20,383.5		701,800.0		19.83		1.40		15.72		8.07		3,538,290.00		3,538.29		18.85		3.13		-0.58

		Jan-98		69,013.4		52,508.2		16,505.2		736,100.0		20.67		2.18		15.27		8.46		3,557,266.71		3,557.27		17.95		2.93		0.46

		Feb-98		56,511.0		50,131.8		6,379.2		763,200.0		21.32		1.75		15.35		8.53		3,583,928.17		3,583.93		18.74		2.84		0.18

		Mar-98		62,316.8		59,126.3		3,190.5		758,500.0		20.73		1.17		15.27		8.52		3,659,250.00		3,659.25		19.85		2.57		0.09

		Apr-98		65,784.5		46,485.2		19,299.3		745,100.0		20.17		0.94		15.10		8.49		3,690,714.61		3,690.71		19.03		2.60		0.52

		May-98		58,231.8		48,572.5		9,659.3		772,000.0		20.85		0.80		14.97		8.82		3,706,619.54		3,706.62		17.91		2.40		0.26

		Jun-98		61,052.8		59,011.5		2,041.3		789,800.0		21.02		1.18		15.31		8.99		3,756,740.00		3,756.74		19.50		2.41		0.05

		Jul-98		66,831.5		55,846.9		10,984.6		787,600.0		20.76		0.96		15.41		8.92		3,790,919.46		3,790.92		20.08		2.31		0.29

		Aug-98		63,780.9		51,925.7		11,855.2		846,200.0		22.07		0.96		15.50		9.97		3,838,541.66		3,838.54		22.64		2.26		0.31

		Sep-98		64,705.3		65,376.4		-671.1		892,100.0		23.62		1.62		15.92		10.19		3,777,530.00		3,777.53		40.80		2.22		-0.02

		Oct-98		69,242.9		56,826.7		12,416.2		923,300.0		24.23		1.43		16.65		10.11		3,807,032.70		3,807.03		34.86		2.08		0.33

		Nov-98		64,137.3		60,687.3		3,450.0		911,100.0		23.79		1.77		17.41		10.00		3,833,865.54		3,833.87		30.67		1.95		0.09

		Dec-98		81,437.8		112,846.8		-31,409.0		943,700.0		22.47		2.44		18.61		9.90		4,199,350.00		4,199.35		32.36		1.52		-0.75

		Jan-99		78,068.2		63,042.1		15,026.1		945,200.0		22.25		2.53		19.01		10.15		4,243,661.53		4,243.66		31.82		1.46		0.35

		Feb-99		64,028.6		55,886.9		8,141.7		943,000.0		21.99		1.34		18.54		9.94		4,292,513.35		4,292.51		28.43		1.49		0.19

		Mar-99		84,446.6		65,232.1		19,214.5		921,000.0		21.30		0.93		18.26		9.52		4,324,550.00		4,324.55		23.87		1.85		0.44

		Apr-99		86,743.1		54,530.2		32,212.9		891,600.0		20.10		0.92		18.23		9.24		4,430,412.34		4,430.41		19.67		2.10		0.73

		May-99		72,690.8		59,542.7		13,148.1		928,700.0		20.59		0.60		18.01		9.69		4,515,450.37		4,515.45		19.48		2.14		0.29

		Jun-99		74,642.9		64,660.3		9,982.6		927,300.0		20.48		0.66		17.39		9.44		4,528,890.00		4,528.89		20.05		2.30		0.22

		Jul-99		74,294.1		76,817.0		-2,522.9		950,400.0		20.81		0.66		17.04		9.40		4,563,136.04		4,563.14		18.63		1.99		-0.06

		Aug-99		81,177.2		59,742.4		21,434.8		948,700.0		20.37		0.56		16.58		9.39		4,662,841.85		4,662.84		18.90		2.16		0.46

		Sep-99		76,385.1		67,743.6		8,641.5		969,600.0		21.41		0.97		15.83		9.35		4,529,520.00		4,529.52		18.69		2.42		0.19

		Oct-99		82,634.1		70,452.6		12,181.5		997,900.0		21.71		0.63		14.91		9.63		4,591,777.00		4,591.78		16.98		2.38		0.27

		Nov-99		82,459.7		71,392.9		11,066.8		986,200.0		21.04		0.89		13.92		9.43		4,692,532.81		4,692.53		16.73		2.50		0.24

		Dec-99		98,924.7		135,956.9		-37,032.2		1,005,800.0		20.04		1.00		12.32		9.50		5,019,000.00		5,019.00		15.94		2.22		-0.74

		Jan-00		106,082.5		81,672.4		24,410.1		1,029,400.0		19.93		1.34		11.02		9.63		5,160,832.95		5,160.83		15.93		2.34		0.47

		Feb-00		84,944.9		76,764.6		8,180.3		1,017,400.0		19.28		0.89		10.52		9.37		5,281,028.43		5,281.03		15.70		2.29		0.16

		Mar-00		104,656.3		73,034.5		31,621.8		996,500.0		18.78		0.55		10.11		9.28		5,304,780.00		5,304.78		13.79		2.51		0.60

		Apr-00		97,217.9		71,021.3		26,196.6		1,002,200.0		18.70		0.57		9.73		9.41		5,353,598.69		5,353.60		13.05		2.38		0.49

		May-00		88,655.9		77,159.8		11,496.1		1,023,900.0		18.82		0.37		9.48		9.51		5,446,973.69		5,446.97		14.25		2.31		0.21

		Jun-00		91,342.4		83,694.1		7,648.3		1,069,600.0		19.61		0.59		9.41		9.82		5,453,860.00		5,453.86		15.98		2.26		0.14

		Jul-00		110,059.4		91,981.2		18,078.2		998,900.0		17.72		0.39		9.12		9.37		5,630,730.69		5,630.73		13.70		2.55		0.32

		Aug-00		98,895.4		75,420.7		23,474.7		993,800.0		17.35		0.55		9.10		9.20		5,732,508.19		5,732.51		15.18		2.55		0.41

		Sep-00		93,870.3		84,881.5		8,988.8		1,030,600.0		18.97		0.73		8.85		9.45		5,432,950.00		5,432.95		15.28		2.69		0.17

		Oct-00		113,802.0		89,524.4		24,277.6		1,077,600.0		19.31		0.69		8.91		9.56		5,575,940.19		5,575.94		16.15		2.84		0.43

		Nov-00		99,808.5		86,593.9		13,214.6		1,097,200.0		19.37		0.86		8.87		9.42		5,669,884.51		5,669.88		17.59		2.83		0.23

		Dec-00		98,368.6		155,391.8		-57,023.2		1,183,700.0		20.41		1.08		8.96		9.61		5,799,340.00		5,799.34		17.56		2.42		-0.98

		Jan-01		127,370.2		89,182.4		38,187.8		1,114,490.0		18.88		0.55		8.11		9.68		5,897,380.63		5,897.38		17.68		2.61		0.65

		Feb-01		90,792.7		79,511.3		11,281.4		1,115,780.0		18.81		-0.07		7.09		9.70		5,937,769.48		5,937.77		16.84		2.65		0.19

		Mar-01		101,379.1		83,497.5		17,881.6		1,130,230.0		19.43		0.63		7.17		9.49		5,815,640.00		5,815.64		15.98		2.47		0.31

		Apr-01		111,821.8		77,993.3		33,828.5		1,105,870.0		18.79		0.50		7.11		9.25		5,879,854.67		5,879.85		14.95		2.57		0.57

		May-01		94,593.0		82,115.9		12,477.1		1,085,050.0		18.49		0.23		6.95		9.18		5,875,732.67		5,875.73		12.13		2.59		0.21

		Jun-01		105,340.9		105,423.3		-82.4		1,101,230.0		19.00		0.24		6.57		9.07		5,796,510.00		5,796.51		9.35		2.49		-0.00

		Jul-01		106,898.5		100,718.2		6,180.3		1,111,550.0		19.22		-0.26		5.88		9.14		5,776,024.59		5,776.02		9.35		2.29		0.11

		Aug-01		116,592.5		85,301.0		31,291.5		1,130,490.0		19.28		0.59		5.93		9.20		5,869,992.38		5,869.99		7.38		2.40		0.53

		Sep-01		106,985.8		98,315.3		8,670.5		1,146,500.0		20.25		0.93		6.14		9.51		5,660,710.00		5,660.71		8.55		2.48		0.15

		Oct-01		113,235.9		95,683.2		17,552.7		1,152,790.0		20.37		0.45		5.89		9.25		5,652,535.99		5,652.54		8.01		2.36		0.31

		Nov-01		96,859.1		87,357.0		9,502.1		1,141,840.0		20.23		0.38		5.39		9.27		5,650,731.79		5,650.73		7.35		2.30		0.17

		Dec-01		99,507.1		138,509.3		-39,002.2		1,187,080.0		19.87		0.14		4.40		9.17		5,974,250.00		5,974.25		6.38		2.47		-0.65

		Jan-02		123,414.9		99,988.3		23,426.6		1,205,430.0		20.24		0.92		4.79		9.15		5,949,708.22		5,949.71		6.98		2.23		0.39

		Feb-02		90,508.0		85,943.2		4,564.8		1,232,540.0		20.70		-0.06		4.79		9.13		5,960,280.39		5,960.28		8.03		2.12		0.08

		Mar-02		100,056.2		89,468.6		10,587.6		1,232,310.0		20.87		0.51		4.66		9.02		5,905,160.00		5,905.16		7.47		2.02		0.18

		Apr-02		121,982.0		88,665.1		33,316.9		1,264,810.0		21.25		0.55		4.70		9.37		5,946,605.89		5,946.61		5.42		1.99		0.56

		May-02		109,850.0		85,480.9		24,369.1		1,282,710.0		21.29		0.20		4.68		9.66		6,029,757.76		6,029.76		6.97		2.16		0.40

		Jun-02		125,033.7		103,539.2		21,494.5		1,295,060.0		20.49		0.49		4.94		9.96		6,319,280.00		6,319.28		7.22		2.40		0.34

		Jul-02		115,478.3		122,025.1		-6,546.8		1,312,580.0		20.64		0.29		5.51		9.79		6,354,278.11		6,354.28		6.90		2.19		-0.10

		Aug-02		110,943.4		86,816.2		24,127.2		1,309,600.0		20.68		0.38		5.29		9.91		6,339,740.78		6,339.74		6.46		2.09		0.38

		Sep-02		120,246.3		94,271.2		25,975.1		1,352,270.0		21.92		0.60		4.95		10.23		6,168,590.00		6,168.59		7.06		2.42		0.42

		Oct-02		114,041.3		108,242.0		5,799.3		1,317,370.0		21.34		0.44		4.94		10.16		6,166,161.26		6,166.16		7.36		2.23		0.09

		Nov-02		110,430.2		98,771.1		11,659.1		1,345,950.0		21.59		0.81		5.39		10.15		6,241,649.12		6,241.65		7.08		2.24		0.19

		Dec-02		145,251.2		218,365.3		-73,114.1		1,436,490.0		21.51		0.44		5.70		10.44		6,676,860.00		6,676.86		7.17		1.58		-1.10

		Jan-03		146,355.3		108,902.5		37,452.8		1,438,560.0		21.19		0.40		5.16		10.91		6,780,486.45		6,780.49		8.16		1.76		0.55

		Feb-03		122,839.3		105,487.1		17,352.2		1,419,940.0		20.45		0.28		5.52		11.03		6,949,829.39		6,949.83		8.95		1.91		0.25

		Mar-03		135,149.1		102,999.8		32,149.3		1,405,250.0		19.30		0.63		5.64		10.79		7,282,110.00		7,282.11		8.95		2.12		0.44

		Apr-03		145,095.6		98,865.4		46,230.2		1,325,540.0		17.92		0.17		5.25		10.30		7,388,625.57		7,388.63		7.57		2.26		0.63

		May-03		125,071.7		110,937.2		14,134.5		1,362,720.0		18.24		-0.32		4.70		10.34		7,478,510.28		7,478.51		5.07		2.10		0.19

		Jun-03		132,222.7		118,472.9		13,749.8		1,375,640.0		18.49		0.08		4.27		10.44		7,441,100.00		7,441.10		5.15		2.00		0.18

		Jul-03		130,155.2		132,631.1		-2,475.9		1,429,700.0		19.03		0.14		4.13		10.52		7,505,289.99		7,505.29		4.40		2.04		-0.03

		Aug-03		126,725.7		101,506.8		25,218.9		1,456,000.0		19.18		0.30		4.04		11.05		7,597,495.84		7,597.50		4.24		2.03		0.33

		Sep-03		130,249.6		112,380.5		17,869.1		1,435,770.0		19.00		0.60		4.04		11.01		7,556,110.00		7,556.11		4.35		1.93		0.24

		Oct-03		127,240.6		115,754.4		11,486.2		1,451,600.0		19.05		0.37		3.96		11.05		7,612,276.37		7,612.28		5.13		1.99		0.15

		Nov-03		133,809.6		117,659.4		16,150.2		1,505,460.0		19.47		0.83		3.98		11.40		7,740,611.23		7,740.61		4.99		2.02		0.21

		Dec-03		145,371.9		231,782.9		-86,411.0		1,585,250.0		19.96		0.43		3.98		11.24		7,943,900.00		7,943.90		6.08		1.80		-1.09

		Jan-04		167,567.0		117,194.7		50,372.3		1,602,740.0		19.91		0.62		4.20		11.02		8,041,146.73		8,041.15		5.09		1.94		0.63

		Feb-04		121,167.8		102,581.1		18,586.7		1,605,380.0		19.97		0.60		4.53		11.06		8,048,939.41		8,048.94		5.65		1.95		0.23

		Mar-04		154,606.9		125,967.6		28,639.3		1,606,870.0		19.94		0.34		4.23		11.17		8,057,570.00		8,057.57		6.43		1.91		0.36

		Apr-04		159,730.9		115,390.9		44,340.0		1,612,520.0		19.84		0.15		4.21		11.41		8,121,377.35		8,121.38		5.98		1.87		0.55

		May-04		128,226.3		110,777.6		17,448.7		1,567,370.0		19.24		-0.25		4.29		11.41		8,153,157.66		8,153.16		6.41		1.90		0.21

		Jun-04		147,590.0		156,823.0		-9,233.0		1,622,230.0		19.08		0.16		4.37		11.53		8,500,200.00		8,500.20		6.38		1.55		-0.11

		Jul-04		138,932.9		113,912.8		25,020.1		1,621,080.0		18.97		0.26		4.49		11.41		8,536,267.93		8,536.27		6.69		1.87		0.29

		Aug-04		150,139.2		110,467.6		39,671.6		1,594,880.0		18.41		0.62		4.82		11.38		8,672,475.90		8,672.48		7.00		2.01		0.46

		Sep-04		140,475.0		121,439.0		19,036.0		1,582,350.0		18.24		0.83		5.06		11.39		8,677,180.00		8,677.18		7.31		2.02		0.22

		Oct-04		136,246.9		133,307.8		2,939.1		1,632,860.0		18.72		0.69		5.40		11.54		8,714,029.12		8,714.03		7.72		1.91		0.03

		Nov-04		143,920.2		133,221.0		10,699.2		1,595,340.0		18.18		0.85		5.43		11.24		8,782,685.40		8,782.69		8.04		1.84		0.12

		Dec-04		182,711.1		244,383.3		-61,672.2		1,624,930.0		17.96		0.21		5.19		11.15		9,048,280.00		9,048.28		8.59		2.05		-0.68

		Jan-05		165,530.4		141,364.9		24,165.5		1,635,240.0		18.09		0.00		4.54		11.21		9,028,838.70		9,028.84		8.76		1.77		0.27

		Feb-05		133,199.5		117,575.6		15,623.9		1,665,310.0		18.30		0.33		4.27		11.10		9,108,436.61		9,108.44		9.12		1.72		0.17

		Mar-05		165,904.6		124,394.6		41,510.0		1,607,690.0		18.41		0.45		4.39		11.18		8,733,420.00		8,733.42		9.28		1.94		0.48

		Apr-05		168,028.1		127,489.7		40,538.4		1,569,010.0		17.88		0.36		4.60		11.08		8,765,069.37		8,765.07		9.53		1.89		0.46

		May-05		150,335.2		120,371.5		29,963.7		1,542,670.0		17.37		-0.25		4.60		10.92		8,890,437.34		8,890.44		9.76		2.01		0.34

		Jun-05		162,005.2		165,111.4		-3,106.2		1,568,820.0		17.09		-0.10		4.33		10.78		9,178,390.00		9,178.39		9.75		2.01		-0.03

		Jul-05		156,148.6		113,957.0		42,191.6		1,530,470.0		16.52		0.39		4.47		10.61		9,255,122.12		9,255.12		9.75		2.18		0.46

		Aug-05		155,779.9		120,481.0		35,298.9		1,545,610.0		16.63		0.12		3.95		10.80		9,301,855.70		9,301.86		9.71		2.12		0.38

		Sep-05		162,722.8		129,374.4		33,348.4		1,538,760.0		16.51		0.40		3.51		10.79		9,318,580.00		9,318.58		9.43		2.27		0.36

		Oct-05		156,740.5		138,169.5		18,571.0		1,548,320.0		16.44		0.25		3.05		10.79		9,410,603.78		9,410.60		9.23		2.41		0.20

		Nov-05		168,993.5		157,969.4		11,024.1		1,532,910.0		16.06		0.72		2.91		10.58		9,553,681.36		9,553.68		8.96		2.38		0.12

		Dec-05		202,427.9		291,566.8		-89,138.9		1,575,630.0		16.26		0.61		3.33		10.63		9,691,220.00		9,691.22		8.42		2.06		-0.92

		Jan-06		194,589.0		158,100.3		36,488.7		1,615,640.0		16.43		0.59		3.94		10.44		9,825,963.18		9,825.96		8.21		2.16		0.37

		Feb-06		176,219.8		151,758.7		24,461.1		1,610,810.0		16.03		0.15		3.75		10.46		10,059,893.25		10,059.89		7.76		2.20		0.24

		Mar-06		193,374.4		147,384.2		45,990.2		1,697,780.0		17.36		0.13		3.41		10.89		9,781,570.00		9,781.57		7.47		2.31		0.47

		Apr-06		190,927.6		134,953.4		55,974.2		1,663,320.0		16.82		0.15		3.20		11.09		9,881,084.56		9,881.08		7.20		2.44		0.57

		May-06		181,119.1		144,689.3		36,429.8		1,659,680.0		16.53		-0.45		3.00		11.30		10,048,087.95		10,048.09		7.03		2.47		0.36

		Jun-06		184,735.5		171,714.6		13,020.9		1,658,550.0		15.96		0.09		3.18		11.27		10,389,130.00		10,389.13		7.03		2.54		0.13

		Jul-06		193,489.1		176,240.5		17,248.6		1,663,390.0		15.73		0.27		3.06		10.92		10,561,220.99		10,561.22		7.03		2.26		0.16

		Aug-06		178,790.0		126,904.0		51,886.0		1,658,720.0		15.52		0.51		3.47		10.90		10,695,038.27		10,695.04		7.03		2.39		0.49

		Sep-06		176,081.0		141,478.7		34,602.3		1,643,060.0		15.65		1.01		4.09		10.99		10,498,390.00		10,498.39		7.05		2.44		0.33

		Oct-06		182,265.5		150,309.4		31,956.1		1,615,850.0		15.21		0.44		4.29		10.76		10,609,714.12		10,609.71		7.02		2.54		0.30

		Nov-06		183,909.1		158,570.8		25,338.3		1,663,670.0		15.56		0.52		4.09		11.00		10,702,284.61		10,702.28		7.03		2.66		0.24

		Dec-06		228,102.5		343,052.4		-114,949.9		1,697,190.0		15.86		0.58		4.05		10.81		10,698,370.00		10,698.37		7.07		2.42		-1.07

		Jan-07		234,519.7		156,187.3		78,332.4		1,738,230.0		15.97		0.52		3.98		11.04		10,876,205.70		10,876.21		7.03		2.76		0.72

		Feb-07		176,449.5		139,058.4		37,391.1		1,743,050.0		16.01		0.28		4.11		11.17		10,899,066.59		10,899.07		7.02		2.88		0.34

		Mar-07		200,445.6		164,197.5		36,248.1		1,742,470.0		16.49		0.22		4.21		11.03		10,569,030.00		10,569.03		7.03		2.87		0.34

		Apr-07		217,653.1		163,785.4		53,867.7		1,705,240.0		15.95		-0.06		3.99		10.93		10,680,572.78		10,680.57		7.04		2.82		0.50

		May-07		175,171.1		155,485.1		19,686.0		1,709,230.0		16.03		-0.49		3.95		10.74		10,674,723.82		10,674.72		7.29		2.67		0.18

		Jun-07		189,878.6		180,119.4		9,759.2		1,709,370.0		15.46		0.12		3.98		10.79		11,054,360.00		11,054.36		7.29		2.55		0.09

		Jul-07		199,780.6		173,570.8		26,209.8		1,708,940.0		15.42		0.42		4.14		10.93		11,073,038.74		11,073.04		7.29		2.62		0.24

		Aug-07		202,931.0		182,996.5		19,934.5		1,722,350.0		15.38		0.41		4.03		11.04		11,209,523.71		11,209.52		7.29		2.31		0.18

		Sep-07		177,748.5		149,952.9		27,795.6		1,704,500.0		15.13		0.78		3.79		10.93		11,268,890.00		11,268.89		7.25		2.23		0.25

		Oct-07		236,051.2		178,736.8		57,314.4		1,702,340.0		14.77		0.39		3.74		10.70		11,513,229.45		11,513.23		7.28		2.40		0.50

		Nov-07		196,875.3		180,141.1		16,734.2		1,693,910.0		14.62		0.71		3.93		10.90		11,598,022.20		11,598.02		7.52		2.32		0.14

		Dec-07		278,280.8		419,316.3		-141,035.5		1,684,470.0		14.25		0.41		3.76		10.92		11,817,840.00		11,817.84		7.53		2.05		-1.19

				CORRELAÇÃO		México

						Receita		Despesa

				PIB		0.96		0.77

				Inflação		-0.79		-0.63

				Taxa de juros		-0.70		-0.63

				Câmbio Nominal		0.78		0.63

				Dívida/PIB		-0.85		-0.67
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Brasil

				R$ (milhões) - tesouro		R$ (milhões) - tesouro		% - BCB		R$ (milhões) - BCB		% - BCB		%a.a. - BCB		% do pib - BCB		R$ milhões - BCB		R$ milhões - BCB (4649)		% do pib - BCB (5364)

				receita		despesa		IPCA		PIB mensal valores correntes		Taxa de câmbio - R$/US$ comercail venda média		Tx. Juros - Selic acum no mês anualizada		Dívida total líqu do sp		Dívida total líqu do sp		Result primário sp consolidado		Result primário sp consolidado

		Jan-97		12,291		13,223		9.39		76,541.80		1.0429		21.73		30.6		273962.82		766.21		1.00

		Feb-97		11,596		10,904		8.82		69,227.10		1.0493		26.14		30.5		276050.28		-1,697.79		-2.45

		Mar-97		13,069		11,377		8.99		67,761.70		1.0567		24.11		30.6		278736.43		-1,076.76		-1.59

		Apr-97		13,388		11,786		8.58		72,750.40		1.0609		21.84		30.7		281771.31		-670.22		-0.92

		May-97		12,508		12,225		7.71		77,958.70		1.0683		21.91		30.4		281373.48		-746.07		-0.96

		Jun-97		11,824		11,640		7.02		81,805.40		1.0746		21.08		29.6		276921.76		-1,949.35		-2.38

		Jul-97		13,248		13,287		6.08		81,087.40		1.0807		19.04		29.9		280852.7		910.42		1.12

		Aug-97		13,394		11,767		5.59		80,340.60		1.0879		20.78		29.7		280496.19		-2,322.81		-2.89

		Sep-97		12,772		13,464		5.50		79,386.90		1.0936		19.81		30.1		287235.97		1,232.36		1.55

		Oct-97		13,497		14,288		5.42		85,529.90		1.1001		19.93		30.4		292260.63		4,356.07		5.09

		Nov-97		12,992		12,687		5.27		84,869.60		1.1073		45.9		30.6		295702.2		206.59		0.24

		Dec-97		18,434		19,868		5.22		81,887.20		1.1136		39.87		31.8		308426.25		9,300.87		11.36

		Jan-98		15,390		14,784		4.74		78,127.20		1.1199		37.19		32.7		316719.03		-232.95		-0.30

		Feb-98		13,199		12,859		4.69		73,538.10		1.1271		34.32		33.2		321846.91		-443.53		-0.60

		Mar-98		17,815		15,411		4.52		76,913.50		1.1337		28.32		33.2		324711.23		-2,392.69		-3.11

		Apr-98		15,670		13,826		3.85		79,693.80		1.1412		25.16		33.5		328172.06		-1,098.52		-1.38

		May-98		13,518		13,538		3.95		84,274.20		1.1481		22.6		33.9		334515.12		480.77		0.57

		Jun-98		12,475		14,266		3.41		85,244.10		1.1546		21.02		35.2		346736.62		3,064.48		3.59

		Jul-98		13,744		13,713		3.06		84,786.50		1.1615		20.33		35.6		349790.95		-840.57		-0.99

		Aug-98		20,167		14,599		2.55		83,517.50		1.1717		19.23		35.8		352092.75		-3,666.49		-4.39

		Sep-98		13,436		14,168		2.27		81,239.40		1.1809		34.29		36.5		358936.31		2,115.19		2.60

		Oct-98		13,112		14,523		2.05		84,553.40		1.1884		41.58		37.6		367735.01		774.17		0.92

		Nov-98		14,547		15,651		1.76		84,739.00		1.1937		38.73		38.6		378265.38		1,552.19		1.83

		Dec-98		20,247		18,446		1.66		82,649.10		1.2054		31.24		38.9		385869.63		581.65		0.70

		Jan-99		14,995		14,235		1.65		79,304.80		1.5019		31.19		47.1		479088.97		-2,990.51		-3.77

		Feb-99		16,085		14,514		2.24		78,524.90		1.9137		38.97		47.2		496137.33		-2,109.61		-2.69

		Mar-99		19,748		15,241		3.02		85,322.00		1.8968		43.25		43.9		466427.28		-4,591.69		-5.38

		Apr-99		16,225		13,715		3.35		86,405.90		1.6941		36.12		43.7		464155.24		-1,096.29		-1.27

		May-99		14,513		15,164		3.14		88,430.20		1.6835		27.11		45.1		478916.15		-935.24		-1.06

		Jun-99		17,663		13,850		3.32		91,513.10		1.7654		22.01		45.2		485737.66		-3,748.82		-4.10

		Jul-99		17,926		15,768		4.57		89,064.60		1.8003		20.74		45.6		495291.17		-4,938.07		-5.54

		Aug-99		17,648		15,005		5.69		89,291.10		1.8807		19.51		46.6		511111.59		-4,751.51		-5.32

		Sep-99		18,096		14,578		6.25		86,896.60		1.8981		19.38		46		510707.2		-5,401.94		-6.22

		Oct-99		16,474		15,969		7.50		93,277.70		1.9695		18.91		46		519080.42		-1,467.97		-1.57

		Nov-99		17,142		16,357		8.65		98,205.00		1.9299		18.95		45.1		517637.65		-856.76		-0.87

		Dec-99		22,868		24,823		8.94		98,763.70		1.8428		18.99		44.5		516578.67		1,801.00		1.82

		Jan-00		18,305		16,825		8.85		91,181.00		1.8037		18.94		45		523214.91		-4,093.57		-4.49

		Feb-00		17,018		15,542		7.86		89,053.90		1.7753		18.87		45.5		529616.62		-3,827.14		-4.28

		Mar-00		20,073		16,059		6.92		88,516.50		1.742		18.85		45.5		527182.79		-5,659.57		-6.35

		Apr-00		18,995		15,058		6.77		89,756.20		1.7682		18.62		46.4		536152.89		-3,694.83		-4.10

		May-00		19,185		16,303		6.47		98,200.60		1.8279		18.51		46.6		541079.71		-4,652.63		-4.74

		Jun-00		18,199		16,558		6.51		103,427.00		1.8083		18.04		46		542325.24		-1,786.16		-1.73

		Jul-00		18,559		18,203		7.06		101,693.90		1.7978		16.85		45.3		544933.5		-1,021.67		-1.01

		Aug-00		20,689		17,417		7.85		102,505.50		1.8092		16.52		44.7		544172.98		-6,485.71		-6.34

		Sep-00		18,748		17,154		7.77		96,881.80		1.8392		16.56		44.9		547947.29		-4,055.46		-4.18

		Oct-00		19,886		18,861		6.65		104,875.50		1.8796		16.6		45.5		557324.05		-853.03		-0.81

		Nov-00		20,029		18,739		5.98		106,932.90		1.948		16.51		45.2		555989.99		-5,402.55		-5.06

		Dec-00		25,366		27,352		5.97		106,457.30		1.9633		16.19		45.5		563163.14		3,375.38		3.17

		Jan-01		22,547		19,991		5.92		101,811.40		1.9545		15.49		45.4		564447.16		-5,627.89		-5.52

		Feb-01		18,332		17,762		6.27		99,973.50		2.0019		15.2		45.9		575334.83		-3,231.25		-3.23

		Mar-01		21,516		17,933		6.44		105,529.50		2.089		15.39		46.3		588717.84		-6,156.03		-5.84

		Apr-01		24,456		17,951		6.61		107,053.00		2.1925		16.02		46.3		596721.63		-8,243.84		-7.70

		May-01		23,304		19,805		7.04		111,339.10		2.2972		16.43		47.4		618513.86		-3,705.59		-3.33

		Jun-01		20,797		19,233		7.35		105,716.80		2.3758		17.28		47.1		619441.26		-3,452.77		-3.26

		Jul-01		21,868		20,678		7.05		109,051.10		2.466		18.57		48.3		641292.29		-2,713.89		-2.49

		Aug-01		22,461		20,071		6.41		110,377.00		2.5106		19		49.3		658284.09		-3,679.17		-3.34

		Sep-01		21,085		19,525		6.46		105,212.90		2.6717		19.06		49.9		671931.1		-4,395.38		-4.18

		Oct-01		23,373		20,993		7.19		114,184.90		2.7402		19.06		49.7		674955.07		-3,028.46		-2.65

		Nov-01		22,065		21,280		7.61		117,561.90		2.5431		19.05		48.4		660397.75		-2,368.39		-2.01

		Dec-01		28,638		33,481		7.67		114,324.90		2.3627		19.05		48.4		660867.01		2,946.62		2.57

		Jan-02		29,079		23,049		7.62		111,969.60		2.3779		19.05		50.1		685286.28		-5,439.90		-4.85

		Feb-02		23,843		21,318		7.51		110,076.00		2.4196		18.97		49.7		679997.16		-3,092.13		-2.81

		Mar-02		23,280		21,276		7.75		115,904.00		2.3466		18.72		49.5		680709.74		-3,014.69		-2.61

		Apr-02		26,673		20,947		7.98		120,440.70		2.3204		18.37		49.2		684637.14		-8,973.27		-7.46

		May-02		24,789		22,958		7.77		124,424.40		2.4804		18.37		50.1		708454.38		-2,981.37		-2.39

		Jun-02		22,182		20,410		7.66		125,115.60		2.714		18.1		51.7		750258.3		-5,398.99		-4.29

		Jul-02		27,004		25,087		7.51		125,526.60		2.9346		18.17		55		819375.5		-3,981.69		-3.17

		Aug-02		23,982		22,658		7.46		125,336.60		3.1101		17.84		51.3		784056.35		-4,480.48		-3.58

		Sep-02		28,905		21,949		7.93		121,635.10		3.342		17.89		56		885190.71		-10,257.78		-8.46

		Oct-02		29,822		26,025		8.44		131,066.10		3.8059		19.59		52.3		866212.3		-6,283.34		-4.80

		Nov-02		26,798		25,770		10.93		135,311.40		3.5764		21.25		50.6		869472.91		-3,166.59		-2.34

		Dec-02		33,698		36,896		12.53		131,015.70		3.6259		23.03		50.5		881108.07		4,680.14		3.58

		Jan-03		32,224		25,088		14.47		129,280.60		3.4384		25.06		50.4		888894.77		-8,462.76		-6.54

		Feb-03		27,538		23,814		15.85		127,884.70		3.5908		25.68		50.9		904365.31		-7,620.98		-5.95

		Mar-03		26,087		22,036		16.57		133,439.50		3.4469		26.32		50.1		888139.66		-6,750.93		-5.05

		Apr-03		31,959		22,362		16.77		137,277.20		3.1187		26.32		48		839755.61		-9,848.60		-7.17

		May-03		29,410		25,764		17.24		142,252.70		2.9557		26.31		49.9		858369.05		-4,296.57		-3.02

		Jun-03		24,953		24,291		16.57		140,480.60		2.8832		26.09		50.6		856354.74		-3,029.25		-2.16

		Jul-03		29,415		26,718		15.43		141,398.10		2.8798		25.36		52.2		877156.92		-4,319.41		-3.06

		Aug-03		28,089		25,476		15.07		142,549.40		3.0025		23.5		52.9		891335.08		-4,964.07		-3.48

		Sep-03		28,017		24,292		15.14		146,067.60		2.9228		21.02		52.5		891093.31		-7,784.09		-5.33

		Oct-03		31,586		27,343		13.98		152,796.80		2.8615		19.54		52.2		890036.09		-6,958.38		-4.56

		Nov-03		29,625		27,338		11.02		153,005.60		2.9138		18.31		52.7		905292.61		-6,258.66		-4.09

		Dec-03		36,761		42,844		9.30		153,515.10		2.9253		16.91		52.4		913145.13		4,120.74		2.69

		Jan-04		34,596		27,426		7.71		149,790.00		2.8518		16.32		52		921853.98		-6,950.28		-4.64

		Feb-04		31,358		27,165		6.69		143,229.50		2.9303		16.3		51.5		926680.67		-3,295.44		-2.30

		Mar-04		32,846		27,175		5.89		154,366.00		2.9055		16.19		50.5		924443.73		-10,282.15		-6.66

		Apr-04		34,805		27,768		5.26		155,158.10		2.906		15.96		49.7		926397.79		-11,901.01		-7.67

		May-04		32,820		29,137		5.15		164,192.90		3.1004		15.77		49.8		946668.53		-5,838.51		-3.56

		Jun-04		33,220		27,659		6.06		167,047.90		3.1291		15.8		48.9		948242.58		-7,914.98		-4.74

		Jul-04		34,732		31,191		6.81		161,421.20		3.0368		15.77		48.1		945659.04		-6,613.55		-4.10

		Aug-04		33,422		30,057		7.18		164,442.20		3.0029		15.86		47.4		941313.47		-10,931.30		-6.65

		Sep-04		34,272		29,759		6.71		163,843.20		2.8911		16.09		47.1		940540.18		-6,043.64		-3.69

		Oct-04		35,674		31,002		6.87		169,929.00		2.8529		16.41		47		945402.7		-8,200.21		-4.83

		Nov-04		33,286		31,669		7.24		173,831.90		2.786		16.96		46.4		941053.89		-6,857.14		-3.94

		Dec-04		47,347		50,243		7.60		174,246.00		2.7182		17.5		47		956996.39		3,716.48		2.13

		Jan-05		41,357		32,916		7.41		168,601.50		2.693		17.93		46.8		955900.06		-11,372.68		-6.75

		Feb-05		35,111		33,146		7.39		158,729.40		2.5978		18.47		46.7		960487.54		-4,046.29		-2.55

		Mar-05		38,111		31,706		7.54		169,198.00		2.7047		18.97		46.6		965948.58		-12,258.06		-7.24

		Apr-05		42,689		30,095		8.07		174,217.30		2.5792		19.32		46		956676.82		-16,335.08		-9.38

		May-05		36,827		34,208		8.05		178,942.60		2.4528		19.61		46.2		957569.51		-6,314.29		-3.53

		Jun-05		40,282		34,613		7.27		182,090.30		2.4135		19.75		46.7		965987.63		-9,623.31		-5.28

		Jul-05		40,079		35,438		6.57		177,391.30		2.3735		19.72		47.1		971750.89		-8,795.50		-4.96

		Aug-05		39,166		35,495		6.02		183,164.20		2.3606		19.75		47.1		973657.71		-10,186.01		-5.56

		Sep-05		36,613		33,936		6.04		181,443.10		2.2944		19.61		46.6		973450.02		-7,570.41		-4.17

		Oct-05		41,326		35,647		6.36		188,003.90		2.2565		19.25		46.4		979113.73		-8,553.19		-4.55

		Nov-05		39,704		38,533		6.22		193,072.60		2.2108		18.87		46.2		984949.11		-3,550.36		-1.84

		Dec-05		55,718		59,828		5.69		192,384.70		2.2855		18.24		46.5		1002484.6577		5,100.14		2.65

		Jan-06		45,481		41,532		5.70		182,028.20		2.2739		17.65		46.6		1014357.9		-3,066.31		-1.68

		Feb-06		38,449		35,006		5.51		175,973.90		2.1619		17.28		46.8		1021752.65		-4,728.73		-2.69

		Mar-06		41,304		34,194		5.32		185,252.10		2.152		16.74		46.6		1021771.58		-13,185.51		-7.12

		Apr-06		48,784		34,178		4.63		180,422.40		2.1293		16.19		46		1014883.51		-19,426.18		-10.77

		May-06		42,207		39,381		4.23		193,977.20		2.1781		15.7		45.7		1018763.67		-6,303.40		-3.25

		Jun-06		44,246		38,300		4.03		195,730.60		2.2483		15.18		45.5		1024290.31		-10,444.03		-5.34

		Jul-06		44,703		41,806		3.97		196,352.70		2.1893		14.98		45.4		1030932.99		-5,615.16		-2.86

		Aug-06		45,292		39,061		3.84		201,687.00		2.1559		14.66		45.1		1033579.7		-13,182.00		-6.54

		Sep-06		44,607		44,215		3.70		194,992.90		2.1687		14.17		45		1039823.32		-4,574.88		-2.35

		Oct-06		46,667		39,664		3.27		205,793.90		2.1483		13.95		44.6		1042913.99		-10,465.72		-5.09

		Nov-06		42,515		42,906		3.02		212,436.60		2.1579		13.65		44.4		1047388.94		-5,605.40		-2.64

		Dec-06		57,427		63,207		3.14		208,288.00		2.1499		13.19		44.7		1067363.4832		6,453.18		3.10

		Jan-07		52,000		40,231		2.99		200,590.30		2.1385		13.13		44.6		1067894.15		-13,456.97		-6.71

		Feb-07		43,050		39,871		3.02		191,943.60		2.0963		12.93		44.7		1076304.6459		-6,679.10		-3.48

		Mar-07		47,561		43,680		2.96		206,313.90		2.0887		12.74		45		1088453.0437		-7,137.85		-3.46

		Apr-07		54,853		40,493		3.00		204,175.90		2.032		12.58		44.2		1079526.6754		-23,457.62		-11.49

		May-07		48,128		43,767		3.18		216,124.70		1.9816		12.43		44.7		1096721.3964		-9,295.49		-4.30

		Jun-07		49,524		44,067		3.69		214,859.00		1.9319		12.03		44.1		1095042.1964		-11,647.38		-5.42

		Jul-07		50,779		45,650		3.74		214,352.80		1.8828		11.73		44		1104705.6554		-7,903.51		-3.69

		Aug-07		48,576		44,840		4.18		220,748.20		1.966		11.43		43		1096036.7673		-8,090.57		-3.67

		Sep-07		49,227		49,098		4.15		210,130.00		1.8996		11.22		43.2		1120509.0912		-3,554.17		-1.69

		Oct-07		54,599		44,655		4.12		225,152.30		1.801		11.18		43.2		1132025.9905		-15,347.43		-6.82

		Nov-07		52,391		47,863		4.19		229,717.80		1.7699		11.18		42.3		1127619.9321		-6,816.63		-2.97

		Dec-07		66,910		74,948		4.46		224,712.60		1.786		11.18		42.7		1150357.3051		11,780.31		5.24

				CORRELAÇÃO		Brasil

						Receita		Despesa

				PIB		0.97		0.92

				Inflação		-0.10		-0.12

				Taxa de juros		-0.57		-0.54

				Câmbio Nominal		0.41		0.35

				Dívida/PIB		0.39		0.33
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				bilhões de roubles		bilhões de roubles		bilhões de roubles		% do PIB		% do PIB		% do PIB		bilhões de roubles		% a.a.		indice - avg 2000=100		%

				Revenues		Expenditure		Resutado Primário		Revenues		Expenditure		Resutado Primário		PIB		Interest rate		CPI		CPI		Total Debt of Public Sector

		Jan-97																44.2

		Feb-97																46.1

		Mar-97																41.6

		Apr-97																32.5

		May-97																34.0

		Jun-97																28.6

		Jul-97																28.8

		Aug-97																28.3

		Sep-97																24.8

		Oct-97																24.0

		Nov-97																23.0

		Dec-97																28.6

		Jan-98																29.8

		Feb-98																30.4

		Mar-98																38.3

		Apr-98																38.8

		May-98																40.4

		Jun-98																48.0

		Jul-98																44.9

		Aug-98																48.6

		Sep-98																46.8

		Oct-98																49.0

		Nov-98																44.8

		Dec-98																41.7

		Jan-99		27.5		28.5		-1.0		10.3		10.6		-0.4		267.8		45.5		81.6		2.35

		Feb-99		26.8		25.3		1.5		9.6		9.1		0.5		278.8		44.1		83.5		1.40

		Mar-99		34.3		43.7		-9.3		10.8		13.7		-2.9		318.3		45.7		84.7		1.00

		Apr-99		44.8		38.6		6.2		13.3		11.5		1.8		337.0		43.8		85.6		0.98

		May-99		39.3		34.1		5.2		10.8		9.4		1.4		362.5		43.5		86.4		1.09

		Jun-99		52.8		40.5		12.3		13.2		10.1		3.1		401.0		32.2		87.3		1.02

		Jul-99		55.3		43.3		12.0		13.1		10.3		2.8		421.0		38.9		88.2		0.81

		Aug-99		52.1		41.6		10.4		11.7		9.3		2.3		446.5		38.5		88.9		0.16

		Sep-99		51.0		45.4		5.6		10.4		9.2		1.1		491.0		37.8		89.1		0.55

		Oct-99		58.0		40.8		17.2		12.3		8.6		3.6		473.0		37.0		89.6		1.10

		Nov-99		66.9		47.3		19.7		14.5		10.3		4.3		460.9		38.3		90.6		1.16

		Dec-99		95.0		75.3		19.7		18.7		14.8		3.9		509.0		31.3		91.6		1.21

		Jan-00		64.9		28.7		36.2		14.1		6.3		7.9		459.0		34.0		92.7		1.98

		Feb-00		73.4		46.5		26.9		14.8		9.4		5.4		497.0		31.3		93.7		1.07

		Mar-00		83.5		67.2		16.3		15.0		12.1		2.9		555.0		29.8		94.3		0.60

		Apr-00		92.2		53.8		38.4		16.4		9.6		6.8		562.0		29.2		95.1		0.90

		May-00		101.5		60.5		41.0		17.9		10.7		7.2		566.2		25.5		96.8		1.77

		Jun-00		92.2		51.6		40.6		16.0		9.0		7.1		575.0		23.0		99.3		2.56

		Jul-00		88.4		46.1		42.2		14.3		7.4		6.8		620.0		22.7		101.0		1.72

		Aug-00		96.9		64.2		32.7		14.2		9.4		4.8		680.4		20.9		102.0		0.99

		Sep-00		90.1		58.0		32.2		12.3		7.9		4.4		732.0		20.5		103.4		1.40

		Oct-00		97.2		73.6		23.6		14.0		10.6		3.4		695.0		20.0		105.6		2.07

		Nov-00		110.3		84.3		26.0		16.7		12.8		3.9		660.6		18.1		107.2		1.53

		Dec-00		136.9		157.5		-20.6		19.6		22.5		-2.9		700.0		18.2		108.9		1.65

		Jan-01		94.6		41.7		52.9		16.2		7.1		9.0		585.0		18.6		111.9		2.72

		Feb-01		105.5		63.1		42.4		17.2		10.3		6.9		612.0		19.1		114.5		2.32

		Mar-01		117.9		75.6		42.3		17.0		10.9		6.1		692.0		18.8		116.6		1.83

		Apr-01		133.9		90.4		43.6		19.1		12.9		6.2		700.0		17.5		118.7		1.80

		May-01		133.5		84.4		49.1		18.9		11.9		7.0		706.0		18.1		120.8		1.77

		Jun-01		127.8		97.5		30.3		17.7		13.5		4.2		721.0		18.0		122.8		1.66

		Jul-01		133.8		86.0		47.8		17.1		11.0		6.1		783.0		18.6		123.3		0.41

		Aug-01		132.6		87.9		44.7		15.6		10.3		5.3		850.0		18.1		123.3		0.00

		Sep-01		129.0		94.4		34.5		14.3		10.5		3.8		902.0		17.2		124.1		0.65

		Oct-01		142.3		101.5		40.8		16.7		11.9		4.8		850.0		17.4		125.4		1.05

		Nov-01		142.8		92.1		50.7		17.8		11.5		6.3		804.0		17.0		127.1		1.36

		Dec-01		200.4		176.3		24.1		24.0		21.1		2.9		836.0		16.5		129.2		1.65

		Jan-02		161.2		63.8		97.4		22.6		8.9		13.7		713.0		17.9		133.2		3.10

		Feb-02		145.2		104.1		41.0		19.7		14.1		5.6		738.0		15.9		134.7		1.13

		Mar-02		166.0		118.6		47.4		20.1		14.3		5.6		827.0		15.8		136.2		1.11

		Apr-02		184.4		157.6		26.8		21.8		18.6		3.2		845.0		18.3		137.7		1.10

		May-02		165.4		132.6		32.8		19.5		15.6		3.9		849.0		17.7		140.1		1.74

		Jun-02		168.9		138.0		31.0		19.4		15.9		3.6		870.0		15.2		140.8		0.50

		Jul-02		208.9		145.5		63.3		21.8		15.2		6.6		957.0		16.0		141.8		0.71

		Aug-02		188.1		139.4		48.7		18.4		13.7		4.8		1021.0		14.9		141.9		0.07

		Sep-02		190.0		142.5		47.5		17.5		13.1		4.4		1087.0		13.4		142.5		0.42

		Oct-02		225.3		211.4		13.9		22.3		20.9		1.4		1010.0		13.7		144.0		1.05

		Nov-02		188.0		192.8		-4.8		19.8		20.3		-0.5		950.0		14.7		146.4		1.67

		Dec-02		210.8		233.7		-23.0		21.2		23.5		-2.3		996.0		15.0		148.6		1.50

		Jan-03		180.2		95.6		84.5		20.3		10.8		9.5		887.0		14.5		152.2		2.42

		Feb-03		187.8		145.0		42.8		19.8		15.3		4.5		946.0		14.1		154.7		1.64

		Mar-03		213.0		167.7		45.3		20.1		15.8		4.3		1060.0		13.3		156.3		1.03

		Apr-03		223.3		180.2		43.1		21.6		17.4		4.2		1033.0		15.7		157.9		1.02

		May-03		225.0		164.8		60.3		21.7		15.9		5.8		1037.0		12.5		159.1		0.76

		Jun-03		214.7		188.1		26.6		20.2		17.7		2.5		1065.0		11.8		160.4		0.82

		Jul-03		222.6		178.9		43.7		19.4		15.6		3.8		1146.0		11.9		161.5		0.69

		Aug-03		211.4		165.0		46.5		17.6		13.7		3.9		1202.0		11.8		160.9		-0.37

		Sep-03		218.3		178.1		40.2		16.3		13.3		3.0		1340.0		13.2		161.4		0.31

		Oct-03		231.4		176.8		54.6		18.5		14.1		4.4		1250.0		12.5		163.0		0.99

		Nov-03		214.2		180.4		33.8		18.7		15.7		2.9		1148.0		12.0		164.6		0.98

		Dec-03		241.2		313.5		-72.3		20.0		26.0		-6.0		1206.0		12.4		166.4		1.09

		Jan-04		218.0		104.4		113.6		20.3		9.7		10.6		1075.1		12.2		169.3		1.74

		Feb-04		216.7		168.2		48.5		18.6		14.4		4.2		1165.0		11.1		171.0		1.00

		Mar-04		253.9		203.5		50.4		19.7		15.8		3.9		1287.6		11.7		172.3		0.76

		Apr-04		276.1		238.7		37.4		21.4		18.5		2.9		1292.2		12.0		174.0		0.99

		May-04		264.9		171.4		93.5		20.3		13.1		7.2		1302.2		12.8		175.3		0.75

		Jun-04		309.1		191.7		117.4		23.0		14.3		8.7		1343.8		11.6		176.6		0.74

		Jul-04		295.1		200.3		94.8		20.6		14.0		6.6		1431.4		11.2		178.3		0.96

		Aug-04		281.1		196.7		84.4		18.6		13.0		5.6		1509.4		11.6		179.0		0.39

		Sep-04		310.1		182.9		127.2		18.8		11.1		7.7		1648.8		11.5		179.8		0.45

		Oct-04		319.4		212.4		107.0		19.9		13.2		6.7		1606.0		10.9		181.8		1.11

		Nov-04		330.7		231.1		99.6		21.7		15.2		6.5		1526.0		10.7		183.9		1.16

		Dec-04		351.2		389.7		-38.5		22.1		24.5		-2.4		1591.3		10.0		185.9		1.09

		Jan-05		456.9		235.3		221.6		34.7		17.9		16.8		1316.0		10.8		190.8		2.64

		Feb-05		293.1		158.7		134.4		20.3		11.0		9.3		1446.0		10.6		193.2		1.26

		Mar-05		446.4		198.2		248.2		27.9		12.4		15.5		1602.9		10.5		195.7		1.29

		Apr-05		390.7		291.7		99.0		23.8		17.8		6.0		1641.0		10.3		197.9		1.12

		May-05		379.7		254.5		125.2		22.9		15.4		7.5		1658.0		11.0		199.5		0.81

		Jun-05		419.6		201.9		217.7		24.2		11.6		12.6		1731.0		10.9		200.8		0.65

		Jul-05		412.8		304.7		108.1		22.0		16.2		5.8		1875.0		10.0		201.7		0.45

		Aug-05		437.5		266.5		171.0		22.3		13.6		8.7		1961.0		10.5		201.5		-0.10

		Sep-05		445.1		429.7		15.4		20.7		20.0		0.7		2154.0		10.5		202.0		0.25

		Oct-05		472.5		202.7		269.8		23.0		9.9		13.1		2053.0		10.6		203.1		0.54

		Nov-05		459.3		242.8		216.5		23.4		12.4		11.0		1960.0		11.4		204.6		0.74

		Dec-05		511.5		517.2		-5.7		22.6		22.9		-0.3		2267.0		11.1		206.2		0.78

		Jan-06		449.4		217.5		231.9		28.1		13.6		14.5		1600.0		10.2		211.3		2.47

		Feb-06		426.5		235.2		191.3		24.5		13.5		11.0		1741.7		10.7		214.8		1.66

		Mar-06		523.3		313.6		209.7		26.5		15.9		10.6		1978.0		10.2		216.5		0.79

		Apr-06		479.6		361.1		118.5		23.8		17.9		5.9		2011.0		10.7		217.3		0.37

		May-06		518.1		307.5		210.6		23.8		14.1		9.7		2173.0		10.9		218.3		0.46

		Jun-06		541.3		339.9		201.4		24.9		15.6		9.3		2175.0		10.4		219.0		0.32

		Jul-06		524.7		328.9		195.8		23.0		14.4		8.6		2285.0		10.1		220.4		0.64

		Aug-06		566.0		322.9		243.1		23.7		13.5		10.2		2390.0		10.3		220.8		0.18

		Sep-06		532.3		303.3		229.0		20.4		11.6		8.8		2611.0		10.5		221.0		0.09

		Oct-06		541.4		326.3		215.1		20.5		12.4		8.1		2647.0		10.0		221.7		0.32

		Nov-06		558.9		455.4		103.5		22.2		18.1		4.1		2515.0		10.6		223.1		0.63

		Dec-06		615.0		600.9		14.1		28.2		27.6		0.6		2182.2		10.5		224.8		0.76

		Jan-07		436.2		208.4		227.8		21.7		10.4		11.3		2010.0		10.0		228.6		1.69		1.02

		Feb-07		452.0		310.0		142.0		20.1		13.8		6.3		2250.0		9.9		231.1		1.09		1.01

		Mar-07		533.7		384.5		149.2		21.8		15.7		6.1		2453.0		10.0		232.5		0.61		1.01

		Apr-07		503.0		420.1		82.9		21.0		17.5		3.5		2400.0		9.8		233.8		0.56		1.01

		May-07		585.7		353.1		232.6		23.9		14.4		9.5		2455.0		9.5		235.3		0.64		1.01

		Jun-07		735.1		430.6		304.5		29.3		17.2		12.1		2510.0		9.5		237.5		0.93		1.01

		Jul-07		628.9		445.2		183.7		24.7		17.5		7.2		2543.0		9.2		239.6		0.88		1.01

		Aug-07		635.3		415.7		219.6		22.4		14.7		7.7		2836.0		9.9		239.8		0.08		1.00

		Sep-07		577.7		380.2		197.5		18.7		12.3		6.4		3085.0		10.4		241.7		0.79		1.01

		Oct-07		1099.7		612.1		487.6		35.0		19.5		15.5		3144.0		10.6		245.7		1.65		1.02

		Nov-07		702.4		971.7		-269.3		23.0		31.8		-8.8		3055.0		10.8		248.7		1.22		1.01

		Dec-07		889.4		908.4		-19.0		24.2		24.7		-0.5		3676.1		10.8		251.5		1.13		1.01		1.118772242		11.8772241993
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				BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de pesos		% do PIB		BM - % mensal		BM - % acumulado 12m		Mexican pesos per U.S. Dolar		milhões de pesos mexicanos		bilhões de pesos mexicanos		% a.a. média do mês - BM		% do PIB - acumulado 12m		% do PIB - mensal

				Receita		Despesa		Resultado primário Setor Público		Dívida total do setor público		Dívida/PIB do Setor Público		Consumer price index (INPC)		Consumer price index (INPC)		Exchange rate - end of period		PIB		PIB		Interest rate in annual		Resultado primário Setor Público		Resultado primário Setor Público

		Jan-97		64,350.9		41,507.4		22,843.5		657,100.0		22.61		2.57		26.44		7.82		2,903,203.89		2,903.20		23.55				0.79

		Feb-97		52,472.7		43,437.5		9,035.2		642,700.0		21.43		1.68		25.64		7.97		3,001,367.37		3,001.37		19.80				0.30

		Mar-97		55,641.2		44,860.9		10,780.3		657,800.0		22.31		1.24		24.46		7.93		2,948,940.00		2,948.94		21.66				0.37

		Apr-97		58,603.6		41,146.1		17,457.5		636,500.0		20.52		1.08		22.33		7.95		3,098,903.00		3,098.90		21.35				0.56

		May-97		56,494.2		39,892.9		16,601.3		635,200.0		20.11		0.91		21.23		7.92		3,161,427.27		3,161.43		18.42				0.53

		Jun-97		60,820.3		60,243.4		576.9		672,200.0		21.42		0.89		20.35		7.95		3,138,090.00		3,138.09		20.17				0.02

		Jul-97		59,184.4		45,341.5		13,842.9		648,800.0		21.27		0.87		19.70		7.82		3,047,910.04		3,047.91		18.80				0.45

		Aug-97		55,727.3		43,113.0		12,614.3		655,100.0		21.91		0.89		19.18		7.79		2,992,576.59		2,992.58		18.93				0.42

		Sep-97		51,971.4		49,669.5		2,301.9		652,400.0		21.11		1.25		18.76		7.77		3,091,170.00		3,091.17		18.02				0.07

		Oct-97		62,320.5		45,325.2		16,995.3		685,700.0		21.05		0.80		18.24		8.37		3,254,888.85		3,254.89		17.92				0.52

		Nov-97		60,149.3		52,162.3		7,987.0		696,700.0		20.50		1.12		17.77		8.21		3,402,139.74		3,402.14		20.16				0.23

		Dec-97		94,255.4		114,638.9		-20,383.5		701,800.0		19.83		1.40		15.72		8.07		3,538,290.00		3,538.29		18.85		3.13		-0.58

		Jan-98		69,013.4		52,508.2		16,505.2		736,100.0		20.67		2.18		15.27		8.46		3,557,266.71		3,557.27		17.95		2.93		0.46

		Feb-98		56,511.0		50,131.8		6,379.2		763,200.0		21.32		1.75		15.35		8.53		3,583,928.17		3,583.93		18.74		2.84		0.18

		Mar-98		62,316.8		59,126.3		3,190.5		758,500.0		20.73		1.17		15.27		8.52		3,659,250.00		3,659.25		19.85		2.57		0.09

		Apr-98		65,784.5		46,485.2		19,299.3		745,100.0		20.17		0.94		15.10		8.49		3,690,714.61		3,690.71		19.03		2.60		0.52

		May-98		58,231.8		48,572.5		9,659.3		772,000.0		20.85		0.80		14.97		8.82		3,706,619.54		3,706.62		17.91		2.40		0.26

		Jun-98		61,052.8		59,011.5		2,041.3		789,800.0		21.02		1.18		15.31		8.99		3,756,740.00		3,756.74		19.50		2.41		0.05

		Jul-98		66,831.5		55,846.9		10,984.6		787,600.0		20.76		0.96		15.41		8.92		3,790,919.46		3,790.92		20.08		2.31		0.29

		Aug-98		63,780.9		51,925.7		11,855.2		846,200.0		22.07		0.96		15.50		9.97		3,838,541.66		3,838.54		22.64		2.26		0.31

		Sep-98		64,705.3		65,376.4		-671.1		892,100.0		23.62		1.62		15.92		10.19		3,777,530.00		3,777.53		40.80		2.22		-0.02

		Oct-98		69,242.9		56,826.7		12,416.2		923,300.0		24.23		1.43		16.65		10.11		3,807,032.70		3,807.03		34.86		2.08		0.33

		Nov-98		64,137.3		60,687.3		3,450.0		911,100.0		23.79		1.77		17.41		10.00		3,833,865.54		3,833.87		30.67		1.95		0.09

		Dec-98		81,437.8		112,846.8		-31,409.0		943,700.0		22.47		2.44		18.61		9.90		4,199,350.00		4,199.35		32.36		1.52		-0.75

		Jan-99		78,068.2		63,042.1		15,026.1		945,200.0		22.25		2.53		19.01		10.15		4,243,661.53		4,243.66		31.82		1.46		0.35

		Feb-99		64,028.6		55,886.9		8,141.7		943,000.0		21.99		1.34		18.54		9.94		4,292,513.35		4,292.51		28.43		1.49		0.19

		Mar-99		84,446.6		65,232.1		19,214.5		921,000.0		21.30		0.93		18.26		9.52		4,324,550.00		4,324.55		23.87		1.85		0.44

		Apr-99		86,743.1		54,530.2		32,212.9		891,600.0		20.10		0.92		18.23		9.24		4,430,412.34		4,430.41		19.67		2.10		0.73

		May-99		72,690.8		59,542.7		13,148.1		928,700.0		20.59		0.60		18.01		9.69		4,515,450.37		4,515.45		19.48		2.14		0.29

		Jun-99		74,642.9		64,660.3		9,982.6		927,300.0		20.48		0.66		17.39		9.44		4,528,890.00		4,528.89		20.05		2.30		0.22

		Jul-99		74,294.1		76,817.0		-2,522.9		950,400.0		20.81		0.66		17.04		9.40		4,563,136.04		4,563.14		18.63		1.99		-0.06

		Aug-99		81,177.2		59,742.4		21,434.8		948,700.0		20.37		0.56		16.58		9.39		4,662,841.85		4,662.84		18.90		2.16		0.46

		Sep-99		76,385.1		67,743.6		8,641.5		969,600.0		21.41		0.97		15.83		9.35		4,529,520.00		4,529.52		18.69		2.42		0.19

		Oct-99		82,634.1		70,452.6		12,181.5		997,900.0		21.71		0.63		14.91		9.63		4,591,777.00		4,591.78		16.98		2.38		0.27

		Nov-99		82,459.7		71,392.9		11,066.8		986,200.0		21.04		0.89		13.92		9.43		4,692,532.81		4,692.53		16.73		2.50		0.24

		Dec-99		98,924.7		135,956.9		-37,032.2		1,005,800.0		20.04		1.00		12.32		9.50		5,019,000.00		5,019.00		15.94		2.22		-0.74

		Jan-00		106,082.5		81,672.4		24,410.1		1,029,400.0		19.93		1.34		11.02		9.63		5,160,832.95		5,160.83		15.93		2.34		0.47

		Feb-00		84,944.9		76,764.6		8,180.3		1,017,400.0		19.28		0.89		10.52		9.37		5,281,028.43		5,281.03		15.70		2.29		0.16

		Mar-00		104,656.3		73,034.5		31,621.8		996,500.0		18.78		0.55		10.11		9.28		5,304,780.00		5,304.78		13.79		2.51		0.60

		Apr-00		97,217.9		71,021.3		26,196.6		1,002,200.0		18.70		0.57		9.73		9.41		5,353,598.69		5,353.60		13.05		2.38		0.49

		May-00		88,655.9		77,159.8		11,496.1		1,023,900.0		18.82		0.37		9.48		9.51		5,446,973.69		5,446.97		14.25		2.31		0.21

		Jun-00		91,342.4		83,694.1		7,648.3		1,069,600.0		19.61		0.59		9.41		9.82		5,453,860.00		5,453.86		15.98		2.26		0.14

		Jul-00		110,059.4		91,981.2		18,078.2		998,900.0		17.72		0.39		9.12		9.37		5,630,730.69		5,630.73		13.70		2.55		0.32

		Aug-00		98,895.4		75,420.7		23,474.7		993,800.0		17.35		0.55		9.10		9.20		5,732,508.19		5,732.51		15.18		2.55		0.41

		Sep-00		93,870.3		84,881.5		8,988.8		1,030,600.0		18.97		0.73		8.85		9.45		5,432,950.00		5,432.95		15.28		2.69		0.17

		Oct-00		113,802.0		89,524.4		24,277.6		1,077,600.0		19.31		0.69		8.91		9.56		5,575,940.19		5,575.94		16.15		2.84		0.43

		Nov-00		99,808.5		86,593.9		13,214.6		1,097,200.0		19.37		0.86		8.87		9.42		5,669,884.51		5,669.88		17.59		2.83		0.23

		Dec-00		98,368.6		155,391.8		-57,023.2		1,183,700.0		20.41		1.08		8.96		9.61		5,799,340.00		5,799.34		17.56		2.42		-0.98

		Jan-01		127,370.2		89,182.4		38,187.8		1,114,490.0		18.88		0.55		8.11		9.68		5,897,380.63		5,897.38		17.68		2.61		0.65

		Feb-01		90,792.7		79,511.3		11,281.4		1,115,780.0		18.81		-0.07		7.09		9.70		5,937,769.48		5,937.77		16.84		2.65		0.19

		Mar-01		101,379.1		83,497.5		17,881.6		1,130,230.0		19.43		0.63		7.17		9.49		5,815,640.00		5,815.64		15.98		2.47		0.31

		Apr-01		111,821.8		77,993.3		33,828.5		1,105,870.0		18.79		0.50		7.11		9.25		5,879,854.67		5,879.85		14.95		2.57		0.57

		May-01		94,593.0		82,115.9		12,477.1		1,085,050.0		18.49		0.23		6.95		9.18		5,875,732.67		5,875.73		12.13		2.59		0.21

		Jun-01		105,340.9		105,423.3		-82.4		1,101,230.0		19.00		0.24		6.57		9.07		5,796,510.00		5,796.51		9.35		2.49		-0.00

		Jul-01		106,898.5		100,718.2		6,180.3		1,111,550.0		19.22		-0.26		5.88		9.14		5,776,024.59		5,776.02		9.35		2.29		0.11

		Aug-01		116,592.5		85,301.0		31,291.5		1,130,490.0		19.28		0.59		5.93		9.20		5,869,992.38		5,869.99		7.38		2.40		0.53

		Sep-01		106,985.8		98,315.3		8,670.5		1,146,500.0		20.25		0.93		6.14		9.51		5,660,710.00		5,660.71		8.55		2.48		0.15

		Oct-01		113,235.9		95,683.2		17,552.7		1,152,790.0		20.37		0.45		5.89		9.25		5,652,535.99		5,652.54		8.01		2.36		0.31

		Nov-01		96,859.1		87,357.0		9,502.1		1,141,840.0		20.23		0.38		5.39		9.27		5,650,731.79		5,650.73		7.35		2.30		0.17

		Dec-01		99,507.1		138,509.3		-39,002.2		1,187,080.0		19.87		0.14		4.40		9.17		5,974,250.00		5,974.25		6.38		2.47		-0.65

		Jan-02		123,414.9		99,988.3		23,426.6		1,205,430.0		20.24		0.92		4.79		9.15		5,949,708.22		5,949.71		6.98		2.23		0.39

		Feb-02		90,508.0		85,943.2		4,564.8		1,232,540.0		20.70		-0.06		4.79		9.13		5,960,280.39		5,960.28		8.03		2.12		0.08

		Mar-02		100,056.2		89,468.6		10,587.6		1,232,310.0		20.87		0.51		4.66		9.02		5,905,160.00		5,905.16		7.47		2.02		0.18

		Apr-02		121,982.0		88,665.1		33,316.9		1,264,810.0		21.25		0.55		4.70		9.37		5,946,605.89		5,946.61		5.42		1.99		0.56

		May-02		109,850.0		85,480.9		24,369.1		1,282,710.0		21.29		0.20		4.68		9.66		6,029,757.76		6,029.76		6.97		2.16		0.40

		Jun-02		125,033.7		103,539.2		21,494.5		1,295,060.0		20.49		0.49		4.94		9.96		6,319,280.00		6,319.28		7.22		2.40		0.34

		Jul-02		115,478.3		122,025.1		-6,546.8		1,312,580.0		20.64		0.29		5.51		9.79		6,354,278.11		6,354.28		6.90		2.19		-0.10

		Aug-02		110,943.4		86,816.2		24,127.2		1,309,600.0		20.68		0.38		5.29		9.91		6,339,740.78		6,339.74		6.46		2.09		0.38

		Sep-02		120,246.3		94,271.2		25,975.1		1,352,270.0		21.92		0.60		4.95		10.23		6,168,590.00		6,168.59		7.06		2.42		0.42

		Oct-02		114,041.3		108,242.0		5,799.3		1,317,370.0		21.34		0.44		4.94		10.16		6,166,161.26		6,166.16		7.36		2.23		0.09

		Nov-02		110,430.2		98,771.1		11,659.1		1,345,950.0		21.59		0.81		5.39		10.15		6,241,649.12		6,241.65		7.08		2.24		0.19

		Dec-02		145,251.2		218,365.3		-73,114.1		1,436,490.0		21.51		0.44		5.70		10.44		6,676,860.00		6,676.86		7.17		1.58		-1.10

		Jan-03		146,355.3		108,902.5		37,452.8		1,438,560.0		21.19		0.40		5.16		10.91		6,780,486.45		6,780.49		8.16		1.76		0.55

		Feb-03		122,839.3		105,487.1		17,352.2		1,419,940.0		20.45		0.28		5.52		11.03		6,949,829.39		6,949.83		8.95		1.91		0.25

		Mar-03		135,149.1		102,999.8		32,149.3		1,405,250.0		19.30		0.63		5.64		10.79		7,282,110.00		7,282.11		8.95		2.12		0.44

		Apr-03		145,095.6		98,865.4		46,230.2		1,325,540.0		17.92		0.17		5.25		10.30		7,388,625.57		7,388.63		7.57		2.26		0.63

		May-03		125,071.7		110,937.2		14,134.5		1,362,720.0		18.24		-0.32		4.70		10.34		7,478,510.28		7,478.51		5.07		2.10		0.19

		Jun-03		132,222.7		118,472.9		13,749.8		1,375,640.0		18.49		0.08		4.27		10.44		7,441,100.00		7,441.10		5.15		2.00		0.18

		Jul-03		130,155.2		132,631.1		-2,475.9		1,429,700.0		19.03		0.14		4.13		10.52		7,505,289.99		7,505.29		4.40		2.04		-0.03

		Aug-03		126,725.7		101,506.8		25,218.9		1,456,000.0		19.18		0.30		4.04		11.05		7,597,495.84		7,597.50		4.24		2.03		0.33

		Sep-03		130,249.6		112,380.5		17,869.1		1,435,770.0		19.00		0.60		4.04		11.01		7,556,110.00		7,556.11		4.35		1.93		0.24

		Oct-03		127,240.6		115,754.4		11,486.2		1,451,600.0		19.05		0.37		3.96		11.05		7,612,276.37		7,612.28		5.13		1.99		0.15

		Nov-03		133,809.6		117,659.4		16,150.2		1,505,460.0		19.47		0.83		3.98		11.40		7,740,611.23		7,740.61		4.99		2.02		0.21

		Dec-03		145,371.9		231,782.9		-86,411.0		1,585,250.0		19.96		0.43		3.98		11.24		7,943,900.00		7,943.90		6.08		1.80		-1.09

		Jan-04		167,567.0		117,194.7		50,372.3		1,602,740.0		19.91		0.62		4.20		11.02		8,041,146.73		8,041.15		5.09		1.94		0.63

		Feb-04		121,167.8		102,581.1		18,586.7		1,605,380.0		19.97		0.60		4.53		11.06		8,048,939.41		8,048.94		5.65		1.95		0.23

		Mar-04		154,606.9		125,967.6		28,639.3		1,606,870.0		19.94		0.34		4.23		11.17		8,057,570.00		8,057.57		6.43		1.91		0.36

		Apr-04		159,730.9		115,390.9		44,340.0		1,612,520.0		19.84		0.15		4.21		11.41		8,121,377.35		8,121.38		5.98		1.87		0.55

		May-04		128,226.3		110,777.6		17,448.7		1,567,370.0		19.24		-0.25		4.29		11.41		8,153,157.66		8,153.16		6.41		1.90		0.21

		Jun-04		147,590.0		156,823.0		-9,233.0		1,622,230.0		19.08		0.16		4.37		11.53		8,500,200.00		8,500.20		6.38		1.55		-0.11

		Jul-04		138,932.9		113,912.8		25,020.1		1,621,080.0		18.97		0.26		4.49		11.41		8,536,267.93		8,536.27		6.69		1.87		0.29

		Aug-04		150,139.2		110,467.6		39,671.6		1,594,880.0		18.41		0.62		4.82		11.38		8,672,475.90		8,672.48		7.00		2.01		0.46

		Sep-04		140,475.0		121,439.0		19,036.0		1,582,350.0		18.24		0.83		5.06		11.39		8,677,180.00		8,677.18		7.31		2.02		0.22

		Oct-04		136,246.9		133,307.8		2,939.1		1,632,860.0		18.72		0.69		5.40		11.54		8,714,029.12		8,714.03		7.72		1.91		0.03

		Nov-04		143,920.2		133,221.0		10,699.2		1,595,340.0		18.18		0.85		5.43		11.24		8,782,685.40		8,782.69		8.04		1.84		0.12

		Dec-04		182,711.1		244,383.3		-61,672.2		1,624,930.0		17.96		0.21		5.19		11.15		9,048,280.00		9,048.28		8.59		2.05		-0.68

		Jan-05		165,530.4		141,364.9		24,165.5		1,635,240.0		18.09		0.00		4.54		11.21		9,028,838.70		9,028.84		8.76		1.77		0.27

		Feb-05		133,199.5		117,575.6		15,623.9		1,665,310.0		18.30		0.33		4.27		11.10		9,108,436.61		9,108.44		9.12		1.72		0.17

		Mar-05		165,904.6		124,394.6		41,510.0		1,607,690.0		18.41		0.45		4.39		11.18		8,733,420.00		8,733.42		9.28		1.94		0.48

		Apr-05		168,028.1		127,489.7		40,538.4		1,569,010.0		17.88		0.36		4.60		11.08		8,765,069.37		8,765.07		9.53		1.89		0.46

		May-05		150,335.2		120,371.5		29,963.7		1,542,670.0		17.37		-0.25		4.60		10.92		8,890,437.34		8,890.44		9.76		2.01		0.34

		Jun-05		162,005.2		165,111.4		-3,106.2		1,568,820.0		17.09		-0.10		4.33		10.78		9,178,390.00		9,178.39		9.75		2.01		-0.03

		Jul-05		156,148.6		113,957.0		42,191.6		1,530,470.0		16.52		0.39		4.47		10.61		9,255,122.12		9,255.12		9.75		2.18		0.46

		Aug-05		155,779.9		120,481.0		35,298.9		1,545,610.0		16.63		0.12		3.95		10.80		9,301,855.70		9,301.86		9.71		2.12		0.38

		Sep-05		162,722.8		129,374.4		33,348.4		1,538,760.0		16.51		0.40		3.51		10.79		9,318,580.00		9,318.58		9.43		2.27		0.36

		Oct-05		156,740.5		138,169.5		18,571.0		1,548,320.0		16.44		0.25		3.05		10.79		9,410,603.78		9,410.60		9.23		2.41		0.20

		Nov-05		168,993.5		157,969.4		11,024.1		1,532,910.0		16.06		0.72		2.91		10.58		9,553,681.36		9,553.68		8.96		2.38		0.12

		Dec-05		202,427.9		291,566.8		-89,138.9		1,575,630.0		16.26		0.61		3.33		10.63		9,691,220.00		9,691.22		8.42		2.06		-0.92

		Jan-06		194,589.0		158,100.3		36,488.7		1,615,640.0		16.43		0.59		3.94		10.44		9,825,963.18		9,825.96		8.21		2.16		0.37

		Feb-06		176,219.8		151,758.7		24,461.1		1,610,810.0		16.03		0.15		3.75		10.46		10,059,893.25		10,059.89		7.76		2.20		0.24

		Mar-06		193,374.4		147,384.2		45,990.2		1,697,780.0		17.36		0.13		3.41		10.89		9,781,570.00		9,781.57		7.47		2.31		0.47

		Apr-06		190,927.6		134,953.4		55,974.2		1,663,320.0		16.82		0.15		3.20		11.09		9,881,084.56		9,881.08		7.20		2.44		0.57

		May-06		181,119.1		144,689.3		36,429.8		1,659,680.0		16.53		-0.45		3.00		11.30		10,048,087.95		10,048.09		7.03		2.47		0.36

		Jun-06		184,735.5		171,714.6		13,020.9		1,658,550.0		15.96		0.09		3.18		11.27		10,389,130.00		10,389.13		7.03		2.54		0.13

		Jul-06		193,489.1		176,240.5		17,248.6		1,663,390.0		15.73		0.27		3.06		10.92		10,561,220.99		10,561.22		7.03		2.26		0.16

		Aug-06		178,790.0		126,904.0		51,886.0		1,658,720.0		15.52		0.51		3.47		10.90		10,695,038.27		10,695.04		7.03		2.39		0.49

		Sep-06		176,081.0		141,478.7		34,602.3		1,643,060.0		15.65		1.01		4.09		10.99		10,498,390.00		10,498.39		7.05		2.44		0.33

		Oct-06		182,265.5		150,309.4		31,956.1		1,615,850.0		15.21		0.44		4.29		10.76		10,609,714.12		10,609.71		7.02		2.54		0.30

		Nov-06		183,909.1		158,570.8		25,338.3		1,663,670.0		15.56		0.52		4.09		11.00		10,702,284.61		10,702.28		7.03		2.66		0.24

		Dec-06		228,102.5		343,052.4		-114,949.9		1,697,190.0		15.86		0.58		4.05		10.81		10,698,370.00		10,698.37		7.07		2.42		-1.07

		Jan-07		234,519.7		156,187.3		78,332.4		1,738,230.0		15.97		0.52		3.98		11.04		10,876,205.70		10,876.21		7.03		2.76		0.72

		Feb-07		176,449.5		139,058.4		37,391.1		1,743,050.0		16.01		0.28		4.11		11.17		10,899,066.59		10,899.07		7.02		2.88		0.34

		Mar-07		200,445.6		164,197.5		36,248.1		1,742,470.0		16.49		0.22		4.21		11.03		10,569,030.00		10,569.03		7.03		2.87		0.34

		Apr-07		217,653.1		163,785.4		53,867.7		1,705,240.0		15.95		-0.06		3.99		10.93		10,680,572.78		10,680.57		7.04		2.82		0.50

		May-07		175,171.1		155,485.1		19,686.0		1,709,230.0		16.03		-0.49		3.95		10.74		10,674,723.82		10,674.72		7.29		2.67		0.18

		Jun-07		189,878.6		180,119.4		9,759.2		1,709,370.0		15.46		0.12		3.98		10.79		11,054,360.00		11,054.36		7.29		2.55		0.09

		Jul-07		199,780.6		173,570.8		26,209.8		1,708,940.0		15.42		0.42		4.14		10.93		11,073,038.74		11,073.04		7.29		2.62		0.24

		Aug-07		202,931.0		182,996.5		19,934.5		1,722,350.0		15.38		0.41		4.03		11.04		11,209,523.71		11,209.52		7.29		2.31		0.18

		Sep-07		177,748.5		149,952.9		27,795.6		1,704,500.0		15.13		0.78		3.79		10.93		11,268,890.00		11,268.89		7.25		2.23		0.25

		Oct-07		236,051.2		178,736.8		57,314.4		1,702,340.0		14.77		0.39		3.74		10.70		11,513,229.45		11,513.23		7.28		2.40		0.50

		Nov-07		196,875.3		180,141.1		16,734.2		1,693,910.0		14.62		0.71		3.93		10.90		11,598,022.20		11,598.02		7.52		2.32		0.14

		Dec-07		278,280.8		419,316.3		-141,035.5		1,684,470.0		14.25		0.41		3.76		10.92		11,817,840.00		11,817.84		7.53		2.05		-1.19

				CORRELAÇÃO		México

						Receita		Despesa

				PIB		0.96		0.77

				Inflação		-0.79		-0.63

				Taxa de juros		-0.70		-0.63

				Câmbio Nominal		0.78		0.63

				Dívida/PIB		-0.85		-0.67
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Brasil

				R$ (milhões) - tesouro		R$ (milhões) - tesouro		% - BCB		R$ (milhões) - BCB		% - BCB		%a.a. - BCB		% do pib - BCB		R$ milhões - BCB		R$ milhões - BCB (4649)		% do pib - BCB (5364)

				receita		despesa		IPCA		PIB mensal valores correntes		Taxa de câmbio - R$/US$ comercail venda média		Tx. Juros - Selic acum no mês anualizada		Dívida total líqu do sp		Dívida total líqu do sp		Result primário sp consolidado		Result primário sp consolidado

		Jan-97		12,291		13,223		9.39		76,541.80		1.0429		21.73		30.6		273962.82		766.21		1.00

		Feb-97		11,596		10,904		8.82		69,227.10		1.0493		26.14		30.5		276050.28		-1,697.79		-2.45

		Mar-97		13,069		11,377		8.99		67,761.70		1.0567		24.11		30.6		278736.43		-1,076.76		-1.59

		Apr-97		13,388		11,786		8.58		72,750.40		1.0609		21.84		30.7		281771.31		-670.22		-0.92

		May-97		12,508		12,225		7.71		77,958.70		1.0683		21.91		30.4		281373.48		-746.07		-0.96

		Jun-97		11,824		11,640		7.02		81,805.40		1.0746		21.08		29.6		276921.76		-1,949.35		-2.38

		Jul-97		13,248		13,287		6.08		81,087.40		1.0807		19.04		29.9		280852.7		910.42		1.12

		Aug-97		13,394		11,767		5.59		80,340.60		1.0879		20.78		29.7		280496.19		-2,322.81		-2.89

		Sep-97		12,772		13,464		5.50		79,386.90		1.0936		19.81		30.1		287235.97		1,232.36		1.55

		Oct-97		13,497		14,288		5.42		85,529.90		1.1001		19.93		30.4		292260.63		4,356.07		5.09

		Nov-97		12,992		12,687		5.27		84,869.60		1.1073		45.9		30.6		295702.2		206.59		0.24

		Dec-97		18,434		19,868		5.22		81,887.20		1.1136		39.87		31.8		308426.25		9,300.87		11.36

		Jan-98		15,390		14,784		4.74		78,127.20		1.1199		37.19		32.7		316719.03		-232.95		-0.30

		Feb-98		13,199		12,859		4.69		73,538.10		1.1271		34.32		33.2		321846.91		-443.53		-0.60

		Mar-98		17,815		15,411		4.52		76,913.50		1.1337		28.32		33.2		324711.23		-2,392.69		-3.11

		Apr-98		15,670		13,826		3.85		79,693.80		1.1412		25.16		33.5		328172.06		-1,098.52		-1.38

		May-98		13,518		13,538		3.95		84,274.20		1.1481		22.6		33.9		334515.12		480.77		0.57

		Jun-98		12,475		14,266		3.41		85,244.10		1.1546		21.02		35.2		346736.62		3,064.48		3.59

		Jul-98		13,744		13,713		3.06		84,786.50		1.1615		20.33		35.6		349790.95		-840.57		-0.99

		Aug-98		20,167		14,599		2.55		83,517.50		1.1717		19.23		35.8		352092.75		-3,666.49		-4.39

		Sep-98		13,436		14,168		2.27		81,239.40		1.1809		34.29		36.5		358936.31		2,115.19		2.60

		Oct-98		13,112		14,523		2.05		84,553.40		1.1884		41.58		37.6		367735.01		774.17		0.92

		Nov-98		14,547		15,651		1.76		84,739.00		1.1937		38.73		38.6		378265.38		1,552.19		1.83

		Dec-98		20,247		18,446		1.66		82,649.10		1.2054		31.24		38.9		385869.63		581.65		0.70

		Jan-99		14,995		14,235		1.65		79,304.80		1.5019		31.19		47.1		479088.97		-2,990.51		-3.77

		Feb-99		16,085		14,514		2.24		78,524.90		1.9137		38.97		47.2		496137.33		-2,109.61		-2.69

		Mar-99		19,748		15,241		3.02		85,322.00		1.8968		43.25		43.9		466427.28		-4,591.69		-5.38

		Apr-99		16,225		13,715		3.35		86,405.90		1.6941		36.12		43.7		464155.24		-1,096.29		-1.27

		May-99		14,513		15,164		3.14		88,430.20		1.6835		27.11		45.1		478916.15		-935.24		-1.06

		Jun-99		17,663		13,850		3.32		91,513.10		1.7654		22.01		45.2		485737.66		-3,748.82		-4.10

		Jul-99		17,926		15,768		4.57		89,064.60		1.8003		20.74		45.6		495291.17		-4,938.07		-5.54

		Aug-99		17,648		15,005		5.69		89,291.10		1.8807		19.51		46.6		511111.59		-4,751.51		-5.32

		Sep-99		18,096		14,578		6.25		86,896.60		1.8981		19.38		46		510707.2		-5,401.94		-6.22

		Oct-99		16,474		15,969		7.50		93,277.70		1.9695		18.91		46		519080.42		-1,467.97		-1.57

		Nov-99		17,142		16,357		8.65		98,205.00		1.9299		18.95		45.1		517637.65		-856.76		-0.87

		Dec-99		22,868		24,823		8.94		98,763.70		1.8428		18.99		44.5		516578.67		1,801.00		1.82

		Jan-00		18,305		16,825		8.85		91,181.00		1.8037		18.94		45		523214.91		-4,093.57		-4.49

		Feb-00		17,018		15,542		7.86		89,053.90		1.7753		18.87		45.5		529616.62		-3,827.14		-4.28

		Mar-00		20,073		16,059		6.92		88,516.50		1.742		18.85		45.5		527182.79		-5,659.57		-6.35

		Apr-00		18,995		15,058		6.77		89,756.20		1.7682		18.62		46.4		536152.89		-3,694.83		-4.10

		May-00		19,185		16,303		6.47		98,200.60		1.8279		18.51		46.6		541079.71		-4,652.63		-4.74

		Jun-00		18,199		16,558		6.51		103,427.00		1.8083		18.04		46		542325.24		-1,786.16		-1.73

		Jul-00		18,559		18,203		7.06		101,693.90		1.7978		16.85		45.3		544933.5		-1,021.67		-1.01

		Aug-00		20,689		17,417		7.85		102,505.50		1.8092		16.52		44.7		544172.98		-6,485.71		-6.34

		Sep-00		18,748		17,154		7.77		96,881.80		1.8392		16.56		44.9		547947.29		-4,055.46		-4.18

		Oct-00		19,886		18,861		6.65		104,875.50		1.8796		16.6		45.5		557324.05		-853.03		-0.81

		Nov-00		20,029		18,739		5.98		106,932.90		1.948		16.51		45.2		555989.99		-5,402.55		-5.06

		Dec-00		25,366		27,352		5.97		106,457.30		1.9633		16.19		45.5		563163.14		3,375.38		3.17

		Jan-01		22,547		19,991		5.92		101,811.40		1.9545		15.49		45.4		564447.16		-5,627.89		-5.52

		Feb-01		18,332		17,762		6.27		99,973.50		2.0019		15.2		45.9		575334.83		-3,231.25		-3.23

		Mar-01		21,516		17,933		6.44		105,529.50		2.089		15.39		46.3		588717.84		-6,156.03		-5.84

		Apr-01		24,456		17,951		6.61		107,053.00		2.1925		16.02		46.3		596721.63		-8,243.84		-7.70

		May-01		23,304		19,805		7.04		111,339.10		2.2972		16.43		47.4		618513.86		-3,705.59		-3.33

		Jun-01		20,797		19,233		7.35		105,716.80		2.3758		17.28		47.1		619441.26		-3,452.77		-3.26

		Jul-01		21,868		20,678		7.05		109,051.10		2.466		18.57		48.3		641292.29		-2,713.89		-2.49

		Aug-01		22,461		20,071		6.41		110,377.00		2.5106		19		49.3		658284.09		-3,679.17		-3.34

		Sep-01		21,085		19,525		6.46		105,212.90		2.6717		19.06		49.9		671931.1		-4,395.38		-4.18

		Oct-01		23,373		20,993		7.19		114,184.90		2.7402		19.06		49.7		674955.07		-3,028.46		-2.65

		Nov-01		22,065		21,280		7.61		117,561.90		2.5431		19.05		48.4		660397.75		-2,368.39		-2.01

		Dec-01		28,638		33,481		7.67		114,324.90		2.3627		19.05		48.4		660867.01		2,946.62		2.57

		Jan-02		29,079		23,049		7.62		111,969.60		2.3779		19.05		50.1		685286.28		-5,439.90		-4.85

		Feb-02		23,843		21,318		7.51		110,076.00		2.4196		18.97		49.7		679997.16		-3,092.13		-2.81

		Mar-02		23,280		21,276		7.75		115,904.00		2.3466		18.72		49.5		680709.74		-3,014.69		-2.61

		Apr-02		26,673		20,947		7.98		120,440.70		2.3204		18.37		49.2		684637.14		-8,973.27		-7.46

		May-02		24,789		22,958		7.77		124,424.40		2.4804		18.37		50.1		708454.38		-2,981.37		-2.39

		Jun-02		22,182		20,410		7.66		125,115.60		2.714		18.1		51.7		750258.3		-5,398.99		-4.29

		Jul-02		27,004		25,087		7.51		125,526.60		2.9346		18.17		55		819375.5		-3,981.69		-3.17

		Aug-02		23,982		22,658		7.46		125,336.60		3.1101		17.84		51.3		784056.35		-4,480.48		-3.58

		Sep-02		28,905		21,949		7.93		121,635.10		3.342		17.89		56		885190.71		-10,257.78		-8.46

		Oct-02		29,822		26,025		8.44		131,066.10		3.8059		19.59		52.3		866212.3		-6,283.34		-4.80

		Nov-02		26,798		25,770		10.93		135,311.40		3.5764		21.25		50.6		869472.91		-3,166.59		-2.34

		Dec-02		33,698		36,896		12.53		131,015.70		3.6259		23.03		50.5		881108.07		4,680.14		3.58

		Jan-03		32,224		25,088		14.47		129,280.60		3.4384		25.06		50.4		888894.77		-8,462.76		-6.54

		Feb-03		27,538		23,814		15.85		127,884.70		3.5908		25.68		50.9		904365.31		-7,620.98		-5.95

		Mar-03		26,087		22,036		16.57		133,439.50		3.4469		26.32		50.1		888139.66		-6,750.93		-5.05

		Apr-03		31,959		22,362		16.77		137,277.20		3.1187		26.32		48		839755.61		-9,848.60		-7.17

		May-03		29,410		25,764		17.24		142,252.70		2.9557		26.31		49.9		858369.05		-4,296.57		-3.02

		Jun-03		24,953		24,291		16.57		140,480.60		2.8832		26.09		50.6		856354.74		-3,029.25		-2.16

		Jul-03		29,415		26,718		15.43		141,398.10		2.8798		25.36		52.2		877156.92		-4,319.41		-3.06

		Aug-03		28,089		25,476		15.07		142,549.40		3.0025		23.5		52.9		891335.08		-4,964.07		-3.48

		Sep-03		28,017		24,292		15.14		146,067.60		2.9228		21.02		52.5		891093.31		-7,784.09		-5.33

		Oct-03		31,586		27,343		13.98		152,796.80		2.8615		19.54		52.2		890036.09		-6,958.38		-4.56

		Nov-03		29,625		27,338		11.02		153,005.60		2.9138		18.31		52.7		905292.61		-6,258.66		-4.09

		Dec-03		36,761		42,844		9.30		153,515.10		2.9253		16.91		52.4		913145.13		4,120.74		2.69

		Jan-04		34,596		27,426		7.71		149,790.00		2.8518		16.32		52		921853.98		-6,950.28		-4.64

		Feb-04		31,358		27,165		6.69		143,229.50		2.9303		16.3		51.5		926680.67		-3,295.44		-2.30

		Mar-04		32,846		27,175		5.89		154,366.00		2.9055		16.19		50.5		924443.73		-10,282.15		-6.66

		Apr-04		34,805		27,768		5.26		155,158.10		2.906		15.96		49.7		926397.79		-11,901.01		-7.67

		May-04		32,820		29,137		5.15		164,192.90		3.1004		15.77		49.8		946668.53		-5,838.51		-3.56

		Jun-04		33,220		27,659		6.06		167,047.90		3.1291		15.8		48.9		948242.58		-7,914.98		-4.74

		Jul-04		34,732		31,191		6.81		161,421.20		3.0368		15.77		48.1		945659.04		-6,613.55		-4.10

		Aug-04		33,422		30,057		7.18		164,442.20		3.0029		15.86		47.4		941313.47		-10,931.30		-6.65

		Sep-04		34,272		29,759		6.71		163,843.20		2.8911		16.09		47.1		940540.18		-6,043.64		-3.69

		Oct-04		35,674		31,002		6.87		169,929.00		2.8529		16.41		47		945402.7		-8,200.21		-4.83

		Nov-04		33,286		31,669		7.24		173,831.90		2.786		16.96		46.4		941053.89		-6,857.14		-3.94

		Dec-04		47,347		50,243		7.60		174,246.00		2.7182		17.5		47		956996.39		3,716.48		2.13

		Jan-05		41,357		32,916		7.41		168,601.50		2.693		17.93		46.8		955900.06		-11,372.68		-6.75

		Feb-05		35,111		33,146		7.39		158,729.40		2.5978		18.47		46.7		960487.54		-4,046.29		-2.55

		Mar-05		38,111		31,706		7.54		169,198.00		2.7047		18.97		46.6		965948.58		-12,258.06		-7.24

		Apr-05		42,689		30,095		8.07		174,217.30		2.5792		19.32		46		956676.82		-16,335.08		-9.38

		May-05		36,827		34,208		8.05		178,942.60		2.4528		19.61		46.2		957569.51		-6,314.29		-3.53

		Jun-05		40,282		34,613		7.27		182,090.30		2.4135		19.75		46.7		965987.63		-9,623.31		-5.28

		Jul-05		40,079		35,438		6.57		177,391.30		2.3735		19.72		47.1		971750.89		-8,795.50		-4.96

		Aug-05		39,166		35,495		6.02		183,164.20		2.3606		19.75		47.1		973657.71		-10,186.01		-5.56

		Sep-05		36,613		33,936		6.04		181,443.10		2.2944		19.61		46.6		973450.02		-7,570.41		-4.17

		Oct-05		41,326		35,647		6.36		188,003.90		2.2565		19.25		46.4		979113.73		-8,553.19		-4.55

		Nov-05		39,704		38,533		6.22		193,072.60		2.2108		18.87		46.2		984949.11		-3,550.36		-1.84

		Dec-05		55,718		59,828		5.69		192,384.70		2.2855		18.24		46.5		1002484.6577		5,100.14		2.65

		Jan-06		45,481		41,532		5.70		182,028.20		2.2739		17.65		46.6		1014357.9		-3,066.31		-1.68

		Feb-06		38,449		35,006		5.51		175,973.90		2.1619		17.28		46.8		1021752.65		-4,728.73		-2.69

		Mar-06		41,304		34,194		5.32		185,252.10		2.152		16.74		46.6		1021771.58		-13,185.51		-7.12

		Apr-06		48,784		34,178		4.63		180,422.40		2.1293		16.19		46		1014883.51		-19,426.18		-10.77

		May-06		42,207		39,381		4.23		193,977.20		2.1781		15.7		45.7		1018763.67		-6,303.40		-3.25

		Jun-06		44,246		38,300		4.03		195,730.60		2.2483		15.18		45.5		1024290.31		-10,444.03		-5.34

		Jul-06		44,703		41,806		3.97		196,352.70		2.1893		14.98		45.4		1030932.99		-5,615.16		-2.86

		Aug-06		45,292		39,061		3.84		201,687.00		2.1559		14.66		45.1		1033579.7		-13,182.00		-6.54

		Sep-06		44,607		44,215		3.70		194,992.90		2.1687		14.17		45		1039823.32		-4,574.88		-2.35

		Oct-06		46,667		39,664		3.27		205,793.90		2.1483		13.95		44.6		1042913.99		-10,465.72		-5.09

		Nov-06		42,515		42,906		3.02		212,436.60		2.1579		13.65		44.4		1047388.94		-5,605.40		-2.64

		Dec-06		57,427		63,207		3.14		208,288.00		2.1499		13.19		44.7		1067363.4832		6,453.18		3.10

		Jan-07		52,000		40,231		2.99		200,590.30		2.1385		13.13		44.6		1067894.15		-13,456.97		-6.71

		Feb-07		43,050		39,871		3.02		191,943.60		2.0963		12.93		44.7		1076304.6459		-6,679.10		-3.48

		Mar-07		47,561		43,680		2.96		206,313.90		2.0887		12.74		45		1088453.0437		-7,137.85		-3.46

		Apr-07		54,853		40,493		3.00		204,175.90		2.032		12.58		44.2		1079526.6754		-23,457.62		-11.49

		May-07		48,128		43,767		3.18		216,124.70		1.9816		12.43		44.7		1096721.3964		-9,295.49		-4.30

		Jun-07		49,524		44,067		3.69		214,859.00		1.9319		12.03		44.1		1095042.1964		-11,647.38		-5.42

		Jul-07		50,779		45,650		3.74		214,352.80		1.8828		11.73		44		1104705.6554		-7,903.51		-3.69

		Aug-07		48,576		44,840		4.18		220,748.20		1.966		11.43		43		1096036.7673		-8,090.57		-3.67

		Sep-07		49,227		49,098		4.15		210,130.00		1.8996		11.22		43.2		1120509.0912		-3,554.17		-1.69

		Oct-07		54,599		44,655		4.12		225,152.30		1.801		11.18		43.2		1132025.9905		-15,347.43		-6.82

		Nov-07		52,391		47,863		4.19		229,717.80		1.7699		11.18		42.3		1127619.9321		-6,816.63		-2.97

		Dec-07		66,910		74,948		4.46		224,712.60		1.786		11.18		42.7		1150357.3051		11,780.31		5.24

				CORRELAÇÃO		Brasil

						Receita		Despesa

				PIB		0.97		0.92

				Inflação		-0.10		-0.12

				Taxa de juros		-0.57		-0.54

				Câmbio Nominal		0.41		0.35

				Dívida/PIB		0.39		0.33
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México

				bilhões de roubles		bilhões de roubles		bilhões de roubles		% do PIB		% do PIB		% do PIB		bilhões de roubles		% a.a.		indice - avg 2000=100		%

				Revenues		Expenditure		Resutado Primário		Revenues		Expenditure		Resutado Primário		PIB		Interest rate		CPI		CPI		Total Debt of Public Sector

		Jan-97																44.2

		Feb-97																46.1

		Mar-97																41.6

		Apr-97																32.5

		May-97																34.0

		Jun-97																28.6

		Jul-97																28.8

		Aug-97																28.3

		Sep-97																24.8

		Oct-97																24.0

		Nov-97																23.0

		Dec-97																28.6

		Jan-98																29.8

		Feb-98																30.4

		Mar-98																38.3

		Apr-98																38.8

		May-98																40.4

		Jun-98																48.0

		Jul-98																44.9

		Aug-98																48.6

		Sep-98																46.8

		Oct-98																49.0

		Nov-98																44.8

		Dec-98																41.7

		Jan-99		27.5		28.5		-1.0		10.3		10.6		-0.4		267.8		45.5		81.6		2.35

		Feb-99		26.8		25.3		1.5		9.6		9.1		0.5		278.8		44.1		83.5		1.40

		Mar-99		34.3		43.7		-9.3		10.8		13.7		-2.9		318.3		45.7		84.7		1.00

		Apr-99		44.8		38.6		6.2		13.3		11.5		1.8		337.0		43.8		85.6		0.98

		May-99		39.3		34.1		5.2		10.8		9.4		1.4		362.5		43.5		86.4		1.09

		Jun-99		52.8		40.5		12.3		13.2		10.1		3.1		401.0		32.2		87.3		1.02

		Jul-99		55.3		43.3		12.0		13.1		10.3		2.8		421.0		38.9		88.2		0.81

		Aug-99		52.1		41.6		10.4		11.7		9.3		2.3		446.5		38.5		88.9		0.16

		Sep-99		51.0		45.4		5.6		10.4		9.2		1.1		491.0		37.8		89.1		0.55

		Oct-99		58.0		40.8		17.2		12.3		8.6		3.6		473.0		37.0		89.6		1.10

		Nov-99		66.9		47.3		19.7		14.5		10.3		4.3		460.9		38.3		90.6		1.16

		Dec-99		95.0		75.3		19.7		18.7		14.8		3.9		509.0		31.3		91.6		1.21

		Jan-00		64.9		28.7		36.2		14.1		6.3		7.9		459.0		34.0		92.7		1.98

		Feb-00		73.4		46.5		26.9		14.8		9.4		5.4		497.0		31.3		93.7		1.07

		Mar-00		83.5		67.2		16.3		15.0		12.1		2.9		555.0		29.8		94.3		0.60

		Apr-00		92.2		53.8		38.4		16.4		9.6		6.8		562.0		29.2		95.1		0.90

		May-00		101.5		60.5		41.0		17.9		10.7		7.2		566.2		25.5		96.8		1.77

		Jun-00		92.2		51.6		40.6		16.0		9.0		7.1		575.0		23.0		99.3		2.56

		Jul-00		88.4		46.1		42.2		14.3		7.4		6.8		620.0		22.7		101.0		1.72

		Aug-00		96.9		64.2		32.7		14.2		9.4		4.8		680.4		20.9		102.0		0.99

		Sep-00		90.1		58.0		32.2		12.3		7.9		4.4		732.0		20.5		103.4		1.40

		Oct-00		97.2		73.6		23.6		14.0		10.6		3.4		695.0		20.0		105.6		2.07

		Nov-00		110.3		84.3		26.0		16.7		12.8		3.9		660.6		18.1		107.2		1.53

		Dec-00		136.9		157.5		-20.6		19.6		22.5		-2.9		700.0		18.2		108.9		1.65

		Jan-01		94.6		41.7		52.9		16.2		7.1		9.0		585.0		18.6		111.9		2.72

		Feb-01		105.5		63.1		42.4		17.2		10.3		6.9		612.0		19.1		114.5		2.32

		Mar-01		117.9		75.6		42.3		17.0		10.9		6.1		692.0		18.8		116.6		1.83

		Apr-01		133.9		90.4		43.6		19.1		12.9		6.2		700.0		17.5		118.7		1.80

		May-01		133.5		84.4		49.1		18.9		11.9		7.0		706.0		18.1		120.8		1.77

		Jun-01		127.8		97.5		30.3		17.7		13.5		4.2		721.0		18.0		122.8		1.66

		Jul-01		133.8		86.0		47.8		17.1		11.0		6.1		783.0		18.6		123.3		0.41

		Aug-01		132.6		87.9		44.7		15.6		10.3		5.3		850.0		18.1		123.3		0.00

		Sep-01		129.0		94.4		34.5		14.3		10.5		3.8		902.0		17.2		124.1		0.65

		Oct-01		142.3		101.5		40.8		16.7		11.9		4.8		850.0		17.4		125.4		1.05

		Nov-01		142.8		92.1		50.7		17.8		11.5		6.3		804.0		17.0		127.1		1.36

		Dec-01		200.4		176.3		24.1		24.0		21.1		2.9		836.0		16.5		129.2		1.65

		Jan-02		161.2		63.8		97.4		22.6		8.9		13.7		713.0		17.9		133.2		3.10

		Feb-02		145.2		104.1		41.0		19.7		14.1		5.6		738.0		15.9		134.7		1.13

		Mar-02		166.0		118.6		47.4		20.1		14.3		5.6		827.0		15.8		136.2		1.11

		Apr-02		184.4		157.6		26.8		21.8		18.6		3.2		845.0		18.3		137.7		1.10

		May-02		165.4		132.6		32.8		19.5		15.6		3.9		849.0		17.7		140.1		1.74

		Jun-02		168.9		138.0		31.0		19.4		15.9		3.6		870.0		15.2		140.8		0.50

		Jul-02		208.9		145.5		63.3		21.8		15.2		6.6		957.0		16.0		141.8		0.71

		Aug-02		188.1		139.4		48.7		18.4		13.7		4.8		1021.0		14.9		141.9		0.07

		Sep-02		190.0		142.5		47.5		17.5		13.1		4.4		1087.0		13.4		142.5		0.42

		Oct-02		225.3		211.4		13.9		22.3		20.9		1.4		1010.0		13.7		144.0		1.05

		Nov-02		188.0		192.8		-4.8		19.8		20.3		-0.5		950.0		14.7		146.4		1.67

		Dec-02		210.8		233.7		-23.0		21.2		23.5		-2.3		996.0		15.0		148.6		1.50

		Jan-03		180.2		95.6		84.5		20.3		10.8		9.5		887.0		14.5		152.2		2.42

		Feb-03		187.8		145.0		42.8		19.8		15.3		4.5		946.0		14.1		154.7		1.64

		Mar-03		213.0		167.7		45.3		20.1		15.8		4.3		1060.0		13.3		156.3		1.03

		Apr-03		223.3		180.2		43.1		21.6		17.4		4.2		1033.0		15.7		157.9		1.02

		May-03		225.0		164.8		60.3		21.7		15.9		5.8		1037.0		12.5		159.1		0.76

		Jun-03		214.7		188.1		26.6		20.2		17.7		2.5		1065.0		11.8		160.4		0.82

		Jul-03		222.6		178.9		43.7		19.4		15.6		3.8		1146.0		11.9		161.5		0.69

		Aug-03		211.4		165.0		46.5		17.6		13.7		3.9		1202.0		11.8		160.9		-0.37

		Sep-03		218.3		178.1		40.2		16.3		13.3		3.0		1340.0		13.2		161.4		0.31

		Oct-03		231.4		176.8		54.6		18.5		14.1		4.4		1250.0		12.5		163.0		0.99

		Nov-03		214.2		180.4		33.8		18.7		15.7		2.9		1148.0		12.0		164.6		0.98

		Dec-03		241.2		313.5		-72.3		20.0		26.0		-6.0		1206.0		12.4		166.4		1.09

		Jan-04		218.0		104.4		113.6		20.3		9.7		10.6		1075.1		12.2		169.3		1.74

		Feb-04		216.7		168.2		48.5		18.6		14.4		4.2		1165.0		11.1		171.0		1.00

		Mar-04		253.9		203.5		50.4		19.7		15.8		3.9		1287.6		11.7		172.3		0.76

		Apr-04		276.1		238.7		37.4		21.4		18.5		2.9		1292.2		12.0		174.0		0.99

		May-04		264.9		171.4		93.5		20.3		13.1		7.2		1302.2		12.8		175.3		0.75

		Jun-04		309.1		191.7		117.4		23.0		14.3		8.7		1343.8		11.6		176.6		0.74

		Jul-04		295.1		200.3		94.8		20.6		14.0		6.6		1431.4		11.2		178.3		0.96

		Aug-04		281.1		196.7		84.4		18.6		13.0		5.6		1509.4		11.6		179.0		0.39

		Sep-04		310.1		182.9		127.2		18.8		11.1		7.7		1648.8		11.5		179.8		0.45

		Oct-04		319.4		212.4		107.0		19.9		13.2		6.7		1606.0		10.9		181.8		1.11

		Nov-04		330.7		231.1		99.6		21.7		15.2		6.5		1526.0		10.7		183.9		1.16

		Dec-04		351.2		389.7		-38.5		22.1		24.5		-2.4		1591.3		10.0		185.9		1.09

		Jan-05		456.9		235.3		221.6		34.7		17.9		16.8		1316.0		10.8		190.8		2.64

		Feb-05		293.1		158.7		134.4		20.3		11.0		9.3		1446.0		10.6		193.2		1.26

		Mar-05		446.4		198.2		248.2		27.9		12.4		15.5		1602.9		10.5		195.7		1.29

		Apr-05		390.7		291.7		99.0		23.8		17.8		6.0		1641.0		10.3		197.9		1.12

		May-05		379.7		254.5		125.2		22.9		15.4		7.5		1658.0		11.0		199.5		0.81

		Jun-05		419.6		201.9		217.7		24.2		11.6		12.6		1731.0		10.9		200.8		0.65

		Jul-05		412.8		304.7		108.1		22.0		16.2		5.8		1875.0		10.0		201.7		0.45

		Aug-05		437.5		266.5		171.0		22.3		13.6		8.7		1961.0		10.5		201.5		-0.10

		Sep-05		445.1		429.7		15.4		20.7		20.0		0.7		2154.0		10.5		202.0		0.25

		Oct-05		472.5		202.7		269.8		23.0		9.9		13.1		2053.0		10.6		203.1		0.54

		Nov-05		459.3		242.8		216.5		23.4		12.4		11.0		1960.0		11.4		204.6		0.74

		Dec-05		511.5		517.2		-5.7		22.6		22.9		-0.3		2267.0		11.1		206.2		0.78

		Jan-06		449.4		217.5		231.9		28.1		13.6		14.5		1600.0		10.2		211.3		2.47

		Feb-06		426.5		235.2		191.3		24.5		13.5		11.0		1741.7		10.7		214.8		1.66

		Mar-06		523.3		313.6		209.7		26.5		15.9		10.6		1978.0		10.2		216.5		0.79

		Apr-06		479.6		361.1		118.5		23.8		17.9		5.9		2011.0		10.7		217.3		0.37

		May-06		518.1		307.5		210.6		23.8		14.1		9.7		2173.0		10.9		218.3		0.46

		Jun-06		541.3		339.9		201.4		24.9		15.6		9.3		2175.0		10.4		219.0		0.32

		Jul-06		524.7		328.9		195.8		23.0		14.4		8.6		2285.0		10.1		220.4		0.64

		Aug-06		566.0		322.9		243.1		23.7		13.5		10.2		2390.0		10.3		220.8		0.18

		Sep-06		532.3		303.3		229.0		20.4		11.6		8.8		2611.0		10.5		221.0		0.09

		Oct-06		541.4		326.3		215.1		20.5		12.4		8.1		2647.0		10.0		221.7		0.32

		Nov-06		558.9		455.4		103.5		22.2		18.1		4.1		2515.0		10.6		223.1		0.63

		Dec-06		615.0		600.9		14.1		28.2		27.6		0.6		2182.2		10.5		224.8		0.76

		Jan-07		436.2		208.4		227.8		21.7		10.4		11.3		2010.0		10.0		228.6		1.69		1.02

		Feb-07		452.0		310.0		142.0		20.1		13.8		6.3		2250.0		9.9		231.1		1.09		1.01

		Mar-07		533.7		384.5		149.2		21.8		15.7		6.1		2453.0		10.0		232.5		0.61		1.01

		Apr-07		503.0		420.1		82.9		21.0		17.5		3.5		2400.0		9.8		233.8		0.56		1.01

		May-07		585.7		353.1		232.6		23.9		14.4		9.5		2455.0		9.5		235.3		0.64		1.01

		Jun-07		735.1		430.6		304.5		29.3		17.2		12.1		2510.0		9.5		237.5		0.93		1.01

		Jul-07		628.9		445.2		183.7		24.7		17.5		7.2		2543.0		9.2		239.6		0.88		1.01

		Aug-07		635.3		415.7		219.6		22.4		14.7		7.7		2836.0		9.9		239.8		0.08		1.00

		Sep-07		577.7		380.2		197.5		18.7		12.3		6.4		3085.0		10.4		241.7		0.79		1.01

		Oct-07		1099.7		612.1		487.6		35.0		19.5		15.5		3144.0		10.6		245.7		1.65		1.02

		Nov-07		702.4		971.7		-269.3		23.0		31.8		-8.8		3055.0		10.8		248.7		1.22		1.01

		Dec-07		889.4		908.4		-19.0		24.2		24.7		-0.5		3676.1		10.8		251.5		1.13		1.01		1.118772242		11.8772241993
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				Receita		Despesa		Resultado primário Setor Público		Dívida total do setor público		Dívida/PIB do Setor Público		Consumer price index (INPC)		Consumer price index (INPC)		Exchange rate - end of period		PIB		PIB		Interest rate in annual		Resultado primário Setor Público		Resultado primário Setor Público

		Jan-97		64,350.9		41,507.4		22,843.5		657,100.0		22.61		2.57		26.44		7.82		2,903,203.89		2,903.20		23.55				0.79

		Feb-97		52,472.7		43,437.5		9,035.2		642,700.0		21.43		1.68		25.64		7.97		3,001,367.37		3,001.37		19.80				0.30

		Mar-97		55,641.2		44,860.9		10,780.3		657,800.0		22.31		1.24		24.46		7.93		2,948,940.00		2,948.94		21.66				0.37

		Apr-97		58,603.6		41,146.1		17,457.5		636,500.0		20.52		1.08		22.33		7.95		3,098,903.00		3,098.90		21.35				0.56

		May-97		56,494.2		39,892.9		16,601.3		635,200.0		20.11		0.91		21.23		7.92		3,161,427.27		3,161.43		18.42				0.53

		Jun-97		60,820.3		60,243.4		576.9		672,200.0		21.42		0.89		20.35		7.95		3,138,090.00		3,138.09		20.17				0.02

		Jul-97		59,184.4		45,341.5		13,842.9		648,800.0		21.27		0.87		19.70		7.82		3,047,910.04		3,047.91		18.80				0.45

		Aug-97		55,727.3		43,113.0		12,614.3		655,100.0		21.91		0.89		19.18		7.79		2,992,576.59		2,992.58		18.93				0.42

		Sep-97		51,971.4		49,669.5		2,301.9		652,400.0		21.11		1.25		18.76		7.77		3,091,170.00		3,091.17		18.02				0.07

		Oct-97		62,320.5		45,325.2		16,995.3		685,700.0		21.05		0.80		18.24		8.37		3,254,888.85		3,254.89		17.92				0.52

		Nov-97		60,149.3		52,162.3		7,987.0		696,700.0		20.50		1.12		17.77		8.21		3,402,139.74		3,402.14		20.16				0.23

		Dec-97		94,255.4		114,638.9		-20,383.5		701,800.0		19.83		1.40		15.72		8.07		3,538,290.00		3,538.29		18.85		3.13		-0.58

		Jan-98		69,013.4		52,508.2		16,505.2		736,100.0		20.67		2.18		15.27		8.46		3,557,266.71		3,557.27		17.95		2.93		0.46

		Feb-98		56,511.0		50,131.8		6,379.2		763,200.0		21.32		1.75		15.35		8.53		3,583,928.17		3,583.93		18.74		2.84		0.18

		Mar-98		62,316.8		59,126.3		3,190.5		758,500.0		20.73		1.17		15.27		8.52		3,659,250.00		3,659.25		19.85		2.57		0.09

		Apr-98		65,784.5		46,485.2		19,299.3		745,100.0		20.17		0.94		15.10		8.49		3,690,714.61		3,690.71		19.03		2.60		0.52

		May-98		58,231.8		48,572.5		9,659.3		772,000.0		20.85		0.80		14.97		8.82		3,706,619.54		3,706.62		17.91		2.40		0.26

		Jun-98		61,052.8		59,011.5		2,041.3		789,800.0		21.02		1.18		15.31		8.99		3,756,740.00		3,756.74		19.50		2.41		0.05

		Jul-98		66,831.5		55,846.9		10,984.6		787,600.0		20.76		0.96		15.41		8.92		3,790,919.46		3,790.92		20.08		2.31		0.29

		Aug-98		63,780.9		51,925.7		11,855.2		846,200.0		22.07		0.96		15.50		9.97		3,838,541.66		3,838.54		22.64		2.26		0.31

		Sep-98		64,705.3		65,376.4		-671.1		892,100.0		23.62		1.62		15.92		10.19		3,777,530.00		3,777.53		40.80		2.22		-0.02

		Oct-98		69,242.9		56,826.7		12,416.2		923,300.0		24.23		1.43		16.65		10.11		3,807,032.70		3,807.03		34.86		2.08		0.33

		Nov-98		64,137.3		60,687.3		3,450.0		911,100.0		23.79		1.77		17.41		10.00		3,833,865.54		3,833.87		30.67		1.95		0.09

		Dec-98		81,437.8		112,846.8		-31,409.0		943,700.0		22.47		2.44		18.61		9.90		4,199,350.00		4,199.35		32.36		1.52		-0.75

		Jan-99		78,068.2		63,042.1		15,026.1		945,200.0		22.25		2.53		19.01		10.15		4,243,661.53		4,243.66		31.82		1.46		0.35

		Feb-99		64,028.6		55,886.9		8,141.7		943,000.0		21.99		1.34		18.54		9.94		4,292,513.35		4,292.51		28.43		1.49		0.19

		Mar-99		84,446.6		65,232.1		19,214.5		921,000.0		21.30		0.93		18.26		9.52		4,324,550.00		4,324.55		23.87		1.85		0.44

		Apr-99		86,743.1		54,530.2		32,212.9		891,600.0		20.10		0.92		18.23		9.24		4,430,412.34		4,430.41		19.67		2.10		0.73

		May-99		72,690.8		59,542.7		13,148.1		928,700.0		20.59		0.60		18.01		9.69		4,515,450.37		4,515.45		19.48		2.14		0.29

		Jun-99		74,642.9		64,660.3		9,982.6		927,300.0		20.48		0.66		17.39		9.44		4,528,890.00		4,528.89		20.05		2.30		0.22

		Jul-99		74,294.1		76,817.0		-2,522.9		950,400.0		20.81		0.66		17.04		9.40		4,563,136.04		4,563.14		18.63		1.99		-0.06

		Aug-99		81,177.2		59,742.4		21,434.8		948,700.0		20.37		0.56		16.58		9.39		4,662,841.85		4,662.84		18.90		2.16		0.46

		Sep-99		76,385.1		67,743.6		8,641.5		969,600.0		21.41		0.97		15.83		9.35		4,529,520.00		4,529.52		18.69		2.42		0.19

		Oct-99		82,634.1		70,452.6		12,181.5		997,900.0		21.71		0.63		14.91		9.63		4,591,777.00		4,591.78		16.98		2.38		0.27

		Nov-99		82,459.7		71,392.9		11,066.8		986,200.0		21.04		0.89		13.92		9.43		4,692,532.81		4,692.53		16.73		2.50		0.24

		Dec-99		98,924.7		135,956.9		-37,032.2		1,005,800.0		20.04		1.00		12.32		9.50		5,019,000.00		5,019.00		15.94		2.22		-0.74

		Jan-00		106,082.5		81,672.4		24,410.1		1,029,400.0		19.93		1.34		11.02		9.63		5,160,832.95		5,160.83		15.93		2.34		0.47

		Feb-00		84,944.9		76,764.6		8,180.3		1,017,400.0		19.28		0.89		10.52		9.37		5,281,028.43		5,281.03		15.70		2.29		0.16

		Mar-00		104,656.3		73,034.5		31,621.8		996,500.0		18.78		0.55		10.11		9.28		5,304,780.00		5,304.78		13.79		2.51		0.60

		Apr-00		97,217.9		71,021.3		26,196.6		1,002,200.0		18.70		0.57		9.73		9.41		5,353,598.69		5,353.60		13.05		2.38		0.49

		May-00		88,655.9		77,159.8		11,496.1		1,023,900.0		18.82		0.37		9.48		9.51		5,446,973.69		5,446.97		14.25		2.31		0.21

		Jun-00		91,342.4		83,694.1		7,648.3		1,069,600.0		19.61		0.59		9.41		9.82		5,453,860.00		5,453.86		15.98		2.26		0.14

		Jul-00		110,059.4		91,981.2		18,078.2		998,900.0		17.72		0.39		9.12		9.37		5,630,730.69		5,630.73		13.70		2.55		0.32

		Aug-00		98,895.4		75,420.7		23,474.7		993,800.0		17.35		0.55		9.10		9.20		5,732,508.19		5,732.51		15.18		2.55		0.41

		Sep-00		93,870.3		84,881.5		8,988.8		1,030,600.0		18.97		0.73		8.85		9.45		5,432,950.00		5,432.95		15.28		2.69		0.17

		Oct-00		113,802.0		89,524.4		24,277.6		1,077,600.0		19.31		0.69		8.91		9.56		5,575,940.19		5,575.94		16.15		2.84		0.43

		Nov-00		99,808.5		86,593.9		13,214.6		1,097,200.0		19.37		0.86		8.87		9.42		5,669,884.51		5,669.88		17.59		2.83		0.23

		Dec-00		98,368.6		155,391.8		-57,023.2		1,183,700.0		20.41		1.08		8.96		9.61		5,799,340.00		5,799.34		17.56		2.42		-0.98

		Jan-01		127,370.2		89,182.4		38,187.8		1,114,490.0		18.88		0.55		8.11		9.68		5,897,380.63		5,897.38		17.68		2.61		0.65

		Feb-01		90,792.7		79,511.3		11,281.4		1,115,780.0		18.81		-0.07		7.09		9.70		5,937,769.48		5,937.77		16.84		2.65		0.19

		Mar-01		101,379.1		83,497.5		17,881.6		1,130,230.0		19.43		0.63		7.17		9.49		5,815,640.00		5,815.64		15.98		2.47		0.31

		Apr-01		111,821.8		77,993.3		33,828.5		1,105,870.0		18.79		0.50		7.11		9.25		5,879,854.67		5,879.85		14.95		2.57		0.57

		May-01		94,593.0		82,115.9		12,477.1		1,085,050.0		18.49		0.23		6.95		9.18		5,875,732.67		5,875.73		12.13		2.59		0.21

		Jun-01		105,340.9		105,423.3		-82.4		1,101,230.0		19.00		0.24		6.57		9.07		5,796,510.00		5,796.51		9.35		2.49		-0.00

		Jul-01		106,898.5		100,718.2		6,180.3		1,111,550.0		19.22		-0.26		5.88		9.14		5,776,024.59		5,776.02		9.35		2.29		0.11

		Aug-01		116,592.5		85,301.0		31,291.5		1,130,490.0		19.28		0.59		5.93		9.20		5,869,992.38		5,869.99		7.38		2.40		0.53

		Sep-01		106,985.8		98,315.3		8,670.5		1,146,500.0		20.25		0.93		6.14		9.51		5,660,710.00		5,660.71		8.55		2.48		0.15

		Oct-01		113,235.9		95,683.2		17,552.7		1,152,790.0		20.37		0.45		5.89		9.25		5,652,535.99		5,652.54		8.01		2.36		0.31

		Nov-01		96,859.1		87,357.0		9,502.1		1,141,840.0		20.23		0.38		5.39		9.27		5,650,731.79		5,650.73		7.35		2.30		0.17

		Dec-01		99,507.1		138,509.3		-39,002.2		1,187,080.0		19.87		0.14		4.40		9.17		5,974,250.00		5,974.25		6.38		2.47		-0.65

		Jan-02		123,414.9		99,988.3		23,426.6		1,205,430.0		20.24		0.92		4.79		9.15		5,949,708.22		5,949.71		6.98		2.23		0.39

		Feb-02		90,508.0		85,943.2		4,564.8		1,232,540.0		20.70		-0.06		4.79		9.13		5,960,280.39		5,960.28		8.03		2.12		0.08

		Mar-02		100,056.2		89,468.6		10,587.6		1,232,310.0		20.87		0.51		4.66		9.02		5,905,160.00		5,905.16		7.47		2.02		0.18

		Apr-02		121,982.0		88,665.1		33,316.9		1,264,810.0		21.25		0.55		4.70		9.37		5,946,605.89		5,946.61		5.42		1.99		0.56

		May-02		109,850.0		85,480.9		24,369.1		1,282,710.0		21.29		0.20		4.68		9.66		6,029,757.76		6,029.76		6.97		2.16		0.40

		Jun-02		125,033.7		103,539.2		21,494.5		1,295,060.0		20.49		0.49		4.94		9.96		6,319,280.00		6,319.28		7.22		2.40		0.34

		Jul-02		115,478.3		122,025.1		-6,546.8		1,312,580.0		20.64		0.29		5.51		9.79		6,354,278.11		6,354.28		6.90		2.19		-0.10

		Aug-02		110,943.4		86,816.2		24,127.2		1,309,600.0		20.68		0.38		5.29		9.91		6,339,740.78		6,339.74		6.46		2.09		0.38

		Sep-02		120,246.3		94,271.2		25,975.1		1,352,270.0		21.92		0.60		4.95		10.23		6,168,590.00		6,168.59		7.06		2.42		0.42

		Oct-02		114,041.3		108,242.0		5,799.3		1,317,370.0		21.34		0.44		4.94		10.16		6,166,161.26		6,166.16		7.36		2.23		0.09

		Nov-02		110,430.2		98,771.1		11,659.1		1,345,950.0		21.59		0.81		5.39		10.15		6,241,649.12		6,241.65		7.08		2.24		0.19

		Dec-02		145,251.2		218,365.3		-73,114.1		1,436,490.0		21.51		0.44		5.70		10.44		6,676,860.00		6,676.86		7.17		1.58		-1.10

		Jan-03		146,355.3		108,902.5		37,452.8		1,438,560.0		21.19		0.40		5.16		10.91		6,780,486.45		6,780.49		8.16		1.76		0.55

		Feb-03		122,839.3		105,487.1		17,352.2		1,419,940.0		20.45		0.28		5.52		11.03		6,949,829.39		6,949.83		8.95		1.91		0.25

		Mar-03		135,149.1		102,999.8		32,149.3		1,405,250.0		19.30		0.63		5.64		10.79		7,282,110.00		7,282.11		8.95		2.12		0.44

		Apr-03		145,095.6		98,865.4		46,230.2		1,325,540.0		17.92		0.17		5.25		10.30		7,388,625.57		7,388.63		7.57		2.26		0.63

		May-03		125,071.7		110,937.2		14,134.5		1,362,720.0		18.24		-0.32		4.70		10.34		7,478,510.28		7,478.51		5.07		2.10		0.19

		Jun-03		132,222.7		118,472.9		13,749.8		1,375,640.0		18.49		0.08		4.27		10.44		7,441,100.00		7,441.10		5.15		2.00		0.18

		Jul-03		130,155.2		132,631.1		-2,475.9		1,429,700.0		19.03		0.14		4.13		10.52		7,505,289.99		7,505.29		4.40		2.04		-0.03

		Aug-03		126,725.7		101,506.8		25,218.9		1,456,000.0		19.18		0.30		4.04		11.05		7,597,495.84		7,597.50		4.24		2.03		0.33

		Sep-03		130,249.6		112,380.5		17,869.1		1,435,770.0		19.00		0.60		4.04		11.01		7,556,110.00		7,556.11		4.35		1.93		0.24

		Oct-03		127,240.6		115,754.4		11,486.2		1,451,600.0		19.05		0.37		3.96		11.05		7,612,276.37		7,612.28		5.13		1.99		0.15

		Nov-03		133,809.6		117,659.4		16,150.2		1,505,460.0		19.47		0.83		3.98		11.40		7,740,611.23		7,740.61		4.99		2.02		0.21

		Dec-03		145,371.9		231,782.9		-86,411.0		1,585,250.0		19.96		0.43		3.98		11.24		7,943,900.00		7,943.90		6.08		1.80		-1.09

		Jan-04		167,567.0		117,194.7		50,372.3		1,602,740.0		19.91		0.62		4.20		11.02		8,041,146.73		8,041.15		5.09		1.94		0.63

		Feb-04		121,167.8		102,581.1		18,586.7		1,605,380.0		19.97		0.60		4.53		11.06		8,048,939.41		8,048.94		5.65		1.95		0.23

		Mar-04		154,606.9		125,967.6		28,639.3		1,606,870.0		19.94		0.34		4.23		11.17		8,057,570.00		8,057.57		6.43		1.91		0.36

		Apr-04		159,730.9		115,390.9		44,340.0		1,612,520.0		19.84		0.15		4.21		11.41		8,121,377.35		8,121.38		5.98		1.87		0.55

		May-04		128,226.3		110,777.6		17,448.7		1,567,370.0		19.24		-0.25		4.29		11.41		8,153,157.66		8,153.16		6.41		1.90		0.21

		Jun-04		147,590.0		156,823.0		-9,233.0		1,622,230.0		19.08		0.16		4.37		11.53		8,500,200.00		8,500.20		6.38		1.55		-0.11

		Jul-04		138,932.9		113,912.8		25,020.1		1,621,080.0		18.97		0.26		4.49		11.41		8,536,267.93		8,536.27		6.69		1.87		0.29

		Aug-04		150,139.2		110,467.6		39,671.6		1,594,880.0		18.41		0.62		4.82		11.38		8,672,475.90		8,672.48		7.00		2.01		0.46

		Sep-04		140,475.0		121,439.0		19,036.0		1,582,350.0		18.24		0.83		5.06		11.39		8,677,180.00		8,677.18		7.31		2.02		0.22

		Oct-04		136,246.9		133,307.8		2,939.1		1,632,860.0		18.72		0.69		5.40		11.54		8,714,029.12		8,714.03		7.72		1.91		0.03

		Nov-04		143,920.2		133,221.0		10,699.2		1,595,340.0		18.18		0.85		5.43		11.24		8,782,685.40		8,782.69		8.04		1.84		0.12

		Dec-04		182,711.1		244,383.3		-61,672.2		1,624,930.0		17.96		0.21		5.19		11.15		9,048,280.00		9,048.28		8.59		2.05		-0.68

		Jan-05		165,530.4		141,364.9		24,165.5		1,635,240.0		18.09		0.00		4.54		11.21		9,028,838.70		9,028.84		8.76		1.77		0.27

		Feb-05		133,199.5		117,575.6		15,623.9		1,665,310.0		18.30		0.33		4.27		11.10		9,108,436.61		9,108.44		9.12		1.72		0.17

		Mar-05		165,904.6		124,394.6		41,510.0		1,607,690.0		18.41		0.45		4.39		11.18		8,733,420.00		8,733.42		9.28		1.94		0.48

		Apr-05		168,028.1		127,489.7		40,538.4		1,569,010.0		17.88		0.36		4.60		11.08		8,765,069.37		8,765.07		9.53		1.89		0.46

		May-05		150,335.2		120,371.5		29,963.7		1,542,670.0		17.37		-0.25		4.60		10.92		8,890,437.34		8,890.44		9.76		2.01		0.34

		Jun-05		162,005.2		165,111.4		-3,106.2		1,568,820.0		17.09		-0.10		4.33		10.78		9,178,390.00		9,178.39		9.75		2.01		-0.03

		Jul-05		156,148.6		113,957.0		42,191.6		1,530,470.0		16.52		0.39		4.47		10.61		9,255,122.12		9,255.12		9.75		2.18		0.46

		Aug-05		155,779.9		120,481.0		35,298.9		1,545,610.0		16.63		0.12		3.95		10.80		9,301,855.70		9,301.86		9.71		2.12		0.38

		Sep-05		162,722.8		129,374.4		33,348.4		1,538,760.0		16.51		0.40		3.51		10.79		9,318,580.00		9,318.58		9.43		2.27		0.36

		Oct-05		156,740.5		138,169.5		18,571.0		1,548,320.0		16.44		0.25		3.05		10.79		9,410,603.78		9,410.60		9.23		2.41		0.20

		Nov-05		168,993.5		157,969.4		11,024.1		1,532,910.0		16.06		0.72		2.91		10.58		9,553,681.36		9,553.68		8.96		2.38		0.12

		Dec-05		202,427.9		291,566.8		-89,138.9		1,575,630.0		16.26		0.61		3.33		10.63		9,691,220.00		9,691.22		8.42		2.06		-0.92

		Jan-06		194,589.0		158,100.3		36,488.7		1,615,640.0		16.43		0.59		3.94		10.44		9,825,963.18		9,825.96		8.21		2.16		0.37

		Feb-06		176,219.8		151,758.7		24,461.1		1,610,810.0		16.03		0.15		3.75		10.46		10,059,893.25		10,059.89		7.76		2.20		0.24

		Mar-06		193,374.4		147,384.2		45,990.2		1,697,780.0		17.36		0.13		3.41		10.89		9,781,570.00		9,781.57		7.47		2.31		0.47

		Apr-06		190,927.6		134,953.4		55,974.2		1,663,320.0		16.82		0.15		3.20		11.09		9,881,084.56		9,881.08		7.20		2.44		0.57

		May-06		181,119.1		144,689.3		36,429.8		1,659,680.0		16.53		-0.45		3.00		11.30		10,048,087.95		10,048.09		7.03		2.47		0.36

		Jun-06		184,735.5		171,714.6		13,020.9		1,658,550.0		15.96		0.09		3.18		11.27		10,389,130.00		10,389.13		7.03		2.54		0.13

		Jul-06		193,489.1		176,240.5		17,248.6		1,663,390.0		15.73		0.27		3.06		10.92		10,561,220.99		10,561.22		7.03		2.26		0.16

		Aug-06		178,790.0		126,904.0		51,886.0		1,658,720.0		15.52		0.51		3.47		10.90		10,695,038.27		10,695.04		7.03		2.39		0.49

		Sep-06		176,081.0		141,478.7		34,602.3		1,643,060.0		15.65		1.01		4.09		10.99		10,498,390.00		10,498.39		7.05		2.44		0.33

		Oct-06		182,265.5		150,309.4		31,956.1		1,615,850.0		15.21		0.44		4.29		10.76		10,609,714.12		10,609.71		7.02		2.54		0.30

		Nov-06		183,909.1		158,570.8		25,338.3		1,663,670.0		15.56		0.52		4.09		11.00		10,702,284.61		10,702.28		7.03		2.66		0.24

		Dec-06		228,102.5		343,052.4		-114,949.9		1,697,190.0		15.86		0.58		4.05		10.81		10,698,370.00		10,698.37		7.07		2.42		-1.07

		Jan-07		234,519.7		156,187.3		78,332.4		1,738,230.0		15.97		0.52		3.98		11.04		10,876,205.70		10,876.21		7.03		2.76		0.72

		Feb-07		176,449.5		139,058.4		37,391.1		1,743,050.0		16.01		0.28		4.11		11.17		10,899,066.59		10,899.07		7.02		2.88		0.34

		Mar-07		200,445.6		164,197.5		36,248.1		1,742,470.0		16.49		0.22		4.21		11.03		10,569,030.00		10,569.03		7.03		2.87		0.34

		Apr-07		217,653.1		163,785.4		53,867.7		1,705,240.0		15.95		-0.06		3.99		10.93		10,680,572.78		10,680.57		7.04		2.82		0.50

		May-07		175,171.1		155,485.1		19,686.0		1,709,230.0		16.03		-0.49		3.95		10.74		10,674,723.82		10,674.72		7.29		2.67		0.18

		Jun-07		189,878.6		180,119.4		9,759.2		1,709,370.0		15.46		0.12		3.98		10.79		11,054,360.00		11,054.36		7.29		2.55		0.09

		Jul-07		199,780.6		173,570.8		26,209.8		1,708,940.0		15.42		0.42		4.14		10.93		11,073,038.74		11,073.04		7.29		2.62		0.24

		Aug-07		202,931.0		182,996.5		19,934.5		1,722,350.0		15.38		0.41		4.03		11.04		11,209,523.71		11,209.52		7.29		2.31		0.18

		Sep-07		177,748.5		149,952.9		27,795.6		1,704,500.0		15.13		0.78		3.79		10.93		11,268,890.00		11,268.89		7.25		2.23		0.25

		Oct-07		236,051.2		178,736.8		57,314.4		1,702,340.0		14.77		0.39		3.74		10.70		11,513,229.45		11,513.23		7.28		2.40		0.50

		Nov-07		196,875.3		180,141.1		16,734.2		1,693,910.0		14.62		0.71		3.93		10.90		11,598,022.20		11,598.02		7.52		2.32		0.14

		Dec-07		278,280.8		419,316.3		-141,035.5		1,684,470.0		14.25		0.41		3.76		10.92		11,817,840.00		11,817.84		7.53		2.05		-1.19

				CORRELAÇÃO		México

						Receita		Despesa

				PIB		0.96		0.77

				Inflação		-0.79		-0.63

				Taxa de juros		-0.70		-0.63

				Câmbio Nominal		0.78		0.63

				Dívida/PIB		-0.85		-0.67
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Brasil

				R$ (milhões) - tesouro		R$ (milhões) - tesouro		% - BCB		R$ (milhões) - BCB		% - BCB		%a.a. - BCB		% do pib - BCB		R$ milhões - BCB		R$ milhões - BCB (4649)		% do pib - BCB (5364)

				(NFSP) - gov. federal - receita total		(NFSP) - gov. federal - despesa total		IPCA mensal acum 12m		PIB mensal valores correntes		Taxa de câmbio - R$/US$ comercail venda média		Tx. Juros - Selic acum no mês anualizada		Dívida total líqu do sp		Dívida total líqu do sp		Result primário sp consolidado		Result primário sp consolidado

		Jan-97		12,291		13,223		9.39		76,541.80		1.0429		21.73		30.6		273962.82		766.21		1.00

		Feb-97		11,596		10,904		8.82		69,227.10		1.0493		26.14		30.5		276050.28		-1,697.79		-2.45

		Mar-97		13,069		11,377		8.99		67,761.70		1.0567		24.11		30.6		278736.43		-1,076.76		-1.59

		Apr-97		13,388		11,786		8.58		72,750.40		1.0609		21.84		30.7		281771.31		-670.22		-0.92

		May-97		12,508		12,225		7.71		77,958.70		1.0683		21.91		30.4		281373.48		-746.07		-0.96

		Jun-97		11,824		11,640		7.02		81,805.40		1.0746		21.08		29.6		276921.76		-1,949.35		-2.38

		Jul-97		13,248		13,287		6.08		81,087.40		1.0807		19.04		29.9		280852.7		910.42		1.12

		Aug-97		13,394		11,767		5.59		80,340.60		1.0879		20.78		29.7		280496.19		-2,322.81		-2.89

		Sep-97		12,772		13,464		5.50		79,386.90		1.0936		19.81		30.1		287235.97		1,232.36		1.55

		Oct-97		13,497		14,288		5.42		85,529.90		1.1001		19.93		30.4		292260.63		4,356.07		5.09

		Nov-97		12,992		12,687		5.27		84,869.60		1.1073		45.9		30.6		295702.2		206.59		0.24

		Dec-97		18,434		19,868		5.22		81,887.20		1.1136		39.87		31.8		308426.25		9,300.87		11.36

		Jan-98		15,390		14,784		4.74		78,127.20		1.1199		37.19		32.7		316719.03		-232.95		-0.30

		Feb-98		13,199		12,859		4.69		73,538.10		1.1271		34.32		33.2		321846.91		-443.53		-0.60

		Mar-98		17,815		15,411		4.52		76,913.50		1.1337		28.32		33.2		324711.23		-2,392.69		-3.11

		Apr-98		15,670		13,826		3.85		79,693.80		1.1412		25.16		33.5		328172.06		-1,098.52		-1.38

		May-98		13,518		13,538		3.95		84,274.20		1.1481		22.6		33.9		334515.12		480.77		0.57

		Jun-98		12,475		14,266		3.41		85,244.10		1.1546		21.02		35.2		346736.62		3,064.48		3.59

		Jul-98		13,744		13,713		3.06		84,786.50		1.1615		20.33		35.6		349790.95		-840.57		-0.99

		Aug-98		20,167		14,599		2.55		83,517.50		1.1717		19.23		35.8		352092.75		-3,666.49		-4.39

		Sep-98		13,436		14,168		2.27		81,239.40		1.1809		34.29		36.5		358936.31		2,115.19		2.60

		Oct-98		13,112		14,523		2.05		84,553.40		1.1884		41.58		37.6		367735.01		774.17		0.92

		Nov-98		14,547		15,651		1.76		84,739.00		1.1937		38.73		38.6		378265.38		1,552.19		1.83

		Dec-98		20,247		18,446		1.66		82,649.10		1.2054		31.24		38.9		385869.63		581.65		0.70

		Jan-99		14,995		14,235		1.65		79,304.80		1.5019		31.19		47.1		479088.97		-2,990.51		-3.77

		Feb-99		16,085		14,514		2.24		78,524.90		1.9137		38.97		47.2		496137.33		-2,109.61		-2.69

		Mar-99		19,748		15,241		3.02		85,322.00		1.8968		43.25		43.9		466427.28		-4,591.69		-5.38

		Apr-99		16,225		13,715		3.35		86,405.90		1.6941		36.12		43.7		464155.24		-1,096.29		-1.27

		May-99		14,513		15,164		3.14		88,430.20		1.6835		27.11		45.1		478916.15		-935.24		-1.06

		Jun-99		17,663		13,850		3.32		91,513.10		1.7654		22.01		45.2		485737.66		-3,748.82		-4.10

		Jul-99		17,926		15,768		4.57		89,064.60		1.8003		20.74		45.6		495291.17		-4,938.07		-5.54

		Aug-99		17,648		15,005		5.69		89,291.10		1.8807		19.51		46.6		511111.59		-4,751.51		-5.32

		Sep-99		18,096		14,578		6.25		86,896.60		1.8981		19.38		46		510707.2		-5,401.94		-6.22

		Oct-99		16,474		15,969		7.50		93,277.70		1.9695		18.91		46		519080.42		-1,467.97		-1.57

		Nov-99		17,142		16,357		8.65		98,205.00		1.9299		18.95		45.1		517637.65		-856.76		-0.87

		Dec-99		22,868		24,823		8.94		98,763.70		1.8428		18.99		44.5		516578.67		1,801.00		1.82

		Jan-00		18,305		16,825		8.85		91,181.00		1.8037		18.94		45		523214.91		-4,093.57		-4.49

		Feb-00		17,018		15,542		7.86		89,053.90		1.7753		18.87		45.5		529616.62		-3,827.14		-4.28

		Mar-00		20,073		16,059		6.92		88,516.50		1.742		18.85		45.5		527182.79		-5,659.57		-6.35

		Apr-00		18,995		15,058		6.77		89,756.20		1.7682		18.62		46.4		536152.89		-3,694.83		-4.10

		May-00		19,185		16,303		6.47		98,200.60		1.8279		18.51		46.6		541079.71		-4,652.63		-4.74

		Jun-00		18,199		16,558		6.51		103,427.00		1.8083		18.04		46		542325.24		-1,786.16		-1.73

		Jul-00		18,559		18,203		7.06		101,693.90		1.7978		16.85		45.3		544933.5		-1,021.67		-1.01

		Aug-00		20,689		17,417		7.85		102,505.50		1.8092		16.52		44.7		544172.98		-6,485.71		-6.34

		Sep-00		18,748		17,154		7.77		96,881.80		1.8392		16.56		44.9		547947.29		-4,055.46		-4.18

		Oct-00		19,886		18,861		6.65		104,875.50		1.8796		16.6		45.5		557324.05		-853.03		-0.81

		Nov-00		20,029		18,739		5.98		106,932.90		1.948		16.51		45.2		555989.99		-5,402.55		-5.06

		Dec-00		25,366		27,352		5.97		106,457.30		1.9633		16.19		45.5		563163.14		3,375.38		3.17

		Jan-01		22,547		19,991		5.92		101,811.40		1.9545		15.49		45.4		564447.16		-5,627.89		-5.52

		Feb-01		18,332		17,762		6.27		99,973.50		2.0019		15.2		45.9		575334.83		-3,231.25		-3.23

		Mar-01		21,516		17,933		6.44		105,529.50		2.089		15.39		46.3		588717.84		-6,156.03		-5.84

		Apr-01		24,456		17,951		6.61		107,053.00		2.1925		16.02		46.3		596721.63		-8,243.84		-7.70

		May-01		23,304		19,805		7.04		111,339.10		2.2972		16.43		47.4		618513.86		-3,705.59		-3.33

		Jun-01		20,797		19,233		7.35		105,716.80		2.3758		17.28		47.1		619441.26		-3,452.77		-3.26

		Jul-01		21,868		20,678		7.05		109,051.10		2.466		18.57		48.3		641292.29		-2,713.89		-2.49

		Aug-01		22,461		20,071		6.41		110,377.00		2.5106		19		49.3		658284.09		-3,679.17		-3.34

		Sep-01		21,085		19,525		6.46		105,212.90		2.6717		19.06		49.9		671931.1		-4,395.38		-4.18

		Oct-01		23,373		20,993		7.19		114,184.90		2.7402		19.06		49.7		674955.07		-3,028.46		-2.65

		Nov-01		22,065		21,280		7.61		117,561.90		2.5431		19.05		48.4		660397.75		-2,368.39		-2.01

		Dec-01		28,638		33,481		7.67		114,324.90		2.3627		19.05		48.4		660867.01		2,946.62		2.57

		Jan-02		29,079		23,049		7.62		111,969.60		2.3779		19.05		50.1		685286.28		-5,439.90		-4.85

		Feb-02		23,843		21,318		7.51		110,076.00		2.4196		18.97		49.7		679997.16		-3,092.13		-2.81

		Mar-02		23,280		21,276		7.75		115,904.00		2.3466		18.72		49.5		680709.74		-3,014.69		-2.61

		Apr-02		26,673		20,947		7.98		120,440.70		2.3204		18.37		49.2		684637.14		-8,973.27		-7.46

		May-02		24,789		22,958		7.77		124,424.40		2.4804		18.37		50.1		708454.38		-2,981.37		-2.39

		Jun-02		22,182		20,410		7.66		125,115.60		2.714		18.1		51.7		750258.3		-5,398.99		-4.29

		Jul-02		27,004		25,087		7.51		125,526.60		2.9346		18.17		55		819375.5		-3,981.69		-3.17

		Aug-02		23,982		22,658		7.46		125,336.60		3.1101		17.84		51.3		784056.35		-4,480.48		-3.58

		Sep-02		28,905		21,949		7.93		121,635.10		3.342		17.89		56		885190.71		-10,257.78		-8.46

		Oct-02		29,822		26,025		8.44		131,066.10		3.8059		19.59		52.3		866212.3		-6,283.34		-4.80

		Nov-02		26,798		25,770		10.93		135,311.40		3.5764		21.25		50.6		869472.91		-3,166.59		-2.34

		Dec-02		33,698		36,896		12.53		131,015.70		3.6259		23.03		50.5		881108.07		4,680.14		3.58

		Jan-03		32,224		25,088		14.47		129,280.60		3.4384		25.06		50.4		888894.77		-8,462.76		-6.54

		Feb-03		27,538		23,814		15.85		127,884.70		3.5908		25.68		50.9		904365.31		-7,620.98		-5.95

		Mar-03		26,087		22,036		16.57		133,439.50		3.4469		26.32		50.1		888139.66		-6,750.93		-5.05

		Apr-03		31,959		22,362		16.77		137,277.20		3.1187		26.32		48		839755.61		-9,848.60		-7.17

		May-03		29,410		25,764		17.24		142,252.70		2.9557		26.31		49.9		858369.05		-4,296.57		-3.02

		Jun-03		24,953		24,291		16.57		140,480.60		2.8832		26.09		50.6		856354.74		-3,029.25		-2.16

		Jul-03		29,415		26,718		15.43		141,398.10		2.8798		25.36		52.2		877156.92		-4,319.41		-3.06

		Aug-03		28,089		25,476		15.07		142,549.40		3.0025		23.5		52.9		891335.08		-4,964.07		-3.48

		Sep-03		28,017		24,292		15.14		146,067.60		2.9228		21.02		52.5		891093.31		-7,784.09		-5.33

		Oct-03		31,586		27,343		13.98		152,796.80		2.8615		19.54		52.2		890036.09		-6,958.38		-4.56

		Nov-03		29,625		27,338		11.02		153,005.60		2.9138		18.31		52.7		905292.61		-6,258.66		-4.09

		Dec-03		36,761		42,844		9.30		153,515.10		2.9253		16.91		52.4		913145.13		4,120.74		2.69

		Jan-04		34,596		27,426		7.71		149,790.00		2.8518		16.32		52		921853.98		-6,950.28		-4.64

		Feb-04		31,358		27,165		6.69		143,229.50		2.9303		16.3		51.5		926680.67		-3,295.44		-2.30

		Mar-04		32,846		27,175		5.89		154,366.00		2.9055		16.19		50.5		924443.73		-10,282.15		-6.66

		Apr-04		34,805		27,768		5.26		155,158.10		2.906		15.96		49.7		926397.79		-11,901.01		-7.67

		May-04		32,820		29,137		5.15		164,192.90		3.1004		15.77		49.8		946668.53		-5,838.51		-3.56

		Jun-04		33,220		27,659		6.06		167,047.90		3.1291		15.8		48.9		948242.58		-7,914.98		-4.74

		Jul-04		34,732		31,191		6.81		161,421.20		3.0368		15.77		48.1		945659.04		-6,613.55		-4.10

		Aug-04		33,422		30,057		7.18		164,442.20		3.0029		15.86		47.4		941313.47		-10,931.30		-6.65

		Sep-04		34,272		29,759		6.71		163,843.20		2.8911		16.09		47.1		940540.18		-6,043.64		-3.69

		Oct-04		35,674		31,002		6.87		169,929.00		2.8529		16.41		47		945402.7		-8,200.21		-4.83

		Nov-04		33,286		31,669		7.24		173,831.90		2.786		16.96		46.4		941053.89		-6,857.14		-3.94

		Dec-04		47,347		50,243		7.60		174,246.00		2.7182		17.5		47		956996.39		3,716.48		2.13

		Jan-05		41,357		32,916		7.41		168,601.50		2.693		17.93		46.8		955900.06		-11,372.68		-6.75

		Feb-05		35,111		33,146		7.39		158,729.40		2.5978		18.47		46.7		960487.54		-4,046.29		-2.55

		Mar-05		38,111		31,706		7.54		169,198.00		2.7047		18.97		46.6		965948.58		-12,258.06		-7.24

		Apr-05		42,689		30,095		8.07		174,217.30		2.5792		19.32		46		956676.82		-16,335.08		-9.38

		May-05		36,827		34,208		8.05		178,942.60		2.4528		19.61		46.2		957569.51		-6,314.29		-3.53

		Jun-05		40,282		34,613		7.27		182,090.30		2.4135		19.75		46.7		965987.63		-9,623.31		-5.28

		Jul-05		40,079		35,438		6.57		177,391.30		2.3735		19.72		47.1		971750.89		-8,795.50		-4.96

		Aug-05		39,166		35,495		6.02		183,164.20		2.3606		19.75		47.1		973657.71		-10,186.01		-5.56

		Sep-05		36,613		33,936		6.04		181,443.10		2.2944		19.61		46.6		973450.02		-7,570.41		-4.17

		Oct-05		41,326		35,647		6.36		188,003.90		2.2565		19.25		46.4		979113.73		-8,553.19		-4.55

		Nov-05		39,704		38,533		6.22		193,072.60		2.2108		18.87		46.2		984949.11		-3,550.36		-1.84

		Dec-05		55,718		59,828		5.69		192,384.70		2.2855		18.24		46.5		1002484.6577		5,100.14		2.65

		Jan-06		45,481		41,532		5.70		182,028.20		2.2739		17.65		46.6		1014357.9		-3,066.31		-1.68

		Feb-06		38,449		35,006		5.51		175,973.90		2.1619		17.28		46.8		1021752.65		-4,728.73		-2.69

		Mar-06		41,304		34,194		5.32		185,252.10		2.152		16.74		46.6		1021771.58		-13,185.51		-7.12

		Apr-06		48,784		34,178		4.63		180,422.40		2.1293		16.19		46		1014883.51		-19,426.18		-10.77

		May-06		42,207		39,381		4.23		193,977.20		2.1781		15.7		45.7		1018763.67		-6,303.40		-3.25

		Jun-06		44,246		38,300		4.03		195,730.60		2.2483		15.18		45.5		1024290.31		-10,444.03		-5.34

		Jul-06		44,703		41,806		3.97		196,352.70		2.1893		14.98		45.4		1030932.99		-5,615.16		-2.86

		Aug-06		45,292		39,061		3.84		201,687.00		2.1559		14.66		45.1		1033579.7		-13,182.00		-6.54

		Sep-06		44,607		44,215		3.70		194,992.90		2.1687		14.17		45		1039823.32		-4,574.88		-2.35

		Oct-06		46,667		39,664		3.27		205,793.90		2.1483		13.95		44.6		1042913.99		-10,465.72		-5.09

		Nov-06		42,515		42,906		3.02		212,436.60		2.1579		13.65		44.4		1047388.94		-5,605.40		-2.64

		Dec-06		57,427		63,207		3.14		208,288.00		2.1499		13.19		44.7		1067363.4832		6,453.18		3.10

		Jan-07		52,000		40,231		2.99		200,590.30		2.1385		13.13		44.6		1067894.15		-13,456.97		-6.71

		Feb-07		43,050		39,871		3.02		191,943.60		2.0963		12.93		44.7		1076304.6459		-6,679.10		-3.48

		Mar-07		47,561		43,680		2.96		206,313.90		2.0887		12.74		45		1088453.0437		-7,137.85		-3.46

		Apr-07		54,853		40,493		3.00		204,175.90		2.032		12.58		44.2		1079526.6754		-23,457.62		-11.49

		May-07		48,128		43,767		3.18		216,124.70		1.9816		12.43		44.7		1096721.3964		-9,295.49		-4.30

		Jun-07		49,524		44,067		3.69		214,859.00		1.9319		12.03		44.1		1095042.1964		-11,647.38		-5.42

		Jul-07		50,779		45,650		3.74		214,352.80		1.8828		11.73		44		1104705.6554		-7,903.51		-3.69

		Aug-07		48,576		44,840		4.18		220,748.20		1.966		11.43		43		1096036.7673		-8,090.57		-3.67

		Sep-07		49,227		49,098		4.15		210,130.00		1.8996		11.22		43.2		1120509.0912		-3,554.17		-1.69

		Oct-07		54,599		44,655		4.12		225,152.30		1.801		11.18		43.2		1132025.9905		-15,347.43		-6.82

		Nov-07		52,391		47,863		4.19		229,717.80		1.7699		11.18		42.3		1127619.9321		-6,816.63		-2.97

		Dec-07		66,910		74,948		4.46		224,712.60		1.786		11.18		42.7		1150357.3051		11,780.31		5.24

				CORRELAÇÃO		Brasil

						Receita		Despesa

				PIB		0.97		0.92

				Inflação		-0.10		-0.12

				Taxa de juros		-0.57		-0.54

				Câmbio Nominal		0.41		0.35

				Dívida/PIB		0.39		0.33
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Rússia

				bilhões de roubles		bilhões de roubles		bilhões de roubles		% do PIB		% do PIB		% do PIB		bilhões de roubles		% a.a.		indice - avg 2000=100		%

				Revenues		Expenditure		Resutado Primário		Revenues		Expenditure		Resutado Primário		PIB		Interest rate		CPI		CPI		Total Debt of Public Sector

		Jan-97																44.2

		Feb-97																46.1

		Mar-97																41.6

		Apr-97																32.5

		May-97																34.0

		Jun-97																28.6

		Jul-97																28.8

		Aug-97																28.3

		Sep-97																24.8

		Oct-97																24.0

		Nov-97																23.0

		Dec-97																28.6

		Jan-98																29.8

		Feb-98																30.4

		Mar-98																38.3

		Apr-98																38.8

		May-98																40.4

		Jun-98																48.0

		Jul-98																44.9

		Aug-98																48.6

		Sep-98																46.8

		Oct-98																49.0

		Nov-98																44.8

		Dec-98																41.7

		Jan-99		27.5		28.5		-1.0		10.3		10.6		-0.4		267.8		45.5		81.6		2.35

		Feb-99		26.8		25.3		1.5		9.6		9.1		0.5		278.8		44.1		83.5		1.40

		Mar-99		34.3		43.7		-9.3		10.8		13.7		-2.9		318.3		45.7		84.7		1.00

		Apr-99		44.8		38.6		6.2		13.3		11.5		1.8		337.0		43.8		85.6		0.98

		May-99		39.3		34.1		5.2		10.8		9.4		1.4		362.5		43.5		86.4		1.09

		Jun-99		52.8		40.5		12.3		13.2		10.1		3.1		401.0		32.2		87.3		1.02

		Jul-99		55.3		43.3		12.0		13.1		10.3		2.8		421.0		38.9		88.2		0.81

		Aug-99		52.1		41.6		10.4		11.7		9.3		2.3		446.5		38.5		88.9		0.16

		Sep-99		51.0		45.4		5.6		10.4		9.2		1.1		491.0		37.8		89.1		0.55

		Oct-99		58.0		40.8		17.2		12.3		8.6		3.6		473.0		37.0		89.6		1.10

		Nov-99		66.9		47.3		19.7		14.5		10.3		4.3		460.9		38.3		90.6		1.16

		Dec-99		95.0		75.3		19.7		18.7		14.8		3.9		509.0		31.3		91.6		1.21

		Jan-00		64.9		28.7		36.2		14.1		6.3		7.9		459.0		34.0		92.7		1.98

		Feb-00		73.4		46.5		26.9		14.8		9.4		5.4		497.0		31.3		93.7		1.07

		Mar-00		83.5		67.2		16.3		15.0		12.1		2.9		555.0		29.8		94.3		0.60

		Apr-00		92.2		53.8		38.4		16.4		9.6		6.8		562.0		29.2		95.1		0.90

		May-00		101.5		60.5		41.0		17.9		10.7		7.2		566.2		25.5		96.8		1.77

		Jun-00		92.2		51.6		40.6		16.0		9.0		7.1		575.0		23.0		99.3		2.56

		Jul-00		88.4		46.1		42.2		14.3		7.4		6.8		620.0		22.7		101.0		1.72

		Aug-00		96.9		64.2		32.7		14.2		9.4		4.8		680.4		20.9		102.0		0.99

		Sep-00		90.1		58.0		32.2		12.3		7.9		4.4		732.0		20.5		103.4		1.40

		Oct-00		97.2		73.6		23.6		14.0		10.6		3.4		695.0		20.0		105.6		2.07

		Nov-00		110.3		84.3		26.0		16.7		12.8		3.9		660.6		18.1		107.2		1.53

		Dec-00		136.9		157.5		-20.6		19.6		22.5		-2.9		700.0		18.2		108.9		1.65

		Jan-01		94.6		41.7		52.9		16.2		7.1		9.0		585.0		18.6		111.9		2.72

		Feb-01		105.5		63.1		42.4		17.2		10.3		6.9		612.0		19.1		114.5		2.32

		Mar-01		117.9		75.6		42.3		17.0		10.9		6.1		692.0		18.8		116.6		1.83

		Apr-01		133.9		90.4		43.6		19.1		12.9		6.2		700.0		17.5		118.7		1.80

		May-01		133.5		84.4		49.1		18.9		11.9		7.0		706.0		18.1		120.8		1.77

		Jun-01		127.8		97.5		30.3		17.7		13.5		4.2		721.0		18.0		122.8		1.66

		Jul-01		133.8		86.0		47.8		17.1		11.0		6.1		783.0		18.6		123.3		0.41

		Aug-01		132.6		87.9		44.7		15.6		10.3		5.3		850.0		18.1		123.3		0.00

		Sep-01		129.0		94.4		34.5		14.3		10.5		3.8		902.0		17.2		124.1		0.65

		Oct-01		142.3		101.5		40.8		16.7		11.9		4.8		850.0		17.4		125.4		1.05

		Nov-01		142.8		92.1		50.7		17.8		11.5		6.3		804.0		17.0		127.1		1.36

		Dec-01		200.4		176.3		24.1		24.0		21.1		2.9		836.0		16.5		129.2		1.65

		Jan-02		161.2		63.8		97.4		22.6		8.9		13.7		713.0		17.9		133.2		3.10

		Feb-02		145.2		104.1		41.0		19.7		14.1		5.6		738.0		15.9		134.7		1.13

		Mar-02		166.0		118.6		47.4		20.1		14.3		5.6		827.0		15.8		136.2		1.11

		Apr-02		184.4		157.6		26.8		21.8		18.6		3.2		845.0		18.3		137.7		1.10

		May-02		165.4		132.6		32.8		19.5		15.6		3.9		849.0		17.7		140.1		1.74

		Jun-02		168.9		138.0		31.0		19.4		15.9		3.6		870.0		15.2		140.8		0.50

		Jul-02		208.9		145.5		63.3		21.8		15.2		6.6		957.0		16.0		141.8		0.71

		Aug-02		188.1		139.4		48.7		18.4		13.7		4.8		1021.0		14.9		141.9		0.07

		Sep-02		190.0		142.5		47.5		17.5		13.1		4.4		1087.0		13.4		142.5		0.42

		Oct-02		225.3		211.4		13.9		22.3		20.9		1.4		1010.0		13.7		144.0		1.05

		Nov-02		188.0		192.8		-4.8		19.8		20.3		-0.5		950.0		14.7		146.4		1.67

		Dec-02		210.8		233.7		-23.0		21.2		23.5		-2.3		996.0		15.0		148.6		1.50

		Jan-03		180.2		95.6		84.5		20.3		10.8		9.5		887.0		14.5		152.2		2.42

		Feb-03		187.8		145.0		42.8		19.8		15.3		4.5		946.0		14.1		154.7		1.64

		Mar-03		213.0		167.7		45.3		20.1		15.8		4.3		1060.0		13.3		156.3		1.03

		Apr-03		223.3		180.2		43.1		21.6		17.4		4.2		1033.0		15.7		157.9		1.02

		May-03		225.0		164.8		60.3		21.7		15.9		5.8		1037.0		12.5		159.1		0.76

		Jun-03		214.7		188.1		26.6		20.2		17.7		2.5		1065.0		11.8		160.4		0.82

		Jul-03		222.6		178.9		43.7		19.4		15.6		3.8		1146.0		11.9		161.5		0.69

		Aug-03		211.4		165.0		46.5		17.6		13.7		3.9		1202.0		11.8		160.9		-0.37

		Sep-03		218.3		178.1		40.2		16.3		13.3		3.0		1340.0		13.2		161.4		0.31

		Oct-03		231.4		176.8		54.6		18.5		14.1		4.4		1250.0		12.5		163.0		0.99

		Nov-03		214.2		180.4		33.8		18.7		15.7		2.9		1148.0		12.0		164.6		0.98

		Dec-03		241.2		313.5		-72.3		20.0		26.0		-6.0		1206.0		12.4		166.4		1.09

		Jan-04		218.0		104.4		113.6		20.3		9.7		10.6		1075.1		12.2		169.3		1.74

		Feb-04		216.7		168.2		48.5		18.6		14.4		4.2		1165.0		11.1		171.0		1.00

		Mar-04		253.9		203.5		50.4		19.7		15.8		3.9		1287.6		11.7		172.3		0.76

		Apr-04		276.1		238.7		37.4		21.4		18.5		2.9		1292.2		12.0		174.0		0.99

		May-04		264.9		171.4		93.5		20.3		13.1		7.2		1302.2		12.8		175.3		0.75

		Jun-04		309.1		191.7		117.4		23.0		14.3		8.7		1343.8		11.6		176.6		0.74

		Jul-04		295.1		200.3		94.8		20.6		14.0		6.6		1431.4		11.2		178.3		0.96

		Aug-04		281.1		196.7		84.4		18.6		13.0		5.6		1509.4		11.6		179.0		0.39

		Sep-04		310.1		182.9		127.2		18.8		11.1		7.7		1648.8		11.5		179.8		0.45

		Oct-04		319.4		212.4		107.0		19.9		13.2		6.7		1606.0		10.9		181.8		1.11

		Nov-04		330.7		231.1		99.6		21.7		15.2		6.5		1526.0		10.7		183.9		1.16

		Dec-04		351.2		389.7		-38.5		22.1		24.5		-2.4		1591.3		10.0		185.9		1.09

		Jan-05		456.9		235.3		221.6		34.7		17.9		16.8		1316.0		10.8		190.8		2.64

		Feb-05		293.1		158.7		134.4		20.3		11.0		9.3		1446.0		10.6		193.2		1.26

		Mar-05		446.4		198.2		248.2		27.9		12.4		15.5		1602.9		10.5		195.7		1.29

		Apr-05		390.7		291.7		99.0		23.8		17.8		6.0		1641.0		10.3		197.9		1.12

		May-05		379.7		254.5		125.2		22.9		15.4		7.5		1658.0		11.0		199.5		0.81

		Jun-05		419.6		201.9		217.7		24.2		11.6		12.6		1731.0		10.9		200.8		0.65

		Jul-05		412.8		304.7		108.1		22.0		16.2		5.8		1875.0		10.0		201.7		0.45

		Aug-05		437.5		266.5		171.0		22.3		13.6		8.7		1961.0		10.5		201.5		-0.10

		Sep-05		445.1		429.7		15.4		20.7		20.0		0.7		2154.0		10.5		202.0		0.25

		Oct-05		472.5		202.7		269.8		23.0		9.9		13.1		2053.0		10.6		203.1		0.54

		Nov-05		459.3		242.8		216.5		23.4		12.4		11.0		1960.0		11.4		204.6		0.74

		Dec-05		511.5		517.2		-5.7		22.6		22.9		-0.3		2267.0		11.1		206.2		0.78

		Jan-06		449.4		217.5		231.9		28.1		13.6		14.5		1600.0		10.2		211.3		2.47

		Feb-06		426.5		235.2		191.3		24.5		13.5		11.0		1741.7		10.7		214.8		1.66

		Mar-06		523.3		313.6		209.7		26.5		15.9		10.6		1978.0		10.2		216.5		0.79

		Apr-06		479.6		361.1		118.5		23.8		17.9		5.9		2011.0		10.7		217.3		0.37

		May-06		518.1		307.5		210.6		23.8		14.1		9.7		2173.0		10.9		218.3		0.46

		Jun-06		541.3		339.9		201.4		24.9		15.6		9.3		2175.0		10.4		219.0		0.32

		Jul-06		524.7		328.9		195.8		23.0		14.4		8.6		2285.0		10.1		220.4		0.64

		Aug-06		566.0		322.9		243.1		23.7		13.5		10.2		2390.0		10.3		220.8		0.18

		Sep-06		532.3		303.3		229.0		20.4		11.6		8.8		2611.0		10.5		221.0		0.09

		Oct-06		541.4		326.3		215.1		20.5		12.4		8.1		2647.0		10.0		221.7		0.32

		Nov-06		558.9		455.4		103.5		22.2		18.1		4.1		2515.0		10.6		223.1		0.63

		Dec-06		615.0		600.9		14.1		28.2		27.6		0.6		2182.2		10.5		224.8		0.76

		Jan-07		436.2		208.4		227.8		21.7		10.4		11.3		2010.0		10.0		228.6		1.69		1.02

		Feb-07		452.0		310.0		142.0		20.1		13.8		6.3		2250.0		9.9		231.1		1.09		1.01

		Mar-07		533.7		384.5		149.2		21.8		15.7		6.1		2453.0		10.0		232.5		0.61		1.01

		Apr-07		503.0		420.1		82.9		21.0		17.5		3.5		2400.0		9.8		233.8		0.56		1.01

		May-07		585.7		353.1		232.6		23.9		14.4		9.5		2455.0		9.5		235.3		0.64		1.01

		Jun-07		735.1		430.6		304.5		29.3		17.2		12.1		2510.0		9.5		237.5		0.93		1.01

		Jul-07		628.9		445.2		183.7		24.7		17.5		7.2		2543.0		9.2		239.6		0.88		1.01

		Aug-07		635.3		415.7		219.6		22.4		14.7		7.7		2836.0		9.9		239.8		0.08		1.00

		Sep-07		577.7		380.2		197.5		18.7		12.3		6.4		3085.0		10.4		241.7		0.79		1.01

		Oct-07		1099.7		612.1		487.6		35.0		19.5		15.5		3144.0		10.6		245.7		1.65		1.02

		Nov-07		702.4		971.7		-269.3		23.0		31.8		-8.8		3055.0		10.8		248.7		1.22		1.01

		Dec-07		889.4		908.4		-19.0		24.2		24.7		-0.5		3676.1		10.8		251.5		1.13		1.01		1.118772242		11.8772241993
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		8,040,898.52

		8,057,570.00

		8,129,506.85
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		9,048,280.00
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		9,099,337.27
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		8,773,843.21
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		9,292,563.14

		9,318,580.00
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		11,586,435.77

		11,817,840.00





México

				BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de pesos		% do PIB		BM - % mensal		BM - % acumulado 12m		Mexican pesos per U.S. Dolar		milhões de pesos mexicanos		% a.a. média do mês - BM		% do PIB - acumulado 12m		% do PIB - mensal

				Receita do Setor Público		Despesa do Setor Público		Resultado primário Setor Público		Dívida total do setor público		Dívida/PIB do Setor Público		Consumer price index (INPC)		Consumer price index (INPC)		Exchange rate - end of period		PIB		Interest rate in annual		Resultado primário Setor Público		Resultado primário Setor Público

		Jan-97		64,350.9		41,507.4		22,843.5		657,100.0		22.61		2.57		26.44		7.82		2,903,203.89		23.55				0.79

		Feb-97		52,472.7		43,437.5		9,035.2		642,700.0		21.43		1.68		25.64		7.97		3,001,367.37		19.80				0.30

		Mar-97		55,641.2		44,860.9		10,780.3		657,800.0		22.31		1.24		24.46		7.93		2,948,940.00		21.66				0.37

		Apr-97		58,603.6		41,146.1		17,457.5		636,500.0		20.52		1.08		22.33		7.95		3,098,903.00		21.35				0.56

		May-97		56,494.2		39,892.9		16,601.3		635,200.0		20.11		0.91		21.23		7.92		3,161,427.27		18.42				0.53

		Jun-97		60,820.3		60,243.4		576.9		672,200.0		21.42		0.89		20.35		7.95		3,138,090.00		20.17				0.02

		Jul-97		59,184.4		45,341.5		13,842.9		648,800.0		21.27		0.87		19.70		7.82		3,047,910.04		18.80				0.45

		Aug-97		55,727.3		43,113.0		12,614.3		655,100.0		21.91		0.89		19.18		7.79		2,992,576.59		18.93				0.42

		Sep-97		51,971.4		49,669.5		2,301.9		652,400.0		21.11		1.25		18.76		7.77		3,091,170.00		18.02				0.07

		Oct-97		62,320.5		45,325.2		16,995.3		685,700.0		21.05		0.80		18.24		8.37		3,254,888.85		17.92				0.52

		Nov-97		60,149.3		52,162.3		7,987.0		696,700.0		20.50		1.12		17.77		8.21		3,402,139.74		20.16				0.23

		Dec-97		94,255.4		114,638.9		-20,383.5		701,800.0		19.83		1.40		15.72		8.07		3,538,290.00		18.85		3.13		-0.58

		Jan-98		69,013.4		52,508.2		16,505.2		736,100.0		20.67		2.18		15.27		8.46		3,557,266.71		17.95		2.93		0.46

		Feb-98		56,511.0		50,131.8		6,379.2		763,200.0		21.32		1.75		15.35		8.53		3,583,928.17		18.74		2.84		0.18

		Mar-98		62,316.8		59,126.3		3,190.5		758,500.0		20.73		1.17		15.27		8.52		3,659,250.00		19.85		2.57		0.09

		Apr-98		65,784.5		46,485.2		19,299.3		745,100.0		20.17		0.94		15.10		8.49		3,690,714.61		19.03		2.60		0.52

		May-98		58,231.8		48,572.5		9,659.3		772,000.0		20.85		0.80		14.97		8.82		3,706,619.54		17.91		2.40		0.26

		Jun-98		61,052.8		59,011.5		2,041.3		789,800.0		21.02		1.18		15.31		8.99		3,756,740.00		19.50		2.41		0.05

		Jul-98		66,831.5		55,846.9		10,984.6		787,600.0		20.76		0.96		15.41		8.92		3,790,919.46		20.08		2.31		0.29

		Aug-98		63,780.9		51,925.7		11,855.2		846,200.0		22.07		0.96		15.50		9.97		3,838,541.66		22.64		2.26		0.31

		Sep-98		64,705.3		65,376.4		-671.1		892,100.0		23.62		1.62		15.92		10.19		3,777,530.00		40.80		2.22		-0.02

		Oct-98		69,242.9		56,826.7		12,416.2		923,300.0		24.23		1.43		16.65		10.11		3,807,032.70		34.86		2.08		0.33

		Nov-98		64,137.3		60,687.3		3,450.0		911,100.0		23.79		1.77		17.41		10.00		3,833,865.54		30.67		1.95		0.09

		Dec-98		81,437.8		112,846.8		-31,409.0		943,700.0		22.47		2.44		18.61		9.90		4,199,350.00		32.36		1.52		-0.75

		Jan-99		78,068.2		63,042.1		15,026.1		945,200.0		22.25		2.53		19.01		10.15		4,243,661.53		31.82		1.46		0.35

		Feb-99		64,028.6		55,886.9		8,141.7		943,000.0		21.99		1.34		18.54		9.94		4,292,513.35		28.43		1.49		0.19

		Mar-99		84,446.6		65,232.1		19,214.5		921,000.0		21.30		0.93		18.26		9.52		4,324,550.00		23.87		1.85		0.44

		Apr-99		86,743.1		54,530.2		32,212.9		891,600.0		20.10		0.92		18.23		9.24		4,430,412.34		19.67		2.10		0.73

		May-99		72,690.8		59,542.7		13,148.1		928,700.0		20.59		0.60		18.01		9.69		4,515,450.37		19.48		2.14		0.29

		Jun-99		74,642.9		64,660.3		9,982.6		927,300.0		20.48		0.66		17.39		9.44		4,528,890.00		20.05		2.30		0.22

		Jul-99		74,294.1		76,817.0		-2,522.9		950,400.0		20.81		0.66		17.04		9.40		4,563,136.04		18.63		1.99		-0.06

		Aug-99		81,177.2		59,742.4		21,434.8		948,700.0		20.37		0.56		16.58		9.39		4,662,841.85		18.90		2.16		0.46

		Sep-99		76,385.1		67,743.6		8,641.5		969,600.0		21.41		0.97		15.83		9.35		4,529,520.00		18.69		2.42		0.19

		Oct-99		82,634.1		70,452.6		12,181.5		997,900.0		21.71		0.63		14.91		9.63		4,591,777.00		16.98		2.38		0.27

		Nov-99		82,459.7		71,392.9		11,066.8		986,200.0		21.04		0.89		13.92		9.43		4,692,532.81		16.73		2.50		0.24

		Dec-99		98,924.7		135,956.9		-37,032.2		1,005,800.0		20.04		1.00		12.32		9.50		5,019,000.00		15.94		2.22		-0.74

		Jan-00		106,082.5		81,672.4		24,410.1		1,029,400.0		19.93		1.34		11.02		9.63		5,160,832.95		15.93		2.34		0.47

		Feb-00		84,944.9		76,764.6		8,180.3		1,017,400.0		19.28		0.89		10.52		9.37		5,281,028.43		15.70		2.29		0.16

		Mar-00		104,656.3		73,034.5		31,621.8		996,500.0		18.78		0.55		10.11		9.28		5,304,780.00		13.79		2.51		0.60

		Apr-00		97,217.9		71,021.3		26,196.6		1,002,200.0		18.70		0.57		9.73		9.41		5,353,598.69		13.05		2.38		0.49

		May-00		88,655.9		77,159.8		11,496.1		1,023,900.0		18.82		0.37		9.48		9.51		5,446,973.69		14.25		2.31		0.21

		Jun-00		91,342.4		83,694.1		7,648.3		1,069,600.0		19.61		0.59		9.41		9.82		5,453,860.00		15.98		2.26		0.14

		Jul-00		110,059.4		91,981.2		18,078.2		998,900.0		17.72		0.39		9.12		9.37		5,630,730.69		13.70		2.55		0.32

		Aug-00		98,895.4		75,420.7		23,474.7		993,800.0		17.35		0.55		9.10		9.20		5,732,508.19		15.18		2.55		0.41

		Sep-00		93,870.3		84,881.5		8,988.8		1,030,600.0		18.97		0.73		8.85		9.45		5,432,950.00		15.28		2.69		0.17

		Oct-00		113,802.0		89,524.4		24,277.6		1,077,600.0		19.31		0.69		8.91		9.56		5,575,940.19		16.15		2.84		0.43

		Nov-00		99,808.5		86,593.9		13,214.6		1,097,200.0		19.37		0.86		8.87		9.42		5,669,884.51		17.59		2.83		0.23

		Dec-00		98,368.6		155,391.8		-57,023.2		1,183,700.0		20.41		1.08		8.96		9.61		5,799,340.00		17.56		2.42		-0.98

		Jan-01		127,370.2		89,182.4		38,187.8		1,114,490.0		18.88		0.55		8.11		9.68		5,897,380.63		17.68		2.61		0.65

		Feb-01		90,792.7		79,511.3		11,281.4		1,115,780.0		18.81		-0.07		7.09		9.70		5,937,769.48		16.84		2.65		0.19

		Mar-01		101,379.1		83,497.5		17,881.6		1,130,230.0		19.43		0.63		7.17		9.49		5,815,640.00		15.98		2.47		0.31

		Apr-01		111,821.8		77,993.3		33,828.5		1,105,870.0		18.79		0.50		7.11		9.25		5,879,854.67		14.95		2.57		0.57

		May-01		94,593.0		82,115.9		12,477.1		1,085,050.0		18.49		0.23		6.95		9.18		5,875,732.67		12.13		2.59		0.21

		Jun-01		105,340.9		105,423.3		-82.4		1,101,230.0		19.00		0.24		6.57		9.07		5,796,510.00		9.35		2.49		-0.00

		Jul-01		106,898.5		100,718.2		6,180.3		1,111,550.0		19.22		-0.26		5.88		9.14		5,776,024.59		9.35		2.29		0.11

		Aug-01		116,592.5		85,301.0		31,291.5		1,130,490.0		19.28		0.59		5.93		9.20		5,869,992.38		7.38		2.40		0.53

		Sep-01		106,985.8		98,315.3		8,670.5		1,146,500.0		20.25		0.93		6.14		9.51		5,660,710.00		8.55		2.48		0.15

		Oct-01		113,235.9		95,683.2		17,552.7		1,152,790.0		20.37		0.45		5.89		9.25		5,652,535.99		8.01		2.36		0.31

		Nov-01		96,859.1		87,357.0		9,502.1		1,141,840.0		20.23		0.38		5.39		9.27		5,650,731.79		7.35		2.30		0.17

		Dec-01		99,507.1		138,509.3		-39,002.2		1,187,080.0		19.87		0.14		4.40		9.17		5,974,250.00		6.38		2.47		-0.65

		Jan-02		123,414.9		99,988.3		23,426.6		1,205,430.0		20.24		0.92		4.79		9.15		5,949,708.22		6.98		2.23		0.39

		Feb-02		90,508.0		85,943.2		4,564.8		1,232,540.0		20.70		-0.06		4.79		9.13		5,960,280.39		8.03		2.12		0.08

		Mar-02		100,056.2		89,468.6		10,587.6		1,232,310.0		20.87		0.51		4.66		9.02		5,905,160.00		7.47		2.02		0.18

		Apr-02		121,982.0		88,665.1		33,316.9		1,264,810.0		21.25		0.55		4.70		9.37		5,946,605.89		5.42		1.99		0.56

		May-02		109,850.0		85,480.9		24,369.1		1,282,710.0		21.29		0.20		4.68		9.66		6,029,757.76		6.97		2.16		0.40

		Jun-02		125,033.7		103,539.2		21,494.5		1,295,060.0		20.49		0.49		4.94		9.96		6,319,280.00		7.22		2.40		0.34

		Jul-02		115,478.3		122,025.1		-6,546.8		1,312,580.0		20.64		0.29		5.51		9.79		6,354,278.11		6.90		2.19		-0.10

		Aug-02		110,943.4		86,816.2		24,127.2		1,309,600.0		20.68		0.38		5.29		9.91		6,339,740.78		6.46		2.09		0.38

		Sep-02		120,246.3		94,271.2		25,975.1		1,352,270.0		21.92		0.60		4.95		10.23		6,168,590.00		7.06		2.42		0.42

		Oct-02		114,041.3		108,242.0		5,799.3		1,317,370.0		21.34		0.44		4.94		10.16		6,166,161.26		7.36		2.23		0.09

		Nov-02		110,430.2		98,771.1		11,659.1		1,345,950.0		21.59		0.81		5.39		10.15		6,241,649.12		7.08		2.24		0.19

		Dec-02		145,251.2		218,365.3		-73,114.1		1,436,490.0		21.51		0.44		5.70		10.44		6,676,860.00		7.17		1.58		-1.10

		Jan-03		146,355.3		108,902.5		37,452.8		1,438,560.0		21.19		0.40		5.16		10.91		6,780,486.45		8.16		1.76		0.55

		Feb-03		122,839.3		105,487.1		17,352.2		1,419,940.0		20.45		0.28		5.52		11.03		6,949,829.39		8.95		1.91		0.25

		Mar-03		135,149.1		102,999.8		32,149.3		1,405,250.0		19.30		0.63		5.64		10.79		7,282,110.00		8.95		2.12		0.44

		Apr-03		145,095.6		98,865.4		46,230.2		1,325,540.0		17.92		0.17		5.25		10.30		7,388,625.57		7.57		2.26		0.63

		May-03		125,071.7		110,937.2		14,134.5		1,362,720.0		18.24		-0.32		4.70		10.34		7,478,510.28		5.07		2.10		0.19

		Jun-03		132,222.7		118,472.9		13,749.8		1,375,640.0		18.49		0.08		4.27		10.44		7,441,100.00		5.15		2.00		0.18

		Jul-03		130,155.2		132,631.1		-2,475.9		1,429,700.0		19.03		0.14		4.13		10.52		7,505,289.99		4.40		2.04		-0.03

		Aug-03		126,725.7		101,506.8		25,218.9		1,456,000.0		19.18		0.30		4.04		11.05		7,597,495.84		4.24		2.03		0.33

		Sep-03		130,249.6		112,380.5		17,869.1		1,435,770.0		19.00		0.60		4.04		11.01		7,556,110.00		4.35		1.93		0.24

		Oct-03		127,240.6		115,754.4		11,486.2		1,451,600.0		19.05		0.37		3.96		11.05		7,612,276.37		5.13		1.99		0.15

		Nov-03		133,809.6		117,659.4		16,150.2		1,505,460.0		19.47		0.83		3.98		11.40		7,740,611.23		4.99		2.02		0.21

		Dec-03		145,371.9		231,782.9		-86,411.0		1,585,250.0		19.96		0.43		3.98		11.24		7,943,900.00		6.08		1.80		-1.09

		Jan-04		167,567.0		117,194.7		50,372.3		1,602,740.0		19.91		0.62		4.20		11.02		8,041,146.73		5.09		1.94		0.63

		Feb-04		121,167.8		102,581.1		18,586.7		1,605,380.0		19.97		0.60		4.53		11.06		8,048,939.41		5.65		1.95		0.23

		Mar-04		154,606.9		125,967.6		28,639.3		1,606,870.0		19.94		0.34		4.23		11.17		8,057,570.00		6.43		1.91		0.36

		Apr-04		159,730.9		115,390.9		44,340.0		1,612,520.0		19.84		0.15		4.21		11.41		8,121,377.35		5.98		1.87		0.55

		May-04		128,226.3		110,777.6		17,448.7		1,567,370.0		19.24		-0.25		4.29		11.41		8,153,157.66		6.41		1.90		0.21

		Jun-04		147,590.0		156,823.0		-9,233.0		1,622,230.0		19.08		0.16		4.37		11.53		8,500,200.00		6.38		1.55		-0.11

		Jul-04		138,932.9		113,912.8		25,020.1		1,621,080.0		18.97		0.26		4.49		11.41		8,536,267.93		6.69		1.87		0.29

		Aug-04		150,139.2		110,467.6		39,671.6		1,594,880.0		18.41		0.62		4.82		11.38		8,672,475.90		7.00		2.01		0.46

		Sep-04		140,475.0		121,439.0		19,036.0		1,582,350.0		18.24		0.83		5.06		11.39		8,677,180.00		7.31		2.02		0.22

		Oct-04		136,246.9		133,307.8		2,939.1		1,632,860.0		18.72		0.69		5.40		11.54		8,714,029.12		7.72		1.91		0.03

		Nov-04		143,920.2		133,221.0		10,699.2		1,595,340.0		18.18		0.85		5.43		11.24		8,782,685.40		8.04		1.84		0.12

		Dec-04		182,711.1		244,383.3		-61,672.2		1,624,930.0		17.96		0.21		5.19		11.15		9,048,280.00		8.59		2.05		-0.68

		Jan-05		165,530.4		141,364.9		24,165.5		1,635,240.0		18.09		0.00		4.54		11.21		9,028,838.70		8.76		1.77		0.27

		Feb-05		133,199.5		117,575.6		15,623.9		1,665,310.0		18.30		0.33		4.27		11.10		9,108,436.61		9.12		1.72		0.17

		Mar-05		165,904.6		124,394.6		41,510.0		1,607,690.0		18.41		0.45		4.39		11.18		8,733,420.00		9.28		1.94		0.48

		Apr-05		168,028.1		127,489.7		40,538.4		1,569,010.0		17.88		0.36		4.60		11.08		8,765,069.37		9.53		1.89		0.46

		May-05		150,335.2		120,371.5		29,963.7		1,542,670.0		17.37		-0.25		4.60		10.92		8,890,437.34		9.76		2.01		0.34

		Jun-05		162,005.2		165,111.4		-3,106.2		1,568,820.0		17.09		-0.10		4.33		10.78		9,178,390.00		9.75		2.01		-0.03

		Jul-05		156,148.6		113,957.0		42,191.6		1,530,470.0		16.52		0.39		4.47		10.61		9,255,122.12		9.75		2.18		0.46

		Aug-05		155,779.9		120,481.0		35,298.9		1,545,610.0		16.63		0.12		3.95		10.80		9,301,855.70		9.71		2.12		0.38

		Sep-05		162,722.8		129,374.4		33,348.4		1,538,760.0		16.51		0.40		3.51		10.79		9,318,580.00		9.43		2.27		0.36

		Oct-05		156,740.5		138,169.5		18,571.0		1,548,320.0		16.44		0.25		3.05		10.79		9,410,603.78		9.23		2.41		0.20

		Nov-05		168,993.5		157,969.4		11,024.1		1,532,910.0		16.06		0.72		2.91		10.58		9,553,681.36		8.96		2.38		0.12

		Dec-05		202,427.9		291,566.8		-89,138.9		1,575,630.0		16.26		0.61		3.33		10.63		9,691,220.00		8.42		2.06		-0.92

		Jan-06		194,589.0		158,100.3		36,488.7		1,615,640.0		16.43		0.59		3.94		10.44		9,825,963.18		8.21		2.16		0.37

		Feb-06		176,219.8		151,758.7		24,461.1		1,610,810.0		16.03		0.15		3.75		10.46		10,059,893.25		7.76		2.20		0.24

		Mar-06		193,374.4		147,384.2		45,990.2		1,697,780.0		17.36		0.13		3.41		10.89		9,781,570.00		7.47		2.31		0.47

		Apr-06		190,927.6		134,953.4		55,974.2		1,663,320.0		16.82		0.15		3.20		11.09		9,881,084.56		7.20		2.44		0.57

		May-06		181,119.1		144,689.3		36,429.8		1,659,680.0		16.53		-0.45		3.00		11.30		10,048,087.95		7.03		2.47		0.36

		Jun-06		184,735.5		171,714.6		13,020.9		1,658,550.0		15.96		0.09		3.18		11.27		10,389,130.00		7.03		2.54		0.13

		Jul-06		193,489.1		176,240.5		17,248.6		1,663,390.0		15.73		0.27		3.06		10.92		10,561,220.99		7.03		2.26		0.16

		Aug-06		178,790.0		126,904.0		51,886.0		1,658,720.0		15.52		0.51		3.47		10.90		10,695,038.27		7.03		2.39		0.49

		Sep-06		176,081.0		141,478.7		34,602.3		1,643,060.0		15.65		1.01		4.09		10.99		10,498,390.00		7.05		2.44		0.33

		Oct-06		182,265.5		150,309.4		31,956.1		1,615,850.0		15.21		0.44		4.29		10.76		10,609,714.12		7.02		2.54		0.30

		Nov-06		183,909.1		158,570.8		25,338.3		1,663,670.0		15.56		0.52		4.09		11.00		10,702,284.61		7.03		2.66		0.24

		Dec-06		228,102.5		343,052.4		-114,949.9		1,697,190.0		15.86		0.58		4.05		10.81		10,698,370.00		7.07		2.42		-1.07

		Jan-07		234,519.7		156,187.3		78,332.4		1,738,230.0		15.97		0.52		3.98		11.04		10,876,205.70		7.03		2.76		0.72

		Feb-07		176,449.5		139,058.4		37,391.1		1,743,050.0		16.01		0.28		4.11		11.17		10,899,066.59		7.02		2.88		0.34

		Mar-07		200,445.6		164,197.5		36,248.1		1,742,470.0		16.49		0.22		4.21		11.03		10,569,030.00		7.03		2.87		0.34

		Apr-07		217,653.1		163,785.4		53,867.7		1,705,240.0		15.95		-0.06		3.99		10.93		10,680,572.78		7.04		2.82		0.50

		May-07		175,171.1		155,485.1		19,686.0		1,709,230.0		16.03		-0.49		3.95		10.74		10,674,723.82		7.29		2.67		0.18

		Jun-07		189,878.6		180,119.4		9,759.2		1,709,370.0		15.46		0.12		3.98		10.79		11,054,360.00		7.29		2.55		0.09

		Jul-07		199,780.6		173,570.8		26,209.8		1,708,940.0		15.42		0.42		4.14		10.93		11,073,038.74		7.29		2.62		0.24

		Aug-07		202,931.0		182,996.5		19,934.5		1,722,350.0		15.38		0.41		4.03		11.04		11,209,523.71		7.29		2.31		0.18

		Sep-07		177,748.5		149,952.9		27,795.6		1,704,500.0		15.13		0.78		3.79		10.93		11,268,890.00		7.25		2.23		0.25

		Oct-07		236,051.2		178,736.8		57,314.4		1,702,340.0		14.77		0.39		3.74		10.70		11,513,229.45		7.28		2.40		0.50

		Nov-07		196,875.3		180,141.1		16,734.2		1,693,910.0		14.62		0.71		3.93		10.90		11,598,022.20		7.52		2.32		0.14

		Dec-07		278,280.8		419,316.3		-141,035.5		1,684,470.0		14.25		0.41		3.76		10.92		11,817,840.00		7.53		2.05		-1.19

				CORRELAÇÃO		México

						Receita		Despesa

				PIB		0.96		0.77

				Inflação		-0.79		-0.63

				Taxa de juros		-0.70		-0.63

				Câmbio Nominal		0.78		0.63

				Dívida/PIB		-0.85		-0.67
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Prefixado	1999	2000	2001	2002	2003	2004	2005	2006	2007	39750	75400	48790	13660	91530	162760	272900	395040	456970	Selic	1999	2000	2001	2002	2003	2004	2005	2006	2007	251680	266810	329460	379070	449030	462990	507160	413660	409020	Índice de Preços	1999	2000	2001	2002	2003	2004	2005	2006	2007	24630	30320	43630	78170	99070	120710	152190	246430	321650	Câmbio	1999	2000	2001	2002	2003	2004	2005	2006	2007	100710	113740	178580	139470	78670	41740	26410	14170	11610	







méxico

				Cetes		Bondes		Unibonos		Bonos taxa fixa		Bondes D

		1999		129045		337271		80008		0		0

		2000		175069		420256		86645		34870		0

		2001		196674		348988		94847		122330		0

		2002		197439		343345		99768		235089		0

		2003		212913		355994		94651		360899		0

		2004		251498		316299		89800		426867		0

		2005		300028		294786		101607		563353		0

		2006		358824		219215		170705		814660		204506

		2007		352644		140668		258124		975812		355150







						milhões





Cetes	1999	2000	2001	2002	2003	2004	2005	2006	2007	129045	175069	196674	197439	212913	251498	300028	358824	352644	Bondes	1999	2000	2001	2002	2003	2004	2005	2006	2007	337271	420256	348988	343345	355994	316299	294786	219215	140668	Unibonos	1999	2000	2001	2002	2003	2004	2005	2006	2007	80008	86645	94847	99768	94651	89800	101607	170705	258124	Bonos taxa fixa	1999	2000	2001	2002	2003	2004	2005	2006	2007	0	34870	122330	235089	360899	426867	563353	814660	975812	Bondes D	1999	2000	2001	2002	2003	2004	2005	2006	2007	0	0	0	0	0	0	0	204506	355150	

brasil

				Prefixado		Selic		Índice de Preços		Câmbio

		1999		39750		251680		24630		100710

		2000		75400		266810		30320		113740

		2001		48790		329460		43630		178580

		2002		13660		379070		78170		139470

		2003		91530		449030		99070		78670

		2004		162760		462990		120710		41740

		2005		272900		507160		152190		26410

		2006		395040		413660		246430		14170

		2007		456970		409020		321650		11610		1199250

				milhões
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Brasil

				R$ (milhões) - tesouro		R$ (milhões) - tesouro		% - BCB		R$ (milhões) - BCB		% - BCB		%a.a. - BCB		% do pib - BCB		R$ milhões - BCB		R$ milhões - BCB (4649)		% do pib - BCB (5364)

				receita		despesa		IPCA		PIB mensal valores correntes		Taxa de câmbio - R$/US$ comercail venda média		Tx. Juros - Selic acum no mês anualizada		Dívida total líqu do sp		Dívida total líqu do sp		Result primário sp consolidado		Result primário sp consolidado

		Jan-97		12,291		13,223		9.39		76,541.80		1.0429		21.73		30.6		273962.82		766.21		1.00

		Feb-97		11,596		10,904		8.82		69,227.10		1.0493		26.14		30.5		276050.28		-1,697.79		-2.45

		Mar-97		13,069		11,377		8.99		67,761.70		1.0567		24.11		30.6		278736.43		-1,076.76		-1.59

		Apr-97		13,388		11,786		8.58		72,750.40		1.0609		21.84		30.7		281771.31		-670.22		-0.92

		May-97		12,508		12,225		7.71		77,958.70		1.0683		21.91		30.4		281373.48		-746.07		-0.96

		Jun-97		11,824		11,640		7.02		81,805.40		1.0746		21.08		29.6		276921.76		-1,949.35		-2.38

		Jul-97		13,248		13,287		6.08		81,087.40		1.0807		19.04		29.9		280852.7		910.42		1.12

		Aug-97		13,394		11,767		5.59		80,340.60		1.0879		20.78		29.7		280496.19		-2,322.81		-2.89

		Sep-97		12,772		13,464		5.50		79,386.90		1.0936		19.81		30.1		287235.97		1,232.36		1.55

		Oct-97		13,497		14,288		5.42		85,529.90		1.1001		19.93		30.4		292260.63		4,356.07		5.09

		Nov-97		12,992		12,687		5.27		84,869.60		1.1073		45.9		30.6		295702.2		206.59		0.24

		Dec-97		18,434		19,868		5.22		81,887.20		1.1136		39.87		31.8		308426.25		9,300.87		11.36

		Jan-98		15,390		14,784		4.74		78,127.20		1.1199		37.19		32.7		316719.03		-232.95		-0.30

		Feb-98		13,199		12,859		4.69		73,538.10		1.1271		34.32		33.2		321846.91		-443.53		-0.60

		Mar-98		17,815		15,411		4.52		76,913.50		1.1337		28.32		33.2		324711.23		-2,392.69		-3.11

		Apr-98		15,670		13,826		3.85		79,693.80		1.1412		25.16		33.5		328172.06		-1,098.52		-1.38

		May-98		13,518		13,538		3.95		84,274.20		1.1481		22.6		33.9		334515.12		480.77		0.57

		Jun-98		12,475		14,266		3.41		85,244.10		1.1546		21.02		35.2		346736.62		3,064.48		3.59

		Jul-98		13,744		13,713		3.06		84,786.50		1.1615		20.33		35.6		349790.95		-840.57		-0.99

		Aug-98		20,167		14,599		2.55		83,517.50		1.1717		19.23		35.8		352092.75		-3,666.49		-4.39

		Sep-98		13,436		14,168		2.27		81,239.40		1.1809		34.29		36.5		358936.31		2,115.19		2.60

		Oct-98		13,112		14,523		2.05		84,553.40		1.1884		41.58		37.6		367735.01		774.17		0.92

		Nov-98		14,547		15,651		1.76		84,739.00		1.1937		38.73		38.6		378265.38		1,552.19		1.83

		Dec-98		20,247		18,446		1.66		82,649.10		1.2054		31.24		38.9		385869.63		581.65		0.70

		Jan-99		14,995		14,235		1.65		79,304.80		1.5019		31.19		47.1		479088.97		-2,990.51		-3.77

		Feb-99		16,085		14,514		2.24		78,524.90		1.9137		38.97		47.2		496137.33		-2,109.61		-2.69

		Mar-99		19,748		15,241		3.02		85,322.00		1.8968		43.25		43.9		466427.28		-4,591.69		-5.38

		Apr-99		16,225		13,715		3.35		86,405.90		1.6941		36.12		43.7		464155.24		-1,096.29		-1.27

		May-99		14,513		15,164		3.14		88,430.20		1.6835		27.11		45.1		478916.15		-935.24		-1.06

		Jun-99		17,663		13,850		3.32		91,513.10		1.7654		22.01		45.2		485737.66		-3,748.82		-4.10

		Jul-99		17,926		15,768		4.57		89,064.60		1.8003		20.74		45.6		495291.17		-4,938.07		-5.54

		Aug-99		17,648		15,005		5.69		89,291.10		1.8807		19.51		46.6		511111.59		-4,751.51		-5.32

		Sep-99		18,096		14,578		6.25		86,896.60		1.8981		19.38		46		510707.2		-5,401.94		-6.22

		Oct-99		16,474		15,969		7.50		93,277.70		1.9695		18.91		46		519080.42		-1,467.97		-1.57

		Nov-99		17,142		16,357		8.65		98,205.00		1.9299		18.95		45.1		517637.65		-856.76		-0.87

		Dec-99		22,868		24,823		8.94		98,763.70		1.8428		18.99		44.5		516578.67		1,801.00		1.82

		Jan-00		18,305		16,825		8.85		91,181.00		1.8037		18.94		45		523214.91		-4,093.57		-4.49

		Feb-00		17,018		15,542		7.86		89,053.90		1.7753		18.87		45.5		529616.62		-3,827.14		-4.28

		Mar-00		20,073		16,059		6.92		88,516.50		1.742		18.85		45.5		527182.79		-5,659.57		-6.35

		Apr-00		18,995		15,058		6.77		89,756.20		1.7682		18.62		46.4		536152.89		-3,694.83		-4.10

		May-00		19,185		16,303		6.47		98,200.60		1.8279		18.51		46.6		541079.71		-4,652.63		-4.74

		Jun-00		18,199		16,558		6.51		103,427.00		1.8083		18.04		46		542325.24		-1,786.16		-1.73

		Jul-00		18,559		18,203		7.06		101,693.90		1.7978		16.85		45.3		544933.5		-1,021.67		-1.01

		Aug-00		20,689		17,417		7.85		102,505.50		1.8092		16.52		44.7		544172.98		-6,485.71		-6.34

		Sep-00		18,748		17,154		7.77		96,881.80		1.8392		16.56		44.9		547947.29		-4,055.46		-4.18

		Oct-00		19,886		18,861		6.65		104,875.50		1.8796		16.6		45.5		557324.05		-853.03		-0.81

		Nov-00		20,029		18,739		5.98		106,932.90		1.948		16.51		45.2		555989.99		-5,402.55		-5.06

		Dec-00		25,366		27,352		5.97		106,457.30		1.9633		16.19		45.5		563163.14		3,375.38		3.17

		Jan-01		22,547		19,991		5.92		101,811.40		1.9545		15.49		45.4		564447.16		-5,627.89		-5.52

		Feb-01		18,332		17,762		6.27		99,973.50		2.0019		15.2		45.9		575334.83		-3,231.25		-3.23

		Mar-01		21,516		17,933		6.44		105,529.50		2.089		15.39		46.3		588717.84		-6,156.03		-5.84

		Apr-01		24,456		17,951		6.61		107,053.00		2.1925		16.02		46.3		596721.63		-8,243.84		-7.70

		May-01		23,304		19,805		7.04		111,339.10		2.2972		16.43		47.4		618513.86		-3,705.59		-3.33

		Jun-01		20,797		19,233		7.35		105,716.80		2.3758		17.28		47.1		619441.26		-3,452.77		-3.26

		Jul-01		21,868		20,678		7.05		109,051.10		2.466		18.57		48.3		641292.29		-2,713.89		-2.49

		Aug-01		22,461		20,071		6.41		110,377.00		2.5106		19		49.3		658284.09		-3,679.17		-3.34

		Sep-01		21,085		19,525		6.46		105,212.90		2.6717		19.06		49.9		671931.1		-4,395.38		-4.18

		Oct-01		23,373		20,993		7.19		114,184.90		2.7402		19.06		49.7		674955.07		-3,028.46		-2.65

		Nov-01		22,065		21,280		7.61		117,561.90		2.5431		19.05		48.4		660397.75		-2,368.39		-2.01

		Dec-01		28,638		33,481		7.67		114,324.90		2.3627		19.05		48.4		660867.01		2,946.62		2.57

		Jan-02		29,079		23,049		7.62		111,969.60		2.3779		19.05		50.1		685286.28		-5,439.90		-4.85

		Feb-02		23,843		21,318		7.51		110,076.00		2.4196		18.97		49.7		679997.16		-3,092.13		-2.81

		Mar-02		23,280		21,276		7.75		115,904.00		2.3466		18.72		49.5		680709.74		-3,014.69		-2.61

		Apr-02		26,673		20,947		7.98		120,440.70		2.3204		18.37		49.2		684637.14		-8,973.27		-7.46

		May-02		24,789		22,958		7.77		124,424.40		2.4804		18.37		50.1		708454.38		-2,981.37		-2.39

		Jun-02		22,182		20,410		7.66		125,115.60		2.714		18.1		51.7		750258.3		-5,398.99		-4.29

		Jul-02		27,004		25,087		7.51		125,526.60		2.9346		18.17		55		819375.5		-3,981.69		-3.17

		Aug-02		23,982		22,658		7.46		125,336.60		3.1101		17.84		51.3		784056.35		-4,480.48		-3.58

		Sep-02		28,905		21,949		7.93		121,635.10		3.342		17.89		56		885190.71		-10,257.78		-8.46

		Oct-02		29,822		26,025		8.44		131,066.10		3.8059		19.59		52.3		866212.3		-6,283.34		-4.80

		Nov-02		26,798		25,770		10.93		135,311.40		3.5764		21.25		50.6		869472.91		-3,166.59		-2.34

		Dec-02		33,698		36,896		12.53		131,015.70		3.6259		23.03		50.5		881108.07		4,680.14		3.58

		Jan-03		32,224		25,088		14.47		129,280.60		3.4384		25.06		50.4		888894.77		-8,462.76		-6.54

		Feb-03		27,538		23,814		15.85		127,884.70		3.5908		25.68		50.9		904365.31		-7,620.98		-5.95

		Mar-03		26,087		22,036		16.57		133,439.50		3.4469		26.32		50.1		888139.66		-6,750.93		-5.05

		Apr-03		31,959		22,362		16.77		137,277.20		3.1187		26.32		48		839755.61		-9,848.60		-7.17

		May-03		29,410		25,764		17.24		142,252.70		2.9557		26.31		49.9		858369.05		-4,296.57		-3.02

		Jun-03		24,953		24,291		16.57		140,480.60		2.8832		26.09		50.6		856354.74		-3,029.25		-2.16

		Jul-03		29,415		26,718		15.43		141,398.10		2.8798		25.36		52.2		877156.92		-4,319.41		-3.06

		Aug-03		28,089		25,476		15.07		142,549.40		3.0025		23.5		52.9		891335.08		-4,964.07		-3.48

		Sep-03		28,017		24,292		15.14		146,067.60		2.9228		21.02		52.5		891093.31		-7,784.09		-5.33

		Oct-03		31,586		27,343		13.98		152,796.80		2.8615		19.54		52.2		890036.09		-6,958.38		-4.56

		Nov-03		29,625		27,338		11.02		153,005.60		2.9138		18.31		52.7		905292.61		-6,258.66		-4.09

		Dec-03		36,761		42,844		9.30		153,515.10		2.9253		16.91		52.4		913145.13		4,120.74		2.69

		Jan-04		34,596		27,426		7.71		149,790.00		2.8518		16.32		52		921853.98		-6,950.28		-4.64

		Feb-04		31,358		27,165		6.69		143,229.50		2.9303		16.3		51.5		926680.67		-3,295.44		-2.30

		Mar-04		32,846		27,175		5.89		154,366.00		2.9055		16.19		50.5		924443.73		-10,282.15		-6.66

		Apr-04		34,805		27,768		5.26		155,158.10		2.906		15.96		49.7		926397.79		-11,901.01		-7.67

		May-04		32,820		29,137		5.15		164,192.90		3.1004		15.77		49.8		946668.53		-5,838.51		-3.56

		Jun-04		33,220		27,659		6.06		167,047.90		3.1291		15.8		48.9		948242.58		-7,914.98		-4.74

		Jul-04		34,732		31,191		6.81		161,421.20		3.0368		15.77		48.1		945659.04		-6,613.55		-4.10

		Aug-04		33,422		30,057		7.18		164,442.20		3.0029		15.86		47.4		941313.47		-10,931.30		-6.65

		Sep-04		34,272		29,759		6.71		163,843.20		2.8911		16.09		47.1		940540.18		-6,043.64		-3.69

		Oct-04		35,674		31,002		6.87		169,929.00		2.8529		16.41		47		945402.7		-8,200.21		-4.83

		Nov-04		33,286		31,669		7.24		173,831.90		2.786		16.96		46.4		941053.89		-6,857.14		-3.94

		Dec-04		47,347		50,243		7.60		174,246.00		2.7182		17.5		47		956996.39		3,716.48		2.13

		Jan-05		41,357		32,916		7.41		168,601.50		2.693		17.93		46.8		955900.06		-11,372.68		-6.75

		Feb-05		35,111		33,146		7.39		158,729.40		2.5978		18.47		46.7		960487.54		-4,046.29		-2.55

		Mar-05		38,111		31,706		7.54		169,198.00		2.7047		18.97		46.6		965948.58		-12,258.06		-7.24

		Apr-05		42,689		30,095		8.07		174,217.30		2.5792		19.32		46		956676.82		-16,335.08		-9.38

		May-05		36,827		34,208		8.05		178,942.60		2.4528		19.61		46.2		957569.51		-6,314.29		-3.53

		Jun-05		40,282		34,613		7.27		182,090.30		2.4135		19.75		46.7		965987.63		-9,623.31		-5.28

		Jul-05		40,079		35,438		6.57		177,391.30		2.3735		19.72		47.1		971750.89		-8,795.50		-4.96

		Aug-05		39,166		35,495		6.02		183,164.20		2.3606		19.75		47.1		973657.71		-10,186.01		-5.56

		Sep-05		36,613		33,936		6.04		181,443.10		2.2944		19.61		46.6		973450.02		-7,570.41		-4.17

		Oct-05		41,326		35,647		6.36		188,003.90		2.2565		19.25		46.4		979113.73		-8,553.19		-4.55

		Nov-05		39,704		38,533		6.22		193,072.60		2.2108		18.87		46.2		984949.11		-3,550.36		-1.84

		Dec-05		55,718		59,828		5.69		192,384.70		2.2855		18.24		46.5		1002484.6577		5,100.14		2.65

		Jan-06		45,481		41,532		5.70		182,028.20		2.2739		17.65		46.6		1014357.9		-3,066.31		-1.68

		Feb-06		38,449		35,006		5.51		175,973.90		2.1619		17.28		46.8		1021752.65		-4,728.73		-2.69

		Mar-06		41,304		34,194		5.32		185,252.10		2.152		16.74		46.6		1021771.58		-13,185.51		-7.12

		Apr-06		48,784		34,178		4.63		180,422.40		2.1293		16.19		46		1014883.51		-19,426.18		-10.77

		May-06		42,207		39,381		4.23		193,977.20		2.1781		15.7		45.7		1018763.67		-6,303.40		-3.25

		Jun-06		44,246		38,300		4.03		195,730.60		2.2483		15.18		45.5		1024290.31		-10,444.03		-5.34

		Jul-06		44,703		41,806		3.97		196,352.70		2.1893		14.98		45.4		1030932.99		-5,615.16		-2.86

		Aug-06		45,292		39,061		3.84		201,687.00		2.1559		14.66		45.1		1033579.7		-13,182.00		-6.54

		Sep-06		44,607		44,215		3.70		194,992.90		2.1687		14.17		45		1039823.32		-4,574.88		-2.35

		Oct-06		46,667		39,664		3.27		205,793.90		2.1483		13.95		44.6		1042913.99		-10,465.72		-5.09

		Nov-06		42,515		42,906		3.02		212,436.60		2.1579		13.65		44.4		1047388.94		-5,605.40		-2.64

		Dec-06		57,427		63,207		3.14		208,288.00		2.1499		13.19		44.7		1067363.4832		6,453.18		3.10

		Jan-07		52,000		40,231		2.99		200,590.30		2.1385		13.13		44.6		1067894.15		-13,456.97		-6.71

		Feb-07		43,050		39,871		3.02		191,943.60		2.0963		12.93		44.7		1076304.6459		-6,679.10		-3.48

		Mar-07		47,561		43,680		2.96		206,313.90		2.0887		12.74		45		1088453.0437		-7,137.85		-3.46

		Apr-07		54,853		40,493		3.00		204,175.90		2.032		12.58		44.2		1079526.6754		-23,457.62		-11.49

		May-07		48,128		43,767		3.18		216,124.70		1.9816		12.43		44.7		1096721.3964		-9,295.49		-4.30

		Jun-07		49,524		44,067		3.69		214,859.00		1.9319		12.03		44.1		1095042.1964		-11,647.38		-5.42

		Jul-07		50,779		45,650		3.74		214,352.80		1.8828		11.73		44		1104705.6554		-7,903.51		-3.69

		Aug-07		48,576		44,840		4.18		220,748.20		1.966		11.43		43		1096036.7673		-8,090.57		-3.67

		Sep-07		49,227		49,098		4.15		210,130.00		1.8996		11.22		43.2		1120509.0912		-3,554.17		-1.69

		Oct-07		54,599		44,655		4.12		225,152.30		1.801		11.18		43.2		1132025.9905		-15,347.43		-6.82

		Nov-07		52,391		47,863		4.19		229,717.80		1.7699		11.18		42.3		1127619.9321		-6,816.63		-2.97

		Dec-07		66,910		74,948		4.46		224,712.60		1.786		11.18		42.7		1150357.3051		11,780.31		5.24

				CORRELAÇÃO		Brasil

						Receita		Despesa

				PIB		0.97		0.92

				Inflação		-0.10		-0.12

				Taxa de juros		-0.57		-0.54

				Câmbio Nominal		0.41		0.35

				Dívida/PIB		0.39		0.33
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México

				bilhões de roubles		bilhões de roubles		bilhões de roubles		% do PIB		% do PIB		% do PIB		bilhões de roubles		% a.a.		indice - avg 2000=100		%

				Revenues		Expenditure		Resutado Primário		Revenues		Expenditure		Resutado Primário		PIB		Interest rate		CPI		CPI		Total Debt of Public Sector

		Jan-97																44.2

		Feb-97																46.1

		Mar-97																41.6

		Apr-97																32.5

		May-97																34.0

		Jun-97																28.6

		Jul-97																28.8

		Aug-97																28.3

		Sep-97																24.8

		Oct-97																24.0

		Nov-97																23.0

		Dec-97																28.6

		Jan-98																29.8

		Feb-98																30.4

		Mar-98																38.3

		Apr-98																38.8

		May-98																40.4

		Jun-98																48.0

		Jul-98																44.9

		Aug-98																48.6

		Sep-98																46.8

		Oct-98																49.0

		Nov-98																44.8

		Dec-98																41.7

		Jan-99		27.5		28.5		-1.0		10.3		10.6		-0.4		267.8		45.5		81.6		2.35

		Feb-99		26.8		25.3		1.5		9.6		9.1		0.5		278.8		44.1		83.5		1.40

		Mar-99		34.3		43.7		-9.3		10.8		13.7		-2.9		318.3		45.7		84.7		1.00

		Apr-99		44.8		38.6		6.2		13.3		11.5		1.8		337.0		43.8		85.6		0.98

		May-99		39.3		34.1		5.2		10.8		9.4		1.4		362.5		43.5		86.4		1.09

		Jun-99		52.8		40.5		12.3		13.2		10.1		3.1		401.0		32.2		87.3		1.02

		Jul-99		55.3		43.3		12.0		13.1		10.3		2.8		421.0		38.9		88.2		0.81

		Aug-99		52.1		41.6		10.4		11.7		9.3		2.3		446.5		38.5		88.9		0.16

		Sep-99		51.0		45.4		5.6		10.4		9.2		1.1		491.0		37.8		89.1		0.55

		Oct-99		58.0		40.8		17.2		12.3		8.6		3.6		473.0		37.0		89.6		1.10

		Nov-99		66.9		47.3		19.7		14.5		10.3		4.3		460.9		38.3		90.6		1.16

		Dec-99		95.0		75.3		19.7		18.7		14.8		3.9		509.0		31.3		91.6		1.21

		Jan-00		64.9		28.7		36.2		14.1		6.3		7.9		459.0		34.0		92.7		1.98

		Feb-00		73.4		46.5		26.9		14.8		9.4		5.4		497.0		31.3		93.7		1.07

		Mar-00		83.5		67.2		16.3		15.0		12.1		2.9		555.0		29.8		94.3		0.60

		Apr-00		92.2		53.8		38.4		16.4		9.6		6.8		562.0		29.2		95.1		0.90

		May-00		101.5		60.5		41.0		17.9		10.7		7.2		566.2		25.5		96.8		1.77

		Jun-00		92.2		51.6		40.6		16.0		9.0		7.1		575.0		23.0		99.3		2.56

		Jul-00		88.4		46.1		42.2		14.3		7.4		6.8		620.0		22.7		101.0		1.72

		Aug-00		96.9		64.2		32.7		14.2		9.4		4.8		680.4		20.9		102.0		0.99

		Sep-00		90.1		58.0		32.2		12.3		7.9		4.4		732.0		20.5		103.4		1.40

		Oct-00		97.2		73.6		23.6		14.0		10.6		3.4		695.0		20.0		105.6		2.07

		Nov-00		110.3		84.3		26.0		16.7		12.8		3.9		660.6		18.1		107.2		1.53

		Dec-00		136.9		157.5		-20.6		19.6		22.5		-2.9		700.0		18.2		108.9		1.65

		Jan-01		94.6		41.7		52.9		16.2		7.1		9.0		585.0		18.6		111.9		2.72

		Feb-01		105.5		63.1		42.4		17.2		10.3		6.9		612.0		19.1		114.5		2.32

		Mar-01		117.9		75.6		42.3		17.0		10.9		6.1		692.0		18.8		116.6		1.83

		Apr-01		133.9		90.4		43.6		19.1		12.9		6.2		700.0		17.5		118.7		1.80

		May-01		133.5		84.4		49.1		18.9		11.9		7.0		706.0		18.1		120.8		1.77

		Jun-01		127.8		97.5		30.3		17.7		13.5		4.2		721.0		18.0		122.8		1.66

		Jul-01		133.8		86.0		47.8		17.1		11.0		6.1		783.0		18.6		123.3		0.41

		Aug-01		132.6		87.9		44.7		15.6		10.3		5.3		850.0		18.1		123.3		0.00

		Sep-01		129.0		94.4		34.5		14.3		10.5		3.8		902.0		17.2		124.1		0.65

		Oct-01		142.3		101.5		40.8		16.7		11.9		4.8		850.0		17.4		125.4		1.05

		Nov-01		142.8		92.1		50.7		17.8		11.5		6.3		804.0		17.0		127.1		1.36

		Dec-01		200.4		176.3		24.1		24.0		21.1		2.9		836.0		16.5		129.2		1.65

		Jan-02		161.2		63.8		97.4		22.6		8.9		13.7		713.0		17.9		133.2		3.10

		Feb-02		145.2		104.1		41.0		19.7		14.1		5.6		738.0		15.9		134.7		1.13

		Mar-02		166.0		118.6		47.4		20.1		14.3		5.6		827.0		15.8		136.2		1.11

		Apr-02		184.4		157.6		26.8		21.8		18.6		3.2		845.0		18.3		137.7		1.10

		May-02		165.4		132.6		32.8		19.5		15.6		3.9		849.0		17.7		140.1		1.74

		Jun-02		168.9		138.0		31.0		19.4		15.9		3.6		870.0		15.2		140.8		0.50

		Jul-02		208.9		145.5		63.3		21.8		15.2		6.6		957.0		16.0		141.8		0.71

		Aug-02		188.1		139.4		48.7		18.4		13.7		4.8		1021.0		14.9		141.9		0.07

		Sep-02		190.0		142.5		47.5		17.5		13.1		4.4		1087.0		13.4		142.5		0.42

		Oct-02		225.3		211.4		13.9		22.3		20.9		1.4		1010.0		13.7		144.0		1.05

		Nov-02		188.0		192.8		-4.8		19.8		20.3		-0.5		950.0		14.7		146.4		1.67

		Dec-02		210.8		233.7		-23.0		21.2		23.5		-2.3		996.0		15.0		148.6		1.50

		Jan-03		180.2		95.6		84.5		20.3		10.8		9.5		887.0		14.5		152.2		2.42

		Feb-03		187.8		145.0		42.8		19.8		15.3		4.5		946.0		14.1		154.7		1.64

		Mar-03		213.0		167.7		45.3		20.1		15.8		4.3		1060.0		13.3		156.3		1.03

		Apr-03		223.3		180.2		43.1		21.6		17.4		4.2		1033.0		15.7		157.9		1.02

		May-03		225.0		164.8		60.3		21.7		15.9		5.8		1037.0		12.5		159.1		0.76

		Jun-03		214.7		188.1		26.6		20.2		17.7		2.5		1065.0		11.8		160.4		0.82

		Jul-03		222.6		178.9		43.7		19.4		15.6		3.8		1146.0		11.9		161.5		0.69

		Aug-03		211.4		165.0		46.5		17.6		13.7		3.9		1202.0		11.8		160.9		-0.37

		Sep-03		218.3		178.1		40.2		16.3		13.3		3.0		1340.0		13.2		161.4		0.31

		Oct-03		231.4		176.8		54.6		18.5		14.1		4.4		1250.0		12.5		163.0		0.99

		Nov-03		214.2		180.4		33.8		18.7		15.7		2.9		1148.0		12.0		164.6		0.98

		Dec-03		241.2		313.5		-72.3		20.0		26.0		-6.0		1206.0		12.4		166.4		1.09

		Jan-04		218.0		104.4		113.6		20.3		9.7		10.6		1075.1		12.2		169.3		1.74

		Feb-04		216.7		168.2		48.5		18.6		14.4		4.2		1165.0		11.1		171.0		1.00

		Mar-04		253.9		203.5		50.4		19.7		15.8		3.9		1287.6		11.7		172.3		0.76

		Apr-04		276.1		238.7		37.4		21.4		18.5		2.9		1292.2		12.0		174.0		0.99

		May-04		264.9		171.4		93.5		20.3		13.1		7.2		1302.2		12.8		175.3		0.75

		Jun-04		309.1		191.7		117.4		23.0		14.3		8.7		1343.8		11.6		176.6		0.74

		Jul-04		295.1		200.3		94.8		20.6		14.0		6.6		1431.4		11.2		178.3		0.96

		Aug-04		281.1		196.7		84.4		18.6		13.0		5.6		1509.4		11.6		179.0		0.39

		Sep-04		310.1		182.9		127.2		18.8		11.1		7.7		1648.8		11.5		179.8		0.45

		Oct-04		319.4		212.4		107.0		19.9		13.2		6.7		1606.0		10.9		181.8		1.11

		Nov-04		330.7		231.1		99.6		21.7		15.2		6.5		1526.0		10.7		183.9		1.16

		Dec-04		351.2		389.7		-38.5		22.1		24.5		-2.4		1591.3		10.0		185.9		1.09

		Jan-05		456.9		235.3		221.6		34.7		17.9		16.8		1316.0		10.8		190.8		2.64

		Feb-05		293.1		158.7		134.4		20.3		11.0		9.3		1446.0		10.6		193.2		1.26

		Mar-05		446.4		198.2		248.2		27.9		12.4		15.5		1602.9		10.5		195.7		1.29

		Apr-05		390.7		291.7		99.0		23.8		17.8		6.0		1641.0		10.3		197.9		1.12

		May-05		379.7		254.5		125.2		22.9		15.4		7.5		1658.0		11.0		199.5		0.81

		Jun-05		419.6		201.9		217.7		24.2		11.6		12.6		1731.0		10.9		200.8		0.65

		Jul-05		412.8		304.7		108.1		22.0		16.2		5.8		1875.0		10.0		201.7		0.45

		Aug-05		437.5		266.5		171.0		22.3		13.6		8.7		1961.0		10.5		201.5		-0.10

		Sep-05		445.1		429.7		15.4		20.7		20.0		0.7		2154.0		10.5		202.0		0.25

		Oct-05		472.5		202.7		269.8		23.0		9.9		13.1		2053.0		10.6		203.1		0.54

		Nov-05		459.3		242.8		216.5		23.4		12.4		11.0		1960.0		11.4		204.6		0.74

		Dec-05		511.5		517.2		-5.7		22.6		22.9		-0.3		2267.0		11.1		206.2		0.78

		Jan-06		449.4		217.5		231.9		28.1		13.6		14.5		1600.0		10.2		211.3		2.47

		Feb-06		426.5		235.2		191.3		24.5		13.5		11.0		1741.7		10.7		214.8		1.66

		Mar-06		523.3		313.6		209.7		26.5		15.9		10.6		1978.0		10.2		216.5		0.79

		Apr-06		479.6		361.1		118.5		23.8		17.9		5.9		2011.0		10.7		217.3		0.37

		May-06		518.1		307.5		210.6		23.8		14.1		9.7		2173.0		10.9		218.3		0.46

		Jun-06		541.3		339.9		201.4		24.9		15.6		9.3		2175.0		10.4		219.0		0.32

		Jul-06		524.7		328.9		195.8		23.0		14.4		8.6		2285.0		10.1		220.4		0.64

		Aug-06		566.0		322.9		243.1		23.7		13.5		10.2		2390.0		10.3		220.8		0.18

		Sep-06		532.3		303.3		229.0		20.4		11.6		8.8		2611.0		10.5		221.0		0.09

		Oct-06		541.4		326.3		215.1		20.5		12.4		8.1		2647.0		10.0		221.7		0.32

		Nov-06		558.9		455.4		103.5		22.2		18.1		4.1		2515.0		10.6		223.1		0.63

		Dec-06		615.0		600.9		14.1		28.2		27.6		0.6		2182.2		10.5		224.8		0.76

		Jan-07		436.2		208.4		227.8		21.7		10.4		11.3		2010.0		10.0		228.6		1.69		1.02

		Feb-07		452.0		310.0		142.0		20.1		13.8		6.3		2250.0		9.9		231.1		1.09		1.01

		Mar-07		533.7		384.5		149.2		21.8		15.7		6.1		2453.0		10.0		232.5		0.61		1.01

		Apr-07		503.0		420.1		82.9		21.0		17.5		3.5		2400.0		9.8		233.8		0.56		1.01

		May-07		585.7		353.1		232.6		23.9		14.4		9.5		2455.0		9.5		235.3		0.64		1.01

		Jun-07		735.1		430.6		304.5		29.3		17.2		12.1		2510.0		9.5		237.5		0.93		1.01

		Jul-07		628.9		445.2		183.7		24.7		17.5		7.2		2543.0		9.2		239.6		0.88		1.01

		Aug-07		635.3		415.7		219.6		22.4		14.7		7.7		2836.0		9.9		239.8		0.08		1.00

		Sep-07		577.7		380.2		197.5		18.7		12.3		6.4		3085.0		10.4		241.7		0.79		1.01

		Oct-07		1099.7		612.1		487.6		35.0		19.5		15.5		3144.0		10.6		245.7		1.65		1.02

		Nov-07		702.4		971.7		-269.3		23.0		31.8		-8.8		3055.0		10.8		248.7		1.22		1.01

		Dec-07		889.4		908.4		-19.0		24.2		24.7		-0.5		3676.1		10.8		251.5		1.13		1.01		1.118772242		11.8772241993
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				Receita		Despesa		Resultado primário Setor Público		Dívida total do setor público		Dívida/PIB do Setor Público		Consumer price index (INPC)		Consumer price index (INPC)		Exchange rate - end of period		PIB		PIB		Interest rate in annual		Resultado primário Setor Público		Resultado primário Setor Público

		Jan-97		64,350.9		41,507.4		22,843.5		657,100.0		22.61		2.57		26.44		7.82		2,903,203.89		2,903.20		23.55				0.79

		Feb-97		52,472.7		43,437.5		9,035.2		642,700.0		21.43		1.68		25.64		7.97		3,001,367.37		3,001.37		19.80				0.30

		Mar-97		55,641.2		44,860.9		10,780.3		657,800.0		22.31		1.24		24.46		7.93		2,948,940.00		2,948.94		21.66				0.37

		Apr-97		58,603.6		41,146.1		17,457.5		636,500.0		20.52		1.08		22.33		7.95		3,098,903.00		3,098.90		21.35				0.56

		May-97		56,494.2		39,892.9		16,601.3		635,200.0		20.11		0.91		21.23		7.92		3,161,427.27		3,161.43		18.42				0.53

		Jun-97		60,820.3		60,243.4		576.9		672,200.0		21.42		0.89		20.35		7.95		3,138,090.00		3,138.09		20.17				0.02

		Jul-97		59,184.4		45,341.5		13,842.9		648,800.0		21.27		0.87		19.70		7.82		3,047,910.04		3,047.91		18.80				0.45

		Aug-97		55,727.3		43,113.0		12,614.3		655,100.0		21.91		0.89		19.18		7.79		2,992,576.59		2,992.58		18.93				0.42

		Sep-97		51,971.4		49,669.5		2,301.9		652,400.0		21.11		1.25		18.76		7.77		3,091,170.00		3,091.17		18.02				0.07

		Oct-97		62,320.5		45,325.2		16,995.3		685,700.0		21.05		0.80		18.24		8.37		3,254,888.85		3,254.89		17.92				0.52

		Nov-97		60,149.3		52,162.3		7,987.0		696,700.0		20.50		1.12		17.77		8.21		3,402,139.74		3,402.14		20.16				0.23

		Dec-97		94,255.4		114,638.9		-20,383.5		701,800.0		19.83		1.40		15.72		8.07		3,538,290.00		3,538.29		18.85		3.13		-0.58

		Jan-98		69,013.4		52,508.2		16,505.2		736,100.0		20.67		2.18		15.27		8.46		3,557,266.71		3,557.27		17.95		2.93		0.46

		Feb-98		56,511.0		50,131.8		6,379.2		763,200.0		21.32		1.75		15.35		8.53		3,583,928.17		3,583.93		18.74		2.84		0.18

		Mar-98		62,316.8		59,126.3		3,190.5		758,500.0		20.73		1.17		15.27		8.52		3,659,250.00		3,659.25		19.85		2.57		0.09

		Apr-98		65,784.5		46,485.2		19,299.3		745,100.0		20.17		0.94		15.10		8.49		3,690,714.61		3,690.71		19.03		2.60		0.52

		May-98		58,231.8		48,572.5		9,659.3		772,000.0		20.85		0.80		14.97		8.82		3,706,619.54		3,706.62		17.91		2.40		0.26

		Jun-98		61,052.8		59,011.5		2,041.3		789,800.0		21.02		1.18		15.31		8.99		3,756,740.00		3,756.74		19.50		2.41		0.05

		Jul-98		66,831.5		55,846.9		10,984.6		787,600.0		20.76		0.96		15.41		8.92		3,790,919.46		3,790.92		20.08		2.31		0.29

		Aug-98		63,780.9		51,925.7		11,855.2		846,200.0		22.07		0.96		15.50		9.97		3,838,541.66		3,838.54		22.64		2.26		0.31

		Sep-98		64,705.3		65,376.4		-671.1		892,100.0		23.62		1.62		15.92		10.19		3,777,530.00		3,777.53		40.80		2.22		-0.02

		Oct-98		69,242.9		56,826.7		12,416.2		923,300.0		24.23		1.43		16.65		10.11		3,807,032.70		3,807.03		34.86		2.08		0.33

		Nov-98		64,137.3		60,687.3		3,450.0		911,100.0		23.79		1.77		17.41		10.00		3,833,865.54		3,833.87		30.67		1.95		0.09

		Dec-98		81,437.8		112,846.8		-31,409.0		943,700.0		22.47		2.44		18.61		9.90		4,199,350.00		4,199.35		32.36		1.52		-0.75

		Jan-99		78,068.2		63,042.1		15,026.1		945,200.0		22.25		2.53		19.01		10.15		4,243,661.53		4,243.66		31.82		1.46		0.35

		Feb-99		64,028.6		55,886.9		8,141.7		943,000.0		21.99		1.34		18.54		9.94		4,292,513.35		4,292.51		28.43		1.49		0.19

		Mar-99		84,446.6		65,232.1		19,214.5		921,000.0		21.30		0.93		18.26		9.52		4,324,550.00		4,324.55		23.87		1.85		0.44

		Apr-99		86,743.1		54,530.2		32,212.9		891,600.0		20.10		0.92		18.23		9.24		4,430,412.34		4,430.41		19.67		2.10		0.73

		May-99		72,690.8		59,542.7		13,148.1		928,700.0		20.59		0.60		18.01		9.69		4,515,450.37		4,515.45		19.48		2.14		0.29

		Jun-99		74,642.9		64,660.3		9,982.6		927,300.0		20.48		0.66		17.39		9.44		4,528,890.00		4,528.89		20.05		2.30		0.22

		Jul-99		74,294.1		76,817.0		-2,522.9		950,400.0		20.81		0.66		17.04		9.40		4,563,136.04		4,563.14		18.63		1.99		-0.06

		Aug-99		81,177.2		59,742.4		21,434.8		948,700.0		20.37		0.56		16.58		9.39		4,662,841.85		4,662.84		18.90		2.16		0.46

		Sep-99		76,385.1		67,743.6		8,641.5		969,600.0		21.41		0.97		15.83		9.35		4,529,520.00		4,529.52		18.69		2.42		0.19

		Oct-99		82,634.1		70,452.6		12,181.5		997,900.0		21.71		0.63		14.91		9.63		4,591,777.00		4,591.78		16.98		2.38		0.27

		Nov-99		82,459.7		71,392.9		11,066.8		986,200.0		21.04		0.89		13.92		9.43		4,692,532.81		4,692.53		16.73		2.50		0.24

		Dec-99		98,924.7		135,956.9		-37,032.2		1,005,800.0		20.04		1.00		12.32		9.50		5,019,000.00		5,019.00		15.94		2.22		-0.74

		Jan-00		106,082.5		81,672.4		24,410.1		1,029,400.0		19.93		1.34		11.02		9.63		5,160,832.95		5,160.83		15.93		2.34		0.47

		Feb-00		84,944.9		76,764.6		8,180.3		1,017,400.0		19.28		0.89		10.52		9.37		5,281,028.43		5,281.03		15.70		2.29		0.16

		Mar-00		104,656.3		73,034.5		31,621.8		996,500.0		18.78		0.55		10.11		9.28		5,304,780.00		5,304.78		13.79		2.51		0.60

		Apr-00		97,217.9		71,021.3		26,196.6		1,002,200.0		18.70		0.57		9.73		9.41		5,353,598.69		5,353.60		13.05		2.38		0.49

		May-00		88,655.9		77,159.8		11,496.1		1,023,900.0		18.82		0.37		9.48		9.51		5,446,973.69		5,446.97		14.25		2.31		0.21

		Jun-00		91,342.4		83,694.1		7,648.3		1,069,600.0		19.61		0.59		9.41		9.82		5,453,860.00		5,453.86		15.98		2.26		0.14

		Jul-00		110,059.4		91,981.2		18,078.2		998,900.0		17.72		0.39		9.12		9.37		5,630,730.69		5,630.73		13.70		2.55		0.32

		Aug-00		98,895.4		75,420.7		23,474.7		993,800.0		17.35		0.55		9.10		9.20		5,732,508.19		5,732.51		15.18		2.55		0.41

		Sep-00		93,870.3		84,881.5		8,988.8		1,030,600.0		18.97		0.73		8.85		9.45		5,432,950.00		5,432.95		15.28		2.69		0.17

		Oct-00		113,802.0		89,524.4		24,277.6		1,077,600.0		19.31		0.69		8.91		9.56		5,575,940.19		5,575.94		16.15		2.84		0.43

		Nov-00		99,808.5		86,593.9		13,214.6		1,097,200.0		19.37		0.86		8.87		9.42		5,669,884.51		5,669.88		17.59		2.83		0.23

		Dec-00		98,368.6		155,391.8		-57,023.2		1,183,700.0		20.41		1.08		8.96		9.61		5,799,340.00		5,799.34		17.56		2.42		-0.98

		Jan-01		127,370.2		89,182.4		38,187.8		1,114,490.0		18.88		0.55		8.11		9.68		5,897,380.63		5,897.38		17.68		2.61		0.65

		Feb-01		90,792.7		79,511.3		11,281.4		1,115,780.0		18.81		-0.07		7.09		9.70		5,937,769.48		5,937.77		16.84		2.65		0.19

		Mar-01		101,379.1		83,497.5		17,881.6		1,130,230.0		19.43		0.63		7.17		9.49		5,815,640.00		5,815.64		15.98		2.47		0.31

		Apr-01		111,821.8		77,993.3		33,828.5		1,105,870.0		18.79		0.50		7.11		9.25		5,879,854.67		5,879.85		14.95		2.57		0.57

		May-01		94,593.0		82,115.9		12,477.1		1,085,050.0		18.49		0.23		6.95		9.18		5,875,732.67		5,875.73		12.13		2.59		0.21

		Jun-01		105,340.9		105,423.3		-82.4		1,101,230.0		19.00		0.24		6.57		9.07		5,796,510.00		5,796.51		9.35		2.49		-0.00

		Jul-01		106,898.5		100,718.2		6,180.3		1,111,550.0		19.22		-0.26		5.88		9.14		5,776,024.59		5,776.02		9.35		2.29		0.11

		Aug-01		116,592.5		85,301.0		31,291.5		1,130,490.0		19.28		0.59		5.93		9.20		5,869,992.38		5,869.99		7.38		2.40		0.53

		Sep-01		106,985.8		98,315.3		8,670.5		1,146,500.0		20.25		0.93		6.14		9.51		5,660,710.00		5,660.71		8.55		2.48		0.15

		Oct-01		113,235.9		95,683.2		17,552.7		1,152,790.0		20.37		0.45		5.89		9.25		5,652,535.99		5,652.54		8.01		2.36		0.31

		Nov-01		96,859.1		87,357.0		9,502.1		1,141,840.0		20.23		0.38		5.39		9.27		5,650,731.79		5,650.73		7.35		2.30		0.17

		Dec-01		99,507.1		138,509.3		-39,002.2		1,187,080.0		19.87		0.14		4.40		9.17		5,974,250.00		5,974.25		6.38		2.47		-0.65

		Jan-02		123,414.9		99,988.3		23,426.6		1,205,430.0		20.24		0.92		4.79		9.15		5,949,708.22		5,949.71		6.98		2.23		0.39

		Feb-02		90,508.0		85,943.2		4,564.8		1,232,540.0		20.70		-0.06		4.79		9.13		5,960,280.39		5,960.28		8.03		2.12		0.08

		Mar-02		100,056.2		89,468.6		10,587.6		1,232,310.0		20.87		0.51		4.66		9.02		5,905,160.00		5,905.16		7.47		2.02		0.18

		Apr-02		121,982.0		88,665.1		33,316.9		1,264,810.0		21.25		0.55		4.70		9.37		5,946,605.89		5,946.61		5.42		1.99		0.56

		May-02		109,850.0		85,480.9		24,369.1		1,282,710.0		21.29		0.20		4.68		9.66		6,029,757.76		6,029.76		6.97		2.16		0.40

		Jun-02		125,033.7		103,539.2		21,494.5		1,295,060.0		20.49		0.49		4.94		9.96		6,319,280.00		6,319.28		7.22		2.40		0.34

		Jul-02		115,478.3		122,025.1		-6,546.8		1,312,580.0		20.64		0.29		5.51		9.79		6,354,278.11		6,354.28		6.90		2.19		-0.10

		Aug-02		110,943.4		86,816.2		24,127.2		1,309,600.0		20.68		0.38		5.29		9.91		6,339,740.78		6,339.74		6.46		2.09		0.38

		Sep-02		120,246.3		94,271.2		25,975.1		1,352,270.0		21.92		0.60		4.95		10.23		6,168,590.00		6,168.59		7.06		2.42		0.42

		Oct-02		114,041.3		108,242.0		5,799.3		1,317,370.0		21.34		0.44		4.94		10.16		6,166,161.26		6,166.16		7.36		2.23		0.09

		Nov-02		110,430.2		98,771.1		11,659.1		1,345,950.0		21.59		0.81		5.39		10.15		6,241,649.12		6,241.65		7.08		2.24		0.19

		Dec-02		145,251.2		218,365.3		-73,114.1		1,436,490.0		21.51		0.44		5.70		10.44		6,676,860.00		6,676.86		7.17		1.58		-1.10

		Jan-03		146,355.3		108,902.5		37,452.8		1,438,560.0		21.19		0.40		5.16		10.91		6,780,486.45		6,780.49		8.16		1.76		0.55

		Feb-03		122,839.3		105,487.1		17,352.2		1,419,940.0		20.45		0.28		5.52		11.03		6,949,829.39		6,949.83		8.95		1.91		0.25

		Mar-03		135,149.1		102,999.8		32,149.3		1,405,250.0		19.30		0.63		5.64		10.79		7,282,110.00		7,282.11		8.95		2.12		0.44

		Apr-03		145,095.6		98,865.4		46,230.2		1,325,540.0		17.92		0.17		5.25		10.30		7,388,625.57		7,388.63		7.57		2.26		0.63

		May-03		125,071.7		110,937.2		14,134.5		1,362,720.0		18.24		-0.32		4.70		10.34		7,478,510.28		7,478.51		5.07		2.10		0.19

		Jun-03		132,222.7		118,472.9		13,749.8		1,375,640.0		18.49		0.08		4.27		10.44		7,441,100.00		7,441.10		5.15		2.00		0.18

		Jul-03		130,155.2		132,631.1		-2,475.9		1,429,700.0		19.03		0.14		4.13		10.52		7,505,289.99		7,505.29		4.40		2.04		-0.03

		Aug-03		126,725.7		101,506.8		25,218.9		1,456,000.0		19.18		0.30		4.04		11.05		7,597,495.84		7,597.50		4.24		2.03		0.33

		Sep-03		130,249.6		112,380.5		17,869.1		1,435,770.0		19.00		0.60		4.04		11.01		7,556,110.00		7,556.11		4.35		1.93		0.24

		Oct-03		127,240.6		115,754.4		11,486.2		1,451,600.0		19.05		0.37		3.96		11.05		7,612,276.37		7,612.28		5.13		1.99		0.15

		Nov-03		133,809.6		117,659.4		16,150.2		1,505,460.0		19.47		0.83		3.98		11.40		7,740,611.23		7,740.61		4.99		2.02		0.21

		Dec-03		145,371.9		231,782.9		-86,411.0		1,585,250.0		19.96		0.43		3.98		11.24		7,943,900.00		7,943.90		6.08		1.80		-1.09

		Jan-04		167,567.0		117,194.7		50,372.3		1,602,740.0		19.91		0.62		4.20		11.02		8,041,146.73		8,041.15		5.09		1.94		0.63

		Feb-04		121,167.8		102,581.1		18,586.7		1,605,380.0		19.97		0.60		4.53		11.06		8,048,939.41		8,048.94		5.65		1.95		0.23

		Mar-04		154,606.9		125,967.6		28,639.3		1,606,870.0		19.94		0.34		4.23		11.17		8,057,570.00		8,057.57		6.43		1.91		0.36

		Apr-04		159,730.9		115,390.9		44,340.0		1,612,520.0		19.84		0.15		4.21		11.41		8,121,377.35		8,121.38		5.98		1.87		0.55

		May-04		128,226.3		110,777.6		17,448.7		1,567,370.0		19.24		-0.25		4.29		11.41		8,153,157.66		8,153.16		6.41		1.90		0.21

		Jun-04		147,590.0		156,823.0		-9,233.0		1,622,230.0		19.08		0.16		4.37		11.53		8,500,200.00		8,500.20		6.38		1.55		-0.11

		Jul-04		138,932.9		113,912.8		25,020.1		1,621,080.0		18.97		0.26		4.49		11.41		8,536,267.93		8,536.27		6.69		1.87		0.29

		Aug-04		150,139.2		110,467.6		39,671.6		1,594,880.0		18.41		0.62		4.82		11.38		8,672,475.90		8,672.48		7.00		2.01		0.46

		Sep-04		140,475.0		121,439.0		19,036.0		1,582,350.0		18.24		0.83		5.06		11.39		8,677,180.00		8,677.18		7.31		2.02		0.22

		Oct-04		136,246.9		133,307.8		2,939.1		1,632,860.0		18.72		0.69		5.40		11.54		8,714,029.12		8,714.03		7.72		1.91		0.03

		Nov-04		143,920.2		133,221.0		10,699.2		1,595,340.0		18.18		0.85		5.43		11.24		8,782,685.40		8,782.69		8.04		1.84		0.12

		Dec-04		182,711.1		244,383.3		-61,672.2		1,624,930.0		17.96		0.21		5.19		11.15		9,048,280.00		9,048.28		8.59		2.05		-0.68

		Jan-05		165,530.4		141,364.9		24,165.5		1,635,240.0		18.09		0.00		4.54		11.21		9,028,838.70		9,028.84		8.76		1.77		0.27

		Feb-05		133,199.5		117,575.6		15,623.9		1,665,310.0		18.30		0.33		4.27		11.10		9,108,436.61		9,108.44		9.12		1.72		0.17

		Mar-05		165,904.6		124,394.6		41,510.0		1,607,690.0		18.41		0.45		4.39		11.18		8,733,420.00		8,733.42		9.28		1.94		0.48

		Apr-05		168,028.1		127,489.7		40,538.4		1,569,010.0		17.88		0.36		4.60		11.08		8,765,069.37		8,765.07		9.53		1.89		0.46

		May-05		150,335.2		120,371.5		29,963.7		1,542,670.0		17.37		-0.25		4.60		10.92		8,890,437.34		8,890.44		9.76		2.01		0.34

		Jun-05		162,005.2		165,111.4		-3,106.2		1,568,820.0		17.09		-0.10		4.33		10.78		9,178,390.00		9,178.39		9.75		2.01		-0.03

		Jul-05		156,148.6		113,957.0		42,191.6		1,530,470.0		16.52		0.39		4.47		10.61		9,255,122.12		9,255.12		9.75		2.18		0.46

		Aug-05		155,779.9		120,481.0		35,298.9		1,545,610.0		16.63		0.12		3.95		10.80		9,301,855.70		9,301.86		9.71		2.12		0.38

		Sep-05		162,722.8		129,374.4		33,348.4		1,538,760.0		16.51		0.40		3.51		10.79		9,318,580.00		9,318.58		9.43		2.27		0.36

		Oct-05		156,740.5		138,169.5		18,571.0		1,548,320.0		16.44		0.25		3.05		10.79		9,410,603.78		9,410.60		9.23		2.41		0.20

		Nov-05		168,993.5		157,969.4		11,024.1		1,532,910.0		16.06		0.72		2.91		10.58		9,553,681.36		9,553.68		8.96		2.38		0.12

		Dec-05		202,427.9		291,566.8		-89,138.9		1,575,630.0		16.26		0.61		3.33		10.63		9,691,220.00		9,691.22		8.42		2.06		-0.92

		Jan-06		194,589.0		158,100.3		36,488.7		1,615,640.0		16.43		0.59		3.94		10.44		9,825,963.18		9,825.96		8.21		2.16		0.37

		Feb-06		176,219.8		151,758.7		24,461.1		1,610,810.0		16.03		0.15		3.75		10.46		10,059,893.25		10,059.89		7.76		2.20		0.24

		Mar-06		193,374.4		147,384.2		45,990.2		1,697,780.0		17.36		0.13		3.41		10.89		9,781,570.00		9,781.57		7.47		2.31		0.47

		Apr-06		190,927.6		134,953.4		55,974.2		1,663,320.0		16.82		0.15		3.20		11.09		9,881,084.56		9,881.08		7.20		2.44		0.57

		May-06		181,119.1		144,689.3		36,429.8		1,659,680.0		16.53		-0.45		3.00		11.30		10,048,087.95		10,048.09		7.03		2.47		0.36

		Jun-06		184,735.5		171,714.6		13,020.9		1,658,550.0		15.96		0.09		3.18		11.27		10,389,130.00		10,389.13		7.03		2.54		0.13

		Jul-06		193,489.1		176,240.5		17,248.6		1,663,390.0		15.73		0.27		3.06		10.92		10,561,220.99		10,561.22		7.03		2.26		0.16

		Aug-06		178,790.0		126,904.0		51,886.0		1,658,720.0		15.52		0.51		3.47		10.90		10,695,038.27		10,695.04		7.03		2.39		0.49

		Sep-06		176,081.0		141,478.7		34,602.3		1,643,060.0		15.65		1.01		4.09		10.99		10,498,390.00		10,498.39		7.05		2.44		0.33

		Oct-06		182,265.5		150,309.4		31,956.1		1,615,850.0		15.21		0.44		4.29		10.76		10,609,714.12		10,609.71		7.02		2.54		0.30

		Nov-06		183,909.1		158,570.8		25,338.3		1,663,670.0		15.56		0.52		4.09		11.00		10,702,284.61		10,702.28		7.03		2.66		0.24

		Dec-06		228,102.5		343,052.4		-114,949.9		1,697,190.0		15.86		0.58		4.05		10.81		10,698,370.00		10,698.37		7.07		2.42		-1.07

		Jan-07		234,519.7		156,187.3		78,332.4		1,738,230.0		15.97		0.52		3.98		11.04		10,876,205.70		10,876.21		7.03		2.76		0.72

		Feb-07		176,449.5		139,058.4		37,391.1		1,743,050.0		16.01		0.28		4.11		11.17		10,899,066.59		10,899.07		7.02		2.88		0.34

		Mar-07		200,445.6		164,197.5		36,248.1		1,742,470.0		16.49		0.22		4.21		11.03		10,569,030.00		10,569.03		7.03		2.87		0.34

		Apr-07		217,653.1		163,785.4		53,867.7		1,705,240.0		15.95		-0.06		3.99		10.93		10,680,572.78		10,680.57		7.04		2.82		0.50

		May-07		175,171.1		155,485.1		19,686.0		1,709,230.0		16.03		-0.49		3.95		10.74		10,674,723.82		10,674.72		7.29		2.67		0.18

		Jun-07		189,878.6		180,119.4		9,759.2		1,709,370.0		15.46		0.12		3.98		10.79		11,054,360.00		11,054.36		7.29		2.55		0.09

		Jul-07		199,780.6		173,570.8		26,209.8		1,708,940.0		15.42		0.42		4.14		10.93		11,073,038.74		11,073.04		7.29		2.62		0.24

		Aug-07		202,931.0		182,996.5		19,934.5		1,722,350.0		15.38		0.41		4.03		11.04		11,209,523.71		11,209.52		7.29		2.31		0.18

		Sep-07		177,748.5		149,952.9		27,795.6		1,704,500.0		15.13		0.78		3.79		10.93		11,268,890.00		11,268.89		7.25		2.23		0.25

		Oct-07		236,051.2		178,736.8		57,314.4		1,702,340.0		14.77		0.39		3.74		10.70		11,513,229.45		11,513.23		7.28		2.40		0.50

		Nov-07		196,875.3		180,141.1		16,734.2		1,693,910.0		14.62		0.71		3.93		10.90		11,598,022.20		11,598.02		7.52		2.32		0.14

		Dec-07		278,280.8		419,316.3		-141,035.5		1,684,470.0		14.25		0.41		3.76		10.92		11,817,840.00		11,817.84		7.53		2.05		-1.19

				CORRELAÇÃO		México

						Receita		Despesa

				PIB		0.96		0.77

				Inflação		-0.79		-0.63

				Taxa de juros		-0.70		-0.63

				Câmbio Nominal		0.78		0.63

				Dívida/PIB		-0.85		-0.67
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Brasil

				R$ (milhões) - tesouro		R$ (milhões) - tesouro		% - BCB		R$ (milhões) - BCB		% - BCB		%a.a. - BCB		% do pib - BCB		R$ milhões - BCB		R$ milhões - BCB (4649)		% do pib - BCB (5364)

				receita		despesa		IPCA		PIB mensal valores correntes		Taxa de câmbio - R$/US$ comercail venda média		Tx. Juros - Selic acum no mês anualizada		Dívida total líqu do sp		Dívida total líqu do sp		Result primário sp consolidado		Result primário sp consolidado

		Jan-97		12,291		13,223		9.39		76,541.80		1.0429		21.73		30.6		273962.82		766.21		1.00

		Feb-97		11,596		10,904		8.82		69,227.10		1.0493		26.14		30.5		276050.28		-1,697.79		-2.45

		Mar-97		13,069		11,377		8.99		67,761.70		1.0567		24.11		30.6		278736.43		-1,076.76		-1.59

		Apr-97		13,388		11,786		8.58		72,750.40		1.0609		21.84		30.7		281771.31		-670.22		-0.92

		May-97		12,508		12,225		7.71		77,958.70		1.0683		21.91		30.4		281373.48		-746.07		-0.96

		Jun-97		11,824		11,640		7.02		81,805.40		1.0746		21.08		29.6		276921.76		-1,949.35		-2.38

		Jul-97		13,248		13,287		6.08		81,087.40		1.0807		19.04		29.9		280852.7		910.42		1.12

		Aug-97		13,394		11,767		5.59		80,340.60		1.0879		20.78		29.7		280496.19		-2,322.81		-2.89

		Sep-97		12,772		13,464		5.50		79,386.90		1.0936		19.81		30.1		287235.97		1,232.36		1.55

		Oct-97		13,497		14,288		5.42		85,529.90		1.1001		19.93		30.4		292260.63		4,356.07		5.09

		Nov-97		12,992		12,687		5.27		84,869.60		1.1073		45.9		30.6		295702.2		206.59		0.24

		Dec-97		18,434		19,868		5.22		81,887.20		1.1136		39.87		31.8		308426.25		9,300.87		11.36

		Jan-98		15,390		14,784		4.74		78,127.20		1.1199		37.19		32.7		316719.03		-232.95		-0.30

		Feb-98		13,199		12,859		4.69		73,538.10		1.1271		34.32		33.2		321846.91		-443.53		-0.60

		Mar-98		17,815		15,411		4.52		76,913.50		1.1337		28.32		33.2		324711.23		-2,392.69		-3.11

		Apr-98		15,670		13,826		3.85		79,693.80		1.1412		25.16		33.5		328172.06		-1,098.52		-1.38

		May-98		13,518		13,538		3.95		84,274.20		1.1481		22.6		33.9		334515.12		480.77		0.57

		Jun-98		12,475		14,266		3.41		85,244.10		1.1546		21.02		35.2		346736.62		3,064.48		3.59

		Jul-98		13,744		13,713		3.06		84,786.50		1.1615		20.33		35.6		349790.95		-840.57		-0.99

		Aug-98		20,167		14,599		2.55		83,517.50		1.1717		19.23		35.8		352092.75		-3,666.49		-4.39

		Sep-98		13,436		14,168		2.27		81,239.40		1.1809		34.29		36.5		358936.31		2,115.19		2.60

		Oct-98		13,112		14,523		2.05		84,553.40		1.1884		41.58		37.6		367735.01		774.17		0.92

		Nov-98		14,547		15,651		1.76		84,739.00		1.1937		38.73		38.6		378265.38		1,552.19		1.83

		Dec-98		20,247		18,446		1.66		82,649.10		1.2054		31.24		38.9		385869.63		581.65		0.70

		Jan-99		14,995		14,235		1.65		79,304.80		1.5019		31.19		47.1		479088.97		-2,990.51		-3.77

		Feb-99		16,085		14,514		2.24		78,524.90		1.9137		38.97		47.2		496137.33		-2,109.61		-2.69

		Mar-99		19,748		15,241		3.02		85,322.00		1.8968		43.25		43.9		466427.28		-4,591.69		-5.38

		Apr-99		16,225		13,715		3.35		86,405.90		1.6941		36.12		43.7		464155.24		-1,096.29		-1.27

		May-99		14,513		15,164		3.14		88,430.20		1.6835		27.11		45.1		478916.15		-935.24		-1.06

		Jun-99		17,663		13,850		3.32		91,513.10		1.7654		22.01		45.2		485737.66		-3,748.82		-4.10

		Jul-99		17,926		15,768		4.57		89,064.60		1.8003		20.74		45.6		495291.17		-4,938.07		-5.54

		Aug-99		17,648		15,005		5.69		89,291.10		1.8807		19.51		46.6		511111.59		-4,751.51		-5.32

		Sep-99		18,096		14,578		6.25		86,896.60		1.8981		19.38		46		510707.2		-5,401.94		-6.22

		Oct-99		16,474		15,969		7.50		93,277.70		1.9695		18.91		46		519080.42		-1,467.97		-1.57

		Nov-99		17,142		16,357		8.65		98,205.00		1.9299		18.95		45.1		517637.65		-856.76		-0.87

		Dec-99		22,868		24,823		8.94		98,763.70		1.8428		18.99		44.5		516578.67		1,801.00		1.82

		Jan-00		18,305		16,825		8.85		91,181.00		1.8037		18.94		45		523214.91		-4,093.57		-4.49

		Feb-00		17,018		15,542		7.86		89,053.90		1.7753		18.87		45.5		529616.62		-3,827.14		-4.28

		Mar-00		20,073		16,059		6.92		88,516.50		1.742		18.85		45.5		527182.79		-5,659.57		-6.35

		Apr-00		18,995		15,058		6.77		89,756.20		1.7682		18.62		46.4		536152.89		-3,694.83		-4.10

		May-00		19,185		16,303		6.47		98,200.60		1.8279		18.51		46.6		541079.71		-4,652.63		-4.74

		Jun-00		18,199		16,558		6.51		103,427.00		1.8083		18.04		46		542325.24		-1,786.16		-1.73

		Jul-00		18,559		18,203		7.06		101,693.90		1.7978		16.85		45.3		544933.5		-1,021.67		-1.01

		Aug-00		20,689		17,417		7.85		102,505.50		1.8092		16.52		44.7		544172.98		-6,485.71		-6.34

		Sep-00		18,748		17,154		7.77		96,881.80		1.8392		16.56		44.9		547947.29		-4,055.46		-4.18

		Oct-00		19,886		18,861		6.65		104,875.50		1.8796		16.6		45.5		557324.05		-853.03		-0.81

		Nov-00		20,029		18,739		5.98		106,932.90		1.948		16.51		45.2		555989.99		-5,402.55		-5.06

		Dec-00		25,366		27,352		5.97		106,457.30		1.9633		16.19		45.5		563163.14		3,375.38		3.17

		Jan-01		22,547		19,991		5.92		101,811.40		1.9545		15.49		45.4		564447.16		-5,627.89		-5.52

		Feb-01		18,332		17,762		6.27		99,973.50		2.0019		15.2		45.9		575334.83		-3,231.25		-3.23

		Mar-01		21,516		17,933		6.44		105,529.50		2.089		15.39		46.3		588717.84		-6,156.03		-5.84

		Apr-01		24,456		17,951		6.61		107,053.00		2.1925		16.02		46.3		596721.63		-8,243.84		-7.70

		May-01		23,304		19,805		7.04		111,339.10		2.2972		16.43		47.4		618513.86		-3,705.59		-3.33

		Jun-01		20,797		19,233		7.35		105,716.80		2.3758		17.28		47.1		619441.26		-3,452.77		-3.26

		Jul-01		21,868		20,678		7.05		109,051.10		2.466		18.57		48.3		641292.29		-2,713.89		-2.49

		Aug-01		22,461		20,071		6.41		110,377.00		2.5106		19		49.3		658284.09		-3,679.17		-3.34

		Sep-01		21,085		19,525		6.46		105,212.90		2.6717		19.06		49.9		671931.1		-4,395.38		-4.18

		Oct-01		23,373		20,993		7.19		114,184.90		2.7402		19.06		49.7		674955.07		-3,028.46		-2.65

		Nov-01		22,065		21,280		7.61		117,561.90		2.5431		19.05		48.4		660397.75		-2,368.39		-2.01

		Dec-01		28,638		33,481		7.67		114,324.90		2.3627		19.05		48.4		660867.01		2,946.62		2.57

		Jan-02		29,079		23,049		7.62		111,969.60		2.3779		19.05		50.1		685286.28		-5,439.90		-4.85

		Feb-02		23,843		21,318		7.51		110,076.00		2.4196		18.97		49.7		679997.16		-3,092.13		-2.81

		Mar-02		23,280		21,276		7.75		115,904.00		2.3466		18.72		49.5		680709.74		-3,014.69		-2.61

		Apr-02		26,673		20,947		7.98		120,440.70		2.3204		18.37		49.2		684637.14		-8,973.27		-7.46

		May-02		24,789		22,958		7.77		124,424.40		2.4804		18.37		50.1		708454.38		-2,981.37		-2.39

		Jun-02		22,182		20,410		7.66		125,115.60		2.714		18.1		51.7		750258.3		-5,398.99		-4.29

		Jul-02		27,004		25,087		7.51		125,526.60		2.9346		18.17		55		819375.5		-3,981.69		-3.17

		Aug-02		23,982		22,658		7.46		125,336.60		3.1101		17.84		51.3		784056.35		-4,480.48		-3.58

		Sep-02		28,905		21,949		7.93		121,635.10		3.342		17.89		56		885190.71		-10,257.78		-8.46

		Oct-02		29,822		26,025		8.44		131,066.10		3.8059		19.59		52.3		866212.3		-6,283.34		-4.80

		Nov-02		26,798		25,770		10.93		135,311.40		3.5764		21.25		50.6		869472.91		-3,166.59		-2.34

		Dec-02		33,698		36,896		12.53		131,015.70		3.6259		23.03		50.5		881108.07		4,680.14		3.58

		Jan-03		32,224		25,088		14.47		129,280.60		3.4384		25.06		50.4		888894.77		-8,462.76		-6.54

		Feb-03		27,538		23,814		15.85		127,884.70		3.5908		25.68		50.9		904365.31		-7,620.98		-5.95

		Mar-03		26,087		22,036		16.57		133,439.50		3.4469		26.32		50.1		888139.66		-6,750.93		-5.05

		Apr-03		31,959		22,362		16.77		137,277.20		3.1187		26.32		48		839755.61		-9,848.60		-7.17

		May-03		29,410		25,764		17.24		142,252.70		2.9557		26.31		49.9		858369.05		-4,296.57		-3.02

		Jun-03		24,953		24,291		16.57		140,480.60		2.8832		26.09		50.6		856354.74		-3,029.25		-2.16

		Jul-03		29,415		26,718		15.43		141,398.10		2.8798		25.36		52.2		877156.92		-4,319.41		-3.06

		Aug-03		28,089		25,476		15.07		142,549.40		3.0025		23.5		52.9		891335.08		-4,964.07		-3.48

		Sep-03		28,017		24,292		15.14		146,067.60		2.9228		21.02		52.5		891093.31		-7,784.09		-5.33

		Oct-03		31,586		27,343		13.98		152,796.80		2.8615		19.54		52.2		890036.09		-6,958.38		-4.56

		Nov-03		29,625		27,338		11.02		153,005.60		2.9138		18.31		52.7		905292.61		-6,258.66		-4.09

		Dec-03		36,761		42,844		9.30		153,515.10		2.9253		16.91		52.4		913145.13		4,120.74		2.69

		Jan-04		34,596		27,426		7.71		149,790.00		2.8518		16.32		52		921853.98		-6,950.28		-4.64

		Feb-04		31,358		27,165		6.69		143,229.50		2.9303		16.3		51.5		926680.67		-3,295.44		-2.30

		Mar-04		32,846		27,175		5.89		154,366.00		2.9055		16.19		50.5		924443.73		-10,282.15		-6.66

		Apr-04		34,805		27,768		5.26		155,158.10		2.906		15.96		49.7		926397.79		-11,901.01		-7.67

		May-04		32,820		29,137		5.15		164,192.90		3.1004		15.77		49.8		946668.53		-5,838.51		-3.56

		Jun-04		33,220		27,659		6.06		167,047.90		3.1291		15.8		48.9		948242.58		-7,914.98		-4.74

		Jul-04		34,732		31,191		6.81		161,421.20		3.0368		15.77		48.1		945659.04		-6,613.55		-4.10

		Aug-04		33,422		30,057		7.18		164,442.20		3.0029		15.86		47.4		941313.47		-10,931.30		-6.65

		Sep-04		34,272		29,759		6.71		163,843.20		2.8911		16.09		47.1		940540.18		-6,043.64		-3.69

		Oct-04		35,674		31,002		6.87		169,929.00		2.8529		16.41		47		945402.7		-8,200.21		-4.83

		Nov-04		33,286		31,669		7.24		173,831.90		2.786		16.96		46.4		941053.89		-6,857.14		-3.94

		Dec-04		47,347		50,243		7.60		174,246.00		2.7182		17.5		47		956996.39		3,716.48		2.13

		Jan-05		41,357		32,916		7.41		168,601.50		2.693		17.93		46.8		955900.06		-11,372.68		-6.75

		Feb-05		35,111		33,146		7.39		158,729.40		2.5978		18.47		46.7		960487.54		-4,046.29		-2.55

		Mar-05		38,111		31,706		7.54		169,198.00		2.7047		18.97		46.6		965948.58		-12,258.06		-7.24

		Apr-05		42,689		30,095		8.07		174,217.30		2.5792		19.32		46		956676.82		-16,335.08		-9.38

		May-05		36,827		34,208		8.05		178,942.60		2.4528		19.61		46.2		957569.51		-6,314.29		-3.53

		Jun-05		40,282		34,613		7.27		182,090.30		2.4135		19.75		46.7		965987.63		-9,623.31		-5.28

		Jul-05		40,079		35,438		6.57		177,391.30		2.3735		19.72		47.1		971750.89		-8,795.50		-4.96

		Aug-05		39,166		35,495		6.02		183,164.20		2.3606		19.75		47.1		973657.71		-10,186.01		-5.56

		Sep-05		36,613		33,936		6.04		181,443.10		2.2944		19.61		46.6		973450.02		-7,570.41		-4.17

		Oct-05		41,326		35,647		6.36		188,003.90		2.2565		19.25		46.4		979113.73		-8,553.19		-4.55

		Nov-05		39,704		38,533		6.22		193,072.60		2.2108		18.87		46.2		984949.11		-3,550.36		-1.84

		Dec-05		55,718		59,828		5.69		192,384.70		2.2855		18.24		46.5		1002484.6577		5,100.14		2.65

		Jan-06		45,481		41,532		5.70		182,028.20		2.2739		17.65		46.6		1014357.9		-3,066.31		-1.68

		Feb-06		38,449		35,006		5.51		175,973.90		2.1619		17.28		46.8		1021752.65		-4,728.73		-2.69

		Mar-06		41,304		34,194		5.32		185,252.10		2.152		16.74		46.6		1021771.58		-13,185.51		-7.12

		Apr-06		48,784		34,178		4.63		180,422.40		2.1293		16.19		46		1014883.51		-19,426.18		-10.77

		May-06		42,207		39,381		4.23		193,977.20		2.1781		15.7		45.7		1018763.67		-6,303.40		-3.25

		Jun-06		44,246		38,300		4.03		195,730.60		2.2483		15.18		45.5		1024290.31		-10,444.03		-5.34

		Jul-06		44,703		41,806		3.97		196,352.70		2.1893		14.98		45.4		1030932.99		-5,615.16		-2.86

		Aug-06		45,292		39,061		3.84		201,687.00		2.1559		14.66		45.1		1033579.7		-13,182.00		-6.54

		Sep-06		44,607		44,215		3.70		194,992.90		2.1687		14.17		45		1039823.32		-4,574.88		-2.35

		Oct-06		46,667		39,664		3.27		205,793.90		2.1483		13.95		44.6		1042913.99		-10,465.72		-5.09

		Nov-06		42,515		42,906		3.02		212,436.60		2.1579		13.65		44.4		1047388.94		-5,605.40		-2.64

		Dec-06		57,427		63,207		3.14		208,288.00		2.1499		13.19		44.7		1067363.4832		6,453.18		3.10

		Jan-07		52,000		40,231		2.99		200,590.30		2.1385		13.13		44.6		1067894.15		-13,456.97		-6.71

		Feb-07		43,050		39,871		3.02		191,943.60		2.0963		12.93		44.7		1076304.6459		-6,679.10		-3.48

		Mar-07		47,561		43,680		2.96		206,313.90		2.0887		12.74		45		1088453.0437		-7,137.85		-3.46

		Apr-07		54,853		40,493		3.00		204,175.90		2.032		12.58		44.2		1079526.6754		-23,457.62		-11.49

		May-07		48,128		43,767		3.18		216,124.70		1.9816		12.43		44.7		1096721.3964		-9,295.49		-4.30

		Jun-07		49,524		44,067		3.69		214,859.00		1.9319		12.03		44.1		1095042.1964		-11,647.38		-5.42

		Jul-07		50,779		45,650		3.74		214,352.80		1.8828		11.73		44		1104705.6554		-7,903.51		-3.69

		Aug-07		48,576		44,840		4.18		220,748.20		1.966		11.43		43		1096036.7673		-8,090.57		-3.67

		Sep-07		49,227		49,098		4.15		210,130.00		1.8996		11.22		43.2		1120509.0912		-3,554.17		-1.69

		Oct-07		54,599		44,655		4.12		225,152.30		1.801		11.18		43.2		1132025.9905		-15,347.43		-6.82

		Nov-07		52,391		47,863		4.19		229,717.80		1.7699		11.18		42.3		1127619.9321		-6,816.63		-2.97

		Dec-07		66,910		74,948		4.46		224,712.60		1.786		11.18		42.7		1150357.3051		11,780.31		5.24

				CORRELAÇÃO		Brasil

						Receita		Despesa

				PIB		0.97		0.92

				Inflação		-0.10		-0.12

				Taxa de juros		-0.57		-0.54

				Câmbio Nominal		0.41		0.35

				Dívida/PIB		0.39		0.33
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Rússia
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				bilhões de roubles		bilhões de roubles		bilhões de roubles		% do PIB		% do PIB		% do PIB		bilhões de roubles		% a.a.		indice - avg 2000=100		%

				Revenues		Expenditure		Resutado Primário		Revenues		Expenditure		Resutado Primário		PIB		Interest rate		CPI		CPI		Total Debt of Public Sector

		Jan-97																44.2

		Feb-97																46.1

		Mar-97																41.6

		Apr-97																32.5

		May-97																34.0

		Jun-97																28.6

		Jul-97																28.8

		Aug-97																28.3

		Sep-97																24.8

		Oct-97																24.0

		Nov-97																23.0

		Dec-97																28.6

		Jan-98																29.8

		Feb-98																30.4

		Mar-98																38.3

		Apr-98																38.8

		May-98																40.4

		Jun-98																48.0

		Jul-98																44.9

		Aug-98																48.6

		Sep-98																46.8

		Oct-98																49.0

		Nov-98																44.8

		Dec-98																41.7

		Jan-99		27.5		28.5		-1.0		10.3		10.6		-0.4		267.8		45.5		81.6		2.35

		Feb-99		26.8		25.3		1.5		9.6		9.1		0.5		278.8		44.1		83.5		1.40

		Mar-99		34.3		43.7		-9.3		10.8		13.7		-2.9		318.3		45.7		84.7		1.00

		Apr-99		44.8		38.6		6.2		13.3		11.5		1.8		337.0		43.8		85.6		0.98

		May-99		39.3		34.1		5.2		10.8		9.4		1.4		362.5		43.5		86.4		1.09

		Jun-99		52.8		40.5		12.3		13.2		10.1		3.1		401.0		32.2		87.3		1.02

		Jul-99		55.3		43.3		12.0		13.1		10.3		2.8		421.0		38.9		88.2		0.81

		Aug-99		52.1		41.6		10.4		11.7		9.3		2.3		446.5		38.5		88.9		0.16

		Sep-99		51.0		45.4		5.6		10.4		9.2		1.1		491.0		37.8		89.1		0.55

		Oct-99		58.0		40.8		17.2		12.3		8.6		3.6		473.0		37.0		89.6		1.10

		Nov-99		66.9		47.3		19.7		14.5		10.3		4.3		460.9		38.3		90.6		1.16

		Dec-99		95.0		75.3		19.7		18.7		14.8		3.9		509.0		31.3		91.6		1.21

		Jan-00		64.9		28.7		36.2		14.1		6.3		7.9		459.0		34.0		92.7		1.98

		Feb-00		73.4		46.5		26.9		14.8		9.4		5.4		497.0		31.3		93.7		1.07

		Mar-00		83.5		67.2		16.3		15.0		12.1		2.9		555.0		29.8		94.3		0.60

		Apr-00		92.2		53.8		38.4		16.4		9.6		6.8		562.0		29.2		95.1		0.90

		May-00		101.5		60.5		41.0		17.9		10.7		7.2		566.2		25.5		96.8		1.77

		Jun-00		92.2		51.6		40.6		16.0		9.0		7.1		575.0		23.0		99.3		2.56

		Jul-00		88.4		46.1		42.2		14.3		7.4		6.8		620.0		22.7		101.0		1.72

		Aug-00		96.9		64.2		32.7		14.2		9.4		4.8		680.4		20.9		102.0		0.99

		Sep-00		90.1		58.0		32.2		12.3		7.9		4.4		732.0		20.5		103.4		1.40

		Oct-00		97.2		73.6		23.6		14.0		10.6		3.4		695.0		20.0		105.6		2.07

		Nov-00		110.3		84.3		26.0		16.7		12.8		3.9		660.6		18.1		107.2		1.53

		Dec-00		136.9		157.5		-20.6		19.6		22.5		-2.9		700.0		18.2		108.9		1.65

		Jan-01		94.6		41.7		52.9		16.2		7.1		9.0		585.0		18.6		111.9		2.72

		Feb-01		105.5		63.1		42.4		17.2		10.3		6.9		612.0		19.1		114.5		2.32

		Mar-01		117.9		75.6		42.3		17.0		10.9		6.1		692.0		18.8		116.6		1.83

		Apr-01		133.9		90.4		43.6		19.1		12.9		6.2		700.0		17.5		118.7		1.80

		May-01		133.5		84.4		49.1		18.9		11.9		7.0		706.0		18.1		120.8		1.77

		Jun-01		127.8		97.5		30.3		17.7		13.5		4.2		721.0		18.0		122.8		1.66

		Jul-01		133.8		86.0		47.8		17.1		11.0		6.1		783.0		18.6		123.3		0.41

		Aug-01		132.6		87.9		44.7		15.6		10.3		5.3		850.0		18.1		123.3		0.00

		Sep-01		129.0		94.4		34.5		14.3		10.5		3.8		902.0		17.2		124.1		0.65

		Oct-01		142.3		101.5		40.8		16.7		11.9		4.8		850.0		17.4		125.4		1.05

		Nov-01		142.8		92.1		50.7		17.8		11.5		6.3		804.0		17.0		127.1		1.36

		Dec-01		200.4		176.3		24.1		24.0		21.1		2.9		836.0		16.5		129.2		1.65

		Jan-02		161.2		63.8		97.4		22.6		8.9		13.7		713.0		17.9		133.2		3.10

		Feb-02		145.2		104.1		41.0		19.7		14.1		5.6		738.0		15.9		134.7		1.13

		Mar-02		166.0		118.6		47.4		20.1		14.3		5.6		827.0		15.8		136.2		1.11

		Apr-02		184.4		157.6		26.8		21.8		18.6		3.2		845.0		18.3		137.7		1.10

		May-02		165.4		132.6		32.8		19.5		15.6		3.9		849.0		17.7		140.1		1.74

		Jun-02		168.9		138.0		31.0		19.4		15.9		3.6		870.0		15.2		140.8		0.50

		Jul-02		208.9		145.5		63.3		21.8		15.2		6.6		957.0		16.0		141.8		0.71

		Aug-02		188.1		139.4		48.7		18.4		13.7		4.8		1021.0		14.9		141.9		0.07

		Sep-02		190.0		142.5		47.5		17.5		13.1		4.4		1087.0		13.4		142.5		0.42

		Oct-02		225.3		211.4		13.9		22.3		20.9		1.4		1010.0		13.7		144.0		1.05

		Nov-02		188.0		192.8		-4.8		19.8		20.3		-0.5		950.0		14.7		146.4		1.67

		Dec-02		210.8		233.7		-23.0		21.2		23.5		-2.3		996.0		15.0		148.6		1.50

		Jan-03		180.2		95.6		84.5		20.3		10.8		9.5		887.0		14.5		152.2		2.42

		Feb-03		187.8		145.0		42.8		19.8		15.3		4.5		946.0		14.1		154.7		1.64

		Mar-03		213.0		167.7		45.3		20.1		15.8		4.3		1060.0		13.3		156.3		1.03

		Apr-03		223.3		180.2		43.1		21.6		17.4		4.2		1033.0		15.7		157.9		1.02

		May-03		225.0		164.8		60.3		21.7		15.9		5.8		1037.0		12.5		159.1		0.76

		Jun-03		214.7		188.1		26.6		20.2		17.7		2.5		1065.0		11.8		160.4		0.82

		Jul-03		222.6		178.9		43.7		19.4		15.6		3.8		1146.0		11.9		161.5		0.69

		Aug-03		211.4		165.0		46.5		17.6		13.7		3.9		1202.0		11.8		160.9		-0.37

		Sep-03		218.3		178.1		40.2		16.3		13.3		3.0		1340.0		13.2		161.4		0.31

		Oct-03		231.4		176.8		54.6		18.5		14.1		4.4		1250.0		12.5		163.0		0.99

		Nov-03		214.2		180.4		33.8		18.7		15.7		2.9		1148.0		12.0		164.6		0.98

		Dec-03		241.2		313.5		-72.3		20.0		26.0		-6.0		1206.0		12.4		166.4		1.09

		Jan-04		218.0		104.4		113.6		20.3		9.7		10.6		1075.1		12.2		169.3		1.74

		Feb-04		216.7		168.2		48.5		18.6		14.4		4.2		1165.0		11.1		171.0		1.00

		Mar-04		253.9		203.5		50.4		19.7		15.8		3.9		1287.6		11.7		172.3		0.76

		Apr-04		276.1		238.7		37.4		21.4		18.5		2.9		1292.2		12.0		174.0		0.99

		May-04		264.9		171.4		93.5		20.3		13.1		7.2		1302.2		12.8		175.3		0.75

		Jun-04		309.1		191.7		117.4		23.0		14.3		8.7		1343.8		11.6		176.6		0.74

		Jul-04		295.1		200.3		94.8		20.6		14.0		6.6		1431.4		11.2		178.3		0.96

		Aug-04		281.1		196.7		84.4		18.6		13.0		5.6		1509.4		11.6		179.0		0.39

		Sep-04		310.1		182.9		127.2		18.8		11.1		7.7		1648.8		11.5		179.8		0.45

		Oct-04		319.4		212.4		107.0		19.9		13.2		6.7		1606.0		10.9		181.8		1.11

		Nov-04		330.7		231.1		99.6		21.7		15.2		6.5		1526.0		10.7		183.9		1.16

		Dec-04		351.2		389.7		-38.5		22.1		24.5		-2.4		1591.3		10.0		185.9		1.09

		Jan-05		456.9		235.3		221.6		34.7		17.9		16.8		1316.0		10.8		190.8		2.64

		Feb-05		293.1		158.7		134.4		20.3		11.0		9.3		1446.0		10.6		193.2		1.26

		Mar-05		446.4		198.2		248.2		27.9		12.4		15.5		1602.9		10.5		195.7		1.29

		Apr-05		390.7		291.7		99.0		23.8		17.8		6.0		1641.0		10.3		197.9		1.12

		May-05		379.7		254.5		125.2		22.9		15.4		7.5		1658.0		11.0		199.5		0.81

		Jun-05		419.6		201.9		217.7		24.2		11.6		12.6		1731.0		10.9		200.8		0.65

		Jul-05		412.8		304.7		108.1		22.0		16.2		5.8		1875.0		10.0		201.7		0.45

		Aug-05		437.5		266.5		171.0		22.3		13.6		8.7		1961.0		10.5		201.5		-0.10

		Sep-05		445.1		429.7		15.4		20.7		20.0		0.7		2154.0		10.5		202.0		0.25

		Oct-05		472.5		202.7		269.8		23.0		9.9		13.1		2053.0		10.6		203.1		0.54

		Nov-05		459.3		242.8		216.5		23.4		12.4		11.0		1960.0		11.4		204.6		0.74

		Dec-05		511.5		517.2		-5.7		22.6		22.9		-0.3		2267.0		11.1		206.2		0.78

		Jan-06		449.4		217.5		231.9		28.1		13.6		14.5		1600.0		10.2		211.3		2.47

		Feb-06		426.5		235.2		191.3		24.5		13.5		11.0		1741.7		10.7		214.8		1.66

		Mar-06		523.3		313.6		209.7		26.5		15.9		10.6		1978.0		10.2		216.5		0.79

		Apr-06		479.6		361.1		118.5		23.8		17.9		5.9		2011.0		10.7		217.3		0.37

		May-06		518.1		307.5		210.6		23.8		14.1		9.7		2173.0		10.9		218.3		0.46

		Jun-06		541.3		339.9		201.4		24.9		15.6		9.3		2175.0		10.4		219.0		0.32

		Jul-06		524.7		328.9		195.8		23.0		14.4		8.6		2285.0		10.1		220.4		0.64

		Aug-06		566.0		322.9		243.1		23.7		13.5		10.2		2390.0		10.3		220.8		0.18

		Sep-06		532.3		303.3		229.0		20.4		11.6		8.8		2611.0		10.5		221.0		0.09

		Oct-06		541.4		326.3		215.1		20.5		12.4		8.1		2647.0		10.0		221.7		0.32

		Nov-06		558.9		455.4		103.5		22.2		18.1		4.1		2515.0		10.6		223.1		0.63

		Dec-06		615.0		600.9		14.1		28.2		27.6		0.6		2182.2		10.5		224.8		0.76

		Jan-07		436.2		208.4		227.8		21.7		10.4		11.3		2010.0		10.0		228.6		1.69		1.02

		Feb-07		452.0		310.0		142.0		20.1		13.8		6.3		2250.0		9.9		231.1		1.09		1.01

		Mar-07		533.7		384.5		149.2		21.8		15.7		6.1		2453.0		10.0		232.5		0.61		1.01

		Apr-07		503.0		420.1		82.9		21.0		17.5		3.5		2400.0		9.8		233.8		0.56		1.01

		May-07		585.7		353.1		232.6		23.9		14.4		9.5		2455.0		9.5		235.3		0.64		1.01

		Jun-07		735.1		430.6		304.5		29.3		17.2		12.1		2510.0		9.5		237.5		0.93		1.01

		Jul-07		628.9		445.2		183.7		24.7		17.5		7.2		2543.0		9.2		239.6		0.88		1.01

		Aug-07		635.3		415.7		219.6		22.4		14.7		7.7		2836.0		9.9		239.8		0.08		1.00

		Sep-07		577.7		380.2		197.5		18.7		12.3		6.4		3085.0		10.4		241.7		0.79		1.01

		Oct-07		1099.7		612.1		487.6		35.0		19.5		15.5		3144.0		10.6		245.7		1.65		1.02

		Nov-07		702.4		971.7		-269.3		23.0		31.8		-8.8		3055.0		10.8		248.7		1.22		1.01

		Dec-07		889.4		908.4		-19.0		24.2		24.7		-0.5		3676.1		10.8		251.5		1.13		1.01		1.118772242		11.8772241993
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				BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de pesos		% do PIB		BM - % mensal		BM - % acumulado 12m		Mexican pesos per U.S. Dolar		milhões de pesos mexicanos		bilhões de pesos mexicanos		% a.a. média do mês - BM		% do PIB - acumulado 12m		% do PIB - mensal

				Receita		Despesa		Resultado primário Setor Público		Dívida total do setor público		Dívida/PIB do Setor Público		Consumer price index (INPC)		Consumer price index (INPC)		Exchange rate - end of period		PIB		PIB		Interest rate in annual		Resultado primário Setor Público		Resultado primário Setor Público

		Jan-97		64,350.9		41,507.4		22,843.5		657,100.0		22.61		2.57		26.44		7.82		2,903,203.89		2,903.20		23.55				0.79

		Feb-97		52,472.7		43,437.5		9,035.2		642,700.0		21.43		1.68		25.64		7.97		3,001,367.37		3,001.37		19.80				0.30

		Mar-97		55,641.2		44,860.9		10,780.3		657,800.0		22.31		1.24		24.46		7.93		2,948,940.00		2,948.94		21.66				0.37

		Apr-97		58,603.6		41,146.1		17,457.5		636,500.0		20.52		1.08		22.33		7.95		3,098,903.00		3,098.90		21.35				0.56

		May-97		56,494.2		39,892.9		16,601.3		635,200.0		20.11		0.91		21.23		7.92		3,161,427.27		3,161.43		18.42				0.53

		Jun-97		60,820.3		60,243.4		576.9		672,200.0		21.42		0.89		20.35		7.95		3,138,090.00		3,138.09		20.17				0.02

		Jul-97		59,184.4		45,341.5		13,842.9		648,800.0		21.27		0.87		19.70		7.82		3,047,910.04		3,047.91		18.80				0.45

		Aug-97		55,727.3		43,113.0		12,614.3		655,100.0		21.91		0.89		19.18		7.79		2,992,576.59		2,992.58		18.93				0.42

		Sep-97		51,971.4		49,669.5		2,301.9		652,400.0		21.11		1.25		18.76		7.77		3,091,170.00		3,091.17		18.02				0.07

		Oct-97		62,320.5		45,325.2		16,995.3		685,700.0		21.05		0.80		18.24		8.37		3,254,888.85		3,254.89		17.92				0.52

		Nov-97		60,149.3		52,162.3		7,987.0		696,700.0		20.50		1.12		17.77		8.21		3,402,139.74		3,402.14		20.16				0.23

		Dec-97		94,255.4		114,638.9		-20,383.5		701,800.0		19.83		1.40		15.72		8.07		3,538,290.00		3,538.29		18.85		3.13		-0.58

		Jan-98		69,013.4		52,508.2		16,505.2		736,100.0		20.67		2.18		15.27		8.46		3,557,266.71		3,557.27		17.95		2.93		0.46

		Feb-98		56,511.0		50,131.8		6,379.2		763,200.0		21.32		1.75		15.35		8.53		3,583,928.17		3,583.93		18.74		2.84		0.18

		Mar-98		62,316.8		59,126.3		3,190.5		758,500.0		20.73		1.17		15.27		8.52		3,659,250.00		3,659.25		19.85		2.57		0.09

		Apr-98		65,784.5		46,485.2		19,299.3		745,100.0		20.17		0.94		15.10		8.49		3,690,714.61		3,690.71		19.03		2.60		0.52

		May-98		58,231.8		48,572.5		9,659.3		772,000.0		20.85		0.80		14.97		8.82		3,706,619.54		3,706.62		17.91		2.40		0.26

		Jun-98		61,052.8		59,011.5		2,041.3		789,800.0		21.02		1.18		15.31		8.99		3,756,740.00		3,756.74		19.50		2.41		0.05

		Jul-98		66,831.5		55,846.9		10,984.6		787,600.0		20.76		0.96		15.41		8.92		3,790,919.46		3,790.92		20.08		2.31		0.29

		Aug-98		63,780.9		51,925.7		11,855.2		846,200.0		22.07		0.96		15.50		9.97		3,838,541.66		3,838.54		22.64		2.26		0.31

		Sep-98		64,705.3		65,376.4		-671.1		892,100.0		23.62		1.62		15.92		10.19		3,777,530.00		3,777.53		40.80		2.22		-0.02

		Oct-98		69,242.9		56,826.7		12,416.2		923,300.0		24.23		1.43		16.65		10.11		3,807,032.70		3,807.03		34.86		2.08		0.33

		Nov-98		64,137.3		60,687.3		3,450.0		911,100.0		23.79		1.77		17.41		10.00		3,833,865.54		3,833.87		30.67		1.95		0.09

		Dec-98		81,437.8		112,846.8		-31,409.0		943,700.0		22.47		2.44		18.61		9.90		4,199,350.00		4,199.35		32.36		1.52		-0.75

		Jan-99		78,068.2		63,042.1		15,026.1		945,200.0		22.25		2.53		19.01		10.15		4,243,661.53		4,243.66		31.82		1.46		0.35

		Feb-99		64,028.6		55,886.9		8,141.7		943,000.0		21.99		1.34		18.54		9.94		4,292,513.35		4,292.51		28.43		1.49		0.19

		Mar-99		84,446.6		65,232.1		19,214.5		921,000.0		21.30		0.93		18.26		9.52		4,324,550.00		4,324.55		23.87		1.85		0.44

		Apr-99		86,743.1		54,530.2		32,212.9		891,600.0		20.10		0.92		18.23		9.24		4,430,412.34		4,430.41		19.67		2.10		0.73

		May-99		72,690.8		59,542.7		13,148.1		928,700.0		20.59		0.60		18.01		9.69		4,515,450.37		4,515.45		19.48		2.14		0.29

		Jun-99		74,642.9		64,660.3		9,982.6		927,300.0		20.48		0.66		17.39		9.44		4,528,890.00		4,528.89		20.05		2.30		0.22

		Jul-99		74,294.1		76,817.0		-2,522.9		950,400.0		20.81		0.66		17.04		9.40		4,563,136.04		4,563.14		18.63		1.99		-0.06

		Aug-99		81,177.2		59,742.4		21,434.8		948,700.0		20.37		0.56		16.58		9.39		4,662,841.85		4,662.84		18.90		2.16		0.46

		Sep-99		76,385.1		67,743.6		8,641.5		969,600.0		21.41		0.97		15.83		9.35		4,529,520.00		4,529.52		18.69		2.42		0.19

		Oct-99		82,634.1		70,452.6		12,181.5		997,900.0		21.71		0.63		14.91		9.63		4,591,777.00		4,591.78		16.98		2.38		0.27

		Nov-99		82,459.7		71,392.9		11,066.8		986,200.0		21.04		0.89		13.92		9.43		4,692,532.81		4,692.53		16.73		2.50		0.24

		Dec-99		98,924.7		135,956.9		-37,032.2		1,005,800.0		20.04		1.00		12.32		9.50		5,019,000.00		5,019.00		15.94		2.22		-0.74

		Jan-00		106,082.5		81,672.4		24,410.1		1,029,400.0		19.93		1.34		11.02		9.63		5,160,832.95		5,160.83		15.93		2.34		0.47

		Feb-00		84,944.9		76,764.6		8,180.3		1,017,400.0		19.28		0.89		10.52		9.37		5,281,028.43		5,281.03		15.70		2.29		0.16

		Mar-00		104,656.3		73,034.5		31,621.8		996,500.0		18.78		0.55		10.11		9.28		5,304,780.00		5,304.78		13.79		2.51		0.60

		Apr-00		97,217.9		71,021.3		26,196.6		1,002,200.0		18.70		0.57		9.73		9.41		5,353,598.69		5,353.60		13.05		2.38		0.49

		May-00		88,655.9		77,159.8		11,496.1		1,023,900.0		18.82		0.37		9.48		9.51		5,446,973.69		5,446.97		14.25		2.31		0.21

		Jun-00		91,342.4		83,694.1		7,648.3		1,069,600.0		19.61		0.59		9.41		9.82		5,453,860.00		5,453.86		15.98		2.26		0.14

		Jul-00		110,059.4		91,981.2		18,078.2		998,900.0		17.72		0.39		9.12		9.37		5,630,730.69		5,630.73		13.70		2.55		0.32

		Aug-00		98,895.4		75,420.7		23,474.7		993,800.0		17.35		0.55		9.10		9.20		5,732,508.19		5,732.51		15.18		2.55		0.41

		Sep-00		93,870.3		84,881.5		8,988.8		1,030,600.0		18.97		0.73		8.85		9.45		5,432,950.00		5,432.95		15.28		2.69		0.17

		Oct-00		113,802.0		89,524.4		24,277.6		1,077,600.0		19.31		0.69		8.91		9.56		5,575,940.19		5,575.94		16.15		2.84		0.43

		Nov-00		99,808.5		86,593.9		13,214.6		1,097,200.0		19.37		0.86		8.87		9.42		5,669,884.51		5,669.88		17.59		2.83		0.23

		Dec-00		98,368.6		155,391.8		-57,023.2		1,183,700.0		20.41		1.08		8.96		9.61		5,799,340.00		5,799.34		17.56		2.42		-0.98

		Jan-01		127,370.2		89,182.4		38,187.8		1,114,490.0		18.88		0.55		8.11		9.68		5,897,380.63		5,897.38		17.68		2.61		0.65

		Feb-01		90,792.7		79,511.3		11,281.4		1,115,780.0		18.81		-0.07		7.09		9.70		5,937,769.48		5,937.77		16.84		2.65		0.19

		Mar-01		101,379.1		83,497.5		17,881.6		1,130,230.0		19.43		0.63		7.17		9.49		5,815,640.00		5,815.64		15.98		2.47		0.31

		Apr-01		111,821.8		77,993.3		33,828.5		1,105,870.0		18.79		0.50		7.11		9.25		5,879,854.67		5,879.85		14.95		2.57		0.57

		May-01		94,593.0		82,115.9		12,477.1		1,085,050.0		18.49		0.23		6.95		9.18		5,875,732.67		5,875.73		12.13		2.59		0.21

		Jun-01		105,340.9		105,423.3		-82.4		1,101,230.0		19.00		0.24		6.57		9.07		5,796,510.00		5,796.51		9.35		2.49		-0.00

		Jul-01		106,898.5		100,718.2		6,180.3		1,111,550.0		19.22		-0.26		5.88		9.14		5,776,024.59		5,776.02		9.35		2.29		0.11

		Aug-01		116,592.5		85,301.0		31,291.5		1,130,490.0		19.28		0.59		5.93		9.20		5,869,992.38		5,869.99		7.38		2.40		0.53

		Sep-01		106,985.8		98,315.3		8,670.5		1,146,500.0		20.25		0.93		6.14		9.51		5,660,710.00		5,660.71		8.55		2.48		0.15

		Oct-01		113,235.9		95,683.2		17,552.7		1,152,790.0		20.37		0.45		5.89		9.25		5,652,535.99		5,652.54		8.01		2.36		0.31

		Nov-01		96,859.1		87,357.0		9,502.1		1,141,840.0		20.23		0.38		5.39		9.27		5,650,731.79		5,650.73		7.35		2.30		0.17

		Dec-01		99,507.1		138,509.3		-39,002.2		1,187,080.0		19.87		0.14		4.40		9.17		5,974,250.00		5,974.25		6.38		2.47		-0.65

		Jan-02		123,414.9		99,988.3		23,426.6		1,205,430.0		20.24		0.92		4.79		9.15		5,949,708.22		5,949.71		6.98		2.23		0.39

		Feb-02		90,508.0		85,943.2		4,564.8		1,232,540.0		20.70		-0.06		4.79		9.13		5,960,280.39		5,960.28		8.03		2.12		0.08

		Mar-02		100,056.2		89,468.6		10,587.6		1,232,310.0		20.87		0.51		4.66		9.02		5,905,160.00		5,905.16		7.47		2.02		0.18

		Apr-02		121,982.0		88,665.1		33,316.9		1,264,810.0		21.25		0.55		4.70		9.37		5,946,605.89		5,946.61		5.42		1.99		0.56

		May-02		109,850.0		85,480.9		24,369.1		1,282,710.0		21.29		0.20		4.68		9.66		6,029,757.76		6,029.76		6.97		2.16		0.40

		Jun-02		125,033.7		103,539.2		21,494.5		1,295,060.0		20.49		0.49		4.94		9.96		6,319,280.00		6,319.28		7.22		2.40		0.34

		Jul-02		115,478.3		122,025.1		-6,546.8		1,312,580.0		20.64		0.29		5.51		9.79		6,354,278.11		6,354.28		6.90		2.19		-0.10

		Aug-02		110,943.4		86,816.2		24,127.2		1,309,600.0		20.68		0.38		5.29		9.91		6,339,740.78		6,339.74		6.46		2.09		0.38

		Sep-02		120,246.3		94,271.2		25,975.1		1,352,270.0		21.92		0.60		4.95		10.23		6,168,590.00		6,168.59		7.06		2.42		0.42

		Oct-02		114,041.3		108,242.0		5,799.3		1,317,370.0		21.34		0.44		4.94		10.16		6,166,161.26		6,166.16		7.36		2.23		0.09

		Nov-02		110,430.2		98,771.1		11,659.1		1,345,950.0		21.59		0.81		5.39		10.15		6,241,649.12		6,241.65		7.08		2.24		0.19

		Dec-02		145,251.2		218,365.3		-73,114.1		1,436,490.0		21.51		0.44		5.70		10.44		6,676,860.00		6,676.86		7.17		1.58		-1.10

		Jan-03		146,355.3		108,902.5		37,452.8		1,438,560.0		21.19		0.40		5.16		10.91		6,780,486.45		6,780.49		8.16		1.76		0.55

		Feb-03		122,839.3		105,487.1		17,352.2		1,419,940.0		20.45		0.28		5.52		11.03		6,949,829.39		6,949.83		8.95		1.91		0.25

		Mar-03		135,149.1		102,999.8		32,149.3		1,405,250.0		19.30		0.63		5.64		10.79		7,282,110.00		7,282.11		8.95		2.12		0.44

		Apr-03		145,095.6		98,865.4		46,230.2		1,325,540.0		17.92		0.17		5.25		10.30		7,388,625.57		7,388.63		7.57		2.26		0.63

		May-03		125,071.7		110,937.2		14,134.5		1,362,720.0		18.24		-0.32		4.70		10.34		7,478,510.28		7,478.51		5.07		2.10		0.19

		Jun-03		132,222.7		118,472.9		13,749.8		1,375,640.0		18.49		0.08		4.27		10.44		7,441,100.00		7,441.10		5.15		2.00		0.18

		Jul-03		130,155.2		132,631.1		-2,475.9		1,429,700.0		19.03		0.14		4.13		10.52		7,505,289.99		7,505.29		4.40		2.04		-0.03

		Aug-03		126,725.7		101,506.8		25,218.9		1,456,000.0		19.18		0.30		4.04		11.05		7,597,495.84		7,597.50		4.24		2.03		0.33

		Sep-03		130,249.6		112,380.5		17,869.1		1,435,770.0		19.00		0.60		4.04		11.01		7,556,110.00		7,556.11		4.35		1.93		0.24

		Oct-03		127,240.6		115,754.4		11,486.2		1,451,600.0		19.05		0.37		3.96		11.05		7,612,276.37		7,612.28		5.13		1.99		0.15

		Nov-03		133,809.6		117,659.4		16,150.2		1,505,460.0		19.47		0.83		3.98		11.40		7,740,611.23		7,740.61		4.99		2.02		0.21

		Dec-03		145,371.9		231,782.9		-86,411.0		1,585,250.0		19.96		0.43		3.98		11.24		7,943,900.00		7,943.90		6.08		1.80		-1.09

		Jan-04		167,567.0		117,194.7		50,372.3		1,602,740.0		19.91		0.62		4.20		11.02		8,041,146.73		8,041.15		5.09		1.94		0.63

		Feb-04		121,167.8		102,581.1		18,586.7		1,605,380.0		19.97		0.60		4.53		11.06		8,048,939.41		8,048.94		5.65		1.95		0.23

		Mar-04		154,606.9		125,967.6		28,639.3		1,606,870.0		19.94		0.34		4.23		11.17		8,057,570.00		8,057.57		6.43		1.91		0.36

		Apr-04		159,730.9		115,390.9		44,340.0		1,612,520.0		19.84		0.15		4.21		11.41		8,121,377.35		8,121.38		5.98		1.87		0.55

		May-04		128,226.3		110,777.6		17,448.7		1,567,370.0		19.24		-0.25		4.29		11.41		8,153,157.66		8,153.16		6.41		1.90		0.21

		Jun-04		147,590.0		156,823.0		-9,233.0		1,622,230.0		19.08		0.16		4.37		11.53		8,500,200.00		8,500.20		6.38		1.55		-0.11

		Jul-04		138,932.9		113,912.8		25,020.1		1,621,080.0		18.97		0.26		4.49		11.41		8,536,267.93		8,536.27		6.69		1.87		0.29

		Aug-04		150,139.2		110,467.6		39,671.6		1,594,880.0		18.41		0.62		4.82		11.38		8,672,475.90		8,672.48		7.00		2.01		0.46

		Sep-04		140,475.0		121,439.0		19,036.0		1,582,350.0		18.24		0.83		5.06		11.39		8,677,180.00		8,677.18		7.31		2.02		0.22

		Oct-04		136,246.9		133,307.8		2,939.1		1,632,860.0		18.72		0.69		5.40		11.54		8,714,029.12		8,714.03		7.72		1.91		0.03

		Nov-04		143,920.2		133,221.0		10,699.2		1,595,340.0		18.18		0.85		5.43		11.24		8,782,685.40		8,782.69		8.04		1.84		0.12

		Dec-04		182,711.1		244,383.3		-61,672.2		1,624,930.0		17.96		0.21		5.19		11.15		9,048,280.00		9,048.28		8.59		2.05		-0.68

		Jan-05		165,530.4		141,364.9		24,165.5		1,635,240.0		18.09		0.00		4.54		11.21		9,028,838.70		9,028.84		8.76		1.77		0.27

		Feb-05		133,199.5		117,575.6		15,623.9		1,665,310.0		18.30		0.33		4.27		11.10		9,108,436.61		9,108.44		9.12		1.72		0.17

		Mar-05		165,904.6		124,394.6		41,510.0		1,607,690.0		18.41		0.45		4.39		11.18		8,733,420.00		8,733.42		9.28		1.94		0.48

		Apr-05		168,028.1		127,489.7		40,538.4		1,569,010.0		17.88		0.36		4.60		11.08		8,765,069.37		8,765.07		9.53		1.89		0.46

		May-05		150,335.2		120,371.5		29,963.7		1,542,670.0		17.37		-0.25		4.60		10.92		8,890,437.34		8,890.44		9.76		2.01		0.34

		Jun-05		162,005.2		165,111.4		-3,106.2		1,568,820.0		17.09		-0.10		4.33		10.78		9,178,390.00		9,178.39		9.75		2.01		-0.03

		Jul-05		156,148.6		113,957.0		42,191.6		1,530,470.0		16.52		0.39		4.47		10.61		9,255,122.12		9,255.12		9.75		2.18		0.46

		Aug-05		155,779.9		120,481.0		35,298.9		1,545,610.0		16.63		0.12		3.95		10.80		9,301,855.70		9,301.86		9.71		2.12		0.38

		Sep-05		162,722.8		129,374.4		33,348.4		1,538,760.0		16.51		0.40		3.51		10.79		9,318,580.00		9,318.58		9.43		2.27		0.36

		Oct-05		156,740.5		138,169.5		18,571.0		1,548,320.0		16.44		0.25		3.05		10.79		9,410,603.78		9,410.60		9.23		2.41		0.20

		Nov-05		168,993.5		157,969.4		11,024.1		1,532,910.0		16.06		0.72		2.91		10.58		9,553,681.36		9,553.68		8.96		2.38		0.12

		Dec-05		202,427.9		291,566.8		-89,138.9		1,575,630.0		16.26		0.61		3.33		10.63		9,691,220.00		9,691.22		8.42		2.06		-0.92

		Jan-06		194,589.0		158,100.3		36,488.7		1,615,640.0		16.43		0.59		3.94		10.44		9,825,963.18		9,825.96		8.21		2.16		0.37

		Feb-06		176,219.8		151,758.7		24,461.1		1,610,810.0		16.03		0.15		3.75		10.46		10,059,893.25		10,059.89		7.76		2.20		0.24

		Mar-06		193,374.4		147,384.2		45,990.2		1,697,780.0		17.36		0.13		3.41		10.89		9,781,570.00		9,781.57		7.47		2.31		0.47

		Apr-06		190,927.6		134,953.4		55,974.2		1,663,320.0		16.82		0.15		3.20		11.09		9,881,084.56		9,881.08		7.20		2.44		0.57

		May-06		181,119.1		144,689.3		36,429.8		1,659,680.0		16.53		-0.45		3.00		11.30		10,048,087.95		10,048.09		7.03		2.47		0.36

		Jun-06		184,735.5		171,714.6		13,020.9		1,658,550.0		15.96		0.09		3.18		11.27		10,389,130.00		10,389.13		7.03		2.54		0.13

		Jul-06		193,489.1		176,240.5		17,248.6		1,663,390.0		15.73		0.27		3.06		10.92		10,561,220.99		10,561.22		7.03		2.26		0.16

		Aug-06		178,790.0		126,904.0		51,886.0		1,658,720.0		15.52		0.51		3.47		10.90		10,695,038.27		10,695.04		7.03		2.39		0.49

		Sep-06		176,081.0		141,478.7		34,602.3		1,643,060.0		15.65		1.01		4.09		10.99		10,498,390.00		10,498.39		7.05		2.44		0.33

		Oct-06		182,265.5		150,309.4		31,956.1		1,615,850.0		15.21		0.44		4.29		10.76		10,609,714.12		10,609.71		7.02		2.54		0.30

		Nov-06		183,909.1		158,570.8		25,338.3		1,663,670.0		15.56		0.52		4.09		11.00		10,702,284.61		10,702.28		7.03		2.66		0.24

		Dec-06		228,102.5		343,052.4		-114,949.9		1,697,190.0		15.86		0.58		4.05		10.81		10,698,370.00		10,698.37		7.07		2.42		-1.07

		Jan-07		234,519.7		156,187.3		78,332.4		1,738,230.0		15.97		0.52		3.98		11.04		10,876,205.70		10,876.21		7.03		2.76		0.72

		Feb-07		176,449.5		139,058.4		37,391.1		1,743,050.0		16.01		0.28		4.11		11.17		10,899,066.59		10,899.07		7.02		2.88		0.34

		Mar-07		200,445.6		164,197.5		36,248.1		1,742,470.0		16.49		0.22		4.21		11.03		10,569,030.00		10,569.03		7.03		2.87		0.34

		Apr-07		217,653.1		163,785.4		53,867.7		1,705,240.0		15.95		-0.06		3.99		10.93		10,680,572.78		10,680.57		7.04		2.82		0.50

		May-07		175,171.1		155,485.1		19,686.0		1,709,230.0		16.03		-0.49		3.95		10.74		10,674,723.82		10,674.72		7.29		2.67		0.18

		Jun-07		189,878.6		180,119.4		9,759.2		1,709,370.0		15.46		0.12		3.98		10.79		11,054,360.00		11,054.36		7.29		2.55		0.09

		Jul-07		199,780.6		173,570.8		26,209.8		1,708,940.0		15.42		0.42		4.14		10.93		11,073,038.74		11,073.04		7.29		2.62		0.24

		Aug-07		202,931.0		182,996.5		19,934.5		1,722,350.0		15.38		0.41		4.03		11.04		11,209,523.71		11,209.52		7.29		2.31		0.18

		Sep-07		177,748.5		149,952.9		27,795.6		1,704,500.0		15.13		0.78		3.79		10.93		11,268,890.00		11,268.89		7.25		2.23		0.25

		Oct-07		236,051.2		178,736.8		57,314.4		1,702,340.0		14.77		0.39		3.74		10.70		11,513,229.45		11,513.23		7.28		2.40		0.50

		Nov-07		196,875.3		180,141.1		16,734.2		1,693,910.0		14.62		0.71		3.93		10.90		11,598,022.20		11,598.02		7.52		2.32		0.14

		Dec-07		278,280.8		419,316.3		-141,035.5		1,684,470.0		14.25		0.41		3.76		10.92		11,817,840.00		11,817.84		7.53		2.05		-1.19

				CORRELAÇÃO		México

						Receita		Despesa

				PIB		0.96		0.77

				Inflação		-0.79		-0.63

				Taxa de juros		-0.70		-0.63

				Câmbio Nominal		0.78		0.63

				Dívida/PIB		-0.85		-0.67
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Brasil

				R$ (milhões) - tesouro		R$ (milhões) - tesouro		% - BCB		R$ (milhões) - BCB		% - BCB		%a.a. - BCB		% do pib - BCB		R$ milhões - BCB		R$ milhões - BCB (4649)		% do pib - BCB (5364)

				(NFSP) - gov. federal - receita total		(NFSP) - gov. federal - despesa total		IPCA mensal acum 12m		PIB mensal valores correntes		Taxa de câmbio - R$/US$ comercail venda média		Tx. Juros - Selic acum no mês anualizada		Dívida total líqu do sp		Dívida total líqu do sp		Result primário sp consolidado		Result primário sp consolidado

		Jan-97		12,291		13,223		9.39		76,541.80		1.0429		21.73		30.6		273962.82		766.21		1.00

		Feb-97		11,596		10,904		8.82		69,227.10		1.0493		26.14		30.5		276050.28		-1,697.79		-2.45

		Mar-97		13,069		11,377		8.99		67,761.70		1.0567		24.11		30.6		278736.43		-1,076.76		-1.59

		Apr-97		13,388		11,786		8.58		72,750.40		1.0609		21.84		30.7		281771.31		-670.22		-0.92

		May-97		12,508		12,225		7.71		77,958.70		1.0683		21.91		30.4		281373.48		-746.07		-0.96

		Jun-97		11,824		11,640		7.02		81,805.40		1.0746		21.08		29.6		276921.76		-1,949.35		-2.38

		Jul-97		13,248		13,287		6.08		81,087.40		1.0807		19.04		29.9		280852.7		910.42		1.12

		Aug-97		13,394		11,767		5.59		80,340.60		1.0879		20.78		29.7		280496.19		-2,322.81		-2.89

		Sep-97		12,772		13,464		5.50		79,386.90		1.0936		19.81		30.1		287235.97		1,232.36		1.55

		Oct-97		13,497		14,288		5.42		85,529.90		1.1001		19.93		30.4		292260.63		4,356.07		5.09

		Nov-97		12,992		12,687		5.27		84,869.60		1.1073		45.9		30.6		295702.2		206.59		0.24

		Dec-97		18,434		19,868		5.22		81,887.20		1.1136		39.87		31.8		308426.25		9,300.87		11.36

		Jan-98		15,390		14,784		4.74		78,127.20		1.1199		37.19		32.7		316719.03		-232.95		-0.30

		Feb-98		13,199		12,859		4.69		73,538.10		1.1271		34.32		33.2		321846.91		-443.53		-0.60

		Mar-98		17,815		15,411		4.52		76,913.50		1.1337		28.32		33.2		324711.23		-2,392.69		-3.11

		Apr-98		15,670		13,826		3.85		79,693.80		1.1412		25.16		33.5		328172.06		-1,098.52		-1.38

		May-98		13,518		13,538		3.95		84,274.20		1.1481		22.6		33.9		334515.12		480.77		0.57

		Jun-98		12,475		14,266		3.41		85,244.10		1.1546		21.02		35.2		346736.62		3,064.48		3.59

		Jul-98		13,744		13,713		3.06		84,786.50		1.1615		20.33		35.6		349790.95		-840.57		-0.99

		Aug-98		20,167		14,599		2.55		83,517.50		1.1717		19.23		35.8		352092.75		-3,666.49		-4.39

		Sep-98		13,436		14,168		2.27		81,239.40		1.1809		34.29		36.5		358936.31		2,115.19		2.60

		Oct-98		13,112		14,523		2.05		84,553.40		1.1884		41.58		37.6		367735.01		774.17		0.92

		Nov-98		14,547		15,651		1.76		84,739.00		1.1937		38.73		38.6		378265.38		1,552.19		1.83

		Dec-98		20,247		18,446		1.66		82,649.10		1.2054		31.24		38.9		385869.63		581.65		0.70

		Jan-99		14,995		14,235		1.65		79,304.80		1.5019		31.19		47.1		479088.97		-2,990.51		-3.77

		Feb-99		16,085		14,514		2.24		78,524.90		1.9137		38.97		47.2		496137.33		-2,109.61		-2.69

		Mar-99		19,748		15,241		3.02		85,322.00		1.8968		43.25		43.9		466427.28		-4,591.69		-5.38

		Apr-99		16,225		13,715		3.35		86,405.90		1.6941		36.12		43.7		464155.24		-1,096.29		-1.27

		May-99		14,513		15,164		3.14		88,430.20		1.6835		27.11		45.1		478916.15		-935.24		-1.06

		Jun-99		17,663		13,850		3.32		91,513.10		1.7654		22.01		45.2		485737.66		-3,748.82		-4.10

		Jul-99		17,926		15,768		4.57		89,064.60		1.8003		20.74		45.6		495291.17		-4,938.07		-5.54

		Aug-99		17,648		15,005		5.69		89,291.10		1.8807		19.51		46.6		511111.59		-4,751.51		-5.32

		Sep-99		18,096		14,578		6.25		86,896.60		1.8981		19.38		46		510707.2		-5,401.94		-6.22

		Oct-99		16,474		15,969		7.50		93,277.70		1.9695		18.91		46		519080.42		-1,467.97		-1.57

		Nov-99		17,142		16,357		8.65		98,205.00		1.9299		18.95		45.1		517637.65		-856.76		-0.87

		Dec-99		22,868		24,823		8.94		98,763.70		1.8428		18.99		44.5		516578.67		1,801.00		1.82

		Jan-00		18,305		16,825		8.85		91,181.00		1.8037		18.94		45		523214.91		-4,093.57		-4.49

		Feb-00		17,018		15,542		7.86		89,053.90		1.7753		18.87		45.5		529616.62		-3,827.14		-4.28

		Mar-00		20,073		16,059		6.92		88,516.50		1.742		18.85		45.5		527182.79		-5,659.57		-6.35

		Apr-00		18,995		15,058		6.77		89,756.20		1.7682		18.62		46.4		536152.89		-3,694.83		-4.10

		May-00		19,185		16,303		6.47		98,200.60		1.8279		18.51		46.6		541079.71		-4,652.63		-4.74

		Jun-00		18,199		16,558		6.51		103,427.00		1.8083		18.04		46		542325.24		-1,786.16		-1.73

		Jul-00		18,559		18,203		7.06		101,693.90		1.7978		16.85		45.3		544933.5		-1,021.67		-1.01

		Aug-00		20,689		17,417		7.85		102,505.50		1.8092		16.52		44.7		544172.98		-6,485.71		-6.34

		Sep-00		18,748		17,154		7.77		96,881.80		1.8392		16.56		44.9		547947.29		-4,055.46		-4.18

		Oct-00		19,886		18,861		6.65		104,875.50		1.8796		16.6		45.5		557324.05		-853.03		-0.81

		Nov-00		20,029		18,739		5.98		106,932.90		1.948		16.51		45.2		555989.99		-5,402.55		-5.06

		Dec-00		25,366		27,352		5.97		106,457.30		1.9633		16.19		45.5		563163.14		3,375.38		3.17

		Jan-01		22,547		19,991		5.92		101,811.40		1.9545		15.49		45.4		564447.16		-5,627.89		-5.52

		Feb-01		18,332		17,762		6.27		99,973.50		2.0019		15.2		45.9		575334.83		-3,231.25		-3.23

		Mar-01		21,516		17,933		6.44		105,529.50		2.089		15.39		46.3		588717.84		-6,156.03		-5.84

		Apr-01		24,456		17,951		6.61		107,053.00		2.1925		16.02		46.3		596721.63		-8,243.84		-7.70

		May-01		23,304		19,805		7.04		111,339.10		2.2972		16.43		47.4		618513.86		-3,705.59		-3.33

		Jun-01		20,797		19,233		7.35		105,716.80		2.3758		17.28		47.1		619441.26		-3,452.77		-3.26

		Jul-01		21,868		20,678		7.05		109,051.10		2.466		18.57		48.3		641292.29		-2,713.89		-2.49

		Aug-01		22,461		20,071		6.41		110,377.00		2.5106		19		49.3		658284.09		-3,679.17		-3.34

		Sep-01		21,085		19,525		6.46		105,212.90		2.6717		19.06		49.9		671931.1		-4,395.38		-4.18

		Oct-01		23,373		20,993		7.19		114,184.90		2.7402		19.06		49.7		674955.07		-3,028.46		-2.65

		Nov-01		22,065		21,280		7.61		117,561.90		2.5431		19.05		48.4		660397.75		-2,368.39		-2.01

		Dec-01		28,638		33,481		7.67		114,324.90		2.3627		19.05		48.4		660867.01		2,946.62		2.57

		Jan-02		29,079		23,049		7.62		111,969.60		2.3779		19.05		50.1		685286.28		-5,439.90		-4.85

		Feb-02		23,843		21,318		7.51		110,076.00		2.4196		18.97		49.7		679997.16		-3,092.13		-2.81

		Mar-02		23,280		21,276		7.75		115,904.00		2.3466		18.72		49.5		680709.74		-3,014.69		-2.61

		Apr-02		26,673		20,947		7.98		120,440.70		2.3204		18.37		49.2		684637.14		-8,973.27		-7.46

		May-02		24,789		22,958		7.77		124,424.40		2.4804		18.37		50.1		708454.38		-2,981.37		-2.39

		Jun-02		22,182		20,410		7.66		125,115.60		2.714		18.1		51.7		750258.3		-5,398.99		-4.29

		Jul-02		27,004		25,087		7.51		125,526.60		2.9346		18.17		55		819375.5		-3,981.69		-3.17

		Aug-02		23,982		22,658		7.46		125,336.60		3.1101		17.84		51.3		784056.35		-4,480.48		-3.58

		Sep-02		28,905		21,949		7.93		121,635.10		3.342		17.89		56		885190.71		-10,257.78		-8.46

		Oct-02		29,822		26,025		8.44		131,066.10		3.8059		19.59		52.3		866212.3		-6,283.34		-4.80

		Nov-02		26,798		25,770		10.93		135,311.40		3.5764		21.25		50.6		869472.91		-3,166.59		-2.34

		Dec-02		33,698		36,896		12.53		131,015.70		3.6259		23.03		50.5		881108.07		4,680.14		3.58

		Jan-03		32,224		25,088		14.47		129,280.60		3.4384		25.06		50.4		888894.77		-8,462.76		-6.54

		Feb-03		27,538		23,814		15.85		127,884.70		3.5908		25.68		50.9		904365.31		-7,620.98		-5.95

		Mar-03		26,087		22,036		16.57		133,439.50		3.4469		26.32		50.1		888139.66		-6,750.93		-5.05

		Apr-03		31,959		22,362		16.77		137,277.20		3.1187		26.32		48		839755.61		-9,848.60		-7.17

		May-03		29,410		25,764		17.24		142,252.70		2.9557		26.31		49.9		858369.05		-4,296.57		-3.02

		Jun-03		24,953		24,291		16.57		140,480.60		2.8832		26.09		50.6		856354.74		-3,029.25		-2.16

		Jul-03		29,415		26,718		15.43		141,398.10		2.8798		25.36		52.2		877156.92		-4,319.41		-3.06

		Aug-03		28,089		25,476		15.07		142,549.40		3.0025		23.5		52.9		891335.08		-4,964.07		-3.48

		Sep-03		28,017		24,292		15.14		146,067.60		2.9228		21.02		52.5		891093.31		-7,784.09		-5.33

		Oct-03		31,586		27,343		13.98		152,796.80		2.8615		19.54		52.2		890036.09		-6,958.38		-4.56

		Nov-03		29,625		27,338		11.02		153,005.60		2.9138		18.31		52.7		905292.61		-6,258.66		-4.09

		Dec-03		36,761		42,844		9.30		153,515.10		2.9253		16.91		52.4		913145.13		4,120.74		2.69

		Jan-04		34,596		27,426		7.71		149,790.00		2.8518		16.32		52		921853.98		-6,950.28		-4.64

		Feb-04		31,358		27,165		6.69		143,229.50		2.9303		16.3		51.5		926680.67		-3,295.44		-2.30

		Mar-04		32,846		27,175		5.89		154,366.00		2.9055		16.19		50.5		924443.73		-10,282.15		-6.66

		Apr-04		34,805		27,768		5.26		155,158.10		2.906		15.96		49.7		926397.79		-11,901.01		-7.67

		May-04		32,820		29,137		5.15		164,192.90		3.1004		15.77		49.8		946668.53		-5,838.51		-3.56

		Jun-04		33,220		27,659		6.06		167,047.90		3.1291		15.8		48.9		948242.58		-7,914.98		-4.74

		Jul-04		34,732		31,191		6.81		161,421.20		3.0368		15.77		48.1		945659.04		-6,613.55		-4.10

		Aug-04		33,422		30,057		7.18		164,442.20		3.0029		15.86		47.4		941313.47		-10,931.30		-6.65

		Sep-04		34,272		29,759		6.71		163,843.20		2.8911		16.09		47.1		940540.18		-6,043.64		-3.69

		Oct-04		35,674		31,002		6.87		169,929.00		2.8529		16.41		47		945402.7		-8,200.21		-4.83

		Nov-04		33,286		31,669		7.24		173,831.90		2.786		16.96		46.4		941053.89		-6,857.14		-3.94

		Dec-04		47,347		50,243		7.60		174,246.00		2.7182		17.5		47		956996.39		3,716.48		2.13

		Jan-05		41,357		32,916		7.41		168,601.50		2.693		17.93		46.8		955900.06		-11,372.68		-6.75

		Feb-05		35,111		33,146		7.39		158,729.40		2.5978		18.47		46.7		960487.54		-4,046.29		-2.55

		Mar-05		38,111		31,706		7.54		169,198.00		2.7047		18.97		46.6		965948.58		-12,258.06		-7.24

		Apr-05		42,689		30,095		8.07		174,217.30		2.5792		19.32		46		956676.82		-16,335.08		-9.38

		May-05		36,827		34,208		8.05		178,942.60		2.4528		19.61		46.2		957569.51		-6,314.29		-3.53

		Jun-05		40,282		34,613		7.27		182,090.30		2.4135		19.75		46.7		965987.63		-9,623.31		-5.28

		Jul-05		40,079		35,438		6.57		177,391.30		2.3735		19.72		47.1		971750.89		-8,795.50		-4.96

		Aug-05		39,166		35,495		6.02		183,164.20		2.3606		19.75		47.1		973657.71		-10,186.01		-5.56

		Sep-05		36,613		33,936		6.04		181,443.10		2.2944		19.61		46.6		973450.02		-7,570.41		-4.17

		Oct-05		41,326		35,647		6.36		188,003.90		2.2565		19.25		46.4		979113.73		-8,553.19		-4.55

		Nov-05		39,704		38,533		6.22		193,072.60		2.2108		18.87		46.2		984949.11		-3,550.36		-1.84

		Dec-05		55,718		59,828		5.69		192,384.70		2.2855		18.24		46.5		1002484.6577		5,100.14		2.65

		Jan-06		45,481		41,532		5.70		182,028.20		2.2739		17.65		46.6		1014357.9		-3,066.31		-1.68

		Feb-06		38,449		35,006		5.51		175,973.90		2.1619		17.28		46.8		1021752.65		-4,728.73		-2.69

		Mar-06		41,304		34,194		5.32		185,252.10		2.152		16.74		46.6		1021771.58		-13,185.51		-7.12

		Apr-06		48,784		34,178		4.63		180,422.40		2.1293		16.19		46		1014883.51		-19,426.18		-10.77

		May-06		42,207		39,381		4.23		193,977.20		2.1781		15.7		45.7		1018763.67		-6,303.40		-3.25

		Jun-06		44,246		38,300		4.03		195,730.60		2.2483		15.18		45.5		1024290.31		-10,444.03		-5.34

		Jul-06		44,703		41,806		3.97		196,352.70		2.1893		14.98		45.4		1030932.99		-5,615.16		-2.86

		Aug-06		45,292		39,061		3.84		201,687.00		2.1559		14.66		45.1		1033579.7		-13,182.00		-6.54

		Sep-06		44,607		44,215		3.70		194,992.90		2.1687		14.17		45		1039823.32		-4,574.88		-2.35

		Oct-06		46,667		39,664		3.27		205,793.90		2.1483		13.95		44.6		1042913.99		-10,465.72		-5.09

		Nov-06		42,515		42,906		3.02		212,436.60		2.1579		13.65		44.4		1047388.94		-5,605.40		-2.64

		Dec-06		57,427		63,207		3.14		208,288.00		2.1499		13.19		44.7		1067363.4832		6,453.18		3.10

		Jan-07		52,000		40,231		2.99		200,590.30		2.1385		13.13		44.6		1067894.15		-13,456.97		-6.71

		Feb-07		43,050		39,871		3.02		191,943.60		2.0963		12.93		44.7		1076304.6459		-6,679.10		-3.48

		Mar-07		47,561		43,680		2.96		206,313.90		2.0887		12.74		45		1088453.0437		-7,137.85		-3.46

		Apr-07		54,853		40,493		3.00		204,175.90		2.032		12.58		44.2		1079526.6754		-23,457.62		-11.49

		May-07		48,128		43,767		3.18		216,124.70		1.9816		12.43		44.7		1096721.3964		-9,295.49		-4.30

		Jun-07		49,524		44,067		3.69		214,859.00		1.9319		12.03		44.1		1095042.1964		-11,647.38		-5.42

		Jul-07		50,779		45,650		3.74		214,352.80		1.8828		11.73		44		1104705.6554		-7,903.51		-3.69

		Aug-07		48,576		44,840		4.18		220,748.20		1.966		11.43		43		1096036.7673		-8,090.57		-3.67

		Sep-07		49,227		49,098		4.15		210,130.00		1.8996		11.22		43.2		1120509.0912		-3,554.17		-1.69

		Oct-07		54,599		44,655		4.12		225,152.30		1.801		11.18		43.2		1132025.9905		-15,347.43		-6.82

		Nov-07		52,391		47,863		4.19		229,717.80		1.7699		11.18		42.3		1127619.9321		-6,816.63		-2.97

		Dec-07		66,910		74,948		4.46		224,712.60		1.786		11.18		42.7		1150357.3051		11,780.31		5.24

				CORRELAÇÃO		Brasil

						Receita		Despesa

				PIB		0.97		0.92

				Inflação		-0.10		-0.12

				Taxa de juros		-0.57		-0.54

				Câmbio Nominal		0.41		0.35

				Dívida/PIB		0.39		0.33





Brasil

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0



R$ milhões

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



Rússia

				bilhões de roubles		bilhões de roubles		bilhões de roubles		% do PIB		% do PIB		% do PIB		bilhões de roubles		% a.a.		indice - avg 2000=100		%

				Revenues		Expenditure		Resutado Primário		Revenues		Expenditure		Resutado Primário		PIB		Interest rate		CPI		CPI		Total Debt of Public Sector

		Jan-97																44.2

		Feb-97																46.1

		Mar-97																41.6

		Apr-97																32.5

		May-97																34.0

		Jun-97																28.6

		Jul-97																28.8

		Aug-97																28.3

		Sep-97																24.8

		Oct-97																24.0

		Nov-97																23.0

		Dec-97																28.6

		Jan-98																29.8

		Feb-98																30.4

		Mar-98																38.3

		Apr-98																38.8

		May-98																40.4

		Jun-98																48.0

		Jul-98																44.9

		Aug-98																48.6

		Sep-98																46.8

		Oct-98																49.0

		Nov-98																44.8

		Dec-98																41.7

		Jan-99		27.5		28.5		-1.0		10.3		10.6		-0.4		267.8		45.5		81.6		2.35

		Feb-99		26.8		25.3		1.5		9.6		9.1		0.5		278.8		44.1		83.5		1.40

		Mar-99		34.3		43.7		-9.3		10.8		13.7		-2.9		318.3		45.7		84.7		1.00

		Apr-99		44.8		38.6		6.2		13.3		11.5		1.8		337.0		43.8		85.6		0.98

		May-99		39.3		34.1		5.2		10.8		9.4		1.4		362.5		43.5		86.4		1.09

		Jun-99		52.8		40.5		12.3		13.2		10.1		3.1		401.0		32.2		87.3		1.02

		Jul-99		55.3		43.3		12.0		13.1		10.3		2.8		421.0		38.9		88.2		0.81

		Aug-99		52.1		41.6		10.4		11.7		9.3		2.3		446.5		38.5		88.9		0.16

		Sep-99		51.0		45.4		5.6		10.4		9.2		1.1		491.0		37.8		89.1		0.55

		Oct-99		58.0		40.8		17.2		12.3		8.6		3.6		473.0		37.0		89.6		1.10

		Nov-99		66.9		47.3		19.7		14.5		10.3		4.3		460.9		38.3		90.6		1.16

		Dec-99		95.0		75.3		19.7		18.7		14.8		3.9		509.0		31.3		91.6		1.21

		Jan-00		64.9		28.7		36.2		14.1		6.3		7.9		459.0		34.0		92.7		1.98

		Feb-00		73.4		46.5		26.9		14.8		9.4		5.4		497.0		31.3		93.7		1.07

		Mar-00		83.5		67.2		16.3		15.0		12.1		2.9		555.0		29.8		94.3		0.60

		Apr-00		92.2		53.8		38.4		16.4		9.6		6.8		562.0		29.2		95.1		0.90

		May-00		101.5		60.5		41.0		17.9		10.7		7.2		566.2		25.5		96.8		1.77

		Jun-00		92.2		51.6		40.6		16.0		9.0		7.1		575.0		23.0		99.3		2.56

		Jul-00		88.4		46.1		42.2		14.3		7.4		6.8		620.0		22.7		101.0		1.72

		Aug-00		96.9		64.2		32.7		14.2		9.4		4.8		680.4		20.9		102.0		0.99

		Sep-00		90.1		58.0		32.2		12.3		7.9		4.4		732.0		20.5		103.4		1.40

		Oct-00		97.2		73.6		23.6		14.0		10.6		3.4		695.0		20.0		105.6		2.07

		Nov-00		110.3		84.3		26.0		16.7		12.8		3.9		660.6		18.1		107.2		1.53

		Dec-00		136.9		157.5		-20.6		19.6		22.5		-2.9		700.0		18.2		108.9		1.65

		Jan-01		94.6		41.7		52.9		16.2		7.1		9.0		585.0		18.6		111.9		2.72

		Feb-01		105.5		63.1		42.4		17.2		10.3		6.9		612.0		19.1		114.5		2.32

		Mar-01		117.9		75.6		42.3		17.0		10.9		6.1		692.0		18.8		116.6		1.83

		Apr-01		133.9		90.4		43.6		19.1		12.9		6.2		700.0		17.5		118.7		1.80

		May-01		133.5		84.4		49.1		18.9		11.9		7.0		706.0		18.1		120.8		1.77

		Jun-01		127.8		97.5		30.3		17.7		13.5		4.2		721.0		18.0		122.8		1.66

		Jul-01		133.8		86.0		47.8		17.1		11.0		6.1		783.0		18.6		123.3		0.41

		Aug-01		132.6		87.9		44.7		15.6		10.3		5.3		850.0		18.1		123.3		0.00

		Sep-01		129.0		94.4		34.5		14.3		10.5		3.8		902.0		17.2		124.1		0.65

		Oct-01		142.3		101.5		40.8		16.7		11.9		4.8		850.0		17.4		125.4		1.05

		Nov-01		142.8		92.1		50.7		17.8		11.5		6.3		804.0		17.0		127.1		1.36

		Dec-01		200.4		176.3		24.1		24.0		21.1		2.9		836.0		16.5		129.2		1.65

		Jan-02		161.2		63.8		97.4		22.6		8.9		13.7		713.0		17.9		133.2		3.10

		Feb-02		145.2		104.1		41.0		19.7		14.1		5.6		738.0		15.9		134.7		1.13

		Mar-02		166.0		118.6		47.4		20.1		14.3		5.6		827.0		15.8		136.2		1.11

		Apr-02		184.4		157.6		26.8		21.8		18.6		3.2		845.0		18.3		137.7		1.10

		May-02		165.4		132.6		32.8		19.5		15.6		3.9		849.0		17.7		140.1		1.74

		Jun-02		168.9		138.0		31.0		19.4		15.9		3.6		870.0		15.2		140.8		0.50

		Jul-02		208.9		145.5		63.3		21.8		15.2		6.6		957.0		16.0		141.8		0.71

		Aug-02		188.1		139.4		48.7		18.4		13.7		4.8		1021.0		14.9		141.9		0.07

		Sep-02		190.0		142.5		47.5		17.5		13.1		4.4		1087.0		13.4		142.5		0.42

		Oct-02		225.3		211.4		13.9		22.3		20.9		1.4		1010.0		13.7		144.0		1.05

		Nov-02		188.0		192.8		-4.8		19.8		20.3		-0.5		950.0		14.7		146.4		1.67

		Dec-02		210.8		233.7		-23.0		21.2		23.5		-2.3		996.0		15.0		148.6		1.50

		Jan-03		180.2		95.6		84.5		20.3		10.8		9.5		887.0		14.5		152.2		2.42

		Feb-03		187.8		145.0		42.8		19.8		15.3		4.5		946.0		14.1		154.7		1.64

		Mar-03		213.0		167.7		45.3		20.1		15.8		4.3		1060.0		13.3		156.3		1.03

		Apr-03		223.3		180.2		43.1		21.6		17.4		4.2		1033.0		15.7		157.9		1.02

		May-03		225.0		164.8		60.3		21.7		15.9		5.8		1037.0		12.5		159.1		0.76

		Jun-03		214.7		188.1		26.6		20.2		17.7		2.5		1065.0		11.8		160.4		0.82

		Jul-03		222.6		178.9		43.7		19.4		15.6		3.8		1146.0		11.9		161.5		0.69

		Aug-03		211.4		165.0		46.5		17.6		13.7		3.9		1202.0		11.8		160.9		-0.37

		Sep-03		218.3		178.1		40.2		16.3		13.3		3.0		1340.0		13.2		161.4		0.31

		Oct-03		231.4		176.8		54.6		18.5		14.1		4.4		1250.0		12.5		163.0		0.99

		Nov-03		214.2		180.4		33.8		18.7		15.7		2.9		1148.0		12.0		164.6		0.98

		Dec-03		241.2		313.5		-72.3		20.0		26.0		-6.0		1206.0		12.4		166.4		1.09

		Jan-04		218.0		104.4		113.6		20.3		9.7		10.6		1075.1		12.2		169.3		1.74

		Feb-04		216.7		168.2		48.5		18.6		14.4		4.2		1165.0		11.1		171.0		1.00

		Mar-04		253.9		203.5		50.4		19.7		15.8		3.9		1287.6		11.7		172.3		0.76

		Apr-04		276.1		238.7		37.4		21.4		18.5		2.9		1292.2		12.0		174.0		0.99

		May-04		264.9		171.4		93.5		20.3		13.1		7.2		1302.2		12.8		175.3		0.75

		Jun-04		309.1		191.7		117.4		23.0		14.3		8.7		1343.8		11.6		176.6		0.74

		Jul-04		295.1		200.3		94.8		20.6		14.0		6.6		1431.4		11.2		178.3		0.96

		Aug-04		281.1		196.7		84.4		18.6		13.0		5.6		1509.4		11.6		179.0		0.39

		Sep-04		310.1		182.9		127.2		18.8		11.1		7.7		1648.8		11.5		179.8		0.45

		Oct-04		319.4		212.4		107.0		19.9		13.2		6.7		1606.0		10.9		181.8		1.11

		Nov-04		330.7		231.1		99.6		21.7		15.2		6.5		1526.0		10.7		183.9		1.16

		Dec-04		351.2		389.7		-38.5		22.1		24.5		-2.4		1591.3		10.0		185.9		1.09

		Jan-05		456.9		235.3		221.6		34.7		17.9		16.8		1316.0		10.8		190.8		2.64

		Feb-05		293.1		158.7		134.4		20.3		11.0		9.3		1446.0		10.6		193.2		1.26

		Mar-05		446.4		198.2		248.2		27.9		12.4		15.5		1602.9		10.5		195.7		1.29

		Apr-05		390.7		291.7		99.0		23.8		17.8		6.0		1641.0		10.3		197.9		1.12

		May-05		379.7		254.5		125.2		22.9		15.4		7.5		1658.0		11.0		199.5		0.81

		Jun-05		419.6		201.9		217.7		24.2		11.6		12.6		1731.0		10.9		200.8		0.65

		Jul-05		412.8		304.7		108.1		22.0		16.2		5.8		1875.0		10.0		201.7		0.45

		Aug-05		437.5		266.5		171.0		22.3		13.6		8.7		1961.0		10.5		201.5		-0.10

		Sep-05		445.1		429.7		15.4		20.7		20.0		0.7		2154.0		10.5		202.0		0.25

		Oct-05		472.5		202.7		269.8		23.0		9.9		13.1		2053.0		10.6		203.1		0.54

		Nov-05		459.3		242.8		216.5		23.4		12.4		11.0		1960.0		11.4		204.6		0.74

		Dec-05		511.5		517.2		-5.7		22.6		22.9		-0.3		2267.0		11.1		206.2		0.78

		Jan-06		449.4		217.5		231.9		28.1		13.6		14.5		1600.0		10.2		211.3		2.47

		Feb-06		426.5		235.2		191.3		24.5		13.5		11.0		1741.7		10.7		214.8		1.66

		Mar-06		523.3		313.6		209.7		26.5		15.9		10.6		1978.0		10.2		216.5		0.79

		Apr-06		479.6		361.1		118.5		23.8		17.9		5.9		2011.0		10.7		217.3		0.37

		May-06		518.1		307.5		210.6		23.8		14.1		9.7		2173.0		10.9		218.3		0.46

		Jun-06		541.3		339.9		201.4		24.9		15.6		9.3		2175.0		10.4		219.0		0.32

		Jul-06		524.7		328.9		195.8		23.0		14.4		8.6		2285.0		10.1		220.4		0.64

		Aug-06		566.0		322.9		243.1		23.7		13.5		10.2		2390.0		10.3		220.8		0.18

		Sep-06		532.3		303.3		229.0		20.4		11.6		8.8		2611.0		10.5		221.0		0.09

		Oct-06		541.4		326.3		215.1		20.5		12.4		8.1		2647.0		10.0		221.7		0.32

		Nov-06		558.9		455.4		103.5		22.2		18.1		4.1		2515.0		10.6		223.1		0.63

		Dec-06		615.0		600.9		14.1		28.2		27.6		0.6		2182.2		10.5		224.8		0.76

		Jan-07		436.2		208.4		227.8		21.7		10.4		11.3		2010.0		10.0		228.6		1.69		1.02

		Feb-07		452.0		310.0		142.0		20.1		13.8		6.3		2250.0		9.9		231.1		1.09		1.01

		Mar-07		533.7		384.5		149.2		21.8		15.7		6.1		2453.0		10.0		232.5		0.61		1.01

		Apr-07		503.0		420.1		82.9		21.0		17.5		3.5		2400.0		9.8		233.8		0.56		1.01

		May-07		585.7		353.1		232.6		23.9		14.4		9.5		2455.0		9.5		235.3		0.64		1.01

		Jun-07		735.1		430.6		304.5		29.3		17.2		12.1		2510.0		9.5		237.5		0.93		1.01

		Jul-07		628.9		445.2		183.7		24.7		17.5		7.2		2543.0		9.2		239.6		0.88		1.01

		Aug-07		635.3		415.7		219.6		22.4		14.7		7.7		2836.0		9.9		239.8		0.08		1.00

		Sep-07		577.7		380.2		197.5		18.7		12.3		6.4		3085.0		10.4		241.7		0.79		1.01

		Oct-07		1099.7		612.1		487.6		35.0		19.5		15.5		3144.0		10.6		245.7		1.65		1.02

		Nov-07		702.4		971.7		-269.3		23.0		31.8		-8.8		3055.0		10.8		248.7		1.22		1.01

		Dec-07		889.4		908.4		-19.0		24.2		24.7		-0.5		3676.1		10.8		251.5		1.13		1.01		1.118772242		11.8772241993





Índia

		

		Jan-97

		Feb-97

		Mar-97

		Apr-97

		May-97
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		Jan-04

		Feb-04
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		May-04

		Jun-04

		Jul-04

		Aug-04

		Sep-04

		Oct-04

		Nov-04

		Dec-04

		Jan-05

		Feb-05

		Mar-05

		Apr-05

		May-05

		Jun-05

		Jul-05

		Aug-05

		Sep-05

		Oct-05

		Nov-05

		Dec-05

		Jan-06

		Feb-06

		Mar-06

		Apr-06

		May-06

		Jun-06

		Jul-06

		Aug-06

		Sep-06

		Oct-06

		Nov-06

		Dec-06

		Jan-07

		Feb-07

		Mar-07

		Apr-07

		May-07

		Jun-07

		Jul-07

		Aug-07

		Sep-07

		Oct-07

		Nov-07

		Dec-07





Plan1

		2,906,110.00

		2,998,369.00

		2,948,940.00

		3,102,005.00

		3,158,269.00

		3,138,090.00

		3,050,961.00

		2,989,587.00

		3,091,170.00

		3,258,147.00

		3,398,741.00

		3,538,290.00

		3,560,827.53

		3,580,347.82

		3,659,250.00

		3,694,409.01

		3,702,916.63

		3,756,740.00

		3,794,714.17

		3,834,706.95

		3,777,530.00

		3,810,843.54

		3,830,035.50

		4,199,350.00

		4,247,909.44

		4,288,225.12

		4,324,550.00

		4,434,847.19

		4,510,939.43

		4,528,890.00

		4,567,703.74

		4,658,183.67

		4,529,520.00

		4,596,373.38

		4,687,844.96

		5,019,000.00

		5,165,998.95

		5,275,752.68

		5,304,780.00

		5,358,957.64

		5,441,532.16

		5,453,860.00

		5,636,367.05

		5,726,781.41

		5,432,950.00

		5,581,521.71

		5,664,220.29

		5,799,340.00

		5,903,283.91

		5,931,837.64

		5,815,640.00

		5,885,740.41

		5,869,862.80

		5,796,510.00

		5,781,806.40

		5,864,128.25

		5,660,710.00

		5,658,194.19

		5,645,086.71

		5,974,250.00

		5,955,663.89

		5,954,326.07

		5,905,160.00

		5,952,558.45

		6,023,734.03

		6,319,280.00

		6,360,638.74

		6,333,407.38

		6,168,590.00

		6,172,333.60

		6,235,413.70

		6,676,860.00

		6,787,273.73

		6,942,886.50

		7,282,110.00

		7,396,021.59

		7,471,039.25

		7,441,100.00

		7,512,802.80

		7,589,905.94

		7,556,110.00

		7,619,896.26

		7,732,878.35

		7,943,900.00

		8,049,195.92

		8,040,898.52

		8,057,570.00

		8,129,506.85

		8,145,012.65

		8,500,200.00

		8,544,812.74

		8,663,812.08

		8,677,180.00

		8,722,751.87

		8,773,911.49

		9,048,280.00

		9,037,876.58

		9,099,337.27

		8,733,420.00

		8,773,843.21

		8,881,555.78

		9,178,390.00

		9,264,386.50

		9,292,563.14

		9,318,580.00

		9,420,023.80

		9,544,137.22

		9,691,220.00

		9,835,798.98

		10,049,843.40

		9,781,570.00

		9,890,975.54

		10,038,049.90

		10,389,130.00

		10,571,792.78

		10,684,353.91

		10,498,390.00

		10,620,334.46

		10,691,593.01

		10,698,370.00

		10,887,092.79

		10,888,178.41

		10,569,030.00

		10,691,264.04

		10,664,059.76
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México

				BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de pesos		% do PIB		BM - % mensal		BM - % acumulado 12m		Mexican pesos per U.S. Dolar		milhões de pesos mexicanos		bilhões de pesos mexicanos		% a.a. média do mês - BM		% do PIB - acumulado 12m		% do PIB - mensal

				Receita do Setor Público		Despesa do Setor Público		Resultado primário Setor Público		Dívida total do setor público		Dívida/PIB do Setor Público		Consumer price index (INPC)		Consumer price index (INPC)		Exchange rate - end of period		PIB		PIB		Interest rate in annual		Resultado primário Setor Público		Resultado primário Setor Público

		Jan-97		64,350.9		41,507.4		22,843.5		657,100.0		22.61		2.57		26.44		7.82		2,903,203.89		2,903.20		23.55				0.79

		Feb-97		52,472.7		43,437.5		9,035.2		642,700.0		21.43		1.68		25.64		7.97		3,001,367.37		3,001.37		19.80				0.30

		Mar-97		55,641.2		44,860.9		10,780.3		657,800.0		22.31		1.24		24.46		7.93		2,948,940.00		2,948.94		21.66				0.37

		Apr-97		58,603.6		41,146.1		17,457.5		636,500.0		20.52		1.08		22.33		7.95		3,098,903.00		3,098.90		21.35				0.56

		May-97		56,494.2		39,892.9		16,601.3		635,200.0		20.11		0.91		21.23		7.92		3,161,427.27		3,161.43		18.42				0.53

		Jun-97		60,820.3		60,243.4		576.9		672,200.0		21.42		0.89		20.35		7.95		3,138,090.00		3,138.09		20.17				0.02

		Jul-97		59,184.4		45,341.5		13,842.9		648,800.0		21.27		0.87		19.70		7.82		3,047,910.04		3,047.91		18.80				0.45

		Aug-97		55,727.3		43,113.0		12,614.3		655,100.0		21.91		0.89		19.18		7.79		2,992,576.59		2,992.58		18.93				0.42

		Sep-97		51,971.4		49,669.5		2,301.9		652,400.0		21.11		1.25		18.76		7.77		3,091,170.00		3,091.17		18.02				0.07

		Oct-97		62,320.5		45,325.2		16,995.3		685,700.0		21.05		0.80		18.24		8.37		3,254,888.85		3,254.89		17.92				0.52

		Nov-97		60,149.3		52,162.3		7,987.0		696,700.0		20.50		1.12		17.77		8.21		3,402,139.74		3,402.14		20.16				0.23

		Dec-97		94,255.4		114,638.9		-20,383.5		701,800.0		19.83		1.40		15.72		8.07		3,538,290.00		3,538.29		18.85		3.13		-0.58

		Jan-98		69,013.4		52,508.2		16,505.2		736,100.0		20.67		2.18		15.27		8.46		3,557,266.71		3,557.27		17.95		2.93		0.46

		Feb-98		56,511.0		50,131.8		6,379.2		763,200.0		21.32		1.75		15.35		8.53		3,583,928.17		3,583.93		18.74		2.84		0.18

		Mar-98		62,316.8		59,126.3		3,190.5		758,500.0		20.73		1.17		15.27		8.52		3,659,250.00		3,659.25		19.85		2.57		0.09

		Apr-98		65,784.5		46,485.2		19,299.3		745,100.0		20.17		0.94		15.10		8.49		3,690,714.61		3,690.71		19.03		2.60		0.52

		May-98		58,231.8		48,572.5		9,659.3		772,000.0		20.85		0.80		14.97		8.82		3,706,619.54		3,706.62		17.91		2.40		0.26

		Jun-98		61,052.8		59,011.5		2,041.3		789,800.0		21.02		1.18		15.31		8.99		3,756,740.00		3,756.74		19.50		2.41		0.05

		Jul-98		66,831.5		55,846.9		10,984.6		787,600.0		20.76		0.96		15.41		8.92		3,790,919.46		3,790.92		20.08		2.31		0.29

		Aug-98		63,780.9		51,925.7		11,855.2		846,200.0		22.07		0.96		15.50		9.97		3,838,541.66		3,838.54		22.64		2.26		0.31

		Sep-98		64,705.3		65,376.4		-671.1		892,100.0		23.62		1.62		15.92		10.19		3,777,530.00		3,777.53		40.80		2.22		-0.02

		Oct-98		69,242.9		56,826.7		12,416.2		923,300.0		24.23		1.43		16.65		10.11		3,807,032.70		3,807.03		34.86		2.08		0.33

		Nov-98		64,137.3		60,687.3		3,450.0		911,100.0		23.79		1.77		17.41		10.00		3,833,865.54		3,833.87		30.67		1.95		0.09

		Dec-98		81,437.8		112,846.8		-31,409.0		943,700.0		22.47		2.44		18.61		9.90		4,199,350.00		4,199.35		32.36		1.52		-0.75

		Jan-99		78,068.2		63,042.1		15,026.1		945,200.0		22.25		2.53		19.01		10.15		4,243,661.53		4,243.66		31.82		1.46		0.35

		Feb-99		64,028.6		55,886.9		8,141.7		943,000.0		21.99		1.34		18.54		9.94		4,292,513.35		4,292.51		28.43		1.49		0.19

		Mar-99		84,446.6		65,232.1		19,214.5		921,000.0		21.30		0.93		18.26		9.52		4,324,550.00		4,324.55		23.87		1.85		0.44

		Apr-99		86,743.1		54,530.2		32,212.9		891,600.0		20.10		0.92		18.23		9.24		4,430,412.34		4,430.41		19.67		2.10		0.73

		May-99		72,690.8		59,542.7		13,148.1		928,700.0		20.59		0.60		18.01		9.69		4,515,450.37		4,515.45		19.48		2.14		0.29

		Jun-99		74,642.9		64,660.3		9,982.6		927,300.0		20.48		0.66		17.39		9.44		4,528,890.00		4,528.89		20.05		2.30		0.22

		Jul-99		74,294.1		76,817.0		-2,522.9		950,400.0		20.81		0.66		17.04		9.40		4,563,136.04		4,563.14		18.63		1.99		-0.06

		Aug-99		81,177.2		59,742.4		21,434.8		948,700.0		20.37		0.56		16.58		9.39		4,662,841.85		4,662.84		18.90		2.16		0.46

		Sep-99		76,385.1		67,743.6		8,641.5		969,600.0		21.41		0.97		15.83		9.35		4,529,520.00		4,529.52		18.69		2.42		0.19

		Oct-99		82,634.1		70,452.6		12,181.5		997,900.0		21.71		0.63		14.91		9.63		4,591,777.00		4,591.78		16.98		2.38		0.27

		Nov-99		82,459.7		71,392.9		11,066.8		986,200.0		21.04		0.89		13.92		9.43		4,692,532.81		4,692.53		16.73		2.50		0.24

		Dec-99		98,924.7		135,956.9		-37,032.2		1,005,800.0		20.04		1.00		12.32		9.50		5,019,000.00		5,019.00		15.94		2.22		-0.74

		Jan-00		106,082.5		81,672.4		24,410.1		1,029,400.0		19.93		1.34		11.02		9.63		5,160,832.95		5,160.83		15.93		2.34		0.47

		Feb-00		84,944.9		76,764.6		8,180.3		1,017,400.0		19.28		0.89		10.52		9.37		5,281,028.43		5,281.03		15.70		2.29		0.16

		Mar-00		104,656.3		73,034.5		31,621.8		996,500.0		18.78		0.55		10.11		9.28		5,304,780.00		5,304.78		13.79		2.51		0.60

		Apr-00		97,217.9		71,021.3		26,196.6		1,002,200.0		18.70		0.57		9.73		9.41		5,353,598.69		5,353.60		13.05		2.38		0.49

		May-00		88,655.9		77,159.8		11,496.1		1,023,900.0		18.82		0.37		9.48		9.51		5,446,973.69		5,446.97		14.25		2.31		0.21

		Jun-00		91,342.4		83,694.1		7,648.3		1,069,600.0		19.61		0.59		9.41		9.82		5,453,860.00		5,453.86		15.98		2.26		0.14

		Jul-00		110,059.4		91,981.2		18,078.2		998,900.0		17.72		0.39		9.12		9.37		5,630,730.69		5,630.73		13.70		2.55		0.32

		Aug-00		98,895.4		75,420.7		23,474.7		993,800.0		17.35		0.55		9.10		9.20		5,732,508.19		5,732.51		15.18		2.55		0.41

		Sep-00		93,870.3		84,881.5		8,988.8		1,030,600.0		18.97		0.73		8.85		9.45		5,432,950.00		5,432.95		15.28		2.69		0.17

		Oct-00		113,802.0		89,524.4		24,277.6		1,077,600.0		19.31		0.69		8.91		9.56		5,575,940.19		5,575.94		16.15		2.84		0.43

		Nov-00		99,808.5		86,593.9		13,214.6		1,097,200.0		19.37		0.86		8.87		9.42		5,669,884.51		5,669.88		17.59		2.83		0.23

		Dec-00		98,368.6		155,391.8		-57,023.2		1,183,700.0		20.41		1.08		8.96		9.61		5,799,340.00		5,799.34		17.56		2.42		-0.98

		Jan-01		127,370.2		89,182.4		38,187.8		1,114,490.0		18.88		0.55		8.11		9.68		5,897,380.63		5,897.38		17.68		2.61		0.65

		Feb-01		90,792.7		79,511.3		11,281.4		1,115,780.0		18.81		-0.07		7.09		9.70		5,937,769.48		5,937.77		16.84		2.65		0.19

		Mar-01		101,379.1		83,497.5		17,881.6		1,130,230.0		19.43		0.63		7.17		9.49		5,815,640.00		5,815.64		15.98		2.47		0.31

		Apr-01		111,821.8		77,993.3		33,828.5		1,105,870.0		18.79		0.50		7.11		9.25		5,879,854.67		5,879.85		14.95		2.57		0.57

		May-01		94,593.0		82,115.9		12,477.1		1,085,050.0		18.49		0.23		6.95		9.18		5,875,732.67		5,875.73		12.13		2.59		0.21

		Jun-01		105,340.9		105,423.3		-82.4		1,101,230.0		19.00		0.24		6.57		9.07		5,796,510.00		5,796.51		9.35		2.49		-0.00

		Jul-01		106,898.5		100,718.2		6,180.3		1,111,550.0		19.22		-0.26		5.88		9.14		5,776,024.59		5,776.02		9.35		2.29		0.11

		Aug-01		116,592.5		85,301.0		31,291.5		1,130,490.0		19.28		0.59		5.93		9.20		5,869,992.38		5,869.99		7.38		2.40		0.53

		Sep-01		106,985.8		98,315.3		8,670.5		1,146,500.0		20.25		0.93		6.14		9.51		5,660,710.00		5,660.71		8.55		2.48		0.15

		Oct-01		113,235.9		95,683.2		17,552.7		1,152,790.0		20.37		0.45		5.89		9.25		5,652,535.99		5,652.54		8.01		2.36		0.31

		Nov-01		96,859.1		87,357.0		9,502.1		1,141,840.0		20.23		0.38		5.39		9.27		5,650,731.79		5,650.73		7.35		2.30		0.17

		Dec-01		99,507.1		138,509.3		-39,002.2		1,187,080.0		19.87		0.14		4.40		9.17		5,974,250.00		5,974.25		6.38		2.47		-0.65

		Jan-02		123,414.9		99,988.3		23,426.6		1,205,430.0		20.24		0.92		4.79		9.15		5,949,708.22		5,949.71		6.98		2.23		0.39

		Feb-02		90,508.0		85,943.2		4,564.8		1,232,540.0		20.70		-0.06		4.79		9.13		5,960,280.39		5,960.28		8.03		2.12		0.08

		Mar-02		100,056.2		89,468.6		10,587.6		1,232,310.0		20.87		0.51		4.66		9.02		5,905,160.00		5,905.16		7.47		2.02		0.18

		Apr-02		121,982.0		88,665.1		33,316.9		1,264,810.0		21.25		0.55		4.70		9.37		5,946,605.89		5,946.61		5.42		1.99		0.56

		May-02		109,850.0		85,480.9		24,369.1		1,282,710.0		21.29		0.20		4.68		9.66		6,029,757.76		6,029.76		6.97		2.16		0.40

		Jun-02		125,033.7		103,539.2		21,494.5		1,295,060.0		20.49		0.49		4.94		9.96		6,319,280.00		6,319.28		7.22		2.40		0.34

		Jul-02		115,478.3		122,025.1		-6,546.8		1,312,580.0		20.64		0.29		5.51		9.79		6,354,278.11		6,354.28		6.90		2.19		-0.10

		Aug-02		110,943.4		86,816.2		24,127.2		1,309,600.0		20.68		0.38		5.29		9.91		6,339,740.78		6,339.74		6.46		2.09		0.38

		Sep-02		120,246.3		94,271.2		25,975.1		1,352,270.0		21.92		0.60		4.95		10.23		6,168,590.00		6,168.59		7.06		2.42		0.42

		Oct-02		114,041.3		108,242.0		5,799.3		1,317,370.0		21.34		0.44		4.94		10.16		6,166,161.26		6,166.16		7.36		2.23		0.09

		Nov-02		110,430.2		98,771.1		11,659.1		1,345,950.0		21.59		0.81		5.39		10.15		6,241,649.12		6,241.65		7.08		2.24		0.19

		Dec-02		145,251.2		218,365.3		-73,114.1		1,436,490.0		21.51		0.44		5.70		10.44		6,676,860.00		6,676.86		7.17		1.58		-1.10

		Jan-03		146,355.3		108,902.5		37,452.8		1,438,560.0		21.19		0.40		5.16		10.91		6,780,486.45		6,780.49		8.16		1.76		0.55

		Feb-03		122,839.3		105,487.1		17,352.2		1,419,940.0		20.45		0.28		5.52		11.03		6,949,829.39		6,949.83		8.95		1.91		0.25

		Mar-03		135,149.1		102,999.8		32,149.3		1,405,250.0		19.30		0.63		5.64		10.79		7,282,110.00		7,282.11		8.95		2.12		0.44

		Apr-03		145,095.6		98,865.4		46,230.2		1,325,540.0		17.92		0.17		5.25		10.30		7,388,625.57		7,388.63		7.57		2.26		0.63

		May-03		125,071.7		110,937.2		14,134.5		1,362,720.0		18.24		-0.32		4.70		10.34		7,478,510.28		7,478.51		5.07		2.10		0.19

		Jun-03		132,222.7		118,472.9		13,749.8		1,375,640.0		18.49		0.08		4.27		10.44		7,441,100.00		7,441.10		5.15		2.00		0.18

		Jul-03		130,155.2		132,631.1		-2,475.9		1,429,700.0		19.03		0.14		4.13		10.52		7,505,289.99		7,505.29		4.40		2.04		-0.03

		Aug-03		126,725.7		101,506.8		25,218.9		1,456,000.0		19.18		0.30		4.04		11.05		7,597,495.84		7,597.50		4.24		2.03		0.33

		Sep-03		130,249.6		112,380.5		17,869.1		1,435,770.0		19.00		0.60		4.04		11.01		7,556,110.00		7,556.11		4.35		1.93		0.24

		Oct-03		127,240.6		115,754.4		11,486.2		1,451,600.0		19.05		0.37		3.96		11.05		7,612,276.37		7,612.28		5.13		1.99		0.15

		Nov-03		133,809.6		117,659.4		16,150.2		1,505,460.0		19.47		0.83		3.98		11.40		7,740,611.23		7,740.61		4.99		2.02		0.21

		Dec-03		145,371.9		231,782.9		-86,411.0		1,585,250.0		19.96		0.43		3.98		11.24		7,943,900.00		7,943.90		6.08		1.80		-1.09

		Jan-04		167,567.0		117,194.7		50,372.3		1,602,740.0		19.91		0.62		4.20		11.02		8,041,146.73		8,041.15		5.09		1.94		0.63

		Feb-04		121,167.8		102,581.1		18,586.7		1,605,380.0		19.97		0.60		4.53		11.06		8,048,939.41		8,048.94		5.65		1.95		0.23

		Mar-04		154,606.9		125,967.6		28,639.3		1,606,870.0		19.94		0.34		4.23		11.17		8,057,570.00		8,057.57		6.43		1.91		0.36

		Apr-04		159,730.9		115,390.9		44,340.0		1,612,520.0		19.84		0.15		4.21		11.41		8,121,377.35		8,121.38		5.98		1.87		0.55

		May-04		128,226.3		110,777.6		17,448.7		1,567,370.0		19.24		-0.25		4.29		11.41		8,153,157.66		8,153.16		6.41		1.90		0.21

		Jun-04		147,590.0		156,823.0		-9,233.0		1,622,230.0		19.08		0.16		4.37		11.53		8,500,200.00		8,500.20		6.38		1.55		-0.11

		Jul-04		138,932.9		113,912.8		25,020.1		1,621,080.0		18.97		0.26		4.49		11.41		8,536,267.93		8,536.27		6.69		1.87		0.29

		Aug-04		150,139.2		110,467.6		39,671.6		1,594,880.0		18.41		0.62		4.82		11.38		8,672,475.90		8,672.48		7.00		2.01		0.46

		Sep-04		140,475.0		121,439.0		19,036.0		1,582,350.0		18.24		0.83		5.06		11.39		8,677,180.00		8,677.18		7.31		2.02		0.22

		Oct-04		136,246.9		133,307.8		2,939.1		1,632,860.0		18.72		0.69		5.40		11.54		8,714,029.12		8,714.03		7.72		1.91		0.03

		Nov-04		143,920.2		133,221.0		10,699.2		1,595,340.0		18.18		0.85		5.43		11.24		8,782,685.40		8,782.69		8.04		1.84		0.12

		Dec-04		182,711.1		244,383.3		-61,672.2		1,624,930.0		17.96		0.21		5.19		11.15		9,048,280.00		9,048.28		8.59		2.05		-0.68

		Jan-05		165,530.4		141,364.9		24,165.5		1,635,240.0		18.09		0.00		4.54		11.21		9,028,838.70		9,028.84		8.76		1.77		0.27

		Feb-05		133,199.5		117,575.6		15,623.9		1,665,310.0		18.30		0.33		4.27		11.10		9,108,436.61		9,108.44		9.12		1.72		0.17

		Mar-05		165,904.6		124,394.6		41,510.0		1,607,690.0		18.41		0.45		4.39		11.18		8,733,420.00		8,733.42		9.28		1.94		0.48

		Apr-05		168,028.1		127,489.7		40,538.4		1,569,010.0		17.88		0.36		4.60		11.08		8,765,069.37		8,765.07		9.53		1.89		0.46

		May-05		150,335.2		120,371.5		29,963.7		1,542,670.0		17.37		-0.25		4.60		10.92		8,890,437.34		8,890.44		9.76		2.01		0.34

		Jun-05		162,005.2		165,111.4		-3,106.2		1,568,820.0		17.09		-0.10		4.33		10.78		9,178,390.00		9,178.39		9.75		2.01		-0.03

		Jul-05		156,148.6		113,957.0		42,191.6		1,530,470.0		16.52		0.39		4.47		10.61		9,255,122.12		9,255.12		9.75		2.18		0.46

		Aug-05		155,779.9		120,481.0		35,298.9		1,545,610.0		16.63		0.12		3.95		10.80		9,301,855.70		9,301.86		9.71		2.12		0.38

		Sep-05		162,722.8		129,374.4		33,348.4		1,538,760.0		16.51		0.40		3.51		10.79		9,318,580.00		9,318.58		9.43		2.27		0.36

		Oct-05		156,740.5		138,169.5		18,571.0		1,548,320.0		16.44		0.25		3.05		10.79		9,410,603.78		9,410.60		9.23		2.41		0.20

		Nov-05		168,993.5		157,969.4		11,024.1		1,532,910.0		16.06		0.72		2.91		10.58		9,553,681.36		9,553.68		8.96		2.38		0.12

		Dec-05		202,427.9		291,566.8		-89,138.9		1,575,630.0		16.26		0.61		3.33		10.63		9,691,220.00		9,691.22		8.42		2.06		-0.92

		Jan-06		194,589.0		158,100.3		36,488.7		1,615,640.0		16.43		0.59		3.94		10.44		9,825,963.18		9,825.96		8.21		2.16		0.37

		Feb-06		176,219.8		151,758.7		24,461.1		1,610,810.0		16.03		0.15		3.75		10.46		10,059,893.25		10,059.89		7.76		2.20		0.24

		Mar-06		193,374.4		147,384.2		45,990.2		1,697,780.0		17.36		0.13		3.41		10.89		9,781,570.00		9,781.57		7.47		2.31		0.47

		Apr-06		190,927.6		134,953.4		55,974.2		1,663,320.0		16.82		0.15		3.20		11.09		9,881,084.56		9,881.08		7.20		2.44		0.57

		May-06		181,119.1		144,689.3		36,429.8		1,659,680.0		16.53		-0.45		3.00		11.30		10,048,087.95		10,048.09		7.03		2.47		0.36

		Jun-06		184,735.5		171,714.6		13,020.9		1,658,550.0		15.96		0.09		3.18		11.27		10,389,130.00		10,389.13		7.03		2.54		0.13

		Jul-06		193,489.1		176,240.5		17,248.6		1,663,390.0		15.73		0.27		3.06		10.92		10,561,220.99		10,561.22		7.03		2.26		0.16

		Aug-06		178,790.0		126,904.0		51,886.0		1,658,720.0		15.52		0.51		3.47		10.90		10,695,038.27		10,695.04		7.03		2.39		0.49

		Sep-06		176,081.0		141,478.7		34,602.3		1,643,060.0		15.65		1.01		4.09		10.99		10,498,390.00		10,498.39		7.05		2.44		0.33

		Oct-06		182,265.5		150,309.4		31,956.1		1,615,850.0		15.21		0.44		4.29		10.76		10,609,714.12		10,609.71		7.02		2.54		0.30

		Nov-06		183,909.1		158,570.8		25,338.3		1,663,670.0		15.56		0.52		4.09		11.00		10,702,284.61		10,702.28		7.03		2.66		0.24

		Dec-06		228,102.5		343,052.4		-114,949.9		1,697,190.0		15.86		0.58		4.05		10.81		10,698,370.00		10,698.37		7.07		2.42		-1.07

		Jan-07		234,519.7		156,187.3		78,332.4		1,738,230.0		15.97		0.52		3.98		11.04		10,876,205.70		10,876.21		7.03		2.76		0.72

		Feb-07		176,449.5		139,058.4		37,391.1		1,743,050.0		16.01		0.28		4.11		11.17		10,899,066.59		10,899.07		7.02		2.88		0.34

		Mar-07		200,445.6		164,197.5		36,248.1		1,742,470.0		16.49		0.22		4.21		11.03		10,569,030.00		10,569.03		7.03		2.87		0.34

		Apr-07		217,653.1		163,785.4		53,867.7		1,705,240.0		15.95		-0.06		3.99		10.93		10,680,572.78		10,680.57		7.04		2.82		0.50

		May-07		175,171.1		155,485.1		19,686.0		1,709,230.0		16.03		-0.49		3.95		10.74		10,674,723.82		10,674.72		7.29		2.67		0.18

		Jun-07		189,878.6		180,119.4		9,759.2		1,709,370.0		15.46		0.12		3.98		10.79		11,054,360.00		11,054.36		7.29		2.55		0.09

		Jul-07		199,780.6		173,570.8		26,209.8		1,708,940.0		15.42		0.42		4.14		10.93		11,073,038.74		11,073.04		7.29		2.62		0.24

		Aug-07		202,931.0		182,996.5		19,934.5		1,722,350.0		15.38		0.41		4.03		11.04		11,209,523.71		11,209.52		7.29		2.31		0.18

		Sep-07		177,748.5		149,952.9		27,795.6		1,704,500.0		15.13		0.78		3.79		10.93		11,268,890.00		11,268.89		7.25		2.23		0.25

		Oct-07		236,051.2		178,736.8		57,314.4		1,702,340.0		14.77		0.39		3.74		10.70		11,513,229.45		11,513.23		7.28		2.40		0.50

		Nov-07		196,875.3		180,141.1		16,734.2		1,693,910.0		14.62		0.71		3.93		10.90		11,598,022.20		11,598.02		7.52		2.32		0.14

		Dec-07		278,280.8		419,316.3		-141,035.5		1,684,470.0		14.25		0.41		3.76		10.92		11,817,840.00		11,817.84		7.53		2.05		-1.19

				CORRELAÇÃO		México

						Receita		Despesa

				PIB		0.96		0.77

				Inflação		-0.79		-0.63

				Taxa de juros		-0.70		-0.63

				Câmbio Nominal		0.78		0.63

				Dívida/PIB		-0.85		-0.67
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Brasil

				R$ (milhões) - tesouro		R$ (milhões) - tesouro		% - BCB		R$ (milhões) - BCB		% - BCB		%a.a. - BCB		% do pib - BCB		R$ milhões - BCB		R$ milhões - BCB (4649)		% do pib - BCB (5364)

				receita		despesa		IPCA mensal acum 12m		PIB mensal valores correntes		Taxa de câmbio - R$/US$ comercail venda média		Tx. Juros - Selic acum no mês anualizada		Dívida total líqu do sp		Dívida total líqu do sp		Result primário sp consolidado		Result primário sp consolidado

		Jan-97		12,291		13,223		9.39		76,541.80		1.0429		21.73		30.6		273962.82		766.21		1.00

		Feb-97		11,596		10,904		8.82		69,227.10		1.0493		26.14		30.5		276050.28		-1,697.79		-2.45

		Mar-97		13,069		11,377		8.99		67,761.70		1.0567		24.11		30.6		278736.43		-1,076.76		-1.59

		Apr-97		13,388		11,786		8.58		72,750.40		1.0609		21.84		30.7		281771.31		-670.22		-0.92

		May-97		12,508		12,225		7.71		77,958.70		1.0683		21.91		30.4		281373.48		-746.07		-0.96

		Jun-97		11,824		11,640		7.02		81,805.40		1.0746		21.08		29.6		276921.76		-1,949.35		-2.38

		Jul-97		13,248		13,287		6.08		81,087.40		1.0807		19.04		29.9		280852.7		910.42		1.12

		Aug-97		13,394		11,767		5.59		80,340.60		1.0879		20.78		29.7		280496.19		-2,322.81		-2.89

		Sep-97		12,772		13,464		5.50		79,386.90		1.0936		19.81		30.1		287235.97		1,232.36		1.55

		Oct-97		13,497		14,288		5.42		85,529.90		1.1001		19.93		30.4		292260.63		4,356.07		5.09

		Nov-97		12,992		12,687		5.27		84,869.60		1.1073		45.9		30.6		295702.2		206.59		0.24

		Dec-97		18,434		19,868		5.22		81,887.20		1.1136		39.87		31.8		308426.25		9,300.87		11.36

		Jan-98		15,390		14,784		4.74		78,127.20		1.1199		37.19		32.7		316719.03		-232.95		-0.30

		Feb-98		13,199		12,859		4.69		73,538.10		1.1271		34.32		33.2		321846.91		-443.53		-0.60

		Mar-98		17,815		15,411		4.52		76,913.50		1.1337		28.32		33.2		324711.23		-2,392.69		-3.11

		Apr-98		15,670		13,826		3.85		79,693.80		1.1412		25.16		33.5		328172.06		-1,098.52		-1.38

		May-98		13,518		13,538		3.95		84,274.20		1.1481		22.6		33.9		334515.12		480.77		0.57

		Jun-98		12,475		14,266		3.41		85,244.10		1.1546		21.02		35.2		346736.62		3,064.48		3.59

		Jul-98		13,744		13,713		3.06		84,786.50		1.1615		20.33		35.6		349790.95		-840.57		-0.99

		Aug-98		20,167		14,599		2.55		83,517.50		1.1717		19.23		35.8		352092.75		-3,666.49		-4.39

		Sep-98		13,436		14,168		2.27		81,239.40		1.1809		34.29		36.5		358936.31		2,115.19		2.60

		Oct-98		13,112		14,523		2.05		84,553.40		1.1884		41.58		37.6		367735.01		774.17		0.92

		Nov-98		14,547		15,651		1.76		84,739.00		1.1937		38.73		38.6		378265.38		1,552.19		1.83

		Dec-98		20,247		18,446		1.66		82,649.10		1.2054		31.24		38.9		385869.63		581.65		0.70

		Jan-99		14,995		14,235		1.65		79,304.80		1.5019		31.19		47.1		479088.97		-2,990.51		-3.77

		Feb-99		16,085		14,514		2.24		78,524.90		1.9137		38.97		47.2		496137.33		-2,109.61		-2.69

		Mar-99		19,748		15,241		3.02		85,322.00		1.8968		43.25		43.9		466427.28		-4,591.69		-5.38

		Apr-99		16,225		13,715		3.35		86,405.90		1.6941		36.12		43.7		464155.24		-1,096.29		-1.27

		May-99		14,513		15,164		3.14		88,430.20		1.6835		27.11		45.1		478916.15		-935.24		-1.06

		Jun-99		17,663		13,850		3.32		91,513.10		1.7654		22.01		45.2		485737.66		-3,748.82		-4.10

		Jul-99		17,926		15,768		4.57		89,064.60		1.8003		20.74		45.6		495291.17		-4,938.07		-5.54

		Aug-99		17,648		15,005		5.69		89,291.10		1.8807		19.51		46.6		511111.59		-4,751.51		-5.32

		Sep-99		18,096		14,578		6.25		86,896.60		1.8981		19.38		46		510707.2		-5,401.94		-6.22

		Oct-99		16,474		15,969		7.50		93,277.70		1.9695		18.91		46		519080.42		-1,467.97		-1.57

		Nov-99		17,142		16,357		8.65		98,205.00		1.9299		18.95		45.1		517637.65		-856.76		-0.87

		Dec-99		22,868		24,823		8.94		98,763.70		1.8428		18.99		44.5		516578.67		1,801.00		1.82

		Jan-00		18,305		16,825		8.85		91,181.00		1.8037		18.94		45		523214.91		-4,093.57		-4.49

		Feb-00		17,018		15,542		7.86		89,053.90		1.7753		18.87		45.5		529616.62		-3,827.14		-4.28

		Mar-00		20,073		16,059		6.92		88,516.50		1.742		18.85		45.5		527182.79		-5,659.57		-6.35

		Apr-00		18,995		15,058		6.77		89,756.20		1.7682		18.62		46.4		536152.89		-3,694.83		-4.10

		May-00		19,185		16,303		6.47		98,200.60		1.8279		18.51		46.6		541079.71		-4,652.63		-4.74

		Jun-00		18,199		16,558		6.51		103,427.00		1.8083		18.04		46		542325.24		-1,786.16		-1.73

		Jul-00		18,559		18,203		7.06		101,693.90		1.7978		16.85		45.3		544933.5		-1,021.67		-1.01

		Aug-00		20,689		17,417		7.85		102,505.50		1.8092		16.52		44.7		544172.98		-6,485.71		-6.34

		Sep-00		18,748		17,154		7.77		96,881.80		1.8392		16.56		44.9		547947.29		-4,055.46		-4.18

		Oct-00		19,886		18,861		6.65		104,875.50		1.8796		16.6		45.5		557324.05		-853.03		-0.81

		Nov-00		20,029		18,739		5.98		106,932.90		1.948		16.51		45.2		555989.99		-5,402.55		-5.06

		Dec-00		25,366		27,352		5.97		106,457.30		1.9633		16.19		45.5		563163.14		3,375.38		3.17

		Jan-01		22,547		19,991		5.92		101,811.40		1.9545		15.49		45.4		564447.16		-5,627.89		-5.52

		Feb-01		18,332		17,762		6.27		99,973.50		2.0019		15.2		45.9		575334.83		-3,231.25		-3.23

		Mar-01		21,516		17,933		6.44		105,529.50		2.089		15.39		46.3		588717.84		-6,156.03		-5.84

		Apr-01		24,456		17,951		6.61		107,053.00		2.1925		16.02		46.3		596721.63		-8,243.84		-7.70

		May-01		23,304		19,805		7.04		111,339.10		2.2972		16.43		47.4		618513.86		-3,705.59		-3.33

		Jun-01		20,797		19,233		7.35		105,716.80		2.3758		17.28		47.1		619441.26		-3,452.77		-3.26

		Jul-01		21,868		20,678		7.05		109,051.10		2.466		18.57		48.3		641292.29		-2,713.89		-2.49

		Aug-01		22,461		20,071		6.41		110,377.00		2.5106		19		49.3		658284.09		-3,679.17		-3.34

		Sep-01		21,085		19,525		6.46		105,212.90		2.6717		19.06		49.9		671931.1		-4,395.38		-4.18

		Oct-01		23,373		20,993		7.19		114,184.90		2.7402		19.06		49.7		674955.07		-3,028.46		-2.65

		Nov-01		22,065		21,280		7.61		117,561.90		2.5431		19.05		48.4		660397.75		-2,368.39		-2.01

		Dec-01		28,638		33,481		7.67		114,324.90		2.3627		19.05		48.4		660867.01		2,946.62		2.57

		Jan-02		29,079		23,049		7.62		111,969.60		2.3779		19.05		50.1		685286.28		-5,439.90		-4.85

		Feb-02		23,843		21,318		7.51		110,076.00		2.4196		18.97		49.7		679997.16		-3,092.13		-2.81

		Mar-02		23,280		21,276		7.75		115,904.00		2.3466		18.72		49.5		680709.74		-3,014.69		-2.61

		Apr-02		26,673		20,947		7.98		120,440.70		2.3204		18.37		49.2		684637.14		-8,973.27		-7.46

		May-02		24,789		22,958		7.77		124,424.40		2.4804		18.37		50.1		708454.38		-2,981.37		-2.39

		Jun-02		22,182		20,410		7.66		125,115.60		2.714		18.1		51.7		750258.3		-5,398.99		-4.29

		Jul-02		27,004		25,087		7.51		125,526.60		2.9346		18.17		55		819375.5		-3,981.69		-3.17

		Aug-02		23,982		22,658		7.46		125,336.60		3.1101		17.84		51.3		784056.35		-4,480.48		-3.58

		Sep-02		28,905		21,949		7.93		121,635.10		3.342		17.89		56		885190.71		-10,257.78		-8.46

		Oct-02		29,822		26,025		8.44		131,066.10		3.8059		19.59		52.3		866212.3		-6,283.34		-4.80

		Nov-02		26,798		25,770		10.93		135,311.40		3.5764		21.25		50.6		869472.91		-3,166.59		-2.34

		Dec-02		33,698		36,896		12.53		131,015.70		3.6259		23.03		50.5		881108.07		4,680.14		3.58

		Jan-03		32,224		25,088		14.47		129,280.60		3.4384		25.06		50.4		888894.77		-8,462.76		-6.54

		Feb-03		27,538		23,814		15.85		127,884.70		3.5908		25.68		50.9		904365.31		-7,620.98		-5.95

		Mar-03		26,087		22,036		16.57		133,439.50		3.4469		26.32		50.1		888139.66		-6,750.93		-5.05

		Apr-03		31,959		22,362		16.77		137,277.20		3.1187		26.32		48		839755.61		-9,848.60		-7.17

		May-03		29,410		25,764		17.24		142,252.70		2.9557		26.31		49.9		858369.05		-4,296.57		-3.02

		Jun-03		24,953		24,291		16.57		140,480.60		2.8832		26.09		50.6		856354.74		-3,029.25		-2.16

		Jul-03		29,415		26,718		15.43		141,398.10		2.8798		25.36		52.2		877156.92		-4,319.41		-3.06

		Aug-03		28,089		25,476		15.07		142,549.40		3.0025		23.5		52.9		891335.08		-4,964.07		-3.48

		Sep-03		28,017		24,292		15.14		146,067.60		2.9228		21.02		52.5		891093.31		-7,784.09		-5.33

		Oct-03		31,586		27,343		13.98		152,796.80		2.8615		19.54		52.2		890036.09		-6,958.38		-4.56

		Nov-03		29,625		27,338		11.02		153,005.60		2.9138		18.31		52.7		905292.61		-6,258.66		-4.09

		Dec-03		36,761		42,844		9.30		153,515.10		2.9253		16.91		52.4		913145.13		4,120.74		2.69

		Jan-04		34,596		27,426		7.71		149,790.00		2.8518		16.32		52		921853.98		-6,950.28		-4.64

		Feb-04		31,358		27,165		6.69		143,229.50		2.9303		16.3		51.5		926680.67		-3,295.44		-2.30

		Mar-04		32,846		27,175		5.89		154,366.00		2.9055		16.19		50.5		924443.73		-10,282.15		-6.66

		Apr-04		34,805		27,768		5.26		155,158.10		2.906		15.96		49.7		926397.79		-11,901.01		-7.67

		May-04		32,820		29,137		5.15		164,192.90		3.1004		15.77		49.8		946668.53		-5,838.51		-3.56

		Jun-04		33,220		27,659		6.06		167,047.90		3.1291		15.8		48.9		948242.58		-7,914.98		-4.74

		Jul-04		34,732		31,191		6.81		161,421.20		3.0368		15.77		48.1		945659.04		-6,613.55		-4.10

		Aug-04		33,422		30,057		7.18		164,442.20		3.0029		15.86		47.4		941313.47		-10,931.30		-6.65

		Sep-04		34,272		29,759		6.71		163,843.20		2.8911		16.09		47.1		940540.18		-6,043.64		-3.69

		Oct-04		35,674		31,002		6.87		169,929.00		2.8529		16.41		47		945402.7		-8,200.21		-4.83

		Nov-04		33,286		31,669		7.24		173,831.90		2.786		16.96		46.4		941053.89		-6,857.14		-3.94

		Dec-04		47,347		50,243		7.60		174,246.00		2.7182		17.5		47		956996.39		3,716.48		2.13

		Jan-05		41,357		32,916		7.41		168,601.50		2.693		17.93		46.8		955900.06		-11,372.68		-6.75

		Feb-05		35,111		33,146		7.39		158,729.40		2.5978		18.47		46.7		960487.54		-4,046.29		-2.55

		Mar-05		38,111		31,706		7.54		169,198.00		2.7047		18.97		46.6		965948.58		-12,258.06		-7.24

		Apr-05		42,689		30,095		8.07		174,217.30		2.5792		19.32		46		956676.82		-16,335.08		-9.38

		May-05		36,827		34,208		8.05		178,942.60		2.4528		19.61		46.2		957569.51		-6,314.29		-3.53

		Jun-05		40,282		34,613		7.27		182,090.30		2.4135		19.75		46.7		965987.63		-9,623.31		-5.28

		Jul-05		40,079		35,438		6.57		177,391.30		2.3735		19.72		47.1		971750.89		-8,795.50		-4.96

		Aug-05		39,166		35,495		6.02		183,164.20		2.3606		19.75		47.1		973657.71		-10,186.01		-5.56

		Sep-05		36,613		33,936		6.04		181,443.10		2.2944		19.61		46.6		973450.02		-7,570.41		-4.17

		Oct-05		41,326		35,647		6.36		188,003.90		2.2565		19.25		46.4		979113.73		-8,553.19		-4.55

		Nov-05		39,704		38,533		6.22		193,072.60		2.2108		18.87		46.2		984949.11		-3,550.36		-1.84

		Dec-05		55,718		59,828		5.69		192,384.70		2.2855		18.24		46.5		1002484.6577		5,100.14		2.65

		Jan-06		45,481		41,532		5.70		182,028.20		2.2739		17.65		46.6		1014357.9		-3,066.31		-1.68

		Feb-06		38,449		35,006		5.51		175,973.90		2.1619		17.28		46.8		1021752.65		-4,728.73		-2.69

		Mar-06		41,304		34,194		5.32		185,252.10		2.152		16.74		46.6		1021771.58		-13,185.51		-7.12

		Apr-06		48,784		34,178		4.63		180,422.40		2.1293		16.19		46		1014883.51		-19,426.18		-10.77

		May-06		42,207		39,381		4.23		193,977.20		2.1781		15.7		45.7		1018763.67		-6,303.40		-3.25

		Jun-06		44,246		38,300		4.03		195,730.60		2.2483		15.18		45.5		1024290.31		-10,444.03		-5.34

		Jul-06		44,703		41,806		3.97		196,352.70		2.1893		14.98		45.4		1030932.99		-5,615.16		-2.86

		Aug-06		45,292		39,061		3.84		201,687.00		2.1559		14.66		45.1		1033579.7		-13,182.00		-6.54

		Sep-06		44,607		44,215		3.70		194,992.90		2.1687		14.17		45		1039823.32		-4,574.88		-2.35

		Oct-06		46,667		39,664		3.27		205,793.90		2.1483		13.95		44.6		1042913.99		-10,465.72		-5.09

		Nov-06		42,515		42,906		3.02		212,436.60		2.1579		13.65		44.4		1047388.94		-5,605.40		-2.64

		Dec-06		57,427		63,207		3.14		208,288.00		2.1499		13.19		44.7		1067363.4832		6,453.18		3.10

		Jan-07		52,000		40,231		2.99		200,590.30		2.1385		13.13		44.6		1067894.15		-13,456.97		-6.71

		Feb-07		43,050		39,871		3.02		191,943.60		2.0963		12.93		44.7		1076304.6459		-6,679.10		-3.48

		Mar-07		47,561		43,680		2.96		206,313.90		2.0887		12.74		45		1088453.0437		-7,137.85		-3.46

		Apr-07		54,853		40,493		3.00		204,175.90		2.032		12.58		44.2		1079526.6754		-23,457.62		-11.49

		May-07		48,128		43,767		3.18		216,124.70		1.9816		12.43		44.7		1096721.3964		-9,295.49		-4.30

		Jun-07		49,524		44,067		3.69		214,859.00		1.9319		12.03		44.1		1095042.1964		-11,647.38		-5.42

		Jul-07		50,779		45,650		3.74		214,352.80		1.8828		11.73		44		1104705.6554		-7,903.51		-3.69

		Aug-07		48,576		44,840		4.18		220,748.20		1.966		11.43		43		1096036.7673		-8,090.57		-3.67

		Sep-07		49,227		49,098		4.15		210,130.00		1.8996		11.22		43.2		1120509.0912		-3,554.17		-1.69

		Oct-07		54,599		44,655		4.12		225,152.30		1.801		11.18		43.2		1132025.9905		-15,347.43		-6.82

		Nov-07		52,391		47,863		4.19		229,717.80		1.7699		11.18		42.3		1127619.9321		-6,816.63		-2.97

		Dec-07		66,910		74,948		4.46		224,712.60		1.786		11.18		42.7		1150357.3051		11,780.31		5.24

				CORRELAÇÃO		Brasil

						Receita		Despesa

				PIB		0.97		0.92

				Inflação		-0.10		-0.12

				Taxa de juros		-0.57		-0.54

				Câmbio Nominal		0.41		0.35

				Dívida/PIB		0.39		0.33





Brasil

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0



R$ milhões

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



Rússia

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0

		0		0



receita

despesa

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0



Índia

				bilhões de roubles		bilhões de roubles		bilhões de roubles		% do PIB		% do PIB		% do PIB		bilhões de roubles		% a.a.		indice - avg 2000=100		%

				Revenues		Expenditure		Resutado Primário		Revenues		Expenditure		Resutado Primário		PIB		Interest rate		CPI		CPI		Total Debt of Public Sector

		Jan-97																44.2

		Feb-97																46.1

		Mar-97																41.6

		Apr-97																32.5

		May-97																34.0

		Jun-97																28.6

		Jul-97																28.8

		Aug-97																28.3

		Sep-97																24.8

		Oct-97																24.0

		Nov-97																23.0

		Dec-97																28.6

		Jan-98																29.8

		Feb-98																30.4

		Mar-98																38.3

		Apr-98																38.8

		May-98																40.4

		Jun-98																48.0

		Jul-98																44.9

		Aug-98																48.6

		Sep-98																46.8

		Oct-98																49.0

		Nov-98																44.8

		Dec-98																41.7

		Jan-99		27.5		28.5		-1.0		10.3		10.6		-0.4		267.8		45.5		81.6		2.35

		Feb-99		26.8		25.3		1.5		9.6		9.1		0.5		278.8		44.1		83.5		1.40

		Mar-99		34.3		43.7		-9.3		10.8		13.7		-2.9		318.3		45.7		84.7		1.00

		Apr-99		44.8		38.6		6.2		13.3		11.5		1.8		337.0		43.8		85.6		0.98

		May-99		39.3		34.1		5.2		10.8		9.4		1.4		362.5		43.5		86.4		1.09

		Jun-99		52.8		40.5		12.3		13.2		10.1		3.1		401.0		32.2		87.3		1.02

		Jul-99		55.3		43.3		12.0		13.1		10.3		2.8		421.0		38.9		88.2		0.81

		Aug-99		52.1		41.6		10.4		11.7		9.3		2.3		446.5		38.5		88.9		0.16

		Sep-99		51.0		45.4		5.6		10.4		9.2		1.1		491.0		37.8		89.1		0.55

		Oct-99		58.0		40.8		17.2		12.3		8.6		3.6		473.0		37.0		89.6		1.10

		Nov-99		66.9		47.3		19.7		14.5		10.3		4.3		460.9		38.3		90.6		1.16

		Dec-99		95.0		75.3		19.7		18.7		14.8		3.9		509.0		31.3		91.6		1.21

		Jan-00		64.9		28.7		36.2		14.1		6.3		7.9		459.0		34.0		92.7		1.98

		Feb-00		73.4		46.5		26.9		14.8		9.4		5.4		497.0		31.3		93.7		1.07

		Mar-00		83.5		67.2		16.3		15.0		12.1		2.9		555.0		29.8		94.3		0.60

		Apr-00		92.2		53.8		38.4		16.4		9.6		6.8		562.0		29.2		95.1		0.90

		May-00		101.5		60.5		41.0		17.9		10.7		7.2		566.2		25.5		96.8		1.77

		Jun-00		92.2		51.6		40.6		16.0		9.0		7.1		575.0		23.0		99.3		2.56

		Jul-00		88.4		46.1		42.2		14.3		7.4		6.8		620.0		22.7		101.0		1.72

		Aug-00		96.9		64.2		32.7		14.2		9.4		4.8		680.4		20.9		102.0		0.99

		Sep-00		90.1		58.0		32.2		12.3		7.9		4.4		732.0		20.5		103.4		1.40

		Oct-00		97.2		73.6		23.6		14.0		10.6		3.4		695.0		20.0		105.6		2.07

		Nov-00		110.3		84.3		26.0		16.7		12.8		3.9		660.6		18.1		107.2		1.53

		Dec-00		136.9		157.5		-20.6		19.6		22.5		-2.9		700.0		18.2		108.9		1.65

		Jan-01		94.6		41.7		52.9		16.2		7.1		9.0		585.0		18.6		111.9		2.72

		Feb-01		105.5		63.1		42.4		17.2		10.3		6.9		612.0		19.1		114.5		2.32

		Mar-01		117.9		75.6		42.3		17.0		10.9		6.1		692.0		18.8		116.6		1.83

		Apr-01		133.9		90.4		43.6		19.1		12.9		6.2		700.0		17.5		118.7		1.80

		May-01		133.5		84.4		49.1		18.9		11.9		7.0		706.0		18.1		120.8		1.77

		Jun-01		127.8		97.5		30.3		17.7		13.5		4.2		721.0		18.0		122.8		1.66

		Jul-01		133.8		86.0		47.8		17.1		11.0		6.1		783.0		18.6		123.3		0.41

		Aug-01		132.6		87.9		44.7		15.6		10.3		5.3		850.0		18.1		123.3		0.00

		Sep-01		129.0		94.4		34.5		14.3		10.5		3.8		902.0		17.2		124.1		0.65

		Oct-01		142.3		101.5		40.8		16.7		11.9		4.8		850.0		17.4		125.4		1.05

		Nov-01		142.8		92.1		50.7		17.8		11.5		6.3		804.0		17.0		127.1		1.36

		Dec-01		200.4		176.3		24.1		24.0		21.1		2.9		836.0		16.5		129.2		1.65

		Jan-02		161.2		63.8		97.4		22.6		8.9		13.7		713.0		17.9		133.2		3.10

		Feb-02		145.2		104.1		41.0		19.7		14.1		5.6		738.0		15.9		134.7		1.13

		Mar-02		166.0		118.6		47.4		20.1		14.3		5.6		827.0		15.8		136.2		1.11

		Apr-02		184.4		157.6		26.8		21.8		18.6		3.2		845.0		18.3		137.7		1.10

		May-02		165.4		132.6		32.8		19.5		15.6		3.9		849.0		17.7		140.1		1.74

		Jun-02		168.9		138.0		31.0		19.4		15.9		3.6		870.0		15.2		140.8		0.50

		Jul-02		208.9		145.5		63.3		21.8		15.2		6.6		957.0		16.0		141.8		0.71

		Aug-02		188.1		139.4		48.7		18.4		13.7		4.8		1021.0		14.9		141.9		0.07

		Sep-02		190.0		142.5		47.5		17.5		13.1		4.4		1087.0		13.4		142.5		0.42

		Oct-02		225.3		211.4		13.9		22.3		20.9		1.4		1010.0		13.7		144.0		1.05

		Nov-02		188.0		192.8		-4.8		19.8		20.3		-0.5		950.0		14.7		146.4		1.67

		Dec-02		210.8		233.7		-23.0		21.2		23.5		-2.3		996.0		15.0		148.6		1.50

		Jan-03		180.2		95.6		84.5		20.3		10.8		9.5		887.0		14.5		152.2		2.42

		Feb-03		187.8		145.0		42.8		19.8		15.3		4.5		946.0		14.1		154.7		1.64

		Mar-03		213.0		167.7		45.3		20.1		15.8		4.3		1060.0		13.3		156.3		1.03

		Apr-03		223.3		180.2		43.1		21.6		17.4		4.2		1033.0		15.7		157.9		1.02

		May-03		225.0		164.8		60.3		21.7		15.9		5.8		1037.0		12.5		159.1		0.76

		Jun-03		214.7		188.1		26.6		20.2		17.7		2.5		1065.0		11.8		160.4		0.82

		Jul-03		222.6		178.9		43.7		19.4		15.6		3.8		1146.0		11.9		161.5		0.69

		Aug-03		211.4		165.0		46.5		17.6		13.7		3.9		1202.0		11.8		160.9		-0.37

		Sep-03		218.3		178.1		40.2		16.3		13.3		3.0		1340.0		13.2		161.4		0.31

		Oct-03		231.4		176.8		54.6		18.5		14.1		4.4		1250.0		12.5		163.0		0.99

		Nov-03		214.2		180.4		33.8		18.7		15.7		2.9		1148.0		12.0		164.6		0.98

		Dec-03		241.2		313.5		-72.3		20.0		26.0		-6.0		1206.0		12.4		166.4		1.09

		Jan-04		218.0		104.4		113.6		20.3		9.7		10.6		1075.1		12.2		169.3		1.74

		Feb-04		216.7		168.2		48.5		18.6		14.4		4.2		1165.0		11.1		171.0		1.00

		Mar-04		253.9		203.5		50.4		19.7		15.8		3.9		1287.6		11.7		172.3		0.76

		Apr-04		276.1		238.7		37.4		21.4		18.5		2.9		1292.2		12.0		174.0		0.99

		May-04		264.9		171.4		93.5		20.3		13.1		7.2		1302.2		12.8		175.3		0.75

		Jun-04		309.1		191.7		117.4		23.0		14.3		8.7		1343.8		11.6		176.6		0.74

		Jul-04		295.1		200.3		94.8		20.6		14.0		6.6		1431.4		11.2		178.3		0.96

		Aug-04		281.1		196.7		84.4		18.6		13.0		5.6		1509.4		11.6		179.0		0.39

		Sep-04		310.1		182.9		127.2		18.8		11.1		7.7		1648.8		11.5		179.8		0.45

		Oct-04		319.4		212.4		107.0		19.9		13.2		6.7		1606.0		10.9		181.8		1.11

		Nov-04		330.7		231.1		99.6		21.7		15.2		6.5		1526.0		10.7		183.9		1.16

		Dec-04		351.2		389.7		-38.5		22.1		24.5		-2.4		1591.3		10.0		185.9		1.09

		Jan-05		456.9		235.3		221.6		34.7		17.9		16.8		1316.0		10.8		190.8		2.64

		Feb-05		293.1		158.7		134.4		20.3		11.0		9.3		1446.0		10.6		193.2		1.26

		Mar-05		446.4		198.2		248.2		27.9		12.4		15.5		1602.9		10.5		195.7		1.29

		Apr-05		390.7		291.7		99.0		23.8		17.8		6.0		1641.0		10.3		197.9		1.12

		May-05		379.7		254.5		125.2		22.9		15.4		7.5		1658.0		11.0		199.5		0.81

		Jun-05		419.6		201.9		217.7		24.2		11.6		12.6		1731.0		10.9		200.8		0.65

		Jul-05		412.8		304.7		108.1		22.0		16.2		5.8		1875.0		10.0		201.7		0.45

		Aug-05		437.5		266.5		171.0		22.3		13.6		8.7		1961.0		10.5		201.5		-0.10

		Sep-05		445.1		429.7		15.4		20.7		20.0		0.7		2154.0		10.5		202.0		0.25

		Oct-05		472.5		202.7		269.8		23.0		9.9		13.1		2053.0		10.6		203.1		0.54

		Nov-05		459.3		242.8		216.5		23.4		12.4		11.0		1960.0		11.4		204.6		0.74

		Dec-05		511.5		517.2		-5.7		22.6		22.9		-0.3		2267.0		11.1		206.2		0.78

		Jan-06		449.4		217.5		231.9		28.1		13.6		14.5		1600.0		10.2		211.3		2.47

		Feb-06		426.5		235.2		191.3		24.5		13.5		11.0		1741.7		10.7		214.8		1.66

		Mar-06		523.3		313.6		209.7		26.5		15.9		10.6		1978.0		10.2		216.5		0.79

		Apr-06		479.6		361.1		118.5		23.8		17.9		5.9		2011.0		10.7		217.3		0.37

		May-06		518.1		307.5		210.6		23.8		14.1		9.7		2173.0		10.9		218.3		0.46

		Jun-06		541.3		339.9		201.4		24.9		15.6		9.3		2175.0		10.4		219.0		0.32

		Jul-06		524.7		328.9		195.8		23.0		14.4		8.6		2285.0		10.1		220.4		0.64

		Aug-06		566.0		322.9		243.1		23.7		13.5		10.2		2390.0		10.3		220.8		0.18

		Sep-06		532.3		303.3		229.0		20.4		11.6		8.8		2611.0		10.5		221.0		0.09

		Oct-06		541.4		326.3		215.1		20.5		12.4		8.1		2647.0		10.0		221.7		0.32

		Nov-06		558.9		455.4		103.5		22.2		18.1		4.1		2515.0		10.6		223.1		0.63

		Dec-06		615.0		600.9		14.1		28.2		27.6		0.6		2182.2		10.5		224.8		0.76

		Jan-07		436.2		208.4		227.8		21.7		10.4		11.3		2010.0		10.0		228.6		1.69		1.02

		Feb-07		452.0		310.0		142.0		20.1		13.8		6.3		2250.0		9.9		231.1		1.09		1.01

		Mar-07		533.7		384.5		149.2		21.8		15.7		6.1		2453.0		10.0		232.5		0.61		1.01

		Apr-07		503.0		420.1		82.9		21.0		17.5		3.5		2400.0		9.8		233.8		0.56		1.01

		May-07		585.7		353.1		232.6		23.9		14.4		9.5		2455.0		9.5		235.3		0.64		1.01

		Jun-07		735.1		430.6		304.5		29.3		17.2		12.1		2510.0		9.5		237.5		0.93		1.01

		Jul-07		628.9		445.2		183.7		24.7		17.5		7.2		2543.0		9.2		239.6		0.88		1.01

		Aug-07		635.3		415.7		219.6		22.4		14.7		7.7		2836.0		9.9		239.8		0.08		1.00

		Sep-07		577.7		380.2		197.5		18.7		12.3		6.4		3085.0		10.4		241.7		0.79		1.01

		Oct-07		1099.7		612.1		487.6		35.0		19.5		15.5		3144.0		10.6		245.7		1.65		1.02

		Nov-07		702.4		971.7		-269.3		23.0		31.8		-8.8		3055.0		10.8		248.7		1.22		1.01

		Dec-07		889.4		908.4		-19.0		24.2		24.7		-0.5		3676.1		10.8		251.5		1.13		1.01		1.118772242		11.8772241993
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				Receita		Despesa		Resultado primário Setor Público		Dívida total do setor público		Dívida/PIB do Setor Público		Consumer price index (INPC)		Consumer price index (INPC)		Exchange rate - end of period		PIB		PIB		Interest rate in annual		Resultado primário Setor Público		Resultado primário Setor Público

		Jan-97		64,350.9		41,507.4		22,843.5		657,100.0		22.61		2.57		26.44		7.82		2,903,203.89		2,903.20		23.55				0.79

		Feb-97		52,472.7		43,437.5		9,035.2		642,700.0		21.43		1.68		25.64		7.97		3,001,367.37		3,001.37		19.80				0.30

		Mar-97		55,641.2		44,860.9		10,780.3		657,800.0		22.31		1.24		24.46		7.93		2,948,940.00		2,948.94		21.66				0.37

		Apr-97		58,603.6		41,146.1		17,457.5		636,500.0		20.52		1.08		22.33		7.95		3,098,903.00		3,098.90		21.35				0.56

		May-97		56,494.2		39,892.9		16,601.3		635,200.0		20.11		0.91		21.23		7.92		3,161,427.27		3,161.43		18.42				0.53

		Jun-97		60,820.3		60,243.4		576.9		672,200.0		21.42		0.89		20.35		7.95		3,138,090.00		3,138.09		20.17				0.02

		Jul-97		59,184.4		45,341.5		13,842.9		648,800.0		21.27		0.87		19.70		7.82		3,047,910.04		3,047.91		18.80				0.45

		Aug-97		55,727.3		43,113.0		12,614.3		655,100.0		21.91		0.89		19.18		7.79		2,992,576.59		2,992.58		18.93				0.42

		Sep-97		51,971.4		49,669.5		2,301.9		652,400.0		21.11		1.25		18.76		7.77		3,091,170.00		3,091.17		18.02				0.07

		Oct-97		62,320.5		45,325.2		16,995.3		685,700.0		21.05		0.80		18.24		8.37		3,254,888.85		3,254.89		17.92				0.52

		Nov-97		60,149.3		52,162.3		7,987.0		696,700.0		20.50		1.12		17.77		8.21		3,402,139.74		3,402.14		20.16				0.23

		Dec-97		94,255.4		114,638.9		-20,383.5		701,800.0		19.83		1.40		15.72		8.07		3,538,290.00		3,538.29		18.85		3.13		-0.58

		Jan-98		69,013.4		52,508.2		16,505.2		736,100.0		20.67		2.18		15.27		8.46		3,557,266.71		3,557.27		17.95		2.93		0.46

		Feb-98		56,511.0		50,131.8		6,379.2		763,200.0		21.32		1.75		15.35		8.53		3,583,928.17		3,583.93		18.74		2.84		0.18

		Mar-98		62,316.8		59,126.3		3,190.5		758,500.0		20.73		1.17		15.27		8.52		3,659,250.00		3,659.25		19.85		2.57		0.09

		Apr-98		65,784.5		46,485.2		19,299.3		745,100.0		20.17		0.94		15.10		8.49		3,690,714.61		3,690.71		19.03		2.60		0.52

		May-98		58,231.8		48,572.5		9,659.3		772,000.0		20.85		0.80		14.97		8.82		3,706,619.54		3,706.62		17.91		2.40		0.26

		Jun-98		61,052.8		59,011.5		2,041.3		789,800.0		21.02		1.18		15.31		8.99		3,756,740.00		3,756.74		19.50		2.41		0.05

		Jul-98		66,831.5		55,846.9		10,984.6		787,600.0		20.76		0.96		15.41		8.92		3,790,919.46		3,790.92		20.08		2.31		0.29

		Aug-98		63,780.9		51,925.7		11,855.2		846,200.0		22.07		0.96		15.50		9.97		3,838,541.66		3,838.54		22.64		2.26		0.31

		Sep-98		64,705.3		65,376.4		-671.1		892,100.0		23.62		1.62		15.92		10.19		3,777,530.00		3,777.53		40.80		2.22		-0.02

		Oct-98		69,242.9		56,826.7		12,416.2		923,300.0		24.23		1.43		16.65		10.11		3,807,032.70		3,807.03		34.86		2.08		0.33

		Nov-98		64,137.3		60,687.3		3,450.0		911,100.0		23.79		1.77		17.41		10.00		3,833,865.54		3,833.87		30.67		1.95		0.09

		Dec-98		81,437.8		112,846.8		-31,409.0		943,700.0		22.47		2.44		18.61		9.90		4,199,350.00		4,199.35		32.36		1.52		-0.75

		Jan-99		78,068.2		63,042.1		15,026.1		945,200.0		22.25		2.53		19.01		10.15		4,243,661.53		4,243.66		31.82		1.46		0.35

		Feb-99		64,028.6		55,886.9		8,141.7		943,000.0		21.99		1.34		18.54		9.94		4,292,513.35		4,292.51		28.43		1.49		0.19

		Mar-99		84,446.6		65,232.1		19,214.5		921,000.0		21.30		0.93		18.26		9.52		4,324,550.00		4,324.55		23.87		1.85		0.44

		Apr-99		86,743.1		54,530.2		32,212.9		891,600.0		20.10		0.92		18.23		9.24		4,430,412.34		4,430.41		19.67		2.10		0.73

		May-99		72,690.8		59,542.7		13,148.1		928,700.0		20.59		0.60		18.01		9.69		4,515,450.37		4,515.45		19.48		2.14		0.29

		Jun-99		74,642.9		64,660.3		9,982.6		927,300.0		20.48		0.66		17.39		9.44		4,528,890.00		4,528.89		20.05		2.30		0.22

		Jul-99		74,294.1		76,817.0		-2,522.9		950,400.0		20.81		0.66		17.04		9.40		4,563,136.04		4,563.14		18.63		1.99		-0.06

		Aug-99		81,177.2		59,742.4		21,434.8		948,700.0		20.37		0.56		16.58		9.39		4,662,841.85		4,662.84		18.90		2.16		0.46

		Sep-99		76,385.1		67,743.6		8,641.5		969,600.0		21.41		0.97		15.83		9.35		4,529,520.00		4,529.52		18.69		2.42		0.19

		Oct-99		82,634.1		70,452.6		12,181.5		997,900.0		21.71		0.63		14.91		9.63		4,591,777.00		4,591.78		16.98		2.38		0.27

		Nov-99		82,459.7		71,392.9		11,066.8		986,200.0		21.04		0.89		13.92		9.43		4,692,532.81		4,692.53		16.73		2.50		0.24

		Dec-99		98,924.7		135,956.9		-37,032.2		1,005,800.0		20.04		1.00		12.32		9.50		5,019,000.00		5,019.00		15.94		2.22		-0.74

		Jan-00		106,082.5		81,672.4		24,410.1		1,029,400.0		19.93		1.34		11.02		9.63		5,160,832.95		5,160.83		15.93		2.34		0.47

		Feb-00		84,944.9		76,764.6		8,180.3		1,017,400.0		19.28		0.89		10.52		9.37		5,281,028.43		5,281.03		15.70		2.29		0.16

		Mar-00		104,656.3		73,034.5		31,621.8		996,500.0		18.78		0.55		10.11		9.28		5,304,780.00		5,304.78		13.79		2.51		0.60

		Apr-00		97,217.9		71,021.3		26,196.6		1,002,200.0		18.70		0.57		9.73		9.41		5,353,598.69		5,353.60		13.05		2.38		0.49

		May-00		88,655.9		77,159.8		11,496.1		1,023,900.0		18.82		0.37		9.48		9.51		5,446,973.69		5,446.97		14.25		2.31		0.21

		Jun-00		91,342.4		83,694.1		7,648.3		1,069,600.0		19.61		0.59		9.41		9.82		5,453,860.00		5,453.86		15.98		2.26		0.14

		Jul-00		110,059.4		91,981.2		18,078.2		998,900.0		17.72		0.39		9.12		9.37		5,630,730.69		5,630.73		13.70		2.55		0.32

		Aug-00		98,895.4		75,420.7		23,474.7		993,800.0		17.35		0.55		9.10		9.20		5,732,508.19		5,732.51		15.18		2.55		0.41

		Sep-00		93,870.3		84,881.5		8,988.8		1,030,600.0		18.97		0.73		8.85		9.45		5,432,950.00		5,432.95		15.28		2.69		0.17

		Oct-00		113,802.0		89,524.4		24,277.6		1,077,600.0		19.31		0.69		8.91		9.56		5,575,940.19		5,575.94		16.15		2.84		0.43

		Nov-00		99,808.5		86,593.9		13,214.6		1,097,200.0		19.37		0.86		8.87		9.42		5,669,884.51		5,669.88		17.59		2.83		0.23

		Dec-00		98,368.6		155,391.8		-57,023.2		1,183,700.0		20.41		1.08		8.96		9.61		5,799,340.00		5,799.34		17.56		2.42		-0.98

		Jan-01		127,370.2		89,182.4		38,187.8		1,114,490.0		18.88		0.55		8.11		9.68		5,897,380.63		5,897.38		17.68		2.61		0.65

		Feb-01		90,792.7		79,511.3		11,281.4		1,115,780.0		18.81		-0.07		7.09		9.70		5,937,769.48		5,937.77		16.84		2.65		0.19

		Mar-01		101,379.1		83,497.5		17,881.6		1,130,230.0		19.43		0.63		7.17		9.49		5,815,640.00		5,815.64		15.98		2.47		0.31

		Apr-01		111,821.8		77,993.3		33,828.5		1,105,870.0		18.79		0.50		7.11		9.25		5,879,854.67		5,879.85		14.95		2.57		0.57

		May-01		94,593.0		82,115.9		12,477.1		1,085,050.0		18.49		0.23		6.95		9.18		5,875,732.67		5,875.73		12.13		2.59		0.21

		Jun-01		105,340.9		105,423.3		-82.4		1,101,230.0		19.00		0.24		6.57		9.07		5,796,510.00		5,796.51		9.35		2.49		-0.00

		Jul-01		106,898.5		100,718.2		6,180.3		1,111,550.0		19.22		-0.26		5.88		9.14		5,776,024.59		5,776.02		9.35		2.29		0.11

		Aug-01		116,592.5		85,301.0		31,291.5		1,130,490.0		19.28		0.59		5.93		9.20		5,869,992.38		5,869.99		7.38		2.40		0.53

		Sep-01		106,985.8		98,315.3		8,670.5		1,146,500.0		20.25		0.93		6.14		9.51		5,660,710.00		5,660.71		8.55		2.48		0.15

		Oct-01		113,235.9		95,683.2		17,552.7		1,152,790.0		20.37		0.45		5.89		9.25		5,652,535.99		5,652.54		8.01		2.36		0.31

		Nov-01		96,859.1		87,357.0		9,502.1		1,141,840.0		20.23		0.38		5.39		9.27		5,650,731.79		5,650.73		7.35		2.30		0.17

		Dec-01		99,507.1		138,509.3		-39,002.2		1,187,080.0		19.87		0.14		4.40		9.17		5,974,250.00		5,974.25		6.38		2.47		-0.65

		Jan-02		123,414.9		99,988.3		23,426.6		1,205,430.0		20.24		0.92		4.79		9.15		5,949,708.22		5,949.71		6.98		2.23		0.39

		Feb-02		90,508.0		85,943.2		4,564.8		1,232,540.0		20.70		-0.06		4.79		9.13		5,960,280.39		5,960.28		8.03		2.12		0.08

		Mar-02		100,056.2		89,468.6		10,587.6		1,232,310.0		20.87		0.51		4.66		9.02		5,905,160.00		5,905.16		7.47		2.02		0.18

		Apr-02		121,982.0		88,665.1		33,316.9		1,264,810.0		21.25		0.55		4.70		9.37		5,946,605.89		5,946.61		5.42		1.99		0.56

		May-02		109,850.0		85,480.9		24,369.1		1,282,710.0		21.29		0.20		4.68		9.66		6,029,757.76		6,029.76		6.97		2.16		0.40

		Jun-02		125,033.7		103,539.2		21,494.5		1,295,060.0		20.49		0.49		4.94		9.96		6,319,280.00		6,319.28		7.22		2.40		0.34

		Jul-02		115,478.3		122,025.1		-6,546.8		1,312,580.0		20.64		0.29		5.51		9.79		6,354,278.11		6,354.28		6.90		2.19		-0.10

		Aug-02		110,943.4		86,816.2		24,127.2		1,309,600.0		20.68		0.38		5.29		9.91		6,339,740.78		6,339.74		6.46		2.09		0.38

		Sep-02		120,246.3		94,271.2		25,975.1		1,352,270.0		21.92		0.60		4.95		10.23		6,168,590.00		6,168.59		7.06		2.42		0.42

		Oct-02		114,041.3		108,242.0		5,799.3		1,317,370.0		21.34		0.44		4.94		10.16		6,166,161.26		6,166.16		7.36		2.23		0.09

		Nov-02		110,430.2		98,771.1		11,659.1		1,345,950.0		21.59		0.81		5.39		10.15		6,241,649.12		6,241.65		7.08		2.24		0.19

		Dec-02		145,251.2		218,365.3		-73,114.1		1,436,490.0		21.51		0.44		5.70		10.44		6,676,860.00		6,676.86		7.17		1.58		-1.10

		Jan-03		146,355.3		108,902.5		37,452.8		1,438,560.0		21.19		0.40		5.16		10.91		6,780,486.45		6,780.49		8.16		1.76		0.55

		Feb-03		122,839.3		105,487.1		17,352.2		1,419,940.0		20.45		0.28		5.52		11.03		6,949,829.39		6,949.83		8.95		1.91		0.25

		Mar-03		135,149.1		102,999.8		32,149.3		1,405,250.0		19.30		0.63		5.64		10.79		7,282,110.00		7,282.11		8.95		2.12		0.44

		Apr-03		145,095.6		98,865.4		46,230.2		1,325,540.0		17.92		0.17		5.25		10.30		7,388,625.57		7,388.63		7.57		2.26		0.63

		May-03		125,071.7		110,937.2		14,134.5		1,362,720.0		18.24		-0.32		4.70		10.34		7,478,510.28		7,478.51		5.07		2.10		0.19

		Jun-03		132,222.7		118,472.9		13,749.8		1,375,640.0		18.49		0.08		4.27		10.44		7,441,100.00		7,441.10		5.15		2.00		0.18

		Jul-03		130,155.2		132,631.1		-2,475.9		1,429,700.0		19.03		0.14		4.13		10.52		7,505,289.99		7,505.29		4.40		2.04		-0.03

		Aug-03		126,725.7		101,506.8		25,218.9		1,456,000.0		19.18		0.30		4.04		11.05		7,597,495.84		7,597.50		4.24		2.03		0.33

		Sep-03		130,249.6		112,380.5		17,869.1		1,435,770.0		19.00		0.60		4.04		11.01		7,556,110.00		7,556.11		4.35		1.93		0.24

		Oct-03		127,240.6		115,754.4		11,486.2		1,451,600.0		19.05		0.37		3.96		11.05		7,612,276.37		7,612.28		5.13		1.99		0.15

		Nov-03		133,809.6		117,659.4		16,150.2		1,505,460.0		19.47		0.83		3.98		11.40		7,740,611.23		7,740.61		4.99		2.02		0.21

		Dec-03		145,371.9		231,782.9		-86,411.0		1,585,250.0		19.96		0.43		3.98		11.24		7,943,900.00		7,943.90		6.08		1.80		-1.09

		Jan-04		167,567.0		117,194.7		50,372.3		1,602,740.0		19.91		0.62		4.20		11.02		8,041,146.73		8,041.15		5.09		1.94		0.63

		Feb-04		121,167.8		102,581.1		18,586.7		1,605,380.0		19.97		0.60		4.53		11.06		8,048,939.41		8,048.94		5.65		1.95		0.23

		Mar-04		154,606.9		125,967.6		28,639.3		1,606,870.0		19.94		0.34		4.23		11.17		8,057,570.00		8,057.57		6.43		1.91		0.36

		Apr-04		159,730.9		115,390.9		44,340.0		1,612,520.0		19.84		0.15		4.21		11.41		8,121,377.35		8,121.38		5.98		1.87		0.55

		May-04		128,226.3		110,777.6		17,448.7		1,567,370.0		19.24		-0.25		4.29		11.41		8,153,157.66		8,153.16		6.41		1.90		0.21

		Jun-04		147,590.0		156,823.0		-9,233.0		1,622,230.0		19.08		0.16		4.37		11.53		8,500,200.00		8,500.20		6.38		1.55		-0.11

		Jul-04		138,932.9		113,912.8		25,020.1		1,621,080.0		18.97		0.26		4.49		11.41		8,536,267.93		8,536.27		6.69		1.87		0.29

		Aug-04		150,139.2		110,467.6		39,671.6		1,594,880.0		18.41		0.62		4.82		11.38		8,672,475.90		8,672.48		7.00		2.01		0.46

		Sep-04		140,475.0		121,439.0		19,036.0		1,582,350.0		18.24		0.83		5.06		11.39		8,677,180.00		8,677.18		7.31		2.02		0.22

		Oct-04		136,246.9		133,307.8		2,939.1		1,632,860.0		18.72		0.69		5.40		11.54		8,714,029.12		8,714.03		7.72		1.91		0.03

		Nov-04		143,920.2		133,221.0		10,699.2		1,595,340.0		18.18		0.85		5.43		11.24		8,782,685.40		8,782.69		8.04		1.84		0.12

		Dec-04		182,711.1		244,383.3		-61,672.2		1,624,930.0		17.96		0.21		5.19		11.15		9,048,280.00		9,048.28		8.59		2.05		-0.68

		Jan-05		165,530.4		141,364.9		24,165.5		1,635,240.0		18.09		0.00		4.54		11.21		9,028,838.70		9,028.84		8.76		1.77		0.27

		Feb-05		133,199.5		117,575.6		15,623.9		1,665,310.0		18.30		0.33		4.27		11.10		9,108,436.61		9,108.44		9.12		1.72		0.17

		Mar-05		165,904.6		124,394.6		41,510.0		1,607,690.0		18.41		0.45		4.39		11.18		8,733,420.00		8,733.42		9.28		1.94		0.48

		Apr-05		168,028.1		127,489.7		40,538.4		1,569,010.0		17.88		0.36		4.60		11.08		8,765,069.37		8,765.07		9.53		1.89		0.46

		May-05		150,335.2		120,371.5		29,963.7		1,542,670.0		17.37		-0.25		4.60		10.92		8,890,437.34		8,890.44		9.76		2.01		0.34

		Jun-05		162,005.2		165,111.4		-3,106.2		1,568,820.0		17.09		-0.10		4.33		10.78		9,178,390.00		9,178.39		9.75		2.01		-0.03

		Jul-05		156,148.6		113,957.0		42,191.6		1,530,470.0		16.52		0.39		4.47		10.61		9,255,122.12		9,255.12		9.75		2.18		0.46

		Aug-05		155,779.9		120,481.0		35,298.9		1,545,610.0		16.63		0.12		3.95		10.80		9,301,855.70		9,301.86		9.71		2.12		0.38

		Sep-05		162,722.8		129,374.4		33,348.4		1,538,760.0		16.51		0.40		3.51		10.79		9,318,580.00		9,318.58		9.43		2.27		0.36

		Oct-05		156,740.5		138,169.5		18,571.0		1,548,320.0		16.44		0.25		3.05		10.79		9,410,603.78		9,410.60		9.23		2.41		0.20

		Nov-05		168,993.5		157,969.4		11,024.1		1,532,910.0		16.06		0.72		2.91		10.58		9,553,681.36		9,553.68		8.96		2.38		0.12

		Dec-05		202,427.9		291,566.8		-89,138.9		1,575,630.0		16.26		0.61		3.33		10.63		9,691,220.00		9,691.22		8.42		2.06		-0.92

		Jan-06		194,589.0		158,100.3		36,488.7		1,615,640.0		16.43		0.59		3.94		10.44		9,825,963.18		9,825.96		8.21		2.16		0.37

		Feb-06		176,219.8		151,758.7		24,461.1		1,610,810.0		16.03		0.15		3.75		10.46		10,059,893.25		10,059.89		7.76		2.20		0.24

		Mar-06		193,374.4		147,384.2		45,990.2		1,697,780.0		17.36		0.13		3.41		10.89		9,781,570.00		9,781.57		7.47		2.31		0.47

		Apr-06		190,927.6		134,953.4		55,974.2		1,663,320.0		16.82		0.15		3.20		11.09		9,881,084.56		9,881.08		7.20		2.44		0.57

		May-06		181,119.1		144,689.3		36,429.8		1,659,680.0		16.53		-0.45		3.00		11.30		10,048,087.95		10,048.09		7.03		2.47		0.36

		Jun-06		184,735.5		171,714.6		13,020.9		1,658,550.0		15.96		0.09		3.18		11.27		10,389,130.00		10,389.13		7.03		2.54		0.13

		Jul-06		193,489.1		176,240.5		17,248.6		1,663,390.0		15.73		0.27		3.06		10.92		10,561,220.99		10,561.22		7.03		2.26		0.16

		Aug-06		178,790.0		126,904.0		51,886.0		1,658,720.0		15.52		0.51		3.47		10.90		10,695,038.27		10,695.04		7.03		2.39		0.49

		Sep-06		176,081.0		141,478.7		34,602.3		1,643,060.0		15.65		1.01		4.09		10.99		10,498,390.00		10,498.39		7.05		2.44		0.33

		Oct-06		182,265.5		150,309.4		31,956.1		1,615,850.0		15.21		0.44		4.29		10.76		10,609,714.12		10,609.71		7.02		2.54		0.30

		Nov-06		183,909.1		158,570.8		25,338.3		1,663,670.0		15.56		0.52		4.09		11.00		10,702,284.61		10,702.28		7.03		2.66		0.24

		Dec-06		228,102.5		343,052.4		-114,949.9		1,697,190.0		15.86		0.58		4.05		10.81		10,698,370.00		10,698.37		7.07		2.42		-1.07

		Jan-07		234,519.7		156,187.3		78,332.4		1,738,230.0		15.97		0.52		3.98		11.04		10,876,205.70		10,876.21		7.03		2.76		0.72

		Feb-07		176,449.5		139,058.4		37,391.1		1,743,050.0		16.01		0.28		4.11		11.17		10,899,066.59		10,899.07		7.02		2.88		0.34

		Mar-07		200,445.6		164,197.5		36,248.1		1,742,470.0		16.49		0.22		4.21		11.03		10,569,030.00		10,569.03		7.03		2.87		0.34

		Apr-07		217,653.1		163,785.4		53,867.7		1,705,240.0		15.95		-0.06		3.99		10.93		10,680,572.78		10,680.57		7.04		2.82		0.50

		May-07		175,171.1		155,485.1		19,686.0		1,709,230.0		16.03		-0.49		3.95		10.74		10,674,723.82		10,674.72		7.29		2.67		0.18

		Jun-07		189,878.6		180,119.4		9,759.2		1,709,370.0		15.46		0.12		3.98		10.79		11,054,360.00		11,054.36		7.29		2.55		0.09

		Jul-07		199,780.6		173,570.8		26,209.8		1,708,940.0		15.42		0.42		4.14		10.93		11,073,038.74		11,073.04		7.29		2.62		0.24

		Aug-07		202,931.0		182,996.5		19,934.5		1,722,350.0		15.38		0.41		4.03		11.04		11,209,523.71		11,209.52		7.29		2.31		0.18

		Sep-07		177,748.5		149,952.9		27,795.6		1,704,500.0		15.13		0.78		3.79		10.93		11,268,890.00		11,268.89		7.25		2.23		0.25

		Oct-07		236,051.2		178,736.8		57,314.4		1,702,340.0		14.77		0.39		3.74		10.70		11,513,229.45		11,513.23		7.28		2.40		0.50

		Nov-07		196,875.3		180,141.1		16,734.2		1,693,910.0		14.62		0.71		3.93		10.90		11,598,022.20		11,598.02		7.52		2.32		0.14

		Dec-07		278,280.8		419,316.3		-141,035.5		1,684,470.0		14.25		0.41		3.76		10.92		11,817,840.00		11,817.84		7.53		2.05		-1.19

				CORRELAÇÃO		México

						Receita		Despesa

				PIB		0.96		0.77

				Inflação		-0.79		-0.63

				Taxa de juros		-0.70		-0.63

				Câmbio Nominal		0.78		0.63

				Dívida/PIB		-0.85		-0.67
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Brasil

				R$ (milhões) - tesouro		R$ (milhões) - tesouro		% - BCB		R$ (milhões) - BCB		% - BCB		%a.a. - BCB		% do pib - BCB		R$ milhões - BCB		R$ milhões - BCB (4649)		% do pib - BCB (5364)

				receita		despesa		IPCA		PIB mensal valores correntes		Taxa de câmbio - R$/US$ comercail venda média		Tx. Juros - Selic acum no mês anualizada		Dívida total líqu do sp		Dívida total líqu do sp		Result primário sp consolidado		Result primário sp consolidado

		Jan-97		12,291		13,223		9.39		76,541.80		1.0429		21.73		30.6		273962.82		766.21		1.00

		Feb-97		11,596		10,904		8.82		69,227.10		1.0493		26.14		30.5		276050.28		-1,697.79		-2.45

		Mar-97		13,069		11,377		8.99		67,761.70		1.0567		24.11		30.6		278736.43		-1,076.76		-1.59

		Apr-97		13,388		11,786		8.58		72,750.40		1.0609		21.84		30.7		281771.31		-670.22		-0.92

		May-97		12,508		12,225		7.71		77,958.70		1.0683		21.91		30.4		281373.48		-746.07		-0.96

		Jun-97		11,824		11,640		7.02		81,805.40		1.0746		21.08		29.6		276921.76		-1,949.35		-2.38

		Jul-97		13,248		13,287		6.08		81,087.40		1.0807		19.04		29.9		280852.7		910.42		1.12

		Aug-97		13,394		11,767		5.59		80,340.60		1.0879		20.78		29.7		280496.19		-2,322.81		-2.89

		Sep-97		12,772		13,464		5.50		79,386.90		1.0936		19.81		30.1		287235.97		1,232.36		1.55

		Oct-97		13,497		14,288		5.42		85,529.90		1.1001		19.93		30.4		292260.63		4,356.07		5.09

		Nov-97		12,992		12,687		5.27		84,869.60		1.1073		45.9		30.6		295702.2		206.59		0.24

		Dec-97		18,434		19,868		5.22		81,887.20		1.1136		39.87		31.8		308426.25		9,300.87		11.36

		Jan-98		15,390		14,784		4.74		78,127.20		1.1199		37.19		32.7		316719.03		-232.95		-0.30

		Feb-98		13,199		12,859		4.69		73,538.10		1.1271		34.32		33.2		321846.91		-443.53		-0.60

		Mar-98		17,815		15,411		4.52		76,913.50		1.1337		28.32		33.2		324711.23		-2,392.69		-3.11

		Apr-98		15,670		13,826		3.85		79,693.80		1.1412		25.16		33.5		328172.06		-1,098.52		-1.38

		May-98		13,518		13,538		3.95		84,274.20		1.1481		22.6		33.9		334515.12		480.77		0.57

		Jun-98		12,475		14,266		3.41		85,244.10		1.1546		21.02		35.2		346736.62		3,064.48		3.59

		Jul-98		13,744		13,713		3.06		84,786.50		1.1615		20.33		35.6		349790.95		-840.57		-0.99

		Aug-98		20,167		14,599		2.55		83,517.50		1.1717		19.23		35.8		352092.75		-3,666.49		-4.39

		Sep-98		13,436		14,168		2.27		81,239.40		1.1809		34.29		36.5		358936.31		2,115.19		2.60

		Oct-98		13,112		14,523		2.05		84,553.40		1.1884		41.58		37.6		367735.01		774.17		0.92

		Nov-98		14,547		15,651		1.76		84,739.00		1.1937		38.73		38.6		378265.38		1,552.19		1.83

		Dec-98		20,247		18,446		1.66		82,649.10		1.2054		31.24		38.9		385869.63		581.65		0.70

		Jan-99		14,995		14,235		1.65		79,304.80		1.5019		31.19		47.1		479088.97		-2,990.51		-3.77

		Feb-99		16,085		14,514		2.24		78,524.90		1.9137		38.97		47.2		496137.33		-2,109.61		-2.69

		Mar-99		19,748		15,241		3.02		85,322.00		1.8968		43.25		43.9		466427.28		-4,591.69		-5.38

		Apr-99		16,225		13,715		3.35		86,405.90		1.6941		36.12		43.7		464155.24		-1,096.29		-1.27

		May-99		14,513		15,164		3.14		88,430.20		1.6835		27.11		45.1		478916.15		-935.24		-1.06

		Jun-99		17,663		13,850		3.32		91,513.10		1.7654		22.01		45.2		485737.66		-3,748.82		-4.10

		Jul-99		17,926		15,768		4.57		89,064.60		1.8003		20.74		45.6		495291.17		-4,938.07		-5.54

		Aug-99		17,648		15,005		5.69		89,291.10		1.8807		19.51		46.6		511111.59		-4,751.51		-5.32

		Sep-99		18,096		14,578		6.25		86,896.60		1.8981		19.38		46		510707.2		-5,401.94		-6.22

		Oct-99		16,474		15,969		7.50		93,277.70		1.9695		18.91		46		519080.42		-1,467.97		-1.57

		Nov-99		17,142		16,357		8.65		98,205.00		1.9299		18.95		45.1		517637.65		-856.76		-0.87

		Dec-99		22,868		24,823		8.94		98,763.70		1.8428		18.99		44.5		516578.67		1,801.00		1.82

		Jan-00		18,305		16,825		8.85		91,181.00		1.8037		18.94		45		523214.91		-4,093.57		-4.49

		Feb-00		17,018		15,542		7.86		89,053.90		1.7753		18.87		45.5		529616.62		-3,827.14		-4.28

		Mar-00		20,073		16,059		6.92		88,516.50		1.742		18.85		45.5		527182.79		-5,659.57		-6.35

		Apr-00		18,995		15,058		6.77		89,756.20		1.7682		18.62		46.4		536152.89		-3,694.83		-4.10

		May-00		19,185		16,303		6.47		98,200.60		1.8279		18.51		46.6		541079.71		-4,652.63		-4.74

		Jun-00		18,199		16,558		6.51		103,427.00		1.8083		18.04		46		542325.24		-1,786.16		-1.73

		Jul-00		18,559		18,203		7.06		101,693.90		1.7978		16.85		45.3		544933.5		-1,021.67		-1.01

		Aug-00		20,689		17,417		7.85		102,505.50		1.8092		16.52		44.7		544172.98		-6,485.71		-6.34

		Sep-00		18,748		17,154		7.77		96,881.80		1.8392		16.56		44.9		547947.29		-4,055.46		-4.18

		Oct-00		19,886		18,861		6.65		104,875.50		1.8796		16.6		45.5		557324.05		-853.03		-0.81

		Nov-00		20,029		18,739		5.98		106,932.90		1.948		16.51		45.2		555989.99		-5,402.55		-5.06

		Dec-00		25,366		27,352		5.97		106,457.30		1.9633		16.19		45.5		563163.14		3,375.38		3.17

		Jan-01		22,547		19,991		5.92		101,811.40		1.9545		15.49		45.4		564447.16		-5,627.89		-5.52

		Feb-01		18,332		17,762		6.27		99,973.50		2.0019		15.2		45.9		575334.83		-3,231.25		-3.23

		Mar-01		21,516		17,933		6.44		105,529.50		2.089		15.39		46.3		588717.84		-6,156.03		-5.84

		Apr-01		24,456		17,951		6.61		107,053.00		2.1925		16.02		46.3		596721.63		-8,243.84		-7.70

		May-01		23,304		19,805		7.04		111,339.10		2.2972		16.43		47.4		618513.86		-3,705.59		-3.33

		Jun-01		20,797		19,233		7.35		105,716.80		2.3758		17.28		47.1		619441.26		-3,452.77		-3.26

		Jul-01		21,868		20,678		7.05		109,051.10		2.466		18.57		48.3		641292.29		-2,713.89		-2.49

		Aug-01		22,461		20,071		6.41		110,377.00		2.5106		19		49.3		658284.09		-3,679.17		-3.34

		Sep-01		21,085		19,525		6.46		105,212.90		2.6717		19.06		49.9		671931.1		-4,395.38		-4.18

		Oct-01		23,373		20,993		7.19		114,184.90		2.7402		19.06		49.7		674955.07		-3,028.46		-2.65

		Nov-01		22,065		21,280		7.61		117,561.90		2.5431		19.05		48.4		660397.75		-2,368.39		-2.01

		Dec-01		28,638		33,481		7.67		114,324.90		2.3627		19.05		48.4		660867.01		2,946.62		2.57

		Jan-02		29,079		23,049		7.62		111,969.60		2.3779		19.05		50.1		685286.28		-5,439.90		-4.85

		Feb-02		23,843		21,318		7.51		110,076.00		2.4196		18.97		49.7		679997.16		-3,092.13		-2.81

		Mar-02		23,280		21,276		7.75		115,904.00		2.3466		18.72		49.5		680709.74		-3,014.69		-2.61

		Apr-02		26,673		20,947		7.98		120,440.70		2.3204		18.37		49.2		684637.14		-8,973.27		-7.46

		May-02		24,789		22,958		7.77		124,424.40		2.4804		18.37		50.1		708454.38		-2,981.37		-2.39

		Jun-02		22,182		20,410		7.66		125,115.60		2.714		18.1		51.7		750258.3		-5,398.99		-4.29

		Jul-02		27,004		25,087		7.51		125,526.60		2.9346		18.17		55		819375.5		-3,981.69		-3.17

		Aug-02		23,982		22,658		7.46		125,336.60		3.1101		17.84		51.3		784056.35		-4,480.48		-3.58

		Sep-02		28,905		21,949		7.93		121,635.10		3.342		17.89		56		885190.71		-10,257.78		-8.46

		Oct-02		29,822		26,025		8.44		131,066.10		3.8059		19.59		52.3		866212.3		-6,283.34		-4.80

		Nov-02		26,798		25,770		10.93		135,311.40		3.5764		21.25		50.6		869472.91		-3,166.59		-2.34

		Dec-02		33,698		36,896		12.53		131,015.70		3.6259		23.03		50.5		881108.07		4,680.14		3.58

		Jan-03		32,224		25,088		14.47		129,280.60		3.4384		25.06		50.4		888894.77		-8,462.76		-6.54

		Feb-03		27,538		23,814		15.85		127,884.70		3.5908		25.68		50.9		904365.31		-7,620.98		-5.95

		Mar-03		26,087		22,036		16.57		133,439.50		3.4469		26.32		50.1		888139.66		-6,750.93		-5.05

		Apr-03		31,959		22,362		16.77		137,277.20		3.1187		26.32		48		839755.61		-9,848.60		-7.17

		May-03		29,410		25,764		17.24		142,252.70		2.9557		26.31		49.9		858369.05		-4,296.57		-3.02

		Jun-03		24,953		24,291		16.57		140,480.60		2.8832		26.09		50.6		856354.74		-3,029.25		-2.16

		Jul-03		29,415		26,718		15.43		141,398.10		2.8798		25.36		52.2		877156.92		-4,319.41		-3.06

		Aug-03		28,089		25,476		15.07		142,549.40		3.0025		23.5		52.9		891335.08		-4,964.07		-3.48

		Sep-03		28,017		24,292		15.14		146,067.60		2.9228		21.02		52.5		891093.31		-7,784.09		-5.33

		Oct-03		31,586		27,343		13.98		152,796.80		2.8615		19.54		52.2		890036.09		-6,958.38		-4.56

		Nov-03		29,625		27,338		11.02		153,005.60		2.9138		18.31		52.7		905292.61		-6,258.66		-4.09

		Dec-03		36,761		42,844		9.30		153,515.10		2.9253		16.91		52.4		913145.13		4,120.74		2.69

		Jan-04		34,596		27,426		7.71		149,790.00		2.8518		16.32		52		921853.98		-6,950.28		-4.64

		Feb-04		31,358		27,165		6.69		143,229.50		2.9303		16.3		51.5		926680.67		-3,295.44		-2.30

		Mar-04		32,846		27,175		5.89		154,366.00		2.9055		16.19		50.5		924443.73		-10,282.15		-6.66

		Apr-04		34,805		27,768		5.26		155,158.10		2.906		15.96		49.7		926397.79		-11,901.01		-7.67

		May-04		32,820		29,137		5.15		164,192.90		3.1004		15.77		49.8		946668.53		-5,838.51		-3.56

		Jun-04		33,220		27,659		6.06		167,047.90		3.1291		15.8		48.9		948242.58		-7,914.98		-4.74

		Jul-04		34,732		31,191		6.81		161,421.20		3.0368		15.77		48.1		945659.04		-6,613.55		-4.10

		Aug-04		33,422		30,057		7.18		164,442.20		3.0029		15.86		47.4		941313.47		-10,931.30		-6.65

		Sep-04		34,272		29,759		6.71		163,843.20		2.8911		16.09		47.1		940540.18		-6,043.64		-3.69

		Oct-04		35,674		31,002		6.87		169,929.00		2.8529		16.41		47		945402.7		-8,200.21		-4.83

		Nov-04		33,286		31,669		7.24		173,831.90		2.786		16.96		46.4		941053.89		-6,857.14		-3.94

		Dec-04		47,347		50,243		7.60		174,246.00		2.7182		17.5		47		956996.39		3,716.48		2.13

		Jan-05		41,357		32,916		7.41		168,601.50		2.693		17.93		46.8		955900.06		-11,372.68		-6.75

		Feb-05		35,111		33,146		7.39		158,729.40		2.5978		18.47		46.7		960487.54		-4,046.29		-2.55

		Mar-05		38,111		31,706		7.54		169,198.00		2.7047		18.97		46.6		965948.58		-12,258.06		-7.24

		Apr-05		42,689		30,095		8.07		174,217.30		2.5792		19.32		46		956676.82		-16,335.08		-9.38

		May-05		36,827		34,208		8.05		178,942.60		2.4528		19.61		46.2		957569.51		-6,314.29		-3.53

		Jun-05		40,282		34,613		7.27		182,090.30		2.4135		19.75		46.7		965987.63		-9,623.31		-5.28

		Jul-05		40,079		35,438		6.57		177,391.30		2.3735		19.72		47.1		971750.89		-8,795.50		-4.96

		Aug-05		39,166		35,495		6.02		183,164.20		2.3606		19.75		47.1		973657.71		-10,186.01		-5.56

		Sep-05		36,613		33,936		6.04		181,443.10		2.2944		19.61		46.6		973450.02		-7,570.41		-4.17

		Oct-05		41,326		35,647		6.36		188,003.90		2.2565		19.25		46.4		979113.73		-8,553.19		-4.55

		Nov-05		39,704		38,533		6.22		193,072.60		2.2108		18.87		46.2		984949.11		-3,550.36		-1.84

		Dec-05		55,718		59,828		5.69		192,384.70		2.2855		18.24		46.5		1002484.6577		5,100.14		2.65

		Jan-06		45,481		41,532		5.70		182,028.20		2.2739		17.65		46.6		1014357.9		-3,066.31		-1.68

		Feb-06		38,449		35,006		5.51		175,973.90		2.1619		17.28		46.8		1021752.65		-4,728.73		-2.69

		Mar-06		41,304		34,194		5.32		185,252.10		2.152		16.74		46.6		1021771.58		-13,185.51		-7.12

		Apr-06		48,784		34,178		4.63		180,422.40		2.1293		16.19		46		1014883.51		-19,426.18		-10.77

		May-06		42,207		39,381		4.23		193,977.20		2.1781		15.7		45.7		1018763.67		-6,303.40		-3.25

		Jun-06		44,246		38,300		4.03		195,730.60		2.2483		15.18		45.5		1024290.31		-10,444.03		-5.34

		Jul-06		44,703		41,806		3.97		196,352.70		2.1893		14.98		45.4		1030932.99		-5,615.16		-2.86

		Aug-06		45,292		39,061		3.84		201,687.00		2.1559		14.66		45.1		1033579.7		-13,182.00		-6.54

		Sep-06		44,607		44,215		3.70		194,992.90		2.1687		14.17		45		1039823.32		-4,574.88		-2.35

		Oct-06		46,667		39,664		3.27		205,793.90		2.1483		13.95		44.6		1042913.99		-10,465.72		-5.09

		Nov-06		42,515		42,906		3.02		212,436.60		2.1579		13.65		44.4		1047388.94		-5,605.40		-2.64

		Dec-06		57,427		63,207		3.14		208,288.00		2.1499		13.19		44.7		1067363.4832		6,453.18		3.10

		Jan-07		52,000		40,231		2.99		200,590.30		2.1385		13.13		44.6		1067894.15		-13,456.97		-6.71

		Feb-07		43,050		39,871		3.02		191,943.60		2.0963		12.93		44.7		1076304.6459		-6,679.10		-3.48

		Mar-07		47,561		43,680		2.96		206,313.90		2.0887		12.74		45		1088453.0437		-7,137.85		-3.46

		Apr-07		54,853		40,493		3.00		204,175.90		2.032		12.58		44.2		1079526.6754		-23,457.62		-11.49

		May-07		48,128		43,767		3.18		216,124.70		1.9816		12.43		44.7		1096721.3964		-9,295.49		-4.30

		Jun-07		49,524		44,067		3.69		214,859.00		1.9319		12.03		44.1		1095042.1964		-11,647.38		-5.42

		Jul-07		50,779		45,650		3.74		214,352.80		1.8828		11.73		44		1104705.6554		-7,903.51		-3.69

		Aug-07		48,576		44,840		4.18		220,748.20		1.966		11.43		43		1096036.7673		-8,090.57		-3.67

		Sep-07		49,227		49,098		4.15		210,130.00		1.8996		11.22		43.2		1120509.0912		-3,554.17		-1.69

		Oct-07		54,599		44,655		4.12		225,152.30		1.801		11.18		43.2		1132025.9905		-15,347.43		-6.82

		Nov-07		52,391		47,863		4.19		229,717.80		1.7699		11.18		42.3		1127619.9321		-6,816.63		-2.97

		Dec-07		66,910		74,948		4.46		224,712.60		1.786		11.18		42.7		1150357.3051		11,780.31		5.24

				CORRELAÇÃO		Brasil

						Receita		Despesa

				PIB		0.97		0.92

				Inflação		-0.10		-0.12

				Taxa de juros		-0.57		-0.54

				Câmbio Nominal		0.41		0.35

				Dívida/PIB		0.39		0.33
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Rússia
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				bilhões de roubles		bilhões de roubles		bilhões de roubles		% do PIB		% do PIB		% do PIB		bilhões de roubles		% a.a.		indice - avg 2000=100		%

				Revenues		Expenditure		Resutado Primário		Revenues		Expenditure		Resutado Primário		PIB		Interest rate		CPI		CPI		Total Debt of Public Sector

		Jan-97																44.2

		Feb-97																46.1

		Mar-97																41.6

		Apr-97																32.5

		May-97																34.0

		Jun-97																28.6

		Jul-97																28.8

		Aug-97																28.3

		Sep-97																24.8

		Oct-97																24.0

		Nov-97																23.0

		Dec-97																28.6

		Jan-98																29.8

		Feb-98																30.4

		Mar-98																38.3

		Apr-98																38.8

		May-98																40.4

		Jun-98																48.0

		Jul-98																44.9

		Aug-98																48.6

		Sep-98																46.8

		Oct-98																49.0

		Nov-98																44.8

		Dec-98																41.7

		Jan-99		27.5		28.5		-1.0		10.3		10.6		-0.4		267.8		45.5		81.6		2.35

		Feb-99		26.8		25.3		1.5		9.6		9.1		0.5		278.8		44.1		83.5		1.40

		Mar-99		34.3		43.7		-9.3		10.8		13.7		-2.9		318.3		45.7		84.7		1.00

		Apr-99		44.8		38.6		6.2		13.3		11.5		1.8		337.0		43.8		85.6		0.98

		May-99		39.3		34.1		5.2		10.8		9.4		1.4		362.5		43.5		86.4		1.09

		Jun-99		52.8		40.5		12.3		13.2		10.1		3.1		401.0		32.2		87.3		1.02

		Jul-99		55.3		43.3		12.0		13.1		10.3		2.8		421.0		38.9		88.2		0.81

		Aug-99		52.1		41.6		10.4		11.7		9.3		2.3		446.5		38.5		88.9		0.16

		Sep-99		51.0		45.4		5.6		10.4		9.2		1.1		491.0		37.8		89.1		0.55

		Oct-99		58.0		40.8		17.2		12.3		8.6		3.6		473.0		37.0		89.6		1.10

		Nov-99		66.9		47.3		19.7		14.5		10.3		4.3		460.9		38.3		90.6		1.16

		Dec-99		95.0		75.3		19.7		18.7		14.8		3.9		509.0		31.3		91.6		1.21

		Jan-00		64.9		28.7		36.2		14.1		6.3		7.9		459.0		34.0		92.7		1.98

		Feb-00		73.4		46.5		26.9		14.8		9.4		5.4		497.0		31.3		93.7		1.07

		Mar-00		83.5		67.2		16.3		15.0		12.1		2.9		555.0		29.8		94.3		0.60

		Apr-00		92.2		53.8		38.4		16.4		9.6		6.8		562.0		29.2		95.1		0.90

		May-00		101.5		60.5		41.0		17.9		10.7		7.2		566.2		25.5		96.8		1.77

		Jun-00		92.2		51.6		40.6		16.0		9.0		7.1		575.0		23.0		99.3		2.56

		Jul-00		88.4		46.1		42.2		14.3		7.4		6.8		620.0		22.7		101.0		1.72

		Aug-00		96.9		64.2		32.7		14.2		9.4		4.8		680.4		20.9		102.0		0.99

		Sep-00		90.1		58.0		32.2		12.3		7.9		4.4		732.0		20.5		103.4		1.40

		Oct-00		97.2		73.6		23.6		14.0		10.6		3.4		695.0		20.0		105.6		2.07

		Nov-00		110.3		84.3		26.0		16.7		12.8		3.9		660.6		18.1		107.2		1.53

		Dec-00		136.9		157.5		-20.6		19.6		22.5		-2.9		700.0		18.2		108.9		1.65

		Jan-01		94.6		41.7		52.9		16.2		7.1		9.0		585.0		18.6		111.9		2.72

		Feb-01		105.5		63.1		42.4		17.2		10.3		6.9		612.0		19.1		114.5		2.32

		Mar-01		117.9		75.6		42.3		17.0		10.9		6.1		692.0		18.8		116.6		1.83

		Apr-01		133.9		90.4		43.6		19.1		12.9		6.2		700.0		17.5		118.7		1.80

		May-01		133.5		84.4		49.1		18.9		11.9		7.0		706.0		18.1		120.8		1.77

		Jun-01		127.8		97.5		30.3		17.7		13.5		4.2		721.0		18.0		122.8		1.66

		Jul-01		133.8		86.0		47.8		17.1		11.0		6.1		783.0		18.6		123.3		0.41

		Aug-01		132.6		87.9		44.7		15.6		10.3		5.3		850.0		18.1		123.3		0.00

		Sep-01		129.0		94.4		34.5		14.3		10.5		3.8		902.0		17.2		124.1		0.65

		Oct-01		142.3		101.5		40.8		16.7		11.9		4.8		850.0		17.4		125.4		1.05

		Nov-01		142.8		92.1		50.7		17.8		11.5		6.3		804.0		17.0		127.1		1.36

		Dec-01		200.4		176.3		24.1		24.0		21.1		2.9		836.0		16.5		129.2		1.65

		Jan-02		161.2		63.8		97.4		22.6		8.9		13.7		713.0		17.9		133.2		3.10

		Feb-02		145.2		104.1		41.0		19.7		14.1		5.6		738.0		15.9		134.7		1.13

		Mar-02		166.0		118.6		47.4		20.1		14.3		5.6		827.0		15.8		136.2		1.11

		Apr-02		184.4		157.6		26.8		21.8		18.6		3.2		845.0		18.3		137.7		1.10

		May-02		165.4		132.6		32.8		19.5		15.6		3.9		849.0		17.7		140.1		1.74

		Jun-02		168.9		138.0		31.0		19.4		15.9		3.6		870.0		15.2		140.8		0.50

		Jul-02		208.9		145.5		63.3		21.8		15.2		6.6		957.0		16.0		141.8		0.71

		Aug-02		188.1		139.4		48.7		18.4		13.7		4.8		1021.0		14.9		141.9		0.07

		Sep-02		190.0		142.5		47.5		17.5		13.1		4.4		1087.0		13.4		142.5		0.42

		Oct-02		225.3		211.4		13.9		22.3		20.9		1.4		1010.0		13.7		144.0		1.05

		Nov-02		188.0		192.8		-4.8		19.8		20.3		-0.5		950.0		14.7		146.4		1.67

		Dec-02		210.8		233.7		-23.0		21.2		23.5		-2.3		996.0		15.0		148.6		1.50

		Jan-03		180.2		95.6		84.5		20.3		10.8		9.5		887.0		14.5		152.2		2.42

		Feb-03		187.8		145.0		42.8		19.8		15.3		4.5		946.0		14.1		154.7		1.64

		Mar-03		213.0		167.7		45.3		20.1		15.8		4.3		1060.0		13.3		156.3		1.03

		Apr-03		223.3		180.2		43.1		21.6		17.4		4.2		1033.0		15.7		157.9		1.02

		May-03		225.0		164.8		60.3		21.7		15.9		5.8		1037.0		12.5		159.1		0.76

		Jun-03		214.7		188.1		26.6		20.2		17.7		2.5		1065.0		11.8		160.4		0.82

		Jul-03		222.6		178.9		43.7		19.4		15.6		3.8		1146.0		11.9		161.5		0.69

		Aug-03		211.4		165.0		46.5		17.6		13.7		3.9		1202.0		11.8		160.9		-0.37

		Sep-03		218.3		178.1		40.2		16.3		13.3		3.0		1340.0		13.2		161.4		0.31

		Oct-03		231.4		176.8		54.6		18.5		14.1		4.4		1250.0		12.5		163.0		0.99

		Nov-03		214.2		180.4		33.8		18.7		15.7		2.9		1148.0		12.0		164.6		0.98

		Dec-03		241.2		313.5		-72.3		20.0		26.0		-6.0		1206.0		12.4		166.4		1.09

		Jan-04		218.0		104.4		113.6		20.3		9.7		10.6		1075.1		12.2		169.3		1.74

		Feb-04		216.7		168.2		48.5		18.6		14.4		4.2		1165.0		11.1		171.0		1.00

		Mar-04		253.9		203.5		50.4		19.7		15.8		3.9		1287.6		11.7		172.3		0.76

		Apr-04		276.1		238.7		37.4		21.4		18.5		2.9		1292.2		12.0		174.0		0.99

		May-04		264.9		171.4		93.5		20.3		13.1		7.2		1302.2		12.8		175.3		0.75

		Jun-04		309.1		191.7		117.4		23.0		14.3		8.7		1343.8		11.6		176.6		0.74

		Jul-04		295.1		200.3		94.8		20.6		14.0		6.6		1431.4		11.2		178.3		0.96

		Aug-04		281.1		196.7		84.4		18.6		13.0		5.6		1509.4		11.6		179.0		0.39

		Sep-04		310.1		182.9		127.2		18.8		11.1		7.7		1648.8		11.5		179.8		0.45

		Oct-04		319.4		212.4		107.0		19.9		13.2		6.7		1606.0		10.9		181.8		1.11

		Nov-04		330.7		231.1		99.6		21.7		15.2		6.5		1526.0		10.7		183.9		1.16

		Dec-04		351.2		389.7		-38.5		22.1		24.5		-2.4		1591.3		10.0		185.9		1.09

		Jan-05		456.9		235.3		221.6		34.7		17.9		16.8		1316.0		10.8		190.8		2.64

		Feb-05		293.1		158.7		134.4		20.3		11.0		9.3		1446.0		10.6		193.2		1.26

		Mar-05		446.4		198.2		248.2		27.9		12.4		15.5		1602.9		10.5		195.7		1.29

		Apr-05		390.7		291.7		99.0		23.8		17.8		6.0		1641.0		10.3		197.9		1.12

		May-05		379.7		254.5		125.2		22.9		15.4		7.5		1658.0		11.0		199.5		0.81

		Jun-05		419.6		201.9		217.7		24.2		11.6		12.6		1731.0		10.9		200.8		0.65

		Jul-05		412.8		304.7		108.1		22.0		16.2		5.8		1875.0		10.0		201.7		0.45

		Aug-05		437.5		266.5		171.0		22.3		13.6		8.7		1961.0		10.5		201.5		-0.10

		Sep-05		445.1		429.7		15.4		20.7		20.0		0.7		2154.0		10.5		202.0		0.25

		Oct-05		472.5		202.7		269.8		23.0		9.9		13.1		2053.0		10.6		203.1		0.54

		Nov-05		459.3		242.8		216.5		23.4		12.4		11.0		1960.0		11.4		204.6		0.74

		Dec-05		511.5		517.2		-5.7		22.6		22.9		-0.3		2267.0		11.1		206.2		0.78

		Jan-06		449.4		217.5		231.9		28.1		13.6		14.5		1600.0		10.2		211.3		2.47

		Feb-06		426.5		235.2		191.3		24.5		13.5		11.0		1741.7		10.7		214.8		1.66

		Mar-06		523.3		313.6		209.7		26.5		15.9		10.6		1978.0		10.2		216.5		0.79

		Apr-06		479.6		361.1		118.5		23.8		17.9		5.9		2011.0		10.7		217.3		0.37

		May-06		518.1		307.5		210.6		23.8		14.1		9.7		2173.0		10.9		218.3		0.46

		Jun-06		541.3		339.9		201.4		24.9		15.6		9.3		2175.0		10.4		219.0		0.32

		Jul-06		524.7		328.9		195.8		23.0		14.4		8.6		2285.0		10.1		220.4		0.64

		Aug-06		566.0		322.9		243.1		23.7		13.5		10.2		2390.0		10.3		220.8		0.18

		Sep-06		532.3		303.3		229.0		20.4		11.6		8.8		2611.0		10.5		221.0		0.09

		Oct-06		541.4		326.3		215.1		20.5		12.4		8.1		2647.0		10.0		221.7		0.32

		Nov-06		558.9		455.4		103.5		22.2		18.1		4.1		2515.0		10.6		223.1		0.63

		Dec-06		615.0		600.9		14.1		28.2		27.6		0.6		2182.2		10.5		224.8		0.76

		Jan-07		436.2		208.4		227.8		21.7		10.4		11.3		2010.0		10.0		228.6		1.69		1.02

		Feb-07		452.0		310.0		142.0		20.1		13.8		6.3		2250.0		9.9		231.1		1.09		1.01

		Mar-07		533.7		384.5		149.2		21.8		15.7		6.1		2453.0		10.0		232.5		0.61		1.01

		Apr-07		503.0		420.1		82.9		21.0		17.5		3.5		2400.0		9.8		233.8		0.56		1.01

		May-07		585.7		353.1		232.6		23.9		14.4		9.5		2455.0		9.5		235.3		0.64		1.01

		Jun-07		735.1		430.6		304.5		29.3		17.2		12.1		2510.0		9.5		237.5		0.93		1.01

		Jul-07		628.9		445.2		183.7		24.7		17.5		7.2		2543.0		9.2		239.6		0.88		1.01

		Aug-07		635.3		415.7		219.6		22.4		14.7		7.7		2836.0		9.9		239.8		0.08		1.00

		Sep-07		577.7		380.2		197.5		18.7		12.3		6.4		3085.0		10.4		241.7		0.79		1.01

		Oct-07		1099.7		612.1		487.6		35.0		19.5		15.5		3144.0		10.6		245.7		1.65		1.02

		Nov-07		702.4		971.7		-269.3		23.0		31.8		-8.8		3055.0		10.8		248.7		1.22		1.01

		Dec-07		889.4		908.4		-19.0		24.2		24.7		-0.5		3676.1		10.8		251.5		1.13		1.01		1.118772242		11.8772241993
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				BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de pesos		% do PIB		BM - % mensal		BM - % acumulado 12m		Mexican pesos per U.S. Dolar		milhões de pesos mexicanos		bilhões de pesos mexicanos		% a.a. média do mês - BM		% do PIB - acumulado 12m		% do PIB - mensal

				Receita		Despesa		Resultado primário Setor Público		Dívida total do setor público		Dívida/PIB do Setor Público		Consumer price index (INPC)		Consumer price index (INPC)		Exchange rate - end of period		PIB		PIB		Interest rate in annual		Resultado primário Setor Público		Resultado primário Setor Público

		Jan-97		64,350.9		41,507.4		22,843.5		657,100.0		22.61		2.57		26.44		7.82		2,903,203.89		2,903.20		23.55				0.79

		Feb-97		52,472.7		43,437.5		9,035.2		642,700.0		21.43		1.68		25.64		7.97		3,001,367.37		3,001.37		19.80				0.30

		Mar-97		55,641.2		44,860.9		10,780.3		657,800.0		22.31		1.24		24.46		7.93		2,948,940.00		2,948.94		21.66				0.37

		Apr-97		58,603.6		41,146.1		17,457.5		636,500.0		20.52		1.08		22.33		7.95		3,098,903.00		3,098.90		21.35				0.56

		May-97		56,494.2		39,892.9		16,601.3		635,200.0		20.11		0.91		21.23		7.92		3,161,427.27		3,161.43		18.42				0.53

		Jun-97		60,820.3		60,243.4		576.9		672,200.0		21.42		0.89		20.35		7.95		3,138,090.00		3,138.09		20.17				0.02

		Jul-97		59,184.4		45,341.5		13,842.9		648,800.0		21.27		0.87		19.70		7.82		3,047,910.04		3,047.91		18.80				0.45

		Aug-97		55,727.3		43,113.0		12,614.3		655,100.0		21.91		0.89		19.18		7.79		2,992,576.59		2,992.58		18.93				0.42

		Sep-97		51,971.4		49,669.5		2,301.9		652,400.0		21.11		1.25		18.76		7.77		3,091,170.00		3,091.17		18.02				0.07

		Oct-97		62,320.5		45,325.2		16,995.3		685,700.0		21.05		0.80		18.24		8.37		3,254,888.85		3,254.89		17.92				0.52

		Nov-97		60,149.3		52,162.3		7,987.0		696,700.0		20.50		1.12		17.77		8.21		3,402,139.74		3,402.14		20.16				0.23

		Dec-97		94,255.4		114,638.9		-20,383.5		701,800.0		19.83		1.40		15.72		8.07		3,538,290.00		3,538.29		18.85		3.13		-0.58

		Jan-98		69,013.4		52,508.2		16,505.2		736,100.0		20.67		2.18		15.27		8.46		3,557,266.71		3,557.27		17.95		2.93		0.46

		Feb-98		56,511.0		50,131.8		6,379.2		763,200.0		21.32		1.75		15.35		8.53		3,583,928.17		3,583.93		18.74		2.84		0.18

		Mar-98		62,316.8		59,126.3		3,190.5		758,500.0		20.73		1.17		15.27		8.52		3,659,250.00		3,659.25		19.85		2.57		0.09

		Apr-98		65,784.5		46,485.2		19,299.3		745,100.0		20.17		0.94		15.10		8.49		3,690,714.61		3,690.71		19.03		2.60		0.52

		May-98		58,231.8		48,572.5		9,659.3		772,000.0		20.85		0.80		14.97		8.82		3,706,619.54		3,706.62		17.91		2.40		0.26

		Jun-98		61,052.8		59,011.5		2,041.3		789,800.0		21.02		1.18		15.31		8.99		3,756,740.00		3,756.74		19.50		2.41		0.05

		Jul-98		66,831.5		55,846.9		10,984.6		787,600.0		20.76		0.96		15.41		8.92		3,790,919.46		3,790.92		20.08		2.31		0.29

		Aug-98		63,780.9		51,925.7		11,855.2		846,200.0		22.07		0.96		15.50		9.97		3,838,541.66		3,838.54		22.64		2.26		0.31

		Sep-98		64,705.3		65,376.4		-671.1		892,100.0		23.62		1.62		15.92		10.19		3,777,530.00		3,777.53		40.80		2.22		-0.02

		Oct-98		69,242.9		56,826.7		12,416.2		923,300.0		24.23		1.43		16.65		10.11		3,807,032.70		3,807.03		34.86		2.08		0.33

		Nov-98		64,137.3		60,687.3		3,450.0		911,100.0		23.79		1.77		17.41		10.00		3,833,865.54		3,833.87		30.67		1.95		0.09

		Dec-98		81,437.8		112,846.8		-31,409.0		943,700.0		22.47		2.44		18.61		9.90		4,199,350.00		4,199.35		32.36		1.52		-0.75

		Jan-99		78,068.2		63,042.1		15,026.1		945,200.0		22.25		2.53		19.01		10.15		4,243,661.53		4,243.66		31.82		1.46		0.35

		Feb-99		64,028.6		55,886.9		8,141.7		943,000.0		21.99		1.34		18.54		9.94		4,292,513.35		4,292.51		28.43		1.49		0.19

		Mar-99		84,446.6		65,232.1		19,214.5		921,000.0		21.30		0.93		18.26		9.52		4,324,550.00		4,324.55		23.87		1.85		0.44

		Apr-99		86,743.1		54,530.2		32,212.9		891,600.0		20.10		0.92		18.23		9.24		4,430,412.34		4,430.41		19.67		2.10		0.73

		May-99		72,690.8		59,542.7		13,148.1		928,700.0		20.59		0.60		18.01		9.69		4,515,450.37		4,515.45		19.48		2.14		0.29

		Jun-99		74,642.9		64,660.3		9,982.6		927,300.0		20.48		0.66		17.39		9.44		4,528,890.00		4,528.89		20.05		2.30		0.22

		Jul-99		74,294.1		76,817.0		-2,522.9		950,400.0		20.81		0.66		17.04		9.40		4,563,136.04		4,563.14		18.63		1.99		-0.06

		Aug-99		81,177.2		59,742.4		21,434.8		948,700.0		20.37		0.56		16.58		9.39		4,662,841.85		4,662.84		18.90		2.16		0.46

		Sep-99		76,385.1		67,743.6		8,641.5		969,600.0		21.41		0.97		15.83		9.35		4,529,520.00		4,529.52		18.69		2.42		0.19

		Oct-99		82,634.1		70,452.6		12,181.5		997,900.0		21.71		0.63		14.91		9.63		4,591,777.00		4,591.78		16.98		2.38		0.27

		Nov-99		82,459.7		71,392.9		11,066.8		986,200.0		21.04		0.89		13.92		9.43		4,692,532.81		4,692.53		16.73		2.50		0.24

		Dec-99		98,924.7		135,956.9		-37,032.2		1,005,800.0		20.04		1.00		12.32		9.50		5,019,000.00		5,019.00		15.94		2.22		-0.74

		Jan-00		106,082.5		81,672.4		24,410.1		1,029,400.0		19.93		1.34		11.02		9.63		5,160,832.95		5,160.83		15.93		2.34		0.47

		Feb-00		84,944.9		76,764.6		8,180.3		1,017,400.0		19.28		0.89		10.52		9.37		5,281,028.43		5,281.03		15.70		2.29		0.16

		Mar-00		104,656.3		73,034.5		31,621.8		996,500.0		18.78		0.55		10.11		9.28		5,304,780.00		5,304.78		13.79		2.51		0.60

		Apr-00		97,217.9		71,021.3		26,196.6		1,002,200.0		18.70		0.57		9.73		9.41		5,353,598.69		5,353.60		13.05		2.38		0.49

		May-00		88,655.9		77,159.8		11,496.1		1,023,900.0		18.82		0.37		9.48		9.51		5,446,973.69		5,446.97		14.25		2.31		0.21

		Jun-00		91,342.4		83,694.1		7,648.3		1,069,600.0		19.61		0.59		9.41		9.82		5,453,860.00		5,453.86		15.98		2.26		0.14

		Jul-00		110,059.4		91,981.2		18,078.2		998,900.0		17.72		0.39		9.12		9.37		5,630,730.69		5,630.73		13.70		2.55		0.32

		Aug-00		98,895.4		75,420.7		23,474.7		993,800.0		17.35		0.55		9.10		9.20		5,732,508.19		5,732.51		15.18		2.55		0.41

		Sep-00		93,870.3		84,881.5		8,988.8		1,030,600.0		18.97		0.73		8.85		9.45		5,432,950.00		5,432.95		15.28		2.69		0.17

		Oct-00		113,802.0		89,524.4		24,277.6		1,077,600.0		19.31		0.69		8.91		9.56		5,575,940.19		5,575.94		16.15		2.84		0.43

		Nov-00		99,808.5		86,593.9		13,214.6		1,097,200.0		19.37		0.86		8.87		9.42		5,669,884.51		5,669.88		17.59		2.83		0.23

		Dec-00		98,368.6		155,391.8		-57,023.2		1,183,700.0		20.41		1.08		8.96		9.61		5,799,340.00		5,799.34		17.56		2.42		-0.98

		Jan-01		127,370.2		89,182.4		38,187.8		1,114,490.0		18.88		0.55		8.11		9.68		5,897,380.63		5,897.38		17.68		2.61		0.65

		Feb-01		90,792.7		79,511.3		11,281.4		1,115,780.0		18.81		-0.07		7.09		9.70		5,937,769.48		5,937.77		16.84		2.65		0.19

		Mar-01		101,379.1		83,497.5		17,881.6		1,130,230.0		19.43		0.63		7.17		9.49		5,815,640.00		5,815.64		15.98		2.47		0.31

		Apr-01		111,821.8		77,993.3		33,828.5		1,105,870.0		18.79		0.50		7.11		9.25		5,879,854.67		5,879.85		14.95		2.57		0.57

		May-01		94,593.0		82,115.9		12,477.1		1,085,050.0		18.49		0.23		6.95		9.18		5,875,732.67		5,875.73		12.13		2.59		0.21

		Jun-01		105,340.9		105,423.3		-82.4		1,101,230.0		19.00		0.24		6.57		9.07		5,796,510.00		5,796.51		9.35		2.49		-0.00

		Jul-01		106,898.5		100,718.2		6,180.3		1,111,550.0		19.22		-0.26		5.88		9.14		5,776,024.59		5,776.02		9.35		2.29		0.11

		Aug-01		116,592.5		85,301.0		31,291.5		1,130,490.0		19.28		0.59		5.93		9.20		5,869,992.38		5,869.99		7.38		2.40		0.53

		Sep-01		106,985.8		98,315.3		8,670.5		1,146,500.0		20.25		0.93		6.14		9.51		5,660,710.00		5,660.71		8.55		2.48		0.15

		Oct-01		113,235.9		95,683.2		17,552.7		1,152,790.0		20.37		0.45		5.89		9.25		5,652,535.99		5,652.54		8.01		2.36		0.31

		Nov-01		96,859.1		87,357.0		9,502.1		1,141,840.0		20.23		0.38		5.39		9.27		5,650,731.79		5,650.73		7.35		2.30		0.17

		Dec-01		99,507.1		138,509.3		-39,002.2		1,187,080.0		19.87		0.14		4.40		9.17		5,974,250.00		5,974.25		6.38		2.47		-0.65

		Jan-02		123,414.9		99,988.3		23,426.6		1,205,430.0		20.24		0.92		4.79		9.15		5,949,708.22		5,949.71		6.98		2.23		0.39

		Feb-02		90,508.0		85,943.2		4,564.8		1,232,540.0		20.70		-0.06		4.79		9.13		5,960,280.39		5,960.28		8.03		2.12		0.08

		Mar-02		100,056.2		89,468.6		10,587.6		1,232,310.0		20.87		0.51		4.66		9.02		5,905,160.00		5,905.16		7.47		2.02		0.18

		Apr-02		121,982.0		88,665.1		33,316.9		1,264,810.0		21.25		0.55		4.70		9.37		5,946,605.89		5,946.61		5.42		1.99		0.56

		May-02		109,850.0		85,480.9		24,369.1		1,282,710.0		21.29		0.20		4.68		9.66		6,029,757.76		6,029.76		6.97		2.16		0.40

		Jun-02		125,033.7		103,539.2		21,494.5		1,295,060.0		20.49		0.49		4.94		9.96		6,319,280.00		6,319.28		7.22		2.40		0.34

		Jul-02		115,478.3		122,025.1		-6,546.8		1,312,580.0		20.64		0.29		5.51		9.79		6,354,278.11		6,354.28		6.90		2.19		-0.10

		Aug-02		110,943.4		86,816.2		24,127.2		1,309,600.0		20.68		0.38		5.29		9.91		6,339,740.78		6,339.74		6.46		2.09		0.38

		Sep-02		120,246.3		94,271.2		25,975.1		1,352,270.0		21.92		0.60		4.95		10.23		6,168,590.00		6,168.59		7.06		2.42		0.42

		Oct-02		114,041.3		108,242.0		5,799.3		1,317,370.0		21.34		0.44		4.94		10.16		6,166,161.26		6,166.16		7.36		2.23		0.09

		Nov-02		110,430.2		98,771.1		11,659.1		1,345,950.0		21.59		0.81		5.39		10.15		6,241,649.12		6,241.65		7.08		2.24		0.19

		Dec-02		145,251.2		218,365.3		-73,114.1		1,436,490.0		21.51		0.44		5.70		10.44		6,676,860.00		6,676.86		7.17		1.58		-1.10

		Jan-03		146,355.3		108,902.5		37,452.8		1,438,560.0		21.19		0.40		5.16		10.91		6,780,486.45		6,780.49		8.16		1.76		0.55

		Feb-03		122,839.3		105,487.1		17,352.2		1,419,940.0		20.45		0.28		5.52		11.03		6,949,829.39		6,949.83		8.95		1.91		0.25

		Mar-03		135,149.1		102,999.8		32,149.3		1,405,250.0		19.30		0.63		5.64		10.79		7,282,110.00		7,282.11		8.95		2.12		0.44

		Apr-03		145,095.6		98,865.4		46,230.2		1,325,540.0		17.92		0.17		5.25		10.30		7,388,625.57		7,388.63		7.57		2.26		0.63

		May-03		125,071.7		110,937.2		14,134.5		1,362,720.0		18.24		-0.32		4.70		10.34		7,478,510.28		7,478.51		5.07		2.10		0.19

		Jun-03		132,222.7		118,472.9		13,749.8		1,375,640.0		18.49		0.08		4.27		10.44		7,441,100.00		7,441.10		5.15		2.00		0.18

		Jul-03		130,155.2		132,631.1		-2,475.9		1,429,700.0		19.03		0.14		4.13		10.52		7,505,289.99		7,505.29		4.40		2.04		-0.03

		Aug-03		126,725.7		101,506.8		25,218.9		1,456,000.0		19.18		0.30		4.04		11.05		7,597,495.84		7,597.50		4.24		2.03		0.33

		Sep-03		130,249.6		112,380.5		17,869.1		1,435,770.0		19.00		0.60		4.04		11.01		7,556,110.00		7,556.11		4.35		1.93		0.24

		Oct-03		127,240.6		115,754.4		11,486.2		1,451,600.0		19.05		0.37		3.96		11.05		7,612,276.37		7,612.28		5.13		1.99		0.15

		Nov-03		133,809.6		117,659.4		16,150.2		1,505,460.0		19.47		0.83		3.98		11.40		7,740,611.23		7,740.61		4.99		2.02		0.21

		Dec-03		145,371.9		231,782.9		-86,411.0		1,585,250.0		19.96		0.43		3.98		11.24		7,943,900.00		7,943.90		6.08		1.80		-1.09

		Jan-04		167,567.0		117,194.7		50,372.3		1,602,740.0		19.91		0.62		4.20		11.02		8,041,146.73		8,041.15		5.09		1.94		0.63

		Feb-04		121,167.8		102,581.1		18,586.7		1,605,380.0		19.97		0.60		4.53		11.06		8,048,939.41		8,048.94		5.65		1.95		0.23

		Mar-04		154,606.9		125,967.6		28,639.3		1,606,870.0		19.94		0.34		4.23		11.17		8,057,570.00		8,057.57		6.43		1.91		0.36

		Apr-04		159,730.9		115,390.9		44,340.0		1,612,520.0		19.84		0.15		4.21		11.41		8,121,377.35		8,121.38		5.98		1.87		0.55

		May-04		128,226.3		110,777.6		17,448.7		1,567,370.0		19.24		-0.25		4.29		11.41		8,153,157.66		8,153.16		6.41		1.90		0.21

		Jun-04		147,590.0		156,823.0		-9,233.0		1,622,230.0		19.08		0.16		4.37		11.53		8,500,200.00		8,500.20		6.38		1.55		-0.11

		Jul-04		138,932.9		113,912.8		25,020.1		1,621,080.0		18.97		0.26		4.49		11.41		8,536,267.93		8,536.27		6.69		1.87		0.29

		Aug-04		150,139.2		110,467.6		39,671.6		1,594,880.0		18.41		0.62		4.82		11.38		8,672,475.90		8,672.48		7.00		2.01		0.46

		Sep-04		140,475.0		121,439.0		19,036.0		1,582,350.0		18.24		0.83		5.06		11.39		8,677,180.00		8,677.18		7.31		2.02		0.22

		Oct-04		136,246.9		133,307.8		2,939.1		1,632,860.0		18.72		0.69		5.40		11.54		8,714,029.12		8,714.03		7.72		1.91		0.03

		Nov-04		143,920.2		133,221.0		10,699.2		1,595,340.0		18.18		0.85		5.43		11.24		8,782,685.40		8,782.69		8.04		1.84		0.12

		Dec-04		182,711.1		244,383.3		-61,672.2		1,624,930.0		17.96		0.21		5.19		11.15		9,048,280.00		9,048.28		8.59		2.05		-0.68

		Jan-05		165,530.4		141,364.9		24,165.5		1,635,240.0		18.09		0.00		4.54		11.21		9,028,838.70		9,028.84		8.76		1.77		0.27

		Feb-05		133,199.5		117,575.6		15,623.9		1,665,310.0		18.30		0.33		4.27		11.10		9,108,436.61		9,108.44		9.12		1.72		0.17

		Mar-05		165,904.6		124,394.6		41,510.0		1,607,690.0		18.41		0.45		4.39		11.18		8,733,420.00		8,733.42		9.28		1.94		0.48

		Apr-05		168,028.1		127,489.7		40,538.4		1,569,010.0		17.88		0.36		4.60		11.08		8,765,069.37		8,765.07		9.53		1.89		0.46

		May-05		150,335.2		120,371.5		29,963.7		1,542,670.0		17.37		-0.25		4.60		10.92		8,890,437.34		8,890.44		9.76		2.01		0.34

		Jun-05		162,005.2		165,111.4		-3,106.2		1,568,820.0		17.09		-0.10		4.33		10.78		9,178,390.00		9,178.39		9.75		2.01		-0.03

		Jul-05		156,148.6		113,957.0		42,191.6		1,530,470.0		16.52		0.39		4.47		10.61		9,255,122.12		9,255.12		9.75		2.18		0.46

		Aug-05		155,779.9		120,481.0		35,298.9		1,545,610.0		16.63		0.12		3.95		10.80		9,301,855.70		9,301.86		9.71		2.12		0.38

		Sep-05		162,722.8		129,374.4		33,348.4		1,538,760.0		16.51		0.40		3.51		10.79		9,318,580.00		9,318.58		9.43		2.27		0.36

		Oct-05		156,740.5		138,169.5		18,571.0		1,548,320.0		16.44		0.25		3.05		10.79		9,410,603.78		9,410.60		9.23		2.41		0.20

		Nov-05		168,993.5		157,969.4		11,024.1		1,532,910.0		16.06		0.72		2.91		10.58		9,553,681.36		9,553.68		8.96		2.38		0.12

		Dec-05		202,427.9		291,566.8		-89,138.9		1,575,630.0		16.26		0.61		3.33		10.63		9,691,220.00		9,691.22		8.42		2.06		-0.92

		Jan-06		194,589.0		158,100.3		36,488.7		1,615,640.0		16.43		0.59		3.94		10.44		9,825,963.18		9,825.96		8.21		2.16		0.37

		Feb-06		176,219.8		151,758.7		24,461.1		1,610,810.0		16.03		0.15		3.75		10.46		10,059,893.25		10,059.89		7.76		2.20		0.24

		Mar-06		193,374.4		147,384.2		45,990.2		1,697,780.0		17.36		0.13		3.41		10.89		9,781,570.00		9,781.57		7.47		2.31		0.47

		Apr-06		190,927.6		134,953.4		55,974.2		1,663,320.0		16.82		0.15		3.20		11.09		9,881,084.56		9,881.08		7.20		2.44		0.57

		May-06		181,119.1		144,689.3		36,429.8		1,659,680.0		16.53		-0.45		3.00		11.30		10,048,087.95		10,048.09		7.03		2.47		0.36

		Jun-06		184,735.5		171,714.6		13,020.9		1,658,550.0		15.96		0.09		3.18		11.27		10,389,130.00		10,389.13		7.03		2.54		0.13

		Jul-06		193,489.1		176,240.5		17,248.6		1,663,390.0		15.73		0.27		3.06		10.92		10,561,220.99		10,561.22		7.03		2.26		0.16

		Aug-06		178,790.0		126,904.0		51,886.0		1,658,720.0		15.52		0.51		3.47		10.90		10,695,038.27		10,695.04		7.03		2.39		0.49

		Sep-06		176,081.0		141,478.7		34,602.3		1,643,060.0		15.65		1.01		4.09		10.99		10,498,390.00		10,498.39		7.05		2.44		0.33

		Oct-06		182,265.5		150,309.4		31,956.1		1,615,850.0		15.21		0.44		4.29		10.76		10,609,714.12		10,609.71		7.02		2.54		0.30

		Nov-06		183,909.1		158,570.8		25,338.3		1,663,670.0		15.56		0.52		4.09		11.00		10,702,284.61		10,702.28		7.03		2.66		0.24

		Dec-06		228,102.5		343,052.4		-114,949.9		1,697,190.0		15.86		0.58		4.05		10.81		10,698,370.00		10,698.37		7.07		2.42		-1.07

		Jan-07		234,519.7		156,187.3		78,332.4		1,738,230.0		15.97		0.52		3.98		11.04		10,876,205.70		10,876.21		7.03		2.76		0.72

		Feb-07		176,449.5		139,058.4		37,391.1		1,743,050.0		16.01		0.28		4.11		11.17		10,899,066.59		10,899.07		7.02		2.88		0.34

		Mar-07		200,445.6		164,197.5		36,248.1		1,742,470.0		16.49		0.22		4.21		11.03		10,569,030.00		10,569.03		7.03		2.87		0.34

		Apr-07		217,653.1		163,785.4		53,867.7		1,705,240.0		15.95		-0.06		3.99		10.93		10,680,572.78		10,680.57		7.04		2.82		0.50

		May-07		175,171.1		155,485.1		19,686.0		1,709,230.0		16.03		-0.49		3.95		10.74		10,674,723.82		10,674.72		7.29		2.67		0.18

		Jun-07		189,878.6		180,119.4		9,759.2		1,709,370.0		15.46		0.12		3.98		10.79		11,054,360.00		11,054.36		7.29		2.55		0.09

		Jul-07		199,780.6		173,570.8		26,209.8		1,708,940.0		15.42		0.42		4.14		10.93		11,073,038.74		11,073.04		7.29		2.62		0.24

		Aug-07		202,931.0		182,996.5		19,934.5		1,722,350.0		15.38		0.41		4.03		11.04		11,209,523.71		11,209.52		7.29		2.31		0.18

		Sep-07		177,748.5		149,952.9		27,795.6		1,704,500.0		15.13		0.78		3.79		10.93		11,268,890.00		11,268.89		7.25		2.23		0.25

		Oct-07		236,051.2		178,736.8		57,314.4		1,702,340.0		14.77		0.39		3.74		10.70		11,513,229.45		11,513.23		7.28		2.40		0.50

		Nov-07		196,875.3		180,141.1		16,734.2		1,693,910.0		14.62		0.71		3.93		10.90		11,598,022.20		11,598.02		7.52		2.32		0.14

		Dec-07		278,280.8		419,316.3		-141,035.5		1,684,470.0		14.25		0.41		3.76		10.92		11,817,840.00		11,817.84		7.53		2.05		-1.19

				CORRELAÇÃO		México

						Receita		Despesa

				PIB		0.96		0.77

				Inflação		-0.79		-0.63

				Taxa de juros		-0.70		-0.63

				Câmbio Nominal		0.78		0.63

				Dívida/PIB		-0.85		-0.67
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Brasil

				R$ (milhões) - tesouro		R$ (milhões) - tesouro		% - BCB		R$ (milhões) - BCB		% - BCB		%a.a. - BCB		% do pib - BCB		R$ milhões - BCB		R$ milhões - BCB (4649)		% do pib - BCB (5364)

				receita		despesa		IPCA		PIB mensal valores correntes		Taxa de câmbio - R$/US$ comercail venda média		Tx. Juros - Selic acum no mês anualizada		Dívida total líqu do sp		Dívida total líqu do sp		Result primário sp consolidado		Result primário sp consolidado

		Jan-97		12,291		13,223		9.39		76,541.80		1.0429		21.73		30.6		273962.82		766.21		1.00

		Feb-97		11,596		10,904		8.82		69,227.10		1.0493		26.14		30.5		276050.28		-1,697.79		-2.45

		Mar-97		13,069		11,377		8.99		67,761.70		1.0567		24.11		30.6		278736.43		-1,076.76		-1.59

		Apr-97		13,388		11,786		8.58		72,750.40		1.0609		21.84		30.7		281771.31		-670.22		-0.92

		May-97		12,508		12,225		7.71		77,958.70		1.0683		21.91		30.4		281373.48		-746.07		-0.96

		Jun-97		11,824		11,640		7.02		81,805.40		1.0746		21.08		29.6		276921.76		-1,949.35		-2.38

		Jul-97		13,248		13,287		6.08		81,087.40		1.0807		19.04		29.9		280852.7		910.42		1.12

		Aug-97		13,394		11,767		5.59		80,340.60		1.0879		20.78		29.7		280496.19		-2,322.81		-2.89

		Sep-97		12,772		13,464		5.50		79,386.90		1.0936		19.81		30.1		287235.97		1,232.36		1.55

		Oct-97		13,497		14,288		5.42		85,529.90		1.1001		19.93		30.4		292260.63		4,356.07		5.09

		Nov-97		12,992		12,687		5.27		84,869.60		1.1073		45.9		30.6		295702.2		206.59		0.24

		Dec-97		18,434		19,868		5.22		81,887.20		1.1136		39.87		31.8		308426.25		9,300.87		11.36

		Jan-98		15,390		14,784		4.74		78,127.20		1.1199		37.19		32.7		316719.03		-232.95		-0.30

		Feb-98		13,199		12,859		4.69		73,538.10		1.1271		34.32		33.2		321846.91		-443.53		-0.60

		Mar-98		17,815		15,411		4.52		76,913.50		1.1337		28.32		33.2		324711.23		-2,392.69		-3.11

		Apr-98		15,670		13,826		3.85		79,693.80		1.1412		25.16		33.5		328172.06		-1,098.52		-1.38

		May-98		13,518		13,538		3.95		84,274.20		1.1481		22.6		33.9		334515.12		480.77		0.57

		Jun-98		12,475		14,266		3.41		85,244.10		1.1546		21.02		35.2		346736.62		3,064.48		3.59

		Jul-98		13,744		13,713		3.06		84,786.50		1.1615		20.33		35.6		349790.95		-840.57		-0.99

		Aug-98		20,167		14,599		2.55		83,517.50		1.1717		19.23		35.8		352092.75		-3,666.49		-4.39

		Sep-98		13,436		14,168		2.27		81,239.40		1.1809		34.29		36.5		358936.31		2,115.19		2.60

		Oct-98		13,112		14,523		2.05		84,553.40		1.1884		41.58		37.6		367735.01		774.17		0.92

		Nov-98		14,547		15,651		1.76		84,739.00		1.1937		38.73		38.6		378265.38		1,552.19		1.83

		Dec-98		20,247		18,446		1.66		82,649.10		1.2054		31.24		38.9		385869.63		581.65		0.70

		Jan-99		14,995		14,235		1.65		79,304.80		1.5019		31.19		47.1		479088.97		-2,990.51		-3.77

		Feb-99		16,085		14,514		2.24		78,524.90		1.9137		38.97		47.2		496137.33		-2,109.61		-2.69

		Mar-99		19,748		15,241		3.02		85,322.00		1.8968		43.25		43.9		466427.28		-4,591.69		-5.38

		Apr-99		16,225		13,715		3.35		86,405.90		1.6941		36.12		43.7		464155.24		-1,096.29		-1.27

		May-99		14,513		15,164		3.14		88,430.20		1.6835		27.11		45.1		478916.15		-935.24		-1.06

		Jun-99		17,663		13,850		3.32		91,513.10		1.7654		22.01		45.2		485737.66		-3,748.82		-4.10

		Jul-99		17,926		15,768		4.57		89,064.60		1.8003		20.74		45.6		495291.17		-4,938.07		-5.54

		Aug-99		17,648		15,005		5.69		89,291.10		1.8807		19.51		46.6		511111.59		-4,751.51		-5.32

		Sep-99		18,096		14,578		6.25		86,896.60		1.8981		19.38		46		510707.2		-5,401.94		-6.22

		Oct-99		16,474		15,969		7.50		93,277.70		1.9695		18.91		46		519080.42		-1,467.97		-1.57

		Nov-99		17,142		16,357		8.65		98,205.00		1.9299		18.95		45.1		517637.65		-856.76		-0.87

		Dec-99		22,868		24,823		8.94		98,763.70		1.8428		18.99		44.5		516578.67		1,801.00		1.82

		Jan-00		18,305		16,825		8.85		91,181.00		1.8037		18.94		45		523214.91		-4,093.57		-4.49

		Feb-00		17,018		15,542		7.86		89,053.90		1.7753		18.87		45.5		529616.62		-3,827.14		-4.28

		Mar-00		20,073		16,059		6.92		88,516.50		1.742		18.85		45.5		527182.79		-5,659.57		-6.35

		Apr-00		18,995		15,058		6.77		89,756.20		1.7682		18.62		46.4		536152.89		-3,694.83		-4.10

		May-00		19,185		16,303		6.47		98,200.60		1.8279		18.51		46.6		541079.71		-4,652.63		-4.74

		Jun-00		18,199		16,558		6.51		103,427.00		1.8083		18.04		46		542325.24		-1,786.16		-1.73

		Jul-00		18,559		18,203		7.06		101,693.90		1.7978		16.85		45.3		544933.5		-1,021.67		-1.01

		Aug-00		20,689		17,417		7.85		102,505.50		1.8092		16.52		44.7		544172.98		-6,485.71		-6.34

		Sep-00		18,748		17,154		7.77		96,881.80		1.8392		16.56		44.9		547947.29		-4,055.46		-4.18

		Oct-00		19,886		18,861		6.65		104,875.50		1.8796		16.6		45.5		557324.05		-853.03		-0.81

		Nov-00		20,029		18,739		5.98		106,932.90		1.948		16.51		45.2		555989.99		-5,402.55		-5.06

		Dec-00		25,366		27,352		5.97		106,457.30		1.9633		16.19		45.5		563163.14		3,375.38		3.17

		Jan-01		22,547		19,991		5.92		101,811.40		1.9545		15.49		45.4		564447.16		-5,627.89		-5.52

		Feb-01		18,332		17,762		6.27		99,973.50		2.0019		15.2		45.9		575334.83		-3,231.25		-3.23

		Mar-01		21,516		17,933		6.44		105,529.50		2.089		15.39		46.3		588717.84		-6,156.03		-5.84

		Apr-01		24,456		17,951		6.61		107,053.00		2.1925		16.02		46.3		596721.63		-8,243.84		-7.70

		May-01		23,304		19,805		7.04		111,339.10		2.2972		16.43		47.4		618513.86		-3,705.59		-3.33

		Jun-01		20,797		19,233		7.35		105,716.80		2.3758		17.28		47.1		619441.26		-3,452.77		-3.26

		Jul-01		21,868		20,678		7.05		109,051.10		2.466		18.57		48.3		641292.29		-2,713.89		-2.49

		Aug-01		22,461		20,071		6.41		110,377.00		2.5106		19		49.3		658284.09		-3,679.17		-3.34

		Sep-01		21,085		19,525		6.46		105,212.90		2.6717		19.06		49.9		671931.1		-4,395.38		-4.18

		Oct-01		23,373		20,993		7.19		114,184.90		2.7402		19.06		49.7		674955.07		-3,028.46		-2.65

		Nov-01		22,065		21,280		7.61		117,561.90		2.5431		19.05		48.4		660397.75		-2,368.39		-2.01

		Dec-01		28,638		33,481		7.67		114,324.90		2.3627		19.05		48.4		660867.01		2,946.62		2.57

		Jan-02		29,079		23,049		7.62		111,969.60		2.3779		19.05		50.1		685286.28		-5,439.90		-4.85

		Feb-02		23,843		21,318		7.51		110,076.00		2.4196		18.97		49.7		679997.16		-3,092.13		-2.81

		Mar-02		23,280		21,276		7.75		115,904.00		2.3466		18.72		49.5		680709.74		-3,014.69		-2.61

		Apr-02		26,673		20,947		7.98		120,440.70		2.3204		18.37		49.2		684637.14		-8,973.27		-7.46

		May-02		24,789		22,958		7.77		124,424.40		2.4804		18.37		50.1		708454.38		-2,981.37		-2.39

		Jun-02		22,182		20,410		7.66		125,115.60		2.714		18.1		51.7		750258.3		-5,398.99		-4.29

		Jul-02		27,004		25,087		7.51		125,526.60		2.9346		18.17		55		819375.5		-3,981.69		-3.17

		Aug-02		23,982		22,658		7.46		125,336.60		3.1101		17.84		51.3		784056.35		-4,480.48		-3.58

		Sep-02		28,905		21,949		7.93		121,635.10		3.342		17.89		56		885190.71		-10,257.78		-8.46

		Oct-02		29,822		26,025		8.44		131,066.10		3.8059		19.59		52.3		866212.3		-6,283.34		-4.80

		Nov-02		26,798		25,770		10.93		135,311.40		3.5764		21.25		50.6		869472.91		-3,166.59		-2.34

		Dec-02		33,698		36,896		12.53		131,015.70		3.6259		23.03		50.5		881108.07		4,680.14		3.58

		Jan-03		32,224		25,088		14.47		129,280.60		3.4384		25.06		50.4		888894.77		-8,462.76		-6.54

		Feb-03		27,538		23,814		15.85		127,884.70		3.5908		25.68		50.9		904365.31		-7,620.98		-5.95

		Mar-03		26,087		22,036		16.57		133,439.50		3.4469		26.32		50.1		888139.66		-6,750.93		-5.05

		Apr-03		31,959		22,362		16.77		137,277.20		3.1187		26.32		48		839755.61		-9,848.60		-7.17

		May-03		29,410		25,764		17.24		142,252.70		2.9557		26.31		49.9		858369.05		-4,296.57		-3.02

		Jun-03		24,953		24,291		16.57		140,480.60		2.8832		26.09		50.6		856354.74		-3,029.25		-2.16

		Jul-03		29,415		26,718		15.43		141,398.10		2.8798		25.36		52.2		877156.92		-4,319.41		-3.06

		Aug-03		28,089		25,476		15.07		142,549.40		3.0025		23.5		52.9		891335.08		-4,964.07		-3.48

		Sep-03		28,017		24,292		15.14		146,067.60		2.9228		21.02		52.5		891093.31		-7,784.09		-5.33

		Oct-03		31,586		27,343		13.98		152,796.80		2.8615		19.54		52.2		890036.09		-6,958.38		-4.56

		Nov-03		29,625		27,338		11.02		153,005.60		2.9138		18.31		52.7		905292.61		-6,258.66		-4.09

		Dec-03		36,761		42,844		9.30		153,515.10		2.9253		16.91		52.4		913145.13		4,120.74		2.69

		Jan-04		34,596		27,426		7.71		149,790.00		2.8518		16.32		52		921853.98		-6,950.28		-4.64

		Feb-04		31,358		27,165		6.69		143,229.50		2.9303		16.3		51.5		926680.67		-3,295.44		-2.30

		Mar-04		32,846		27,175		5.89		154,366.00		2.9055		16.19		50.5		924443.73		-10,282.15		-6.66

		Apr-04		34,805		27,768		5.26		155,158.10		2.906		15.96		49.7		926397.79		-11,901.01		-7.67

		May-04		32,820		29,137		5.15		164,192.90		3.1004		15.77		49.8		946668.53		-5,838.51		-3.56

		Jun-04		33,220		27,659		6.06		167,047.90		3.1291		15.8		48.9		948242.58		-7,914.98		-4.74

		Jul-04		34,732		31,191		6.81		161,421.20		3.0368		15.77		48.1		945659.04		-6,613.55		-4.10

		Aug-04		33,422		30,057		7.18		164,442.20		3.0029		15.86		47.4		941313.47		-10,931.30		-6.65

		Sep-04		34,272		29,759		6.71		163,843.20		2.8911		16.09		47.1		940540.18		-6,043.64		-3.69

		Oct-04		35,674		31,002		6.87		169,929.00		2.8529		16.41		47		945402.7		-8,200.21		-4.83

		Nov-04		33,286		31,669		7.24		173,831.90		2.786		16.96		46.4		941053.89		-6,857.14		-3.94

		Dec-04		47,347		50,243		7.60		174,246.00		2.7182		17.5		47		956996.39		3,716.48		2.13

		Jan-05		41,357		32,916		7.41		168,601.50		2.693		17.93		46.8		955900.06		-11,372.68		-6.75

		Feb-05		35,111		33,146		7.39		158,729.40		2.5978		18.47		46.7		960487.54		-4,046.29		-2.55

		Mar-05		38,111		31,706		7.54		169,198.00		2.7047		18.97		46.6		965948.58		-12,258.06		-7.24

		Apr-05		42,689		30,095		8.07		174,217.30		2.5792		19.32		46		956676.82		-16,335.08		-9.38

		May-05		36,827		34,208		8.05		178,942.60		2.4528		19.61		46.2		957569.51		-6,314.29		-3.53

		Jun-05		40,282		34,613		7.27		182,090.30		2.4135		19.75		46.7		965987.63		-9,623.31		-5.28

		Jul-05		40,079		35,438		6.57		177,391.30		2.3735		19.72		47.1		971750.89		-8,795.50		-4.96

		Aug-05		39,166		35,495		6.02		183,164.20		2.3606		19.75		47.1		973657.71		-10,186.01		-5.56

		Sep-05		36,613		33,936		6.04		181,443.10		2.2944		19.61		46.6		973450.02		-7,570.41		-4.17

		Oct-05		41,326		35,647		6.36		188,003.90		2.2565		19.25		46.4		979113.73		-8,553.19		-4.55

		Nov-05		39,704		38,533		6.22		193,072.60		2.2108		18.87		46.2		984949.11		-3,550.36		-1.84

		Dec-05		55,718		59,828		5.69		192,384.70		2.2855		18.24		46.5		1002484.6577		5,100.14		2.65

		Jan-06		45,481		41,532		5.70		182,028.20		2.2739		17.65		46.6		1014357.9		-3,066.31		-1.68

		Feb-06		38,449		35,006		5.51		175,973.90		2.1619		17.28		46.8		1021752.65		-4,728.73		-2.69

		Mar-06		41,304		34,194		5.32		185,252.10		2.152		16.74		46.6		1021771.58		-13,185.51		-7.12

		Apr-06		48,784		34,178		4.63		180,422.40		2.1293		16.19		46		1014883.51		-19,426.18		-10.77

		May-06		42,207		39,381		4.23		193,977.20		2.1781		15.7		45.7		1018763.67		-6,303.40		-3.25

		Jun-06		44,246		38,300		4.03		195,730.60		2.2483		15.18		45.5		1024290.31		-10,444.03		-5.34

		Jul-06		44,703		41,806		3.97		196,352.70		2.1893		14.98		45.4		1030932.99		-5,615.16		-2.86

		Aug-06		45,292		39,061		3.84		201,687.00		2.1559		14.66		45.1		1033579.7		-13,182.00		-6.54

		Sep-06		44,607		44,215		3.70		194,992.90		2.1687		14.17		45		1039823.32		-4,574.88		-2.35

		Oct-06		46,667		39,664		3.27		205,793.90		2.1483		13.95		44.6		1042913.99		-10,465.72		-5.09

		Nov-06		42,515		42,906		3.02		212,436.60		2.1579		13.65		44.4		1047388.94		-5,605.40		-2.64

		Dec-06		57,427		63,207		3.14		208,288.00		2.1499		13.19		44.7		1067363.4832		6,453.18		3.10

		Jan-07		52,000		40,231		2.99		200,590.30		2.1385		13.13		44.6		1067894.15		-13,456.97		-6.71

		Feb-07		43,050		39,871		3.02		191,943.60		2.0963		12.93		44.7		1076304.6459		-6,679.10		-3.48

		Mar-07		47,561		43,680		2.96		206,313.90		2.0887		12.74		45		1088453.0437		-7,137.85		-3.46

		Apr-07		54,853		40,493		3.00		204,175.90		2.032		12.58		44.2		1079526.6754		-23,457.62		-11.49

		May-07		48,128		43,767		3.18		216,124.70		1.9816		12.43		44.7		1096721.3964		-9,295.49		-4.30

		Jun-07		49,524		44,067		3.69		214,859.00		1.9319		12.03		44.1		1095042.1964		-11,647.38		-5.42

		Jul-07		50,779		45,650		3.74		214,352.80		1.8828		11.73		44		1104705.6554		-7,903.51		-3.69

		Aug-07		48,576		44,840		4.18		220,748.20		1.966		11.43		43		1096036.7673		-8,090.57		-3.67

		Sep-07		49,227		49,098		4.15		210,130.00		1.8996		11.22		43.2		1120509.0912		-3,554.17		-1.69

		Oct-07		54,599		44,655		4.12		225,152.30		1.801		11.18		43.2		1132025.9905		-15,347.43		-6.82

		Nov-07		52,391		47,863		4.19		229,717.80		1.7699		11.18		42.3		1127619.9321		-6,816.63		-2.97

		Dec-07		66,910		74,948		4.46		224,712.60		1.786		11.18		42.7		1150357.3051		11,780.31		5.24

				CORRELAÇÃO		Brasil

						Receita		Despesa

				PIB		0.97		0.92

				Inflação		-0.10		-0.12

				Taxa de juros		-0.57		-0.54

				Câmbio Nominal		0.41		0.35

				Dívida/PIB		0.39		0.33
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Rússia
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Plan1

				bilhões de roubles		bilhões de roubles		bilhões de roubles		% do PIB		% do PIB		% do PIB		bilhões de roubles		% a.a.		indice - avg 2000=100		%

				Revenues		Expenditure		Resutado Primário		Revenues		Expenditure		Resutado Primário		PIB		Interest rate		CPI		CPI		Total Debt of Public Sector

		Jan-97																44.2

		Feb-97																46.1

		Mar-97																41.6

		Apr-97																32.5

		May-97																34.0

		Jun-97																28.6

		Jul-97																28.8

		Aug-97																28.3

		Sep-97																24.8

		Oct-97																24.0

		Nov-97																23.0

		Dec-97																28.6

		Jan-98																29.8

		Feb-98																30.4

		Mar-98																38.3

		Apr-98																38.8

		May-98																40.4

		Jun-98																48.0

		Jul-98																44.9

		Aug-98																48.6

		Sep-98																46.8

		Oct-98																49.0

		Nov-98																44.8

		Dec-98																41.7

		Jan-99		27.5		28.5		-1.0		10.3		10.6		-0.4		267.8		45.5		81.6		2.35

		Feb-99		26.8		25.3		1.5		9.6		9.1		0.5		278.8		44.1		83.5		1.40

		Mar-99		34.3		43.7		-9.3		10.8		13.7		-2.9		318.3		45.7		84.7		1.00

		Apr-99		44.8		38.6		6.2		13.3		11.5		1.8		337.0		43.8		85.6		0.98

		May-99		39.3		34.1		5.2		10.8		9.4		1.4		362.5		43.5		86.4		1.09

		Jun-99		52.8		40.5		12.3		13.2		10.1		3.1		401.0		32.2		87.3		1.02

		Jul-99		55.3		43.3		12.0		13.1		10.3		2.8		421.0		38.9		88.2		0.81

		Aug-99		52.1		41.6		10.4		11.7		9.3		2.3		446.5		38.5		88.9		0.16

		Sep-99		51.0		45.4		5.6		10.4		9.2		1.1		491.0		37.8		89.1		0.55

		Oct-99		58.0		40.8		17.2		12.3		8.6		3.6		473.0		37.0		89.6		1.10

		Nov-99		66.9		47.3		19.7		14.5		10.3		4.3		460.9		38.3		90.6		1.16

		Dec-99		95.0		75.3		19.7		18.7		14.8		3.9		509.0		31.3		91.6		1.21

		Jan-00		64.9		28.7		36.2		14.1		6.3		7.9		459.0		34.0		92.7		1.98

		Feb-00		73.4		46.5		26.9		14.8		9.4		5.4		497.0		31.3		93.7		1.07

		Mar-00		83.5		67.2		16.3		15.0		12.1		2.9		555.0		29.8		94.3		0.60

		Apr-00		92.2		53.8		38.4		16.4		9.6		6.8		562.0		29.2		95.1		0.90

		May-00		101.5		60.5		41.0		17.9		10.7		7.2		566.2		25.5		96.8		1.77

		Jun-00		92.2		51.6		40.6		16.0		9.0		7.1		575.0		23.0		99.3		2.56

		Jul-00		88.4		46.1		42.2		14.3		7.4		6.8		620.0		22.7		101.0		1.72

		Aug-00		96.9		64.2		32.7		14.2		9.4		4.8		680.4		20.9		102.0		0.99

		Sep-00		90.1		58.0		32.2		12.3		7.9		4.4		732.0		20.5		103.4		1.40

		Oct-00		97.2		73.6		23.6		14.0		10.6		3.4		695.0		20.0		105.6		2.07

		Nov-00		110.3		84.3		26.0		16.7		12.8		3.9		660.6		18.1		107.2		1.53

		Dec-00		136.9		157.5		-20.6		19.6		22.5		-2.9		700.0		18.2		108.9		1.65

		Jan-01		94.6		41.7		52.9		16.2		7.1		9.0		585.0		18.6		111.9		2.72

		Feb-01		105.5		63.1		42.4		17.2		10.3		6.9		612.0		19.1		114.5		2.32

		Mar-01		117.9		75.6		42.3		17.0		10.9		6.1		692.0		18.8		116.6		1.83

		Apr-01		133.9		90.4		43.6		19.1		12.9		6.2		700.0		17.5		118.7		1.80

		May-01		133.5		84.4		49.1		18.9		11.9		7.0		706.0		18.1		120.8		1.77

		Jun-01		127.8		97.5		30.3		17.7		13.5		4.2		721.0		18.0		122.8		1.66

		Jul-01		133.8		86.0		47.8		17.1		11.0		6.1		783.0		18.6		123.3		0.41

		Aug-01		132.6		87.9		44.7		15.6		10.3		5.3		850.0		18.1		123.3		0.00

		Sep-01		129.0		94.4		34.5		14.3		10.5		3.8		902.0		17.2		124.1		0.65

		Oct-01		142.3		101.5		40.8		16.7		11.9		4.8		850.0		17.4		125.4		1.05

		Nov-01		142.8		92.1		50.7		17.8		11.5		6.3		804.0		17.0		127.1		1.36

		Dec-01		200.4		176.3		24.1		24.0		21.1		2.9		836.0		16.5		129.2		1.65

		Jan-02		161.2		63.8		97.4		22.6		8.9		13.7		713.0		17.9		133.2		3.10

		Feb-02		145.2		104.1		41.0		19.7		14.1		5.6		738.0		15.9		134.7		1.13

		Mar-02		166.0		118.6		47.4		20.1		14.3		5.6		827.0		15.8		136.2		1.11

		Apr-02		184.4		157.6		26.8		21.8		18.6		3.2		845.0		18.3		137.7		1.10

		May-02		165.4		132.6		32.8		19.5		15.6		3.9		849.0		17.7		140.1		1.74

		Jun-02		168.9		138.0		31.0		19.4		15.9		3.6		870.0		15.2		140.8		0.50

		Jul-02		208.9		145.5		63.3		21.8		15.2		6.6		957.0		16.0		141.8		0.71

		Aug-02		188.1		139.4		48.7		18.4		13.7		4.8		1021.0		14.9		141.9		0.07

		Sep-02		190.0		142.5		47.5		17.5		13.1		4.4		1087.0		13.4		142.5		0.42

		Oct-02		225.3		211.4		13.9		22.3		20.9		1.4		1010.0		13.7		144.0		1.05

		Nov-02		188.0		192.8		-4.8		19.8		20.3		-0.5		950.0		14.7		146.4		1.67

		Dec-02		210.8		233.7		-23.0		21.2		23.5		-2.3		996.0		15.0		148.6		1.50

		Jan-03		180.2		95.6		84.5		20.3		10.8		9.5		887.0		14.5		152.2		2.42

		Feb-03		187.8		145.0		42.8		19.8		15.3		4.5		946.0		14.1		154.7		1.64

		Mar-03		213.0		167.7		45.3		20.1		15.8		4.3		1060.0		13.3		156.3		1.03

		Apr-03		223.3		180.2		43.1		21.6		17.4		4.2		1033.0		15.7		157.9		1.02

		May-03		225.0		164.8		60.3		21.7		15.9		5.8		1037.0		12.5		159.1		0.76

		Jun-03		214.7		188.1		26.6		20.2		17.7		2.5		1065.0		11.8		160.4		0.82

		Jul-03		222.6		178.9		43.7		19.4		15.6		3.8		1146.0		11.9		161.5		0.69

		Aug-03		211.4		165.0		46.5		17.6		13.7		3.9		1202.0		11.8		160.9		-0.37

		Sep-03		218.3		178.1		40.2		16.3		13.3		3.0		1340.0		13.2		161.4		0.31

		Oct-03		231.4		176.8		54.6		18.5		14.1		4.4		1250.0		12.5		163.0		0.99

		Nov-03		214.2		180.4		33.8		18.7		15.7		2.9		1148.0		12.0		164.6		0.98

		Dec-03		241.2		313.5		-72.3		20.0		26.0		-6.0		1206.0		12.4		166.4		1.09

		Jan-04		218.0		104.4		113.6		20.3		9.7		10.6		1075.1		12.2		169.3		1.74

		Feb-04		216.7		168.2		48.5		18.6		14.4		4.2		1165.0		11.1		171.0		1.00

		Mar-04		253.9		203.5		50.4		19.7		15.8		3.9		1287.6		11.7		172.3		0.76

		Apr-04		276.1		238.7		37.4		21.4		18.5		2.9		1292.2		12.0		174.0		0.99

		May-04		264.9		171.4		93.5		20.3		13.1		7.2		1302.2		12.8		175.3		0.75

		Jun-04		309.1		191.7		117.4		23.0		14.3		8.7		1343.8		11.6		176.6		0.74

		Jul-04		295.1		200.3		94.8		20.6		14.0		6.6		1431.4		11.2		178.3		0.96

		Aug-04		281.1		196.7		84.4		18.6		13.0		5.6		1509.4		11.6		179.0		0.39

		Sep-04		310.1		182.9		127.2		18.8		11.1		7.7		1648.8		11.5		179.8		0.45

		Oct-04		319.4		212.4		107.0		19.9		13.2		6.7		1606.0		10.9		181.8		1.11

		Nov-04		330.7		231.1		99.6		21.7		15.2		6.5		1526.0		10.7		183.9		1.16

		Dec-04		351.2		389.7		-38.5		22.1		24.5		-2.4		1591.3		10.0		185.9		1.09

		Jan-05		456.9		235.3		221.6		34.7		17.9		16.8		1316.0		10.8		190.8		2.64

		Feb-05		293.1		158.7		134.4		20.3		11.0		9.3		1446.0		10.6		193.2		1.26

		Mar-05		446.4		198.2		248.2		27.9		12.4		15.5		1602.9		10.5		195.7		1.29

		Apr-05		390.7		291.7		99.0		23.8		17.8		6.0		1641.0		10.3		197.9		1.12

		May-05		379.7		254.5		125.2		22.9		15.4		7.5		1658.0		11.0		199.5		0.81

		Jun-05		419.6		201.9		217.7		24.2		11.6		12.6		1731.0		10.9		200.8		0.65

		Jul-05		412.8		304.7		108.1		22.0		16.2		5.8		1875.0		10.0		201.7		0.45

		Aug-05		437.5		266.5		171.0		22.3		13.6		8.7		1961.0		10.5		201.5		-0.10

		Sep-05		445.1		429.7		15.4		20.7		20.0		0.7		2154.0		10.5		202.0		0.25

		Oct-05		472.5		202.7		269.8		23.0		9.9		13.1		2053.0		10.6		203.1		0.54

		Nov-05		459.3		242.8		216.5		23.4		12.4		11.0		1960.0		11.4		204.6		0.74

		Dec-05		511.5		517.2		-5.7		22.6		22.9		-0.3		2267.0		11.1		206.2		0.78

		Jan-06		449.4		217.5		231.9		28.1		13.6		14.5		1600.0		10.2		211.3		2.47

		Feb-06		426.5		235.2		191.3		24.5		13.5		11.0		1741.7		10.7		214.8		1.66

		Mar-06		523.3		313.6		209.7		26.5		15.9		10.6		1978.0		10.2		216.5		0.79

		Apr-06		479.6		361.1		118.5		23.8		17.9		5.9		2011.0		10.7		217.3		0.37

		May-06		518.1		307.5		210.6		23.8		14.1		9.7		2173.0		10.9		218.3		0.46

		Jun-06		541.3		339.9		201.4		24.9		15.6		9.3		2175.0		10.4		219.0		0.32

		Jul-06		524.7		328.9		195.8		23.0		14.4		8.6		2285.0		10.1		220.4		0.64

		Aug-06		566.0		322.9		243.1		23.7		13.5		10.2		2390.0		10.3		220.8		0.18

		Sep-06		532.3		303.3		229.0		20.4		11.6		8.8		2611.0		10.5		221.0		0.09

		Oct-06		541.4		326.3		215.1		20.5		12.4		8.1		2647.0		10.0		221.7		0.32

		Nov-06		558.9		455.4		103.5		22.2		18.1		4.1		2515.0		10.6		223.1		0.63

		Dec-06		615.0		600.9		14.1		28.2		27.6		0.6		2182.2		10.5		224.8		0.76

		Jan-07		436.2		208.4		227.8		21.7		10.4		11.3		2010.0		10.0		228.6		1.69		1.02

		Feb-07		452.0		310.0		142.0		20.1		13.8		6.3		2250.0		9.9		231.1		1.09		1.01

		Mar-07		533.7		384.5		149.2		21.8		15.7		6.1		2453.0		10.0		232.5		0.61		1.01

		Apr-07		503.0		420.1		82.9		21.0		17.5		3.5		2400.0		9.8		233.8		0.56		1.01

		May-07		585.7		353.1		232.6		23.9		14.4		9.5		2455.0		9.5		235.3		0.64		1.01

		Jun-07		735.1		430.6		304.5		29.3		17.2		12.1		2510.0		9.5		237.5		0.93		1.01

		Jul-07		628.9		445.2		183.7		24.7		17.5		7.2		2543.0		9.2		239.6		0.88		1.01

		Aug-07		635.3		415.7		219.6		22.4		14.7		7.7		2836.0		9.9		239.8		0.08		1.00

		Sep-07		577.7		380.2		197.5		18.7		12.3		6.4		3085.0		10.4		241.7		0.79		1.01

		Oct-07		1099.7		612.1		487.6		35.0		19.5		15.5		3144.0		10.6		245.7		1.65		1.02

		Nov-07		702.4		971.7		-269.3		23.0		31.8		-8.8		3055.0		10.8		248.7		1.22		1.01

		Dec-07		889.4		908.4		-19.0		24.2		24.7		-0.5		3676.1		10.8		251.5		1.13		1.01		1.118772242		11.8772241993





México

		

		Jan-97

		Feb-97

		Mar-97

		Apr-97

		May-97

		Jun-97

		Jul-97

		Aug-97

		Sep-97

		Oct-97

		Nov-97

		Dec-97

		Jan-98

		Feb-98

		Mar-98

		Apr-98

		May-98

		Jun-98

		Jul-98

		Aug-98

		Sep-98

		Oct-98

		Nov-98

		Dec-98

		Jan-99

		Feb-99

		Mar-99

		Apr-99

		May-99

		Jun-99

		Jul-99

		Aug-99

		Sep-99

		Oct-99

		Nov-99

		Dec-99

		Jan-00

		Feb-00

		Mar-00

		Apr-00

		May-00

		Jun-00

		Jul-00

		Aug-00

		Sep-00

		Oct-00

		Nov-00

		Dec-00

		Jan-01

		Feb-01

		Mar-01

		Apr-01

		May-01

		Jun-01

		Jul-01

		Aug-01

		Sep-01

		Oct-01

		Nov-01

		Dec-01

		Jan-02

		Feb-02

		Mar-02

		Apr-02

		May-02

		Jun-02

		Jul-02

		Aug-02

		Sep-02

		Oct-02

		Nov-02

		Dec-02

		Jan-03

		Feb-03

		Mar-03

		Apr-03

		May-03

		Jun-03

		Jul-03

		Aug-03

		Sep-03

		Oct-03

		Nov-03

		Dec-03

		Jan-04

		Feb-04

		Mar-04

		Apr-04

		May-04

		Jun-04

		Jul-04

		Aug-04

		Sep-04

		Oct-04

		Nov-04

		Dec-04

		Jan-05

		Feb-05

		Mar-05

		Apr-05

		May-05

		Jun-05

		Jul-05

		Aug-05

		Sep-05

		Oct-05

		Nov-05

		Dec-05

		Jan-06

		Feb-06

		Mar-06

		Apr-06

		May-06

		Jun-06

		Jul-06

		Aug-06

		Sep-06

		Oct-06

		Nov-06

		Dec-06

		Jan-07

		Feb-07

		Mar-07

		Apr-07

		May-07

		Jun-07

		Jul-07

		Aug-07

		Sep-07

		Oct-07

		Nov-07

		Dec-07





		2,906,110.00

		2,998,369.00

		2,948,940.00

		3,102,005.00

		3,158,269.00

		3,138,090.00

		3,050,961.00

		2,989,587.00

		3,091,170.00

		3,258,147.00

		3,398,741.00

		3,538,290.00

		3,560,827.53

		3,580,347.82

		3,659,250.00

		3,694,409.01

		3,702,916.63

		3,756,740.00

		3,794,714.17

		3,834,706.95

		3,777,530.00

		3,810,843.54

		3,830,035.50

		4,199,350.00

		4,247,909.44

		4,288,225.12

		4,324,550.00

		4,434,847.19

		4,510,939.43

		4,528,890.00

		4,567,703.74

		4,658,183.67

		4,529,520.00

		4,596,373.38

		4,687,844.96

		5,019,000.00

		5,165,998.95

		5,275,752.68

		5,304,780.00

		5,358,957.64

		5,441,532.16

		5,453,860.00

		5,636,367.05

		5,726,781.41

		5,432,950.00

		5,581,521.71

		5,664,220.29

		5,799,340.00

		5,903,283.91

		5,931,837.64

		5,815,640.00

		5,885,740.41

		5,869,862.80

		5,796,510.00

		5,781,806.40

		5,864,128.25

		5,660,710.00

		5,658,194.19

		5,645,086.71

		5,974,250.00

		5,955,663.89

		5,954,326.07

		5,905,160.00

		5,952,558.45

		6,023,734.03

		6,319,280.00

		6,360,638.74

		6,333,407.38

		6,168,590.00

		6,172,333.60

		6,235,413.70

		6,676,860.00

		6,787,273.73

		6,942,886.50

		7,282,110.00

		7,396,021.59

		7,471,039.25

		7,441,100.00

		7,512,802.80

		7,589,905.94

		7,556,110.00

		7,619,896.26

		7,732,878.35

		7,943,900.00

		8,049,195.92

		8,040,898.52

		8,057,570.00

		8,129,506.85

		8,145,012.65

		8,500,200.00

		8,544,812.74

		8,663,812.08

		8,677,180.00

		8,722,751.87

		8,773,911.49

		9,048,280.00

		9,037,876.58

		9,099,337.27

		8,733,420.00

		8,773,843.21

		8,881,555.78

		9,178,390.00

		9,264,386.50

		9,292,563.14

		9,318,580.00

		9,420,023.80

		9,544,137.22

		9,691,220.00

		9,835,798.98

		10,049,843.40

		9,781,570.00

		9,890,975.54

		10,038,049.90

		10,389,130.00

		10,571,792.78

		10,684,353.91

		10,498,390.00

		10,620,334.46

		10,691,593.01

		10,698,370.00

		10,887,092.79

		10,888,178.41

		10,569,030.00

		10,691,264.04

		10,664,059.76

		11,054,360.00

		11,084,122.86

		11,198,325.39

		11,268,890.00

		11,524,754.20

		11,586,435.77

		11,817,840.00





				BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de Pesos		BM - milhões de pesos		% do PIB		BM - % mensal		BM - % acumulado 12m		Mexican pesos per U.S. Dolar		milhões de pesos mexicanos		bilhões de pesos mexicanos		% a.a. média do mês - BM		% do PIB - acumulado 12m		% do PIB - mensal

				Receita		Despesa		Resultado primário Setor Público		Dívida total do setor público		Dívida/PIB do Setor Público		Consumer price index (INPC)		Consumer price index (INPC)		Exchange rate - end of period		PIB		PIB		Interest rate in annual		Resultado primário Setor Público		Resultado primário Setor Público

		Jan-97		64,350.9		41,507.4		22,843.5		657,100.0		22.61		2.57		26.44		7.82		2,903,203.89		2,903.20		23.55				0.79

		Feb-97		52,472.7		43,437.5		9,035.2		642,700.0		21.43		1.68		25.64		7.97		3,001,367.37		3,001.37		19.80				0.30

		Mar-97		55,641.2		44,860.9		10,780.3		657,800.0		22.31		1.24		24.46		7.93		2,948,940.00		2,948.94		21.66				0.37

		Apr-97		58,603.6		41,146.1		17,457.5		636,500.0		20.52		1.08		22.33		7.95		3,098,903.00		3,098.90		21.35				0.56

		May-97		56,494.2		39,892.9		16,601.3		635,200.0		20.11		0.91		21.23		7.92		3,161,427.27		3,161.43		18.42				0.53

		Jun-97		60,820.3		60,243.4		576.9		672,200.0		21.42		0.89		20.35		7.95		3,138,090.00		3,138.09		20.17				0.02

		Jul-97		59,184.4		45,341.5		13,842.9		648,800.0		21.27		0.87		19.70		7.82		3,047,910.04		3,047.91		18.80				0.45

		Aug-97		55,727.3		43,113.0		12,614.3		655,100.0		21.91		0.89		19.18		7.79		2,992,576.59		2,992.58		18.93				0.42

		Sep-97		51,971.4		49,669.5		2,301.9		652,400.0		21.11		1.25		18.76		7.77		3,091,170.00		3,091.17		18.02				0.07

		Oct-97		62,320.5		45,325.2		16,995.3		685,700.0		21.05		0.80		18.24		8.37		3,254,888.85		3,254.89		17.92				0.52

		Nov-97		60,149.3		52,162.3		7,987.0		696,700.0		20.50		1.12		17.77		8.21		3,402,139.74		3,402.14		20.16				0.23

		Dec-97		94,255.4		114,638.9		-20,383.5		701,800.0		19.83		1.40		15.72		8.07		3,538,290.00		3,538.29		18.85		3.13		-0.58

		Jan-98		69,013.4		52,508.2		16,505.2		736,100.0		20.67		2.18		15.27		8.46		3,557,266.71		3,557.27		17.95		2.93		0.46

		Feb-98		56,511.0		50,131.8		6,379.2		763,200.0		21.32		1.75		15.35		8.53		3,583,928.17		3,583.93		18.74		2.84		0.18

		Mar-98		62,316.8		59,126.3		3,190.5		758,500.0		20.73		1.17		15.27		8.52		3,659,250.00		3,659.25		19.85		2.57		0.09

		Apr-98		65,784.5		46,485.2		19,299.3		745,100.0		20.17		0.94		15.10		8.49		3,690,714.61		3,690.71		19.03		2.60		0.52

		May-98		58,231.8		48,572.5		9,659.3		772,000.0		20.85		0.80		14.97		8.82		3,706,619.54		3,706.62		17.91		2.40		0.26

		Jun-98		61,052.8		59,011.5		2,041.3		789,800.0		21.02		1.18		15.31		8.99		3,756,740.00		3,756.74		19.50		2.41		0.05

		Jul-98		66,831.5		55,846.9		10,984.6		787,600.0		20.76		0.96		15.41		8.92		3,790,919.46		3,790.92		20.08		2.31		0.29

		Aug-98		63,780.9		51,925.7		11,855.2		846,200.0		22.07		0.96		15.50		9.97		3,838,541.66		3,838.54		22.64		2.26		0.31

		Sep-98		64,705.3		65,376.4		-671.1		892,100.0		23.62		1.62		15.92		10.19		3,777,530.00		3,777.53		40.80		2.22		-0.02

		Oct-98		69,242.9		56,826.7		12,416.2		923,300.0		24.23		1.43		16.65		10.11		3,807,032.70		3,807.03		34.86		2.08		0.33

		Nov-98		64,137.3		60,687.3		3,450.0		911,100.0		23.79		1.77		17.41		10.00		3,833,865.54		3,833.87		30.67		1.95		0.09

		Dec-98		81,437.8		112,846.8		-31,409.0		943,700.0		22.47		2.44		18.61		9.90		4,199,350.00		4,199.35		32.36		1.52		-0.75

		Jan-99		78,068.2		63,042.1		15,026.1		945,200.0		22.25		2.53		19.01		10.15		4,243,661.53		4,243.66		31.82		1.46		0.35

		Feb-99		64,028.6		55,886.9		8,141.7		943,000.0		21.99		1.34		18.54		9.94		4,292,513.35		4,292.51		28.43		1.49		0.19

		Mar-99		84,446.6		65,232.1		19,214.5		921,000.0		21.30		0.93		18.26		9.52		4,324,550.00		4,324.55		23.87		1.85		0.44

		Apr-99		86,743.1		54,530.2		32,212.9		891,600.0		20.10		0.92		18.23		9.24		4,430,412.34		4,430.41		19.67		2.10		0.73

		May-99		72,690.8		59,542.7		13,148.1		928,700.0		20.59		0.60		18.01		9.69		4,515,450.37		4,515.45		19.48		2.14		0.29

		Jun-99		74,642.9		64,660.3		9,982.6		927,300.0		20.48		0.66		17.39		9.44		4,528,890.00		4,528.89		20.05		2.30		0.22

		Jul-99		74,294.1		76,817.0		-2,522.9		950,400.0		20.81		0.66		17.04		9.40		4,563,136.04		4,563.14		18.63		1.99		-0.06

		Aug-99		81,177.2		59,742.4		21,434.8		948,700.0		20.37		0.56		16.58		9.39		4,662,841.85		4,662.84		18.90		2.16		0.46

		Sep-99		76,385.1		67,743.6		8,641.5		969,600.0		21.41		0.97		15.83		9.35		4,529,520.00		4,529.52		18.69		2.42		0.19

		Oct-99		82,634.1		70,452.6		12,181.5		997,900.0		21.71		0.63		14.91		9.63		4,591,777.00		4,591.78		16.98		2.38		0.27

		Nov-99		82,459.7		71,392.9		11,066.8		986,200.0		21.04		0.89		13.92		9.43		4,692,532.81		4,692.53		16.73		2.50		0.24

		Dec-99		98,924.7		135,956.9		-37,032.2		1,005,800.0		20.04		1.00		12.32		9.50		5,019,000.00		5,019.00		15.94		2.22		-0.74

		Jan-00		106,082.5		81,672.4		24,410.1		1,029,400.0		19.93		1.34		11.02		9.63		5,160,832.95		5,160.83		15.93		2.34		0.47

		Feb-00		84,944.9		76,764.6		8,180.3		1,017,400.0		19.28		0.89		10.52		9.37		5,281,028.43		5,281.03		15.70		2.29		0.16

		Mar-00		104,656.3		73,034.5		31,621.8		996,500.0		18.78		0.55		10.11		9.28		5,304,780.00		5,304.78		13.79		2.51		0.60

		Apr-00		97,217.9		71,021.3		26,196.6		1,002,200.0		18.70		0.57		9.73		9.41		5,353,598.69		5,353.60		13.05		2.38		0.49

		May-00		88,655.9		77,159.8		11,496.1		1,023,900.0		18.82		0.37		9.48		9.51		5,446,973.69		5,446.97		14.25		2.31		0.21

		Jun-00		91,342.4		83,694.1		7,648.3		1,069,600.0		19.61		0.59		9.41		9.82		5,453,860.00		5,453.86		15.98		2.26		0.14

		Jul-00		110,059.4		91,981.2		18,078.2		998,900.0		17.72		0.39		9.12		9.37		5,630,730.69		5,630.73		13.70		2.55		0.32

		Aug-00		98,895.4		75,420.7		23,474.7		993,800.0		17.35		0.55		9.10		9.20		5,732,508.19		5,732.51		15.18		2.55		0.41

		Sep-00		93,870.3		84,881.5		8,988.8		1,030,600.0		18.97		0.73		8.85		9.45		5,432,950.00		5,432.95		15.28		2.69		0.17

		Oct-00		113,802.0		89,524.4		24,277.6		1,077,600.0		19.31		0.69		8.91		9.56		5,575,940.19		5,575.94		16.15		2.84		0.43

		Nov-00		99,808.5		86,593.9		13,214.6		1,097,200.0		19.37		0.86		8.87		9.42		5,669,884.51		5,669.88		17.59		2.83		0.23

		Dec-00		98,368.6		155,391.8		-57,023.2		1,183,700.0		20.41		1.08		8.96		9.61		5,799,340.00		5,799.34		17.56		2.42		-0.98

		Jan-01		127,370.2		89,182.4		38,187.8		1,114,490.0		18.88		0.55		8.11		9.68		5,897,380.63		5,897.38		17.68		2.61		0.65

		Feb-01		90,792.7		79,511.3		11,281.4		1,115,780.0		18.81		-0.07		7.09		9.70		5,937,769.48		5,937.77		16.84		2.65		0.19

		Mar-01		101,379.1		83,497.5		17,881.6		1,130,230.0		19.43		0.63		7.17		9.49		5,815,640.00		5,815.64		15.98		2.47		0.31

		Apr-01		111,821.8		77,993.3		33,828.5		1,105,870.0		18.79		0.50		7.11		9.25		5,879,854.67		5,879.85		14.95		2.57		0.57

		May-01		94,593.0		82,115.9		12,477.1		1,085,050.0		18.49		0.23		6.95		9.18		5,875,732.67		5,875.73		12.13		2.59		0.21

		Jun-01		105,340.9		105,423.3		-82.4		1,101,230.0		19.00		0.24		6.57		9.07		5,796,510.00		5,796.51		9.35		2.49		-0.00

		Jul-01		106,898.5		100,718.2		6,180.3		1,111,550.0		19.22		-0.26		5.88		9.14		5,776,024.59		5,776.02		9.35		2.29		0.11

		Aug-01		116,592.5		85,301.0		31,291.5		1,130,490.0		19.28		0.59		5.93		9.20		5,869,992.38		5,869.99		7.38		2.40		0.53

		Sep-01		106,985.8		98,315.3		8,670.5		1,146,500.0		20.25		0.93		6.14		9.51		5,660,710.00		5,660.71		8.55		2.48		0.15

		Oct-01		113,235.9		95,683.2		17,552.7		1,152,790.0		20.37		0.45		5.89		9.25		5,652,535.99		5,652.54		8.01		2.36		0.31

		Nov-01		96,859.1		87,357.0		9,502.1		1,141,840.0		20.23		0.38		5.39		9.27		5,650,731.79		5,650.73		7.35		2.30		0.17

		Dec-01		99,507.1		138,509.3		-39,002.2		1,187,080.0		19.87		0.14		4.40		9.17		5,974,250.00		5,974.25		6.38		2.47		-0.65

		Jan-02		123,414.9		99,988.3		23,426.6		1,205,430.0		20.24		0.92		4.79		9.15		5,949,708.22		5,949.71		6.98		2.23		0.39

		Feb-02		90,508.0		85,943.2		4,564.8		1,232,540.0		20.70		-0.06		4.79		9.13		5,960,280.39		5,960.28		8.03		2.12		0.08

		Mar-02		100,056.2		89,468.6		10,587.6		1,232,310.0		20.87		0.51		4.66		9.02		5,905,160.00		5,905.16		7.47		2.02		0.18

		Apr-02		121,982.0		88,665.1		33,316.9		1,264,810.0		21.25		0.55		4.70		9.37		5,946,605.89		5,946.61		5.42		1.99		0.56

		May-02		109,850.0		85,480.9		24,369.1		1,282,710.0		21.29		0.20		4.68		9.66		6,029,757.76		6,029.76		6.97		2.16		0.40

		Jun-02		125,033.7		103,539.2		21,494.5		1,295,060.0		20.49		0.49		4.94		9.96		6,319,280.00		6,319.28		7.22		2.40		0.34

		Jul-02		115,478.3		122,025.1		-6,546.8		1,312,580.0		20.64		0.29		5.51		9.79		6,354,278.11		6,354.28		6.90		2.19		-0.10

		Aug-02		110,943.4		86,816.2		24,127.2		1,309,600.0		20.68		0.38		5.29		9.91		6,339,740.78		6,339.74		6.46		2.09		0.38

		Sep-02		120,246.3		94,271.2		25,975.1		1,352,270.0		21.92		0.60		4.95		10.23		6,168,590.00		6,168.59		7.06		2.42		0.42

		Oct-02		114,041.3		108,242.0		5,799.3		1,317,370.0		21.34		0.44		4.94		10.16		6,166,161.26		6,166.16		7.36		2.23		0.09

		Nov-02		110,430.2		98,771.1		11,659.1		1,345,950.0		21.59		0.81		5.39		10.15		6,241,649.12		6,241.65		7.08		2.24		0.19

		Dec-02		145,251.2		218,365.3		-73,114.1		1,436,490.0		21.51		0.44		5.70		10.44		6,676,860.00		6,676.86		7.17		1.58		-1.10

		Jan-03		146,355.3		108,902.5		37,452.8		1,438,560.0		21.19		0.40		5.16		10.91		6,780,486.45		6,780.49		8.16		1.76		0.55

		Feb-03		122,839.3		105,487.1		17,352.2		1,419,940.0		20.45		0.28		5.52		11.03		6,949,829.39		6,949.83		8.95		1.91		0.25

		Mar-03		135,149.1		102,999.8		32,149.3		1,405,250.0		19.30		0.63		5.64		10.79		7,282,110.00		7,282.11		8.95		2.12		0.44

		Apr-03		145,095.6		98,865.4		46,230.2		1,325,540.0		17.92		0.17		5.25		10.30		7,388,625.57		7,388.63		7.57		2.26		0.63

		May-03		125,071.7		110,937.2		14,134.5		1,362,720.0		18.24		-0.32		4.70		10.34		7,478,510.28		7,478.51		5.07		2.10		0.19

		Jun-03		132,222.7		118,472.9		13,749.8		1,375,640.0		18.49		0.08		4.27		10.44		7,441,100.00		7,441.10		5.15		2.00		0.18

		Jul-03		130,155.2		132,631.1		-2,475.9		1,429,700.0		19.03		0.14		4.13		10.52		7,505,289.99		7,505.29		4.40		2.04		-0.03

		Aug-03		126,725.7		101,506.8		25,218.9		1,456,000.0		19.18		0.30		4.04		11.05		7,597,495.84		7,597.50		4.24		2.03		0.33

		Sep-03		130,249.6		112,380.5		17,869.1		1,435,770.0		19.00		0.60		4.04		11.01		7,556,110.00		7,556.11		4.35		1.93		0.24

		Oct-03		127,240.6		115,754.4		11,486.2		1,451,600.0		19.05		0.37		3.96		11.05		7,612,276.37		7,612.28		5.13		1.99		0.15

		Nov-03		133,809.6		117,659.4		16,150.2		1,505,460.0		19.47		0.83		3.98		11.40		7,740,611.23		7,740.61		4.99		2.02		0.21

		Dec-03		145,371.9		231,782.9		-86,411.0		1,585,250.0		19.96		0.43		3.98		11.24		7,943,900.00		7,943.90		6.08		1.80		-1.09

		Jan-04		167,567.0		117,194.7		50,372.3		1,602,740.0		19.91		0.62		4.20		11.02		8,041,146.73		8,041.15		5.09		1.94		0.63

		Feb-04		121,167.8		102,581.1		18,586.7		1,605,380.0		19.97		0.60		4.53		11.06		8,048,939.41		8,048.94		5.65		1.95		0.23

		Mar-04		154,606.9		125,967.6		28,639.3		1,606,870.0		19.94		0.34		4.23		11.17		8,057,570.00		8,057.57		6.43		1.91		0.36

		Apr-04		159,730.9		115,390.9		44,340.0		1,612,520.0		19.84		0.15		4.21		11.41		8,121,377.35		8,121.38		5.98		1.87		0.55

		May-04		128,226.3		110,777.6		17,448.7		1,567,370.0		19.24		-0.25		4.29		11.41		8,153,157.66		8,153.16		6.41		1.90		0.21

		Jun-04		147,590.0		156,823.0		-9,233.0		1,622,230.0		19.08		0.16		4.37		11.53		8,500,200.00		8,500.20		6.38		1.55		-0.11

		Jul-04		138,932.9		113,912.8		25,020.1		1,621,080.0		18.97		0.26		4.49		11.41		8,536,267.93		8,536.27		6.69		1.87		0.29

		Aug-04		150,139.2		110,467.6		39,671.6		1,594,880.0		18.41		0.62		4.82		11.38		8,672,475.90		8,672.48		7.00		2.01		0.46

		Sep-04		140,475.0		121,439.0		19,036.0		1,582,350.0		18.24		0.83		5.06		11.39		8,677,180.00		8,677.18		7.31		2.02		0.22

		Oct-04		136,246.9		133,307.8		2,939.1		1,632,860.0		18.72		0.69		5.40		11.54		8,714,029.12		8,714.03		7.72		1.91		0.03

		Nov-04		143,920.2		133,221.0		10,699.2		1,595,340.0		18.18		0.85		5.43		11.24		8,782,685.40		8,782.69		8.04		1.84		0.12

		Dec-04		182,711.1		244,383.3		-61,672.2		1,624,930.0		17.96		0.21		5.19		11.15		9,048,280.00		9,048.28		8.59		2.05		-0.68

		Jan-05		165,530.4		141,364.9		24,165.5		1,635,240.0		18.09		0.00		4.54		11.21		9,028,838.70		9,028.84		8.76		1.77		0.27

		Feb-05		133,199.5		117,575.6		15,623.9		1,665,310.0		18.30		0.33		4.27		11.10		9,108,436.61		9,108.44		9.12		1.72		0.17

		Mar-05		165,904.6		124,394.6		41,510.0		1,607,690.0		18.41		0.45		4.39		11.18		8,733,420.00		8,733.42		9.28		1.94		0.48

		Apr-05		168,028.1		127,489.7		40,538.4		1,569,010.0		17.88		0.36		4.60		11.08		8,765,069.37		8,765.07		9.53		1.89		0.46

		May-05		150,335.2		120,371.5		29,963.7		1,542,670.0		17.37		-0.25		4.60		10.92		8,890,437.34		8,890.44		9.76		2.01		0.34

		Jun-05		162,005.2		165,111.4		-3,106.2		1,568,820.0		17.09		-0.10		4.33		10.78		9,178,390.00		9,178.39		9.75		2.01		-0.03

		Jul-05		156,148.6		113,957.0		42,191.6		1,530,470.0		16.52		0.39		4.47		10.61		9,255,122.12		9,255.12		9.75		2.18		0.46

		Aug-05		155,779.9		120,481.0		35,298.9		1,545,610.0		16.63		0.12		3.95		10.80		9,301,855.70		9,301.86		9.71		2.12		0.38

		Sep-05		162,722.8		129,374.4		33,348.4		1,538,760.0		16.51		0.40		3.51		10.79		9,318,580.00		9,318.58		9.43		2.27		0.36

		Oct-05		156,740.5		138,169.5		18,571.0		1,548,320.0		16.44		0.25		3.05		10.79		9,410,603.78		9,410.60		9.23		2.41		0.20

		Nov-05		168,993.5		157,969.4		11,024.1		1,532,910.0		16.06		0.72		2.91		10.58		9,553,681.36		9,553.68		8.96		2.38		0.12

		Dec-05		202,427.9		291,566.8		-89,138.9		1,575,630.0		16.26		0.61		3.33		10.63		9,691,220.00		9,691.22		8.42		2.06		-0.92

		Jan-06		194,589.0		158,100.3		36,488.7		1,615,640.0		16.43		0.59		3.94		10.44		9,825,963.18		9,825.96		8.21		2.16		0.37

		Feb-06		176,219.8		151,758.7		24,461.1		1,610,810.0		16.03		0.15		3.75		10.46		10,059,893.25		10,059.89		7.76		2.20		0.24

		Mar-06		193,374.4		147,384.2		45,990.2		1,697,780.0		17.36		0.13		3.41		10.89		9,781,570.00		9,781.57		7.47		2.31		0.47

		Apr-06		190,927.6		134,953.4		55,974.2		1,663,320.0		16.82		0.15		3.20		11.09		9,881,084.56		9,881.08		7.20		2.44		0.57

		May-06		181,119.1		144,689.3		36,429.8		1,659,680.0		16.53		-0.45		3.00		11.30		10,048,087.95		10,048.09		7.03		2.47		0.36

		Jun-06		184,735.5		171,714.6		13,020.9		1,658,550.0		15.96		0.09		3.18		11.27		10,389,130.00		10,389.13		7.03		2.54		0.13

		Jul-06		193,489.1		176,240.5		17,248.6		1,663,390.0		15.73		0.27		3.06		10.92		10,561,220.99		10,561.22		7.03		2.26		0.16

		Aug-06		178,790.0		126,904.0		51,886.0		1,658,720.0		15.52		0.51		3.47		10.90		10,695,038.27		10,695.04		7.03		2.39		0.49

		Sep-06		176,081.0		141,478.7		34,602.3		1,643,060.0		15.65		1.01		4.09		10.99		10,498,390.00		10,498.39		7.05		2.44		0.33

		Oct-06		182,265.5		150,309.4		31,956.1		1,615,850.0		15.21		0.44		4.29		10.76		10,609,714.12		10,609.71		7.02		2.54		0.30

		Nov-06		183,909.1		158,570.8		25,338.3		1,663,670.0		15.56		0.52		4.09		11.00		10,702,284.61		10,702.28		7.03		2.66		0.24

		Dec-06		228,102.5		343,052.4		-114,949.9		1,697,190.0		15.86		0.58		4.05		10.81		10,698,370.00		10,698.37		7.07		2.42		-1.07

		Jan-07		234,519.7		156,187.3		78,332.4		1,738,230.0		15.97		0.52		3.98		11.04		10,876,205.70		10,876.21		7.03		2.76		0.72

		Feb-07		176,449.5		139,058.4		37,391.1		1,743,050.0		16.01		0.28		4.11		11.17		10,899,066.59		10,899.07		7.02		2.88		0.34

		Mar-07		200,445.6		164,197.5		36,248.1		1,742,470.0		16.49		0.22		4.21		11.03		10,569,030.00		10,569.03		7.03		2.87		0.34

		Apr-07		217,653.1		163,785.4		53,867.7		1,705,240.0		15.95		-0.06		3.99		10.93		10,680,572.78		10,680.57		7.04		2.82		0.50

		May-07		175,171.1		155,485.1		19,686.0		1,709,230.0		16.03		-0.49		3.95		10.74		10,674,723.82		10,674.72		7.29		2.67		0.18

		Jun-07		189,878.6		180,119.4		9,759.2		1,709,370.0		15.46		0.12		3.98		10.79		11,054,360.00		11,054.36		7.29		2.55		0.09

		Jul-07		199,780.6		173,570.8		26,209.8		1,708,940.0		15.42		0.42		4.14		10.93		11,073,038.74		11,073.04		7.29		2.62		0.24

		Aug-07		202,931.0		182,996.5		19,934.5		1,722,350.0		15.38		0.41		4.03		11.04		11,209,523.71		11,209.52		7.29		2.31		0.18

		Sep-07		177,748.5		149,952.9		27,795.6		1,704,500.0		15.13		0.78		3.79		10.93		11,268,890.00		11,268.89		7.25		2.23		0.25

		Oct-07		236,051.2		178,736.8		57,314.4		1,702,340.0		14.77		0.39		3.74		10.70		11,513,229.45		11,513.23		7.28		2.40		0.50

		Nov-07		196,875.3		180,141.1		16,734.2		1,693,910.0		14.62		0.71		3.93		10.90		11,598,022.20		11,598.02		7.52		2.32		0.14

		Dec-07		278,280.8		419,316.3		-141,035.5		1,684,470.0		14.25		0.41		3.76		10.92		11,817,840.00		11,817.84		7.53		2.05		-1.19

				CORRELAÇÃO		México

						Receita		Despesa

				PIB		0.96		0.77

				Inflação		-0.79		-0.63

				Taxa de juros		-0.70		-0.63

				Câmbio Nominal		0.78		0.63

				Dívida/PIB		-0.85		-0.67
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